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LOMN MODIFICATION AGREBEMENT

THIS %ODIFPICATION AGREEMENT made this 17th day of November
1955, by and (oetween American National Bank and Trust Company of
Chicago, not personally but as Trustee under the provisions of a
Deed or Deeds in Prust duly recorded and delivered to said Company
in pursuance of a Trust Agreement dated April 24, 1984 and Xnown as
Trusr Numnber 81262, shereinafrer called *Mortgagor") and North

cmmunity Bank, an Illincls Banking Corporation, with an coffice at
3839 North EBroadway, Chicaao, Illincis 60613 (hereinafter calleq
"Mortgageet !,
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Tnis Agyeement is basad upan the following recitels:

5. On September 17, 1990 for (£x11 value received, American
Nazional Bank and Trust Company of Chicago, not personally bhut as
Trustee under the provisions of a Deed or Deeds in trust duly
recorced and delivered te said Company lp-pursuances cf a Trust
Rgreement dated April 24, 1984 and known .as” Trust Nurber &12€Z2
execnted and delivered to Mortgages a Professory Note in the
crincipal amount of ONE MILLION FOUR HUNDRED TACUSAND AND 0CG/100
181,480,000,00) ihereinafter cailed the "Note’), and secured the
payment thereof by granting to Mortgagee, among Siner things, 4a
certain Trust Deed {(hereinafter called the "Mortgagee":, of even
date with said Note, covering certain improved real propesty in the
County of Cook, State of Illinois, which Mortgage was rocorded on
Septamber 25, 1990, and krown as Document No. §0465322C, Wwith the
Racorder of Deeds of Cook County, Illinois, covering the property
described below (hersinafter called the "Mortgaged Premises®):

26659036

SRR ATTACHED FOR LEGAL DESCRIPTION

8. Mortgagor nas requested that certain modifications ke made
n the above-menticned Note and YMortgage.

¢, 'fhe outstanding principal balance of said Note zs of -
November 17, 1995 ilg $R77,666.83.
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. D. Mortgagor represents to Mortgagee that there is no junior

mortgage or other subsequent lien now outstanding against the
Mortgaged Premises {unless disclosed to Mortgagee, and such
subsequent lienholder has agreed to consent to this Modification
Agreement and subordinate its lien to the lien of the Mortgage, as
herein modified, which Consent and Subordination ig attached hereto
as Exhibit "A"), and that the lien of the Mortgage, as herein
modified, is a valid, first and subsisting lien of said Mortgaged
Premises.

E. < vhereas, sald Note has reached maturity as of September
17, 1994 and was extended under a Lean Modification Agreement,
rezorded on January 19, 1995 in the Office of the Recorder of Deeds
of Copk County, Illinois as Document Number 95043694, it was agreed
to extend the Q1can to September 17, 1999 that the interest rate on
gaid loan would Chinge from P+1%F to 9.25 Fixed all other terms and
provisions of the Note and Mortgage and Assignment of Rents would
remain in full force and effect;

NOW THEREFORE, for gocd and valuable consideration, the receipt
and adequacy of which are hereby acknowledged, the parties hereto
do hereby mutually agree trah the Note and Mortgage are hereby
modified as follows:

1. The Principal & Interest Pavment shall change to $68,038,46
starting Novembar 17, 1995.
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In consideration of the modification of the terms of the Note
and Mortgage by Mortgagee, as hereinabove set forth, Mortgagor does
hereby covenant and agree to pay the halance of the indebtedness
evidenced by the Note and secured by the Mortgasge as herein
modified, and to perform the covenants contained in the Mortgage,

and further agrees that the prepayment privilege now in effect

shall remain in full force and effect, and Mortgagor represents to
Mortgagee that there is no junior mortgage or ather subseqguent lien
now outstanding against the Mortgaged Premises held by Mortgagee,
except as otherwise disclosed herein, and that the lien of the
Mortgace is a valid, first and subsisting lien on said Mortgaged

premises.

Nothing herein centained shall in any manner whatsoever impair
the Note ard the Mortgage as modified hereby, or the first lien
created Chereby, .or any other documents executed by Mortgagor in
connection therevwith, or alter, waive, vary or affect any promise,
agreement, coverait or condition recited in any of the
above-mentioned docunents, Except as hereinabove otherwise
provided, all terms and provisions of the Note, Mortgage and cther
inscruments and documencs lexecuted in connection with the subject
Mortgage loan, shall renain in full force and effect and shall be
binding upon the parties neleto, their successors and assigns,

This instrument is executed by Mortgagor, not personally, but
as Trustee upder a deed or deeds in trust delivered pursuant to
aforementioned Trust Agreement, in the exercise of the power and
authority conferred upon and ves-ed in it as such Trustee (and
Mortgagor hereby warrants that It/ .possesses full power and
authority to execute this instrument): and no personal liability
shall exist or be asserted or enforceable-against Mortgagor
generally or in any capacity other than ag Trustee as aforesaid,
because or in respect of this instrument, the Yortgage so modified
or the Note securad thereby, and its liability/as Mortgage shall be
limited to and enforceable only out of the prepecty described in
this Mortgage, by enforcement of the lien hereof, and no duty shall
rest upon Mortgagor to saquester, hold or maintain'ss a continuing
trust asset, any property now or hereafter held by it as Trustee as
aforesaid, nor any of the income therefrom nor proceeds or avails
of any sale or other disposition thereof,
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IN WITHESS WHEREOF, this instrument has been executed by
" the parties hereto in manner and forin sufficient to bind the, as of
the day and yeaxr first above written,

NORTH COMMUNITY BANK,
Mortga

TR A

Tts Vice Prewident ce Pres

GERALD S. ROMAN NG, T AKI
Thic mffﬂ"' 'n f"E“("‘" """1 1""“ pme """"'ﬂ" Haond Tnistog,

L AR f-.,*h"}
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ICAN NATIONAL BANK & TRUST
rCONPANY A Truntoa:

ﬁ EWu UM

i Jtll}, JIIJ ili v hlh |1I| wrhe -ﬂ-

STATE OF ILLINOIS

COUNTY OF COOK

I, Catherine G. Giltner, a Norary Public in and for said
County, in the State afcoresaid, do herroy certify that on this day
personally appeared before me, Gerald S xoman, Vice President, and
Marilyn G. Tzakis, Vice President, personally known to me to be the
same persons whose names Jare subscrilind. to the {foregoing
instrument, and acknowledged that they signed, szaled and delivered
the said instrument as their free and voluntary st and deed, for
the uses and purposes therein set forth, includirg the waive of
rights of redemption and waive of all rights and benefits under and

Airtue of “he homestead exemption laws of this state

Miven under my hand and notarial seal this 17th day of

tary Publi
AR IV -
AL "SEALY .

FATRERINE G. GILTMER
t m flinots . )
Nmmymmm S , 1958 My commission

expires:_ 12/03/96

%
Thig lnstrument prepared bv

North Community Bank
3532 N. Broadway
Chicago, IL £&0613

9660096
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