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MORTGAGE

THIS MORTGAGE (“Saorurity Instrument”) is givenon  December 21, 1995 . The mortgagoris
ROBERT J. CITRONBERG and ERIN K. CITRONBERG, His Wife

{*Borrower’). This Security Instrumeitt Is aivento Prism Mortgage Company, An Illinois
Corporation , which is organized and
existing under the laws of the State of Illinois . and whose address is

1300 E. Woodfield Rd., Schaumburg, IL 60173
("Lender”). Borrower owes Lender the principal sun o Two Hundred Sixty Seven Thousand Three

Hundred Doilars and no/100 Dotlars
(U.S. $267,300,00 ). This debt is evidencec ry Borrower's note dated the same date as this
Security Instrument {"Note"}, which provides for monthly gaviiants, with the full debt, if not paid earller, due
and payable on January 1, 2026 . This Securty Instrument secures to Lender. (a) the
repayment of the debt evidenced by the Note, with interast, and a" renewals, extensions and modifications
of the Note; {b) the payment of all other sums, with interest, advan<eu, under paragraph 7 to protect the
sacurity of this Security instrumant; and (¢) the performance of Barrovier's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower <03s hereby mortgage, grant and
convay to Lender the following described property located in Cook
County, llinots:
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SEE ATTACHED

17-04-205-018-0000 ;

which has the address of 1430 N. LASALLE UNIT £1 , CHICAGO
[STREET] [CITY]
llinois 60610 (‘Property Address"};
[ZIP CODE]
ILLINCIS--SINGLE FAMILY- FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90

ISC/CMDTIL//0894/3014{0990) L PAGE 1 OF 8
BOX 333-CT1




95005000

8 40 2 3Ovd 1(0660)¢#1L0E/ #6090/ /1 LAND/ 08!
06/6 PLOEWHOd . ANIWNBISNI HH?;{INH OWHE/ YN ATINYS 31ONIS--SIONIT

/

"wOIBIISIP J0S 5 Jopud je

'sjusLiAed AILOL SBABM) UBL) B40W OU L ACUBIONSR Byt dn 8xBW |feys 8mou0g 'Asus|ayep ay) dn axew

01 AiBSS808U JNOLWR BY) J0pueT 01 ABd {[BUS JM0AI0Q 85BI Yons u) ‘pue 'Bufilim us ;emoLog Aiou 0s Aew

J8pUaT 'enp ueym swey| mosos3 oyl Aed 0) JUBIOIYNS Jou ) By SuE Je JepuaT Ag PIBY SPUM Ayl JO IUNOWE

au} )t ‘wet eqesydde Jo syuewenbes syl Y BAUBPIOIIE Uj SPUNZ SSBIXE 8Y) IO} JemoLlog O} HNOJoE
1By iepuaT ‘mey ejqeojidde Aq pey eq 0) paiuued SIUNOWE 8y] PeRdXe 18PUAT AQ PieU SPUN 34l ji

WERASU

A4IN2aS SIyi AD/DaIN0RE SWNS e Joj Alungas freuolppe se pelipejd ase spund ey ‘apew Sem Spung duy

. 0} Igep Yare Yo, 105 ssodind ey pue Spund 8yl 0} suqap puB sypaso Bumoys ‘spung eyl ;0 Bupunodde

[enuue ue ‘efikgd Jouum emoluog 0} eab (BYs Japue 'spuny ayl Lo pied &0 (lBYS 1SBBI 1BY)
‘s9ramoy ‘Buplity u) oni0? ABW J8PUOT PUR JOMOLI0G 'SPUN Bul Uo sBuiues 10 18e.elu| AuR Jomouog Aed
0} paJnbes 8q 10u Bys-JPEee ‘pred 8g 01 Jseielu) sanbas me; aigeandde J0 spew s Jueweibe ue ssajun
9SIMIBI0 sapiroad Me] 8iyedde SS8jun ‘URD) Sil Uim UOROBULODY L JapuB) Ag pasn 8djaes Bujuode:
XB] eleise (864 wopuedepy, ue o) abupyd ew)-euo B Aed 0) Jamouog aunbal Aew Japuen 'IBASMOK
-pfeya v yoNs exew o} sepua syued me sgecidde pue Spuny eyl uO iSaiel) 1BmoL0G shed Jopuey
S8OMUN ‘SWsy MOIosy eyl Buikpier 10 "Junoooe meiose ey BuizAleue Ajenuue ‘spung euy) Sufdde pue
Buppioy 10} 18M02:0g 9518YS 10U ABLU /IPLTT "SWSl| MO8 BU; Aed 0} Spund ey; Adde ieus Jepuan jutg
UBOT Q:U0H (6Japed AU U} SO (UOHMINS!Y L2 YONS St JapudT ji “Jepusn Buipnicy)) Alue so ‘Ayeiuewniisu;
‘fouabe jeiope; 8 AQ peiNsu] ese BYENTIN. BSOYM UORNMISU UB Wl PIBY B] (lBus Spungt 8yl
MB| SIQEO] GO UliMm BUUPTLN30. Uj BSIMIBLAO IO SWBY M0JIST 84NNy §O $aInypuadxe
jO SOIBWYSE SJyBUOSES) DUE BJBP JUBND JO BISET. 8y} UD 8NP SpuUnd JO UNOWR Byl elewnss ABw
16pUeT NGB JA5Sa} BUY) PA3IXA O) 10U JUNOWR (1B U, SPUNJ PIOY PUB 1091100 "auif) AuE 1o ‘Aew JBpuen
‘08 j| JUNOWE JOSSA) B $185 SpUNJ 61 0} 53|3dB Jeu mny ayIoue ssajun ‘(¥dS3Y,) Desie 1032 § 2SN
21 'Buj O} BLY) WOJ PRPUBLIR SB P61 JO 10V SBINPESNI YUBILBIIBS BIRIST [BaY [BIBDR; Ayl sapun WHoJJE
MOI2S8 5 Jamouog 10} aninbes Aew ueo) abefucw poerul Aneiepe) € 10j JBPUB| B JUNOWE WNW(XEW
alj] PABOX8 O} JOU WLNOLWIEB UB U| SPUNZ PIDY PUB 1381100 ‘Bl ALS 18 "ABw 19puBT ,'SWel| messd, Pe|IRD
0. L) 856y) swnwesd sourinsy eBeBuow jo wawhed eyl o-nay Ul ‘s udeSesed jo suosold ayy
LM BOUBPIODIE ) 4BPUST O) Jemoiiog Ag aiqeAed swns Auve (j) pue fue § ‘swiniweid asueinsuy ebebuow
AeBk (8) ‘AUE Jf *SLUNILUGIT BIURINSYY pooy) Apeed (p) ‘swnward eo.ens) Auedosd 1o piezey Auesh (o)
‘Aue i ‘Aedosd oy) U sjusl punosB Jo sjuswARd POYesES| AUBRA (Q) 'ALPIDIy BY] UC US| & SB JeLUNASY|
Anoeg siyi Joa0 Aoud ujele ABW YoM SILBWISSESSE PUR Saxe; AuBaA () uo) (Spuny) wns e ‘jinj
Ul pyed 81 IO 8YJ [ILN ‘BI0N Y} 18puN BNp 81k siuswAed Apyuow Aep 8yl Lo 4 3ueT 03 ARd ([BYS 1BMOUOG
Japue AQ JBAlRM USRUM B 0) JO me| Bigeojdde O Joalgng  "ecumInNsu) PUS A7) JO) SpUNd Z
‘gJoN 8L Jepun enp sefiieyd
8)2] pue JuewAedad Aug pue a1oN 8y AQ peouapire iqep eus uc iseisl pue jo [ethound caienp usym Aed
Andwosd jeys Jemonog  ‘sabBieyn ey pue JuewAedesd ‘1seuein] pus [Bddupg 10 Wowied |
'SMO}|0; SB 88488 puB JUBUBADD J9PUST PUBR JBMOLOG "SINYNIAQD WudaNN
. Ausdo.d
j86) Bupaad Juawnnsul AInoes WIOHUN 8 ainyisuod 0) uoRvIRSUN] AQ SUDBLEBA DEULY UM SIUBLBADD
WIOHUN-UOU PUZ @SN [BUCHEU 10] SJUBUSAOD WIOHUN SBUIWOD INIWNHLSN! ALIHND3S SIHL
"PI0DD) JO SBURIGWNILG AUE 0) 195[qNS 'SPUBWIEP PUB SWIED
i Isuebe Auedoig ayl o1 o) eyl Ayeieuss pUBIBP jiiw PUB SIUBMEM JOMOLOR PIOJE] JO SEIUBIQUINIUG

Joj 1daoxe ‘pessquinausun § Ausdolg ey) Jey) pue Auedeld 8yl Aeauoo pue esd ‘sbefuow o) by
aus SBY pUE Pakenuco AQBIGY a1eIse all JO PaSIES AINpaB| §) JOm0.10 JBYl SINVNIAOCD HIMOULO08

' ,Auadoid, sy}
SB Jusiunsu| AIlIN98S Iy} Uy 0} paLayas &) Buobeio} ay; jo |y wewnnsul ANdes siyl AG peisncd 8q ose
{leys suciPPe pue slueweowdes |Iv "Auedoid eyl jo uEd © JOYBSIaY IO MOU Sainiy pue ‘seouBuaundde
‘SJUILIOSE |jE pue 'ALEd0sd eyl U PBII8IS JBYBAISY JO MOU SILBIBA0I0W) BY) jfe HiM HIHLIDOL

vovLLop #NT vOPLLIPY OBLID #dV




UNOFFICIAL COPY

AP# CITRO,R4677404 LN# 4677404

arE ah A Ear

Upor: payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to
Borrawer any Funds hel by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty,
Lender, prior to the acquisition or sala of the Property, shail apply any Funds held by Lender at the time of
acquisition or sale as & credit against the sums securéd by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender uncer paragraphs 1 and 2 shall be applied: first, to any prepayment charges cue under the Note;
second, to amounts payable under paragraph 2; third, to interast due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Hnes and Impositions
attributable o the Property which may attain priority over this Securlty Instsument, and leasehold payments
or ground reits, if any, Borrower shall pay these obligations In the manner provided In paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly to the parson owed payment. Borrawer
ghat! promptly furatzh 1o Lender all notices of amounts to be pald under this paragraph. If Borrower makes
these payments aire. v, Borrower shall promptly furnish to Lender receipis evidencing the payments,

Barrower shall Lroraptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in viiting to the payment of the obligation secured by the llen in a manner acceptable
to Lendet; (b} contests . good faith the lien by, or defends apalnst enforcement of the lien In, legal
proceedings which in the Lender's apinion operate fo pravent the enforcement of the lien; or (c) secures
from the holder of the Yer an 2 reemant satisfactory to Lender suberdinating tha lien to this Security
instrument. ! Lender determines thal an; part of the Property is subject to a lien which may aftain priority
over this Security instrument, Lendar may nive Borrower a notice identifying the lisn. Borrower shall satisfy
the lien or take one or more of the actians ot forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Bornuwer shall keep the improvements now existing or hereafter
srected on the Property insured against loss by firz, razards included within the term "extended coverage
and any other hazards, Including floods or floodina, for which Lender requires Insurance. This ingurance
shall be maintained In the amounts and for the parinds that Lender requires. The Insurance carrier
providing the Insurance shall be chosen by Borrower sukject to Lender's approval whick shall not be
unreasonably withheld. if Borrower falls to malntain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Prope:(y in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptabig to Lorder and sha¥ include a standard
mortgage clause, Lander shall have the right to hold the policles anc renavials, If Lender requires, Borrower
shall promptly give to Lender all racelpts of paid premiums and renwa! notices. In the event of foss,
Borrower shali give prompt notice 10 the insurance carrier and Lender. Lender may make praof of loss i
not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wrlting, Insurance procesds shall be applied to
restoration or repair of the Proparty damaged, # the restoration or repalr is econcialcally feasible and
Lender's securlty is not lessened. i the restoration or repair is not economically feraibie or Lendar's
security would be lessened, the insurance proceeds shall be applied 1o the sums secures Ly this Security
Instrument, whether or nat then due, with any excess paid to Barrower, If Borrower abandons the Praperty,
or does not answer within 30 days a notice from Lender that the Insurance carrier has offerso a seltie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repa.r uf restore
the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds 1o principal shail
not extend or postpone the due date of the monthiy payments referred fo In paragraphs 1 and 2 or change
the amount of the payments. if under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceads resulting from damage to the Propenty prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.,

[T e e e o "
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu ot
condemnation, are heraby assigned and shall be paid to Landar.

in the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial
taking of the Property in which the fair market vaiue of the Pr immedlately before the taking is equal
o or greater than the amount of the sums secured by this Sscurity Instrument immediately befora the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multiplied by the folfowing fraction: (@) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Propetty irimadiately before the 1aking. Any balance shall be paid to Borrower. in the event of a partlal
taking of the Property in which the falr market value of the Property immedlately bofore the taking is less
than the amouin of the sums secured immediately before the taking, uniess Borrower and Lender
otherwise agres i «witing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by s Sacurity Instrument whether or not the sums are then due.

f the Property Is aban'oned by Borrower, or If, after notice by Lender 10 Borrower thet the condemnoy
olfers to make an award Or settie a claim for damages, Barrower falls to respond to Lender within 30 days
after the date the notlce is given, Lender is authorized to collect and apply the proceeds, at fts option,
either to ;estoration of rapair o! tha ©roperty or to the sums secured by this Security Instrument, whether or
not then due.

Uniass Londer and Borrower otl.erwise agree i writing, any application of praceeds 1o principal shall
not extend or postpone the due date of e manthly payments referred 1o in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrowes Not Released; Forbearance By Lender Not & Walver.  Extension of the time for
payment or modification of amontizatian of the surs secured by this Security Instrument granted by Lender
1o any successor in Interest of Borrower shall not oparais to release the liability of the original Borrower or
Borrower's successors In interest. Lendar shall not o2 ranubed to commence proceedings against any
successor In imterest or refuse to extend time for paymora 2 otherwise modify amontization of the sums
sacured by this Security instrument by reason of any demand mida by the original Borrower ar Borrower's
successors in interest. Any forbearance by Lender in exerclsing env right or remedy shall not be a waiver of
or preciude the exerclse of any right or remedy.

12. Successors and Assigna Bound; Joint and Several Liablhiy: i a-signers. The covenants and
agreements of this Security Instrument shall bind and beneflt the successurs and assigns of Lender and
Borrower, subject 10 the provisions of paragraph 17. Borrower's covenants poid agreements shall be joint
and several. Any Borrower who co-signs this Security instrument but does ot execute the Note: (a) is
co-signing this Security instrument only 1o mortgage, grant and convey that Borrower's Interes! in the
Property under the terrns of this Security tnstrument; (b) is not personally obligated to pay the sums
sacured by this Security Instrument; and {c) agrees that Lender and any other Borrovse may agres to
extond, modify, forbear or make any accommodations with regard to the terms of this Sacudty tnstrument
or the Naote without that Borrower's consent,

13. Loan Charges. 1f the Joan secured by this Security Instryment s subject to a law wlich sets
maximum foan charges, and that law Is finally interpreted so that tha interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shal) be reducad by the amount necassary to feduce the charge 1o the permitted limit; and (b) any
sums alrpady collected trom Bomrower which exceeded permitted limits will be refunded to Borrgwer,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

NLUINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrowsr shall prompily give Lender written notice of any Investigation, claim, demand, lawsuit or other
action by any governmental or requiatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower lsarns,
or is nolified by any governmental or reguiatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actlons In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous suhstances by Environmental Law and the following substances. gasofine, kerosene, other
flammable or toxic petroloeum products, toxic pesticides and herbicides, volatiie solvents, materials
containing asbustos or formaldehyde, and radioactive materals. As used in this paragraph 20,
“Environmental Lav* means federal laws and laws of the jurisdiction where the Propenty Is located that
relate to health, saiety o anvironmental protection.

NON-UNIFORM COVEANTS. Borrawer and Lender further covenant and agree as follows:

21, Acceleration; Remzuies. Lender sha)) glve notice to Borrower prior to acceleration following
Botrrower's breach of any crvonant or agreement In this Security Instrument {but not prior to
acceleration under paragrapi: s unless applicable law provides otherwise). The notice shall
apecify: (a) the default; (b) the actiza required to cure the default; (c) a date, not lesa than 30 days
from the date the notice is given to Sorrower, by which the default must be cured; and (d) that failure
1o cure the default on or helore the dats secifled in the notice may result in acceleration of the sums
secured by this Security Instrument, fore fone by judicial proceeding and sale of the Property. The
notico shall further inform Borrower of the riyiit to reinstate after acceleration and the right to asaert
in the foreclosure proceeding the non-existoncs Ct a default or any other defense of Borrower to
acceleration and foreclosure. if the default is nct cured on or before the date specitied in the notice,
Lender at its optlon may raquire immediste paymer) in full of all suma secured by this Security
Ingtrument without further demand snd may foriclhose this Security Instrumemt by judicial
proceeding. Lender shall be entitied to collect all exzerses Incurved in pursulng the remedies
pg?wecml in thig paragraph 21, including, but not limited {o, rrasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of ali sums secured by this Security tnstrument, Lender shall release
this Security instrument without charge to Borrower. Borrower shall pay ar.v recardation costs.

23. Waiver of Homaestead. Borrower waives all right of homastead exemrainn in the Property.

24. Riders to this Security nstrument. f ane or more riders arg executed by Eorrower and recorded
together with this Security Instrument, the covenants and agresments of each such rider shall be
incorporated Into and shall amend and supplement the covenants and agreemunts o' this Security
Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable box/as?;

Adjustable Rate Rider Condonminium Rider [ 1-4 Family Rider

(] Graduated Payment Rider [_| Planned Unit Development Rider | Biweekly Payment Rider
D Balloon Rider D Rate Improvament Rider D Second Home Rider
D Cther{s) [specify] [_-_i {HDA Rider

ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014  6/95
ISC/CMDTIL//0894/3014{0990)-L. PAGE 7 OF 8
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' Commitment Number: 95-00060
SCHEDULE C
PROPERTY DESCRIPTION

rf.- The land referred to in this Commitment is described as follows:

UNIT E-1 AND PARKING SPACES G-19 AND G-20 IN THE TERRACES ON LASALLE CONDCMINIUM,
TOGHETHER WITH 1TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS
DELINEATED AND DEFINED IN THE DECLARATION OF CONDOMINIUM RECORDED MARCH 28, 1995
AS DOCUMENT NUMBER §5208441, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED

REAL ESTATE:

THE NORTH 172 O THE EAST 1/2 OF THAT PART WEST OF LASALLE STREET OF LOT 117 IN
BRONSON’S ADDITION TO CHICAGO, (EXCEPT THAT PART LYING BETWEEN TEE WEST LINE OF
NORTH LASALLE STREET-AND A LINE 14 WEST OF AND PARALLEL WITH THE WEST LINE OF
NORTH LASALLE STREET CONVEYED TO THE CITY OF CHICAGO BY DOCUMENT RECORDED
NOVEMBER 21, 1530 AS DOCUMENT 1079555), ALSO THE NORTH 15 PEET OF THE EAST 172 FEET
OF LOT 2 IN THE COUNTY CCERK'S RESUBDIVISION OF LOT 117 IN BRONSON'S ADDITION TO
CHICAGO (EXCEPT THAT PART OF THE NORTH 15 PEET OF THE SUBDIVISION OF LOT 2 IN COUNTY
CLERK'S DIVISION OF LOT 117 OF BRONSON'S ADDTION TO CHICAGO IN THE NORTHEAST [/4 OF
SECTION 4, TOWNSHIP 29 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
BETWEEN THE WEST LINE OF NORTH L4SALLE STREET AND A LINE 14 FEET WEST OF AND
PARALLEL WITH THE WEST LINE OF NAUKIH LASALLE STREET CONVEY TO THE CITY OF
CHICAGO BY DOCUMENT RECORDED NOVEMBIR 2L, 1930 AS DOCUMENT NUMBER 1079555), ALL
IN COOK COUNTY, ILINOIS.
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AP# CITRO,R4677404 | LN# 4677404
ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21st day of December, 1995 . angd Is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security instrument”) of the same date given by the undersigned (the “Borrower’) 1o secure

Borrower's Adjustable Rate Note (the "Note’) to Prism Mortgage Company, An I11inois
Corporation {the "Lender")
of the same date and covering the property described in the Security instrumant and iocated at:

1430 N. LASALLE UNIT E1,CHICAGD,IL 60610
(PRORERTY ADDRESS)

THE NOYE GOMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TH: “AQNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INVEAEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRC'WER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agresments made In the Security |

Ingtrument, Borrower and Lender further vovenant and agree as follows;

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initlal interastrats of ~ 6.8750 %, The Note provides for changas In the
interest rate and the monthly payments, as fol'sas:

4, INTEREST RATE AND MONTHLY PAYMENT Z.HANGES

{(A) Change Dates

The interest rate | will pay may change on the firsiazy of  January, 1998 , and on that day
every 12th month thereafter. Each date on which my intersst7ate could change Is called a "Change Date."

{B) The Index

Boginning with the first Change Date, my interest rate wil '>z-based on an index. The "index” Is the
weekly average yield on United States Treasury securities adjuster! 10,2 constant maturity of 1 year, as
made avaliable by the Federal Reserve Board. The most recent Index Egure avaliable as of the date 45
days before sach Change Date is called the "Current index.”

If the Index is no longer avallabie, the Note Holder will choose a aans Index which Is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Cailculstion of Changes

Bafore sach Change Date, the Note Holder will calculate my new interest rate oy 2%uing Two and
Three / Quarters parconage points {  2.7500 %, to !ne Current Index.
The Note Hoider will then round the result of this addition to the nearest one-gighth o ol parcentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amoun: ¥a”-be my new
interest rate untll the next Change Date.

The Note Holder wili then determine the amount of the monthly payment that would be tuiicient to
repay the unpaid principal that | am expeciec: to owe at the Change Date in full on the maturity date at my
new Interest rate in substantially equal payments. Tha result of this catculation will be the new amaunt of
my monthly payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than ~ 8.8750 %
orless than  4.8750  %. Thereafter, my interest rate will never be Increased or decredsed on any
single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding tweive months. My interest rate wii never be greater than 50 %

MULTISTATE ADMUSTABLE RATE RIDER-ARM 8-2--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0494/3111(0385)-L PAGE 10F 2 FORM 3111 3/85

00050026




88/€ 111E WHNO4 230 2 30vd 1(SBE0) i 4 1 £/VE¥O/ faa DIED 51
ANTWNHLENI WHOSING W THI/ YRNI~ATINYE 319HS~Z-5 WHY-H301E JLVH 31aY.LSAIOV ZAVLSILINN

{AniQ 8uiBLQ ubiS]

H3IMOHEO0E-
(ess)

HIMOHBOE:
{yas)

HIMOUL08:
(v3s)

!

y3MOdH08
(v3s)

- JOpiY e1ey BIBISNIPY Syl jO Z pue
| sebed u) paugIUD9 SJUBUBADD PUY Suus) a1} 0; sesifie pue s)deode Jemoung ‘MO28 ONINDIS AS
IBMDIIOE WO PUBILISP
10 HONOU JAYUN; oYM Iewnsul fnoes s Aq peiywied saipalwue) Aue axTau) Aew Jsepusi
‘poped sjy; jO uojBIdxe 841 03 Jopd Swris deay) Aed 0) Sy JeMOLIOE j) WBWNISY| AIUN2asS Syl
Aq peInoos SWnS e Aed 1STuw JIMOLIOE U7 i Uiyl Poffew 10 PRIBAIIRR 5| BOI0U By) Fep eyl
woJy) sAzp §E uey) $58) 10U JO popad B BLiad J™LS BJJjoU 8y} UONBIBRIDR JO EDNOL BMOL0G
enb yeys Jsepusn yny u) uewhed emrpeww, a)nbas ) uoRdo ay) sPSIIEXe JAPUET )
Bujpm ur 18MOL0E SESEIR)
18pUBT SSOIUN WELUNASH] AjRBg S PUB JON 8y; 7 aun paleliqo aq o] aNUNLOY jm JOMOLE
WeWNBsUL AYNIBS SIUL L PUB 10N 8y Ui e susuasiBe pue sasyuoid ey i desy
O} ea.ajERY) Ay $81eD)IGO 1BY) pue sepuaT o) egeldess . ¢ jeyl weweesbe uondunsse ut ubis
0) 88:0)sUBM) BY) 8anbas OS[E Aeui JOpUdT "UORALUNSSE UBL| FUY-0) JUBSUO? §,J8PUET O] UOIIPUGD
B SB 68} o|qeucsea: B ebieyd Aew sepud ‘me| algeoydde G peguued juepe ey o)
: apuaT
01 eigmdasoe sf juewnisul Ajnaes siyl U JuswweasDE J0 JUBUBACO Ave i YyoraIq B JO %5U 8y} 18i)
pue uopdwnsse ueo| eyl AqQ pajedul og 10U |pm AIN08S S BPUBT 1 LALYWIBeP AKQBLIOSES)
Jepuer (g) pue ‘essssuey) ay) o} epew Buleq esem ueo| Meu B I ST 29/8jsuBn PBPUBU)
8y} BiRNj2AR O} J8DUDT AQ peJinbal UONBLLOJU| JePUaT O} PRGNS 8 O] S8rnEd Jemouog {e)
‘4 uoRdo syl 8S{248X@ JOU [[BYS 0S| 6PUST JUBWINISUE AJNDSS SIYY O B1Bp U1, JO SP ME] JRIBDY;
AQ peyquoad S| 8510:6x8 Ji JOpUET AQ PISIIBXE 80 10U [ByS uopdo SIy) UBABMOL. ) uBtInisY)
Ayinceg syl AQ pamnodes swins B 0 iy up uewAed eyepowil eynbel ‘uopos-sr i ‘Aew
18PUET UBSUOT telium Joyd s iepuet INoyym {L0s.:8d [BINTEU B JOU §1 JBMOLI0g pue prusjsuel)
10 PIOS S| JOMOLOR U| JSBIBU| 1RIOHOLS] B J 10} PILIBJSURI} JO PIOS §| I U) 1S218| Aue JO ANeCOL]
eyl o ued AuR JO | J} '10MOLIOG LI 18ala1L) |Mdleuag @ J0 Apedoly aul Jn Jejsusip
'SMO[J0} SB PBBI 0) PIPUSWE 8] JUSLUNASU) AJINISS Byl 4O /1 JUBUAACY LWICHUN
HIMOHHOE NI LSIHALNI IWIDIZ3NTE ¥ HO ALHId0Hd IHL 40 H3JISNVHL ‘8
. ‘aonou oy BupseBal aney Aew j uopsenb
Aug JomsuB |m oum uosisd B JO sequinu suoydss) pue ey ey osie pue sw vanb aq 0y el Ag pesnbal
UOIBLIOM) BPRPU w 80U 8y) sBugyd Aue po alep eadeys eyl a01eq ewAed Apjuow Aw o
lUnowe By} pue elel 15eie) Aw U} seBurRyD AUE JO 8I(J0U B B N} |BW JO JBAISP (IIM 1SPIOH BION 8UL
sabuwyg jo sooN (4)
‘ujebe sefueyo wewded Ayuow Aw
- JO lunowe ay} Jun Meg abueyn vyl Joye alep Wwewhed Aluous 1say ay uo Bujuubeq juewded Axjuow
mau Aw Jo unowe eyy Aed gam | ejeg @Bueyn yaea UG anjoaye BWID5EQ M BIBL 150181 MBU Apy
sabuey? jo ateq sanosy3 (3)

YOpLL9% #N1 ' bOPLL9PY 0UL]D #dY




UNOFFICIAL COPY

LOANNQ. 4677404

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethis 2ist dayol Oecember, 1995 | andlis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrument’} of the same date given by the undersigned (the "Borrower”) 1o secure
Borrower'sNoteto Prism Mortoage Company, An I11lipois Corporation

(the “Lender") of the same date and covering the Property described in the Securlty Instrument and located '
at:

1430 N. IALLE UN!T EL.CHICAGDR,.IL GO6LE
{Property Addrass|

The Property includ(s £ unit in, together with an undivided interest in the common elements of, &
condominiurm projact kiov.n as:

THE TERRALES ON-_ASALLE
{Narne of Condominium Project]

{the “Condominium Project’). If the caniars association or other entity which acts for tha Condominiurn
Projact (the "Owners Assoclation”) holds litle to property for the benefit or use of its members or
shareholders, the Property also includes Burrowar's interest In the Owners Assoclation and the uses,
proceeds and benefits of Borrower's intera;t.

CONDOMINIUM COVENANTS, In addition teihe covenants and agreements mads in the Security
instrument, Borrower and Lender further covenani and agree as follows:

A. Condominium Obligationa. Borrower shail perinrm all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Carattuent Documents™ are the: (f) Declaration or any
other document which creates the Condominium Project; (i) by.'aws, (i} code of raguiations; and {ivj other
equivalent documents. Borrower shall promptly pay, when duz, i dues and assessments imposed
pursuant to the Constitient Documents.

B. Hazard Insurance. So long as the Owners Association maintaing, with a generally accepied
insurance carrier, a “master’ or "blanket’ policy on the Condominium Prai=ct which s satisfactory to Lender
and which providas insurance coverage in the amounts, for the periods, an sgainst the hazards Lender
requires, including fire and hazards included within the term "extended covers,ic," then;

() Lender waives the provision in Uniform Covanant 2 for the monthiy patmant to Lender of the
yearly premium Installments for hazard insurance on the Property; and

{liy Borrower's obilgation under Unlform Covanant 5 to maintain hazard insurance coverage on the
Prclzipeny is deemed satisfied to the extent that the required coverage is provided by the Iw 1ers Association
policy.

Barrower shall give Lender prompi notice of any japse in required hazard insurance coveage.

In the event of 3 distribution of hazard insurance proceads in lieu of restoration or repair tulowing a loss
to the Praperty, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
asslgned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess pald to Botrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to Insure that
the Owners Assoclation mairtains a public liabllity Insurance policy acceptable In form, amount, and extent
of coverage to Lender.

D. Condemnation, Ths proceeds of any award or clalm for damagss, direct or consequential, payable
to Borrower In connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lisu of condemnation, are hereby assigned
and shall ba paki to Lender. Such proceeds shall be appiied by Lender 1o the sums secured by the Sacurlty
Instrument as provided in Untlorm Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC URIFORM INSTRUMENT FORM 2140 9/90
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