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The Northern Trust Company
MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 19, 1995, botween Patrick T. Kennedy and Kattryn J. Kennedy,
huaband and wife, not a8 joint tenants or tenants in corwron but as isnants by the enlirely, whoss address
is 1100 Romona Court, Wilmette, IL 60091 (referred to belze as "Grantor"); and THE NORTHERN TRUST
COMPANY, whose address Is 50 S. LaSalle Street, Chicago, IL 0575 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. warranis, end conveys to Lender all
of Grantor's right, title, and interest in and to the following described red property, together with all existing or
subsequently erected or affixed bulidings, improvements and fixtures;- &' rasements, rights ol way, and
appurtenances; all water, water rights, watercourses and ditch rights (Incluriig atock in utilities with ditch or
irvigation rights); and ait other rights, royalties, and profits relating to the real propchy, inctuding without limitation
; all minerals, oil, gas, geothermal and similar matters, located in Cook County, Stais of (linois (the "Resi
. .. . Properly").
LOT 5 iN BENJAMIN BILLS SUBDIVISION OF LOTS 2 AND 3 IN RESUBDIVISION C7 LOTS 1, 2, 3 AND
THAT PART OF LOT 4 LYING SOUTH OF CENTVER LINE OF AVOCA ROAD, ALf. iN BERNARD
KLOEPFER'S RESUBDIVISION OF PART OF THE WEST 1/2 OF SECTION 29, TOWNSI (P 42 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

!“n’ The Real Property or is addreas ls commonly known s 1100 Romona Court, Wiimetls, it 60081, The Real
‘. } Propeny tax identification number is 05-29--307-011-D000.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leages of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securlty interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commerciat
Code. All references to dollar amounts shall mean amounts in lawful monay of the United States of America.

Credit Agreement. The words "Credit Agraement” mean the revolving line of credit agreement dated October
19, 1995, between Lender and Grantor with a credit limit of $317,500.00, together with ali renewals of,
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axtensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage Is October 15, 2000. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.750% per annum. The Cradit Agreement
has tiered rates and the rate that applies to Grantor depends on Grantor's credit limit. The interest rate to by
applied to the credit timit shail be at a rate 2.000 percentage points above the index for a credit limit of
$24,009.00 and under, at a rate 1.000 percentagy polits above the index for a credit limit of $24,999.01 to
$49,990.00, and'&t-a rate 0.500 perceritaga peints above the index for a ¢redit limit of $45,909.01 and above,

- - ubject hiowever to the following maximum rate. Under no circumstances shall the interest rate be more than
" the Iesasr of 20.000% per annum or the maximum rate aliowed by applicabla law.

Exmlng Indebtedneas, The words *Existing indebtedness mean the indsbledness described below in the
Existing Indebtadness sectiun of this Mortgaga.

Grantor. The v.ord "Grantor” means Patrick T. Kanmdy and Kathzyn J. Kennedy. The Grantor is the
mortgagor under his Mortgage.

Guarantor. The word “"Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommeodatisn parties in connection with the Indebtedness,

improvements. The word *‘mprovements” means and includes without bhimitation all existing and future
improvements, fixtures, bulldings, structures, mobile homes affixed on the Rea! Property, tacllmes sddmons.
replacements and other construciion on the Feal Property.

indebtedness. The word “indebiednass” means alt principal and imerest payable under the Credn Agreement
and any amounts expendad or advanceu by Lender Lo discharge obligations of Grantor or experses incurred
by Lender to enforce obiigations of Grantcr 1. naer this Mortgage, together with inlerest on such amounts as
provided in this Morigage. Specificalty, withuut imitation, this Mortgage secures a revolving line ot credit
and shall secure not only the smount whick Lande has presently advanced to Grantor under the Credt!
Agreement, but also any future amounts whicn Londer may advsnce {o Grantor under the Credit
Agreamant within twanty (20) yeers from the dats of (h'a Morigage 1o the same extont as if such huture
advance were made as of the dato of the execution o’ *his Morigage. The revolving line of credit
obligates Lender to make advances lo Grentor 80 long e Crantor compiies with ali the ferms of the
Cradit Agreement and Related Docurients. Such advances ma, o made, repaid, and remade from time
1o time, subject to the Jimitation that the total oulstanding balancs owing at any ons time, not including

- finance charges on such balance at s fixed or variable rate or sum ac nrovided in the Cradit Agreement,

any temporary aversges, other charges, and any amounis expended .~sdvanced as provided in this
paragraph, shali not exceed the Credit Limit as provided in the Credit Agiement. it ls the intention of
Grantor and Lender that this Mortgage secures the balance outsianding urzer ¥.ie Credit Agreement from

time to time from Zzero up to the Credit Limit as provided above snd any interme<iit: halance. At nu time , m
shali the principal amount of Indebtedness secured by the Mortgage, not incluciry sums sdvanced to 3

protect the security of the Mortgage, exceed $636,000.00.
Lender. The word "Lender” means THE NORTHERN TRUST COMPANY, #ts SuCcessors it assigns Tha
Lender is the mortgagee under this Mortgage.

Morigage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes withiout
limitation all assignments and security interest provisions relating to the Personal Property and Aents.

Porsonal Property. The words "Personal Property” mean all equipment, fixtures, and other anicies of
personal property now or hereafter owned by Grantor, and now or hereafter attached or alfixed to the Reel
Property; together with all accessions, paris, and additions to, ail replacements of, ard alt substitutione for, any
ot such property; and together with all proceeds (including without limitation all insurance proceeds anl
refunds of premiums) from any sate or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property. -

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents™ mean and Include without limitation all promissory
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‘;,._' noles, credit agreements, loan agreements, environmental agreements, guarantles, security agreements,
b mongages, deeds of trust, and all other instruments, agresments ang documents, whether now or hereafter
.“._“ existing, executed in connection with the indebtedness.
§

1

Rents. The word "Rents” means all present and future rents, ravenues, Incoms, issues, royalties, profits, and
i* other benefits derived from the Property.

.
.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SQLELY TAXES
AND ASSESSME’«'S LEVIED ON THE REAL PROPERYY, TO THE EXTENT OF THE MAXIMUM AMOUNY
SECURED HERERY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERTONMANCE. Except as otherwise provided in this Mortpage, Grantor shali pay to Lender all
arnggnttgms&cuéedqu 1is Morgage as they become due, and shall strictly perform al! of Grantor’s obligations
under ortgage.

POSSESSION AND MAINTENAKCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of
the Property shall be governed Ly (he following provisions:

Possession and Use. Unui in dafault, Grantor may remain in possession and control of and operate and
manage the Property and collect (he Pants from the Propsarty.

Dlgy to Maintain. Grantor shall mantain the Property in tenantable condition and prompily perform all repairs,
replacements, and maintenance neces ary to preserve is value,

Hazardous Substances. The terms "hacarious waste,” "hazardous substance,” “disposal,” "release,” and
“threatened refease,” as used in this moayane, shall have the same meanings as sat forth in the
Gomprehersive Environmental Response, Coonansation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq, gcsncw} he Superfurd Amendments and Heauthorization Act of 1986, Pub, L. No.
93-499 ("SAﬁA") the Hazardous Materials TranspeaAanon Act, 49 U.S.C. Section 1801, &t seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Sectior. 6301, et seﬂ.lbor other applicabie state or Federa) laws,
rules, or regulations adopted pursuant 10 any of the fo epiing. terms "hazardous wasie” and “hazardous
substance® shall also include, without limitation, patraleur: 2ag petroleum by-progucts or any fraction thereof
and asbestos. Grantor represents and warrants to Lendes1hal () During the period of Grantor's awnership
of the Propenty, there has been no use, generation, manufurure, storage, treatment, di reiease or
threatened release of an)[ hazardous waste or substance by ary Jerson on, under, about or from the Propen?:
() Grantor has no knowledge of, of reason 1o believe thal theic nas heen, except as previcusly discloged (o
and acknowledged by Lenger In writing, (i) any use, generation, rianufacture, storags, treatment, disposal,
release, or threatened release of any hazardous waste or substance &7, anoer, about or from the Property b

any prior owners of occupants of the or (i) any aclual or threruened Nitigation or claims of any kin

by any person relating to such matters; and {c} xcrt‘aft as previously 0laciosed to and acknowledged by
Lender in writing, {i} nelther Grantor nor any tenant, contractor, agent or oths, authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hasarcious waste or substance on
under, about or from the Property and (i) any such activity shall be concuied in compliance with all
applicable federal, state, and local laws, regulations and ordinances, Including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes fender ity aoev3 1o enter upon the
Property to make such inspections and tes(s, at Grantar's expense, as Lender may d.gm appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspecticas o tests made by
Lender shall be for Lender's Purpoaes only and shall not be construed 1o create any responsibility or liability
on the part of Lender to Grantor or to any other person. The rgpresemiations and warranties ccniained herein
are based on Grantor's due dlligence in investigating the Propenty for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claime, losses, llabilities, damages
Pqnanles, and expenses which Lender may directly or indirectly sustalin or suffer resulting from & breach of
his section of the Mortgage or as a consequence of any use, ?eneration, manufacture,” storage, disposal,
- release or threatenad release occurring prior (o Grantor's owniership or Interest in the Property, whether or nat
the same was or should have been known to Gramor. The provisions of this section of the Mortgage
including the obligation to indemnify, shail survive the payment of the indebtedness and tha satisfaction and
reconvayance of ine lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
"the Proparty, whether by foreciosure or otherwise,

Nuisance, Weste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProPeny. Without limiting the generailty of the
foregoing, Grantor will not remove, or Erant tc any other party the right to remove, any timber, minerale
{including oil and gas), soll, gravel or rock products without the prior written consent of Lender,

Removal of 'mprovements. Grantor shall not demolish or remove any improvements from the Real Propeny
without the prior written consent of Lender. As a condition 10 the removal of any Improvements, Lender may .
require Grantor to make arrangements satisfactory to Lender 10 replace such Improvemonts wit
improvements of at least equal value.
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Lender's Right to Enter. Lender and its agents und representatives maypemer upon the Regl Pr at all
. reasonable imes {0 attend to Lender's interests and to inspect the Properyy for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compiiance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, ang
reguletions, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Pr . Grantor may contest in good faith any such law, ordinance, or reguietion and withhold compliance
during ::y proceeding, including appropriate , 80 long as Grantor has notiiied Lender in wriling prilo; e&o

jeopardized.

and 80 jonp as, in Lender's sole opinlon, Lender's interests in the Pro, are not j
Bf may require Grantor 10 post adequate security or a surety bond, reasonab@mmm 10 Lender, 10

L

protect Lendler's interest
to Protect. Grantor agrees neither 1c abandon nor leave unattended the Property. Gramtor shall do all

other acts, in addition (o those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary 1o protect ang preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite option, deciare immediately due and payable afl
~sums secured by this Morigage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Prope v, or any intarest in the Real Properdy. A "sale or fransfer means the corveyance of Real
Property or any right, %ion or interest therein; whether 'egal, beneficial or equitable; whether voluntary or
involuntary, whether by out. gt sale, deed, instaliment sale contract, land contract, contrart for deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, agsignment, of transler of any
beneficiat iImerest in or 1o any lard.irust holding title to the Real Property, or by any other mathod of conveyance
of Real Property interest. If any Grantor is & corporation, pannership or limited liability company. transfer also
includes any change In ownership of e than twenty=five percent {25%) of the voting stock. partnership interests
or imited liabllity company interests, as thu case may be, of Grantor, However, this option shall not be exercised

* by Lender if such exercise is prohibited by izdsral law or by lilinois taw. :
I’%gggﬂl) LIENS. The following provisions raicting to the taxes and liens or. the Property arg a part of this
Payment. Grantor shall pay when due (and in Ul esnts prior 10 delinquency) ail taxes, payrall iaxes, special

taxes, assessments, water charges and sewer sersice charges levied against or on account of the Property,
and shall pay when due all claims for work done <p-or for services renderod or material furnisheg 1o the
Property. Grantor shall meintain the Pro free of A% lieng having priority over or equal 0 the inferest of
Lender under this Morigage, excent for the lien of taxes urd assessments not due, except for the Existing
Indebtedness referrad to befow, and except as otherwise peaviced in the following paragraph.

Right To Contegl. Grantor may withhold payment of any tax, asrsessment, or ciaim in connection with a good
faith dispute gver the obligation to pay, so fong as Lender’s inteiest in the Propenty is not f'f zed. If 2 lien
arisas o7 Is filed a8 a resuit of nonpayment, Grantor shall within fiteen (15) days after tha lien arises or, if a
- lken is filed, within fitteen (15) days after Grantor has aotice of the filing secure the gischarge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient ccipanate surety bomil or other security
v satlsfactory t0 Lender In an amount sufficient to discharge the lien plus zsw cests and attomeys' 1ees or other
charges thal could accrue as a rasult of & foreclosure or sale under the liza- In any contest, Grantor shall
defand itself and Lender and shall satisfy any adverse judgment before erforsement agiainst the Property.
g‘rrgéggrd ; :gsau name Lender as an addiional obligee under any surety bt furnished in the contest
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evicance of payment of the
faxeg or Assessments and shail amlhorlz‘i’a‘J the appropriate governmental official torydelivcr to Leng:ry ai any lire
a written statemant of the taxes and assessments against the Propenty.

Notice of Construction. Grantor shall notify Lender at east fiteen (15) days belore any wur 13 commenced,

TN E gt
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“ any sorvices are lurnished, or any materials are supplied 1o the Property, if any mechanic's lier, materiaimen’s
ey lien, or ather lien could be asserted on account of the work, servicés, or Materials and the cosl excobds
2 $5.000.00. Grantor wil upon request of Lender furnish to Lender advance assurances satisfactory to Lender

that Grantor can and will pay the cost of such improvemernts.

mggfg‘l DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this
Mainlenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacememt basis for the ful insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Palicies shall be written by such insuiance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each ingurer contalning a stipulation that coverage will 1ot be cancelled or diminished without a
minimum of thirty (303 days' prior written notice to Lender and not containing any dinclaimer of the insurer's
Ilabiiity for fallure to give such notice. Each ingurancé policy also shail inciude an enclotsement providing that
coverage in favor of Lender will not be impaired in any way b'y any act, omission or cefault of Grantor of any
other person. Shouid the Real Prope any time become {ocated in an area designated by the Dlreptum

the Federal Emerg?ggg Managemem Agency as a speciai fiood hazard area, Grantor agrees to obtain _
maintain Federal Instrance, to the extent such insurance is required by Lender and is or becomes

0096
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availaple, for the term of the loan and for the full unpaid principal balance of the ioan, or the maximum limit of
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coverage that Is available. whichever is less,

lcation of Praceeds. Grantor shall prompt! nr&tg Lender of any loss or damage to the Property if the
estimated cost of repair of replacement exceeds $5,000.00. Lender may make iprcmt of loss if Grantor falls to
do so within fifteen (15} days of the casualty. Whether or not Lender's security is impaired, Lender may, at its
alaction, apply the proceeds 1o the reduction of the Indebtednass, payment of any lien affecting the Propert‘y,
or the restoration and repair of the Property. if Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements In a manner satisfactory 16 Lender.
Lender shall, upon satisfactory proof of such expenditure, pgy or reimburse Grantor from the proceeds for the
reasonable cos! of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 dafs after their recelpt and which Lender has not commiited to the repair or
restoration of the Praperty shall be used first to pay any amount owing to Lender under thig Mongage, then 10
Prepa accrued interesi and the remainder, i any, shall be applied 1o the principal balance of the
nu\ebeld : Jn%n%s. it Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
pal rantor,

Unexpired Insuiance at Sele. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of e Property covered by this Mongage at any trusiee's sale or other sale held under the
provisions of this martgage, or at any foreclosure sale of such Froperty.

Compliance with Sxeiing Indebledness. During the period in which any Existing Indebiedness described

below Js in effect, Lomplance with the insurance %romions contained in the instrument evidencing such

Existing Indebtedness t+a.| constitute compliance with the Insurance provisions under this Martgage, to the

extent compliance with tiie ™ms of this Mongage would constitute g du%lgation of insurance requirement, 1t

any proceeds from the insurence become payable on loss, the pravisions in this Mongage for division of

Fnrggbe{agdsn esshall apply only 12 that portion of the procesds not payable to the holder of the Existing
S

EXPENOITURES BY LENDER. {f Granior falls 1o comply with any provision of this Mortgege, including any
ohligation 10 maintain Exigling Indebtedness in, good standing as required below, or if any aclion or proce n% I8
commenced that would materially affect Lunder’s interests in the Pr%?eny Lender on Grantoi's behalf may, but
shall not b3 required 10, take any action that _ender deems appropriata. Any amount thal Lender expends in 8o
doing will bear interest at the rate chafﬂed unue’ e Credit Agreament from the date incurred or pald by Lender
to the date of repagment by Grantor. All such exspenses, at Lender’s option, will (a) be agayatgla on demand, (b
be added to ihe bDalance of the credit line and 02 apoortioned among and be payable with any Instalimen
R‘ayments 10 become due during either (i} the term of ay adplicable insurance policy or (i) the remaining tarm of

g Credit Agreement, or (c) be treated as a ballooit_navment which will be dug and payable at the Credit
Agreement's maturity. This Mortgage also will secure paymeat of these amourts. The rights rovidad for in this
Paragraph shall be in addition to any other rights or any rem-dizs o which Lender may be entitied on account of
he default. Any such action by Lender shall not be consiruea 2 vuring the default 80 as to bar Lender from any
remedy that it ofherwise would have hag,

gg%ggem; DEFENSE OF TITLE. The following provisions relatina :o ownership of the Property are a pan of this

- Titre, Grantor warrants that: (a) Grantor holds good and marketais!a itle of record 1o the Property in fee
gimple, fréa and clear of all liens and encumbrances other than those sdl v th in the Real Pr description
or in the Existing Indebtetness section below or in any titie insurance polizy, fitle report, or linal titte opinion
igsued in favor of, and accepted by, Lender in connection with this Mortge;,s. 2nd " (b} Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lender.

Defense of Title. Subject 10 the exception in the paraﬂraph above, Grantor warant2-and will forever delend
the title to the Property against the iawfut claims of ail persons. in the event any aclion or procaedinF is
commenced that questions Grantor’s title or the interest of Lender under this Mortgags, Grantor shall defend
the action a1 Grantor's expense, Grantor may be the nominal party in such oceeding, i Lender shall be
entitled 1o participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
cheice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lonosr may request
from time o time (o permit such panicipation,

Compliance With Laws. Grantor warrants thal the Property and Grantor's use of the Praperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (the “Existing
indebtedness”) arg a part of this Mongage.

. Exigling Lien._ The lien of this MonFa‘ge securing the Indebtedness may be secondary and inferior to an
sxigting llen. The obligation has the foliowing payment terms: monthly installments of principal and Interest.
Grantor expressly covenants and agrees 10 pay, or see to the paymenit of, the Existing {ndebledness ang to
prevent any default on such Indebtedness, any default under the instruments evidencing such indebtedness,

: or any default under any security documents for such indebtedness,

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Monane by which that agregment I8 modified, amended,
extended, or renewed without tha ﬁrlor wtitten congent of Lender. Grantar shali neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating 1o condemnation of the Property are a part of this Morigage.

Apgl!catlon of Net Proceeds. It all or any part of the Property is condemned by eminent domain proceedings
of by any P!Dl:&edmg or purchase in lieu of condemnation, Lender may at its election require that ali or any
portion of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the
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Property. The net proceeds of the award shal! mean the award aher payment of all reasonabie costs,
expenges, and attorneys’ fees incurred by Lendsr in connection with the condemnaiion.

Procesdings. It any proceeding in condemnation ie. filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as miy be necessary 1o defend the action’ and obtain the award.
Grantor may De the nominal Ea. in such p'oceading, but Lander shall be entitied 1o participate in the
proceading and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver o
cause t¢ be dellvered to Lender such instruments as may be requested by it from time to time t0 permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental [axes. feas and charges are a part of this Mongage: ;

Curreni Taxes, Fees and Cnurq(es. Upon fequest Dy Lender, Grantor shall execute such documents in
addition to this Mortﬂage and take whatever action is requestad by Lender to perfect and continue
Lendes's lien on the Beal Property. Grantor shall reimburse Lender for aif taxes, as described below, t

with all éxpeases incurred in recording, perlecting or continuing this Moﬂgra‘ge, including without firnit alt
taxes, feer, droumentary stamps, and other charges for recording or registering this Mongage.

- Taxes. The *ulinwing shall constifite taxes to which this section applies: (a) a
Martga or ugop all or EQJ part of the Indeibtedness secured by this Monn%ae&e: ) & Spec 1
which Granter is zuthorized or required to deduct from payments on the | edness secured by this
Mostgage, {c) a 1ar o0 this type of Mortgage chargeable ag‘ajnst the Londer or the hoider of the
f\ mnrﬁd gngy ?',a;?:l #yoctiic tax on all o any portion of the indebtedness or on payments of principal and
or

Subsequent Taxes. if 2y tax to which this section_applies i8 enacled subsequent t0 the date of this

Martgage, this event shall fiays ye same etfect as an Event of Default (as defined be!owi. ang Lender may

exercise any or all of its availauts remedies for an Event of Cefault as provided beiow unlegs Grantor either

a) pays ihs tax before {t becomes Zeinquent, or (b) contests the tax as gowded above in the Taxes and

; ;e{!g gection and deposits with Lerxler ¢ash or a sufiicient corporate surety bond or other security satistactory
nder.

SECURITY AGREEMENT: FINANCING STAT:MEMTS. The following provisions relating to this Mofigage &6 a
security agraemant are 2 part of this Morgage.

Security A al. This instrument shall consliuie a security agreement to the extent any of the Property
constit xtures of mhe‘r)getsonal property, and Lender shall have all of the rights of a secured pary under
the Uniform Commercial Code as amended from time to time.

Security Interesl, Upon request by Lender, Grantor shl! execuie financing statements and 1ake whatever
other action is requested b‘y Lender to perfect and coidinue Lender's security interest in the Rents and
Personal Property, In addition 1o recordln% this Mortgage 1 the real property records, Lender may, at any
tima and without turther authorization from Grantor, file execu’es counterparts, copies or reproductions of this
Mon as a financing statement. Grantor shall relmbusse Lendor for all expenses incuired in perfecting or
continuing this security intereat, Upon defaull, Grantor shall asse nble the Pergonal Propet%_!m g manner and
at a placa raasonzbly convenient 10 Grantor and Lender and make it gvailable to Lender within three (3) days
after receipt of written demand from Lender.

Addresaes. The mailing addresses of Grantor {debtor} and Lendér (suci<2d party), from which information
concerning the sacurity rierest granted by this Morgage may be ¢ btained {epch as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing prov.sions relating to further assurances and
attornay~in-fact are a pan of this Mortgage.

Further Assurances. At any time, and lrom time to time, upon requesi of Lander, Gra/irr will make, execute
- and daliver, or will cause (o be made, executed or delivered, ‘o Lender or to Lender's uesignee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case Moy e, & such times
and in such offices and places as Lender may deem appropriate, any and all such morngages. deads of irust,
sscurity deeds, security ?Pfeements. financing statements, continuation statements, mstruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be nec of desiratile
in order to effectuate, complete, parfect, continue. or preserve {a) the obligations of Grantor under the Credit-
Agreemant, this Morigage, and the Related Documents, and (b) the liens and security interests creatad by this
ortgage on the Pr , whether riow owned or hereafter acquired by Grantor. Unless prohibiled by law of
agreed fo the contrary by Lender in writing, Grantor shall reimburse Lender for all costs axt expenses
incurred in connection with the matters referred to in this paragraph.

~in-Facl, |t Grantor tails to do any of the lhms refarrad 1o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's ex&enue. For such purposes, Grantor hereby
irrevocably nts Lender as Grantor's atiorney-in-fact for the purpose of making, executing. delivering,
fillng, recording, and doing all other things as may be necessary or desirable, in Lender's opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, terminates the credit line account, and
othetwise orms ail the obllgations im upon Grantor uncer this Mortgage, Lender shall execute and
deliver to Grantor a sultable setisfaction of this Mortgage and suitable statements of termination of any financin

statement on file evidencing Lender's secutity interest in the Rents and the Personal Property. Gramor will pay, |
ﬁermlttad by applicable |aw, any reasonable termination fee as determined by Lender from time 10 time. " If,
© however edymant is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the ind ness and therealter Lender is forced to remft the amount of that payment {a) to Grantor's tfusiea in
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' bankrupity or to any similar parson under any federal or state bankruptcy law or law for the relief of debtars, (b)
.. by reason of any judgment, decree ar order of any court or administrative body having juriadiction over Lender of
1, any of Lender's proparty, or (¢} Dy reason of any ssttlement or comprise of any claim made by Lender with any
wn claimant (including withouwt timitation Grantor), the Indebiedness shal! be considered unpaid for the purpase of
| enforcemant of this Mortgage and this Mortgage shalt continue 10 be effective or shall be reinstated, as the case
‘I may be, notwithstanding any cancelfation of this Mortgage or of any note of cther instrument Or agreement
* evidencing the Indebtedness and the Property will continue 10 secure the amount repald or récovered 10 the same
+ oxtent as if that amount never had been originally received by Lender, and Grantor ghell be bound by any
judgment, decree, order, settiement or compromise relating to the tndettedness o to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Morigape: {@) Grantor commits fraud or makes a material misrepresentation at any time In connection
with the credit ling account. This can inciude, for example, a false statement about Grantor's income, assets
liabilities, or any other agpects of Grantor's financial condition. {b) Grantor does not meet the ¢ aYmant terms of
the credif line account, (ca Grantor's action or inaction adveragly affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for exampla, fallure 1o maintain required insurance, waste or
destruchve use of«hv dwelling, taiture to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dweliing, creation of a fien on the dwe!lin% without Lender's parmigsion, foreciosure by the holder of
another lien, or the Lse of funds or the dwelling for prohibited purposes,

RIGHTS AND REMEDICS ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may cxoreise any one or more of the following rights and remedies, in addilion to any other

rights or remedies provided by law: )
Accelerate Indebtedness. -.rnder shall have the right at its option without notfce to Grantor to declare the
entire ‘;dm{ebtedness immediar2ly due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedles, With respect 10 @ or any part of the Personal Praperty, Lender shall have all the rights and
remedies of a secured party under the Uni‘orm Commercial Code.

Coliect Renls. Lender ghall have the ighs, without notice to Grantor, to take possesasion of the Property and
collect the Renis, incluqu amounts past rtue and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. |1 furherance of this right, Lender maﬁ fequire any tenant or other
user of the Pro 1o inake paymenis of reri o use feeg directly to Lender. {f the Rents are collected by
Lender, then Granlor irrevoca‘olir designates tends: as Grantor's attorney-in-fact 10 endorse instruments
received in payment thereo! in ihe name of Grautor and to negotiale the same and collect the proceeds.
Parments by tenants or other users to Laender in respeiae 1o Lander's demand shall satisty the obligations for
which the payments are made, whether or not any woser grounds for the demand existed, Lender may 2
. gxercise its rights under this subparagraph either in pergan, by agent, or threugh a receiver.

receiver appointed to take possession of all or any part of the @raperty, with the power 10 protect and preserve

Mortgagee in Poasession. Lender shall have the right to oe placed as mortgagee in possession or 1o have a 8
the Fropenyhm operate the Propa'lg precedinﬁ foreclosure or-<aig, ang 1o coliect the Rents from the Property r

and apply the proceeds, over and above the cost of the rece'verchip, againgt the Indebledness. The
mort?agee in session or receiver may serve without bond it nerraited Dy iaw. lLendar's right to !hea
appoiniment of a receiver shall exist whether or not the appare viiue of the Property exceeds tha
lreac g?teedness by a substantial armount. Employment by Lender shall not tizqralify 8 person from serving as ab\y
eceiver.

;l’l‘.ledlglai Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest In ail or any part of
rﬂp&lly.

Deficlency Judgment. |If permitted by icable faw, Lender may oblain a judgment for any deficienc
ramainiggyin the Indebtednegg due to Léngg?{ after application of all ary;rounts recelweg f.omrthe exgrcise of m%'
rights provided in this section.

Other Remedies. Lender shali have ail other rights and remedies provided in this Moitgege or the Credit
Agreement or available at law or in equity.

Sale of the Properly, To the exient permitted by applicable law, Grantor hereb;gwaives any and ail right o
have the properly marshalied. in exercising its rights and remedies, Lender shall ba free ta sell all or any pant
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale gn'all or any portion of the Property.

Notice of Ssie. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

* Personal Property or of the time after which any private sale or ather intended dispasition of the Personal

Empalny I8 ép be l[:l'lade. Reasonable notice shall mean notice given al least ten {10) days before the time of
@ gale or digposition. .

» Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the farg's rights otherwise 1o demana strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exc pursult of any other
remedy, and an election jo make expenditures of take action to perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender's right 1o declare a default and exercise its
remedies ynder this Mortgage.

Attorneys' Fees; Expenses. i Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may addudge reasonabie as attornays’
fees at trial and on any appeal. Whether or not any court action is involved, all seasonable expenses incurred
by Lender thatl in Lender's opinlon are necessary at any time for the protection of its interest or the
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enforcement of its rights shall hecome a pan of the Indeb»zdness payabie on demand and shall bear intevest
~from the date of expenditure until re at the rate providexs for in the Credit Agreement. Expenses covared
this paragraph incliie, without limitation, however subject to any limite under icable law, Lender's
orneys’ fees and Lender's legal expenses whether or niX thers is a lawsuil, including aftorneys’ fees for
_ bankmptcy proceedi nciuding efforts to modily or vacate any automatic stay or injunciion), W and
ar':gm%?'t’ic qgtraé?:losuré' reports guoﬂmo?g' @ 'atsg Soaraisal teegmgﬁret%?df’ su%ngt e axtent
reports, ai . ile insurande, to @
awmlneg by applicable jaw. Eranmrm%lso will pay any court costs, in addition 1o ail other sums provided by

NOTICES %GWOR AND OTHER PARTIES. Any notice undes this Mongage. including without limitation an
notica of default and any notice of sale 1o Grantor, shall be in writing, maayf be be sent by lelefacsimilia, and shall
be sffective when actuslly delivered, of when deposited with a nationally recognized gvernight courier, or, if
malled, shall be desmed affective when deposited in the United States mail first class, registersd mail, postage
repaid, directed 10 the addresses shown near the beginning of this Mortgage. Any party may chanlge its address
r notices under this Mortgage by gliving formatl writien notice 1o the other panies, specifying that the purpose of
the notice s 10 £nanze the party's address. All copies of notices of foreciosure from the er of any lien which
. has prioridy ovar this 2Aortgage shall be sent to Lender's agdress, as shown near the baginning of this Mortgage.

~ For notice purposes, Zrontor agrees t0 k2ep Lender informed at all times of Grantor's current address.

MISCELLANEOLIS PRUVITIONS. The foliowing miscelaneous provigione are a part of this Mortgage:

Amendments, This Marigaga, together with any Related Documents, conatitutes the entire understanding ano
agreement of the pasties as ‘0 the matters set forth in this Montgage. No alteration of or amendment ta this

ongage shall be effective uniless given in weiting and signed by the party or parties sought 10 be charged or
bound by the alleration or &% endment. .

Applicable Law. This Morigags Fas been celivered to Lender and accepled by Lender in the State of
inols. This Morigage shall be governyd by and consirued in accordance with the faws of the Siate of

linols. -

Cﬁhn Headings. Caption headings in s Mortgage are for convenience purposes only and are not to be
used to interpre!nor dafing tha provigions of (his Magggage. P y

: m There shall be no er of the interest o2 ostale created by this Mortgage with any other interest or
: e in the Properly at any time held by or for the benefit of Lender in any capacity, without the wrinen
consent of Lender,
Muiliple Parties. All obligations of Gramor under this Morrgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This-rians that each of the persons signing beiow is
responsibia for ell obligations in this Mortgage. -

Sevarabllity. Y a count of competent jurisdiction finds any Zrovision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finoing %ol not render that provision invalid or
unenforceabie as to any other persons of circumnstances. If feae ble, any such offending oﬁmvmun shali be
deemed to be modifiad to Ge within the limite of enforceability or valiZm however, if the olfeadini; provision
cannot be so modified, it shali be stricken and all other provisions of Tuy Mortgage in alt vther respects shall
remain valid and enforceable.

Succassors and Assigna. Subject to the limitations stated in this Mortgage or transfer of Grantor’s interest
this Mortgage shall be binding upen and inure to the benefit of the es, the'r sUCcessors and assigns. It
ownership of the Property becomes vested in a person other than Grantor, Lender, withoit actice to Grantor
may deal with Grantor's successors with reference o this Mortgage and the inlehbledness by way of
{o&be%at:e%nce or extension without releasing Grantor from the obligations of this Mongsge Or fiability under the
n ness.

Time {a of the Exsence. Time Is of the essence in the performance of this Mortgage.

. Walver of Homestead n. Grantor hereby reieases and waives all rights and oenefits of the
homestead axemption laws of the Stata of lllinois as {0 all Indebtedness secured by this Mongage.

Waivera and Consents. Lencsr shall not be deemexd to have waived an{ righte under this Mongage (of under
the Ralated Documents) uniess such walver is in writing and signed by Lender. No delay or omisgion on the
part of Lender in exerc tslnﬂ1 an& right shall gperate a8 a waiver of such right or any other right, A waiver by
any party ol a provision of this Ea e shall not constitite a waiver of or prejudice the party's fight otherwise
to demand strict compllance with that provision or any other provision. No prior waiver by Lendef, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender's ﬁm or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in (his Morigage,
the granting of such consent by Lender in any instance shall not constifute continuing consent to subsequent

Instances where such consent is required.

~ EXHIBIT (RIDER) TO MORTGAGE (FOR EQUITY CREDIT "‘“Erl' An exhibit, titled "EXHIBIT (RIDER) TC
MORTGAGE (FOR EQUITY CREDIT LINE)," is attached to this Mo Pa e and by thic reference is made a pan of
chLsnaﬁa%rgqage just as il all the provisions, terms and conditione of ihe Exhibit had been fully get forth in this
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

Tl A

... Patrick T. Kennedy

”é/ g’/il‘ﬁ}l { jﬂ% Fi )u‘f(

Kuﬂivn J. Kafinedy

INDIVIDUAL ACKNOWLEDGMENT

AR~
: "OFFICIAL Do
ILLINO?S ) ; JUARIR S
’ : wm Publlc, £t t o Linas
)88 . My Commlssion i = ;
»Wm-wm

STATE OF

COUNTY OF cook A~ )
On this day before me, the undersigned Noturv Public, personally appeared Patrick T. Kennedy and Kathryn J.

Kennedy, 10 me known 10 be the individuals descriozd in and who executed the Mortgage, and acknowledged th
they signed the Mortgage as their free and voluntaiy act and deed, for the uses and purposes thereln mentioned.,

Given under my hand and officlal seal this _JpD  dsvol MOUFMBER .19 9%,
By 1208 N, OELLS Rezitingat 1208 N, WELLS
Notary Public in and for the State of _ 1{ | INOIS

My commission expires ___ 1/19/97

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver, 3.20b {(¢) 1995 CF} ProServices, Inc. Ail rights reserved.
{IL-GO3 E3.20 F3.20 P3.20 KENNEDYP.LN L6.OVL]
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Fleferonceg in Ina shaded ared ara for Lender's use only and do not nmn tha appllu_ﬂ}! ol this document lo any panicwar joan or llem.

Patrick T. Keanedy Lander: 'THE NORTHERN TRUST COMPANY
Kathryn J. Kennedy Home Loan Cenler

1100 Romona Court 50 8. LaSalle Streat

Whmette, IL 60091 Chicago, IL 60675

—— — — —i . T e — — — — —— —T —

This EXHIBIT (RIDER} TO MORTGAGE (FOR EQUITY CREDIT LINE) l3 sttached 1o and by this references s made » part of sach Doed of Trust
or Morigage, dated Oclobar 19, 1996, and execuled in connection with & loan or olher Nnancis! accommodations between THE NORTHERN
TRUST COMPANY and Patrick T. Kennady and Kethryn J. Kennady.

NOTICE TO BORROWER: PLEASE READ THIS EXHIBIT {RIDER) CAREFULLY. IT CONTAINS TEAMS WHICH CHANGE OR CLARIFY THE
STANDARD FORM JF ) MORTGAGE FOR YOUR EQUITY CREDIT LINE, PLEASE CONTACT YOUR NORTHERN TRUST BANKER WITH ANY
QUESTIONS ABQUT 113 OR ANY OTHER DOCUMENT,

GENERAL

This Exhibll (Ridar) is altachao '= snd forms a part of the Monigage (the "Morigege™ executed by tha Bomowar who sign(s) below in lavor of The
Norihern Trust Company , CapHailze” iorms defined in the Morigage have tha same meanings hareln 4s in the maln portion of the Morigage. Wherever
possible this Exhibil and the remeingde. ¢ the Morigage shall be interpreled io be consisten with aach other; however, if thay are not consisiant, (his
Exhiblt controls ang prevails. Excapt as /~Zuified by this Exhibh the main poricn of the Mortgage applies. Referances {o paragraphs, sections, efc. ara
to the maln Morigage.

CHANGES/CLARIFICATIONS TO MAIN MORTEAGE

1.Definilions—Credt Agreement—Inden: Changes—sz2-ic-the paragraph delining "Credit Agreement,” as we ofilen prepare and send out documents
ahead of closing, please be aware that the rale inticated #2/ the "Index” was the rate availabie 1o us on Ihe day we prepared your documents. It may
have incroased or decieasey since then—pileass do nat hositeis ‘o call us i you have any queshons sboul the curren! "Index” rate or anylhing else
pertaining to your documents.

2.iniial Discounteg Rate——Notwithstanding tna language In this Mol gage in the definition of Credil Agreement about tha inferest rate lo be applisd,
ragardiess of tha Grantor's craclt imi, for the period through thes last 0ay 7 e sixth full monthiy bifing cycle affer the "Effective Disbursement Date” (as
cetined In the Cradit Agreament) the Inloresl rala will be at a rata 1.000 »runlage points balow (less than) the indax, subjact to the maxdimum mly
staled in the rermainder of the Morlgage.

staect ILL 185

i JUARIA SHELIN A NGO ol S99 Courly, In Po Sule sloresald, DO HEREBY CERTIFY

that respactively, of 7i'x Northern Trust Company, an iitincis banking
corporation, pars ty nown to me o be Ihe same person(s) whose names are subscribad 1o the ferageing instrument as such persons, appeared -
belore me this n and acknfiwledged that he {she) (they) signed, sealed and delivered the sai Insirument as provided below as his (har)
{ihair) gwn froe and volmtarr aC3, and §6 it rd veluntary act of such bank for the uses and purposes thersn sal fordh,

Daea: 1071995 | | “OFFICIAL SEALY

m ) JUARIA SHELTON
Type/Print Name SELN Notary Pubile, State of llincis

ILL }SS My Commissiun Expires Jan, 19, 1997

Staks of
Countyot_ COOK 158

_JUARIA SHELTON 8 Nolwy Pusic in and for said Counky, n the Sale sfocossid, DO HEREBY CERTIFY
% d KATHRVWAL 1. K8V whois {are) personally known fo me fo be ‘he same person(s)

subscribed 1o therforegoing instrument, appeared belore me this day in parscn and ecknowiedged that he (sha) tthey) signed,

saia Inslrument pr ‘&:z low @5 his (her) (Ihair) free and voluniary ac!, for the uses and purpcses therein et forlh.
- -_-Lﬁ ") (Seal) "OFFICIAL 34"

- SELION JUARIA S
Typa!Print Name Motary Puliic, St.t @ | 1.1y

W»WWM.%
“OFFIGIAL

JUARIA SHELTON
Notary Pubile, State of filinors
My Commigsion Expires Jan, 19, : .

e n e
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THIS EXHIBIT {(RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE} (8 EXECUA <D ON GCTCBER 18, 1995,

Tt g

¥ Pafiick 7. Keanedy
l.-
N
s LENDER:
THE NORTHERN TRUST COMPANY

LASER PRD, Aeg. U.S, Pal, § T2 OIL, Ver. 2,200 (£} 1085 CF1 ProServices, Inc. AllCIghisreservad, IL-08¢ E2.20 FA2DPL2OKENNEDYALN L6.0OVL]
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