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MORTGAGE

THIS MORTGAGE ("Security Festruinsn™) is given on DECEMBER 12, 1995 . The mortgagor is

JANICE Y. MC ADAMS MARRIED TC MARCUS SPENCER

(“Borrower™y. This Securily Instrument ts given o HARRIS TRUST AND SAVINGS BANK

1

which s arganized and existing under the faws af L LINOIS . and whose
address is - /2.
}11 West Monroe Street, P.O. Box 755, Chicago, Ulipaiy 60690

ov owes Lender the principal sum of

1 Doukzrs (U8, § 6 i3 |
W[Rﬂ SlﬁxtEtQHiSMFQQB sNQu{tu ated the sume date ay thiy Seenricinsirument (° ol'f.gqofv uch provides for

monthly puysnents, with the full debt, if not paid carbier, due and payable on DECEMEER 18, %7

This Security Instrumens secures to Lender: (a) the repayment of the debt evidenced by the riote, with mierest, and all rcncwa{\

exiensions and modifications of the Note: (b) the payment of all other sums, with interest, dvanced under paragraph 7 10
proteet the seeurity of this Security Instrument: and (¢ the perfornunce of Borrower's covenanic und agreements under this
Security lastrument and the Note. For this purpose, Borrower does hereby mortgage., grant and convey' 19 Lender the following
duscribed property located in COOK County, Ulinois:

LOT 21 STAUFFERS RESUBDIVISION OF THE EAST ONE HALF OF BLOCK 23 IN SCHOOL TRUST EES SUBDIVISION

OF SECTION 16, TOWNSHIP 38 NORTH RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COK COUNTY,
ILLINOIS.

P

ﬁodﬁéé‘! F3 7

62150096

PERMANENT REAL ESTATE INDEX NUMBER: 20-16-217-021 ,

which hus the address ol 241 W, ‘STH STREE«[\ CH]—CA 0 [Street, Tyl
Hinois 1 iZip Cade] (" Property Address™:

ILLINOIS-Singla % “FNMA/FHLMC UNIFORN,
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2 this Security Instrument, Lender may give Borrower 4 notice identifying the lien. Borrower shal) saisfy the lien or tuke one or
** more af the actions set forth above within 10 days of the giving of notice.

: 5. Huzsrd or Property Insurance, Borrower shall keep the improvements now existing or hereafier crected on the

Property insured against loxs by fire, hazords included within the term "extended coverage” and any other hazards, including
floods or flaading, for which Lender reguires insurance. This insurance shall be maimained in the amounts and for the periods
that Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, 1f Borrower fails (o maintain coverage described above, Lender may, at Lender's
; option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall inciude a standard mortgage clavse. Lender
shall have the right 10 hold the policies and renewals. If Lender reyuires, Borrower shall promptly give lo Lender alf receipis of
paid premiums and renewa) notices. In the event of foss, Borrawer shall give prompt notice to the insurance cacrier and Lender.
Lender muy make proof of foss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, itsurance proceeds shal] be applied to restoration or repuir of the
Property darmaged, *f the restoration or repuir is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is nov eeorinmizaily teasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sems
secured by this Secorite Instrument, whether or not then due, with any excess paid © Borrower, It Barrower abindons the
Property. or does pot aruwer within 30 days o notice from Lender that the insurance carrier has offered to senle a claim, then
Lender may collect theimsumance proceeds. Lender may use the proveeds (o repair or reslore the Property of 10 pay sums
secured by this Security Instremiedt, whether or not then due. The 3D-day perind will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds W principal shall not cxtend or
postpone the due date of the meataly payments teferred to in paragraphs 1 and 2 or change the amount of the payments, 17
under paragragh 21 the Property is acyrir.d by Lender, Borrowet's right 1o uny insurance policies and proceeds resulling from
damage 10 the Properly prior to the acquisition shall puss to Lender w the extent of the sums secured by this Security Instrument
immedimely prior to the ucquisition.

6. Occupancy, Preservation, Maintenance ane. Pratection of the Property; Borrower’s Loan Application; Lenseholds,
Borrower shail occupy. vstablish, and use the Property us Bosrower's principal residence within sixty days after the execution of
this Seeutity Instrument and shall cominue Lo occupy i Propesty as Borrower's principal residence for at feast one year after
the dute of occupancy. unless Lender otherwise agrees in wining, which consent shall not be unreasonably withheld, or unless
pxteniating circumstanees oxist which are beyond Borrowsr's-control. Barrower shull not destroy, damage or impair the
P:operty. allow the Property to deteriorate, or commil waste i tiic. Property. Bosrower shall be in default if any forfeiture
action or procecding, whether eivil or crimingl, is begun that i Leadér's good faith judgment could result in forfeiture of the
Property or otherwisc materiaily impair the Yien created by this Security Tussrument or Lender’s security interest. Borrower may
cure such a default and remstale, as provided in paragraph 18, by causing #5¢ action or proceeding to be dismissed with a ruling
that. in Lender's good [aith determination, preciudes forfeire of the Borrower': interest in the Propenty or other maerial
impairment of the lien created by this Sceurity Instrument or Lender’s security inerest. Borrower shall also be in defaul if
Borrawet, duting the foan application prucess, gave materially talse or inaceurale information or statements to Lender (or fuiled
10 provide Lender with any material information) iy connection with the loan evidenced £-th: Note, including, but sot Jimited
to, representations concerning Borrower's oceupancy of the Propeny as u principal residence. (13 this Security Instrument is on o
Jeaschold, Borrower shall comply with all the provisions of the lease. 1t Borrower acquites oo title to the Property, the
Jeasehotd and the fee title shall not merge unless Lender agrees to the merger in wiiting.

7. Protection of Lender’s Rights in the Property, it Borrower fails to perform the covenants and 2reements contained in
this Security Tnstrument, or there is a fegal proceeding that may significantly affect Lender's rights inthe Propenty (such as a
proceeding in bankruptey. probute, for condemnation or forfeiture or 1o enforee laws or regulations). then Letder may do and
pay for whatever is fecessary o profect the value of the Property and Lender's rights in the Property. Leader’s actions may
include paying any sums secured by a licn which has priority over this Sccurity Instrutment, appearing in court, paying
reasonable atiornevs’ Tees and entering on the Property to make repairs. Although Lender may tuke action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become addiional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest froft the
date of disbersement at the Note rate and shall be payable, with interest, upon notice from Lender o Barrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a candition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I for any reason, the
mortgage insurance voverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o

fritiate!

—
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L Lmdu- s address stated herein or any other address Lender designates by notice to Borrower. Any nwotice provided for in this

j_.Suuruy [nstrument shall be deemed 1o have been gives (o Borrower of Lender when given as provided in this paragraph.

I 15, Governing  Law; Severability. This Security Instrument shall be governed by federal faw and the law of the

f usisdiction in which the Property is focated. In the event that any provision or clause of this Security Tnstrument or the Note
.-conflicts with applicable faw. such contlict shall not afteet ather provisions of this Security Instrument or the Note which can be
.gwcn effeet withow the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

" 10 be severable,

16, Borrower's Copy. Borrower shal! be given one conformed copy of the Note und of this Security Instrument.

(7. Transfer of the Property or a Beneficial Interest in Borrower. I ali or any part of the Property or any interest i )
is sold o transterred (ot if a beneficial Imerest in Borrower ix sold or transkerred and Borrower is not & naturs) person) without
Lender's prior wrilten consent, Lender may, at s option, require immediate payment in {ull of aff sups secured by this
Security Instrument. However, this option shall not be exercised by Lender if exereise is profitited by federal law as of the date
of this Sccuriy Instrument.

If Lender exercizes this option, Lender shall give Boreower notice of aceeleration. The notice shall pravide a period of nol
Jess than 30 daysarem the date the notice is delivered or maited within which Borrower must pay ath sums secured by this
Security lastrument. 1Y Bocrower fuils (o pay these sums prior 1o the expiration of this period. Lender may invoke aty remedies
penmitted by this Securfiy tostroment withowt further nutice or denind on Borrower.

18, Borrower's Réght 1o, Reinstate, §f Borrower micets certain conditions, Borrower shall have the right to have
enforcement of this Security wsiriment discontinged at amy time prior W the carier of! {a) 5 duys (or such other period as
applicable law may specify for reiaymement) before sale of the Property pursuant 1o any power of ssle contained i this
Security lnstrument: or (b entry ot judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wonld be due vnder this Security bastrument and the Note as i no acceleration had oceurred; (b}
cures any defaull of any other covenants o/ agresments: ¢y pays all expenses incarred in enforcing this Security Instrument,
including, but nat limited 10, reasonable alornsys Tees: and (d) takes such action as Lender may reasonably require ta assure
Wt he lien of this Security Instrement, Lender's ights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchinged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured frereby shal) remain Tully effective @/t no acceleration had occurred. However, ihis right to reinstate shatl
aot apply in the vase of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Noie oo pantial interest fr the Note (together with this Security
Instrument) may be sofd one or more times withowt prior notice w-Secrawer. A sabe may result in a change in she entity (known
as the "Luan Servicer”) that collects monthly payments due under the [¥oc and this Seeurity Instrument. There also may be one |
or more changes of the Loan Servicer unrelated 10 a sale of the Nate, 3 iherd is u chunge of the Loan Servicer, Borrower will be
given wriien notice of the change in sccardance with paragraph (4 above anapplicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should b made. The notice will also contain any other
information required vy applicable law.

20. Harzardous Substances. Borrower shall not capse or permit the presence, bse- disposal, storage, or release of any
Hazardous Substances on or i the Property. Borrower shial not do, nor allow anyonselse to do, anything aftecting the
Praperty thal is in vivlation of wiy Enviroamenta) Law. The preceding two sentences shall neiapply (o the presenee, vse, or
storage on the Property of small quantitics of Huzardous Suhstances that are generadly recoginaed v-be appropriate to normal
residentivl uses and to maintenaace of the Propenty,

Borrower shal) promptly give Lender written notice of any investigation, claim. demand, fawsui o ether action by uny
governmenial or regulatary agency or private party invalving the Property and any Huzardous Substance ot Savironmental Law
of which Borrower has actual knowledge. 15 Borrower learns, or is notificd by any governmental or reguniiory amhority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borvower shail promiptly take
all necessary remediad actions e accordunce with Environmenital Law.

As used in this paragraph 20, "Huzardous Substunces” are Whose substaaces defined as oxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Mummuable or toxie petroleum products, foxic
pesticides and herbicides, vofatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials. As ysed in
this paragraph 20, “Environmental Luw” meuns federal Juws and laws of the jurisdiction where the Property is located that
relate to health, safety or environments) protection.

NON-UNIFORM COVENANTS. Borrower ark! Lender Further covenamt and ugree as follows;

21. Accelecation; Remedies, Lender shall give notice to Borrower prior to accelecation {ollowing Borrower’s breach
of any covenant or agreement in this Security Instrument (buf not prior to aceeleration under paragraph 17 unless
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