_ UNOFFICIAL COPY
| - 950(]5138

EQUITY LINE ACCOUNT

" PREPARED AND RETURN TO®

Return atter recording to: _ :
VESTERN SPRINGS NATIONAL Ban¥ DEPT-01 RECORDING $31.00
- T40012 TRAN 8512 01/03/96 11328100
~44304OLE-KOAD #0235 ¢ CG %—~96~005138
WESTERN SPRINGS, IL 60558 CDOK CDUNTY RECORDER

or Recorder's Box:
VANCE E. HALVORSCN, VP

:f; - & Attention:

PAORTGAGE RECORDER'S STAMP

: (| THIS MORTGAGE s made this ____13TH day of__ NOVEMBER -
; 19_95 , betweon LARRY R. VOELKER AND PATRICIA A. YOELKER as

Morgagor and WESTER) SPRINGS NATIONAL PANK AND TRUST
as Mortgages. As used in (h'*, document the words “you® and “your” refer to the persons signing this Instrument and the
word "Lender” rafers 10 WLSTRN SPRINGS NATIONAL BANK AND TRUST
-+ and its successors and assigns.
-~ indebtedness Being Secured. rou are signing this Mortgage to secure to Lender (I} rapayment of amounts
Coutstanding under a certain varable rate Equity Line Agreement (the "Agreement’) dated the same date as this
: r_Mongage inthe amountof § __ FIFTY THUUSAND AND NO/100 *bkwitx
; V“("Cradit Limit*} or so much thereof as may 5o sutstanding from time 1o time under the Agreement plus accrued interast
* " (Finance Charges), fees, charges and other anisunts that may be owing under the Agreement providing for monthly
; payments of interest (Finance Charges) and providie:i for all sums owing to Lender hereunder and under the Agreement
: :a_if not paid earlier either voluntarily or required to be paid n=. NOVEMBER 2 %% 2002
{("Maturity Date”) and all renawals, extensions or modifi:ations of the Agreement, (li) any amounts advanced to protect
the security of this Mortgage, (iil) the performance of the f.aries signing the Agreement, and (iv) your performance of
covenants and agreements contained in the Mortgage. The f.grement sets forth terms under which the rate (Annuat
Percentage Rats) at which the Finance Charge is computed mey ¢hiange over the term of the Agreement. The Annual
Percentage Rate may increase or decrease each day depending upun the daily balance in the Account. The Annual
Percentage Rale may also vary each month if the Prime Rate or refzionce rate used to determine the Annual
Percentage Rate changes. The Prime Rate shall mean the highest (unless Lender's Prime Rate or reference rate is the
highest rate quoted in which case the next highest Prime Rate shall be applicraim} of the Prime Rate as reported in the
Key Monay Secticn of the Wall Street Journal on the last business day of the no7ti wefore the Billing Period in which It
is to be applied. The effect of an increasa in the Annual Parcentage Rate, whethsr duity or monthly will be an increase in
the scheduled minimum monthly payment of the Finance Charge.
Slcurl‘g0 You hereby mortgage and warrant to Lender the following described real eriale located in the County of
CcaoK , State of Hlinols subject only to prior encumbrances, restrictians of record and to the
lian of this Morigage: {Insert iega! description)

THE NORTH 48 FEET OF LOT 12 IN BLOCK 22 IN FLELD PARK, A SUBDIVISION TN 19F WEST
1/2 OF SECTION 5, TOWNSHIP 38 NORTH, XANGE 12, EAST OF THE THIRD PRINCIPAL MURIDIAN,

ACCORDING T0 THE PLAYT THEREOF RECORDED JUNE 21, 1917 AS DOCUMENT 6138586, IN COOK
COUNTY, ILLINOQIS.

P.1.N. 18-05-125-004

The property has an address of 4217 JOHONSON AVENUE, WESTERN SPRINGS, IL 60558

together with all interests described below relating to this estate (or the leasehold estate If this Morigage is on a
leasshold) Is referred fo in this Monigage as the “Property”. :
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roads next to or adj W ate, {il) all rights that you have in any minerals, oil and gas rights and profits,
water, water rights and wale r: ara in or a part of the Properiy, (iv) all rents, issues, royalties or profits trom
the Property including condemnation proceads and proceeds of insurance relating to the Property, (v) alf fixtures now
existing or hereafter acquired on the Property, including, but not limited 10, replacements and substituﬁons for such

e fixtures,

i R.prcunhﬂom und Wmnntiu You represent and warrant to Lender, its si:-cessors and as:igns, that (i) it may
L hold the Property free lmm all claims except for those shown as "Exceptions” in the title insurance [ oiicy relating to the
: Propeny. (N you own the Property free of any outstanding charges other than shown as *Exc iptions® in the titie
insurance policy, (iii) you hava the right to mortgage Property to Lender.
You agree to defend your Property against the claims of persons that they have rights in the Prc perty mongaged to
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%2 You als morgage 1o Lendsr the foliowing Inlersst relaing fo he Propenty described above: {) all buidings and © ©
other alructures und vements of whatever kind (ocated on the Preparty, (i) all rights that you have in any alleys or

Lender, and that you will indemnify and hold Lender harmigas from any loss or claims aniging from g {weach of the above
- representations and waranties. You agree not to take or pamit any action to subdivide or parition the Property or to -

change the condiion of tifle.
Promises anc Aaresmants. You agres with Lender as foliows:
1. Payment of Principal and interest. You shall promptly pay or cause 10 be paid, as and when required by the
~ Agresment, the principzi and interest due under the Agreement together with all other chargas imposed under tro
Agreamuent.

2. Application of Paym as. Unless applicable iaw provides otherwise, all payments received by Lender under the
Agreement and this Morigage s'ia!l be applied by Lender first to payments required from vou to Lender under the
Mortgage, then to any sums aavance~ by Lender to protact the secunty of this Viorigage, then to interest payable on the
Agreement, then to other charges payzo'e under the Agreemant and then 1o the principal payable under the Agreement.

3, Prior Encumbrances; Liens, You s%ai nerform al) of your obligations under any mongage, Jeed or trust or other
security agreemert (collectivaly "Prior Encumbrancas®) with a lien which has priotity over this Morigage, inciuding your
covenants to make payments when due. Any a<i <r omission of yours which, with the giving of notice or the passage of
tima, would constitute a default or event of defau® viidsr any Prici Encumbrance, or under any ground lease 10 which
this Mortgage |s subordinate, shall be a daiault unde: this *ortgage. You shall promptly deliver to Lender ak notices you
receiva of any defaulls or avents of default under any Pror Encumbrance or ground lgase.

You shall keep the Property frea from mechanics' orothisr lizns nat expressly subordinated te the lisn hereot

4, Taxes and Assessmunts; Rents. You shall pay or cavsn ‘o be paid when due all genera! and special taxes and '

assessments and water, sewer and other charges, fines and lmporitions attributable to ihe Property which may attain

priority over this Mortgage, and learehold payments or ground recits, if any, and all other sums due under any said

ground lease. You shall provide evidence satisfactory to Lender ¢! sald zavments promptly after the respsctive dve
dates thereof. You shalt pay in full, under grotast in the manner provided by Statuts, any iax or assassment you desire

- o contest.
5. Hazard insurance. You shalt keep all buildings anc improvements now existing or hereafter situated on the

Property insurad against loss by firs, hazards included within the term “extended co/erage,” and such other hazards as

Lender may raquire (including but not limited to insurance against flood damage) in ainvunts sufficient to pay either the

cost of replacing the Property in full or to pay in “ull the indebtedness secured hereby, (ogsther with the amount of
. " indebtedness secured by any Prior Encumbrances.®

' The insurance carriers providing said insurance shall be selected by you, subject to _snds: s anproval, which shall
not be unreascnghly withheld, All policies and rengwals thereof shall be in form acceptabie to Lonosr. shall include a

standard mottgagee clause with loss payable to and in form otherwise acceptable to Lender, and fustier shak provide !

for thirty {30} days written notice to Lender prior cancellation or material change in coverage. Subject to the terms of any
Prior Encumbrance, Lender shall have the right 1o hold the policies and renewais thereof which policies and renewals
’*gsramped *Pald") shall be deliversd to Lender no tater than ten (10) banking days before expiration of uny of said
" policies. You shali give prompt notice of any loss or damage to the insurance camier(s) and to tender, L.ende: may make

.;Sloof of loss i not made promptiy by you,

:
e
X

w |t the Property is abandoned by you, or it you fail to respond to Lendar within 30 days from the date notice is mailed -

 Londer to Borrower that the insurance carier offers to satile a claim for insurance benefits, Lender is authorized to
and apply the insurance proceeds, at Lender's sole option and discration, either 10 restoration or repair of the

Rrépamv or {o the sums securad by this Montgage. You hereby direct any insurance companias (o pay dirsctly to Lender,

as s interest may appear, any proceeds in the event of any loss or damage.
6. Use. Preservation and Maintenance of Property; Losssholds; Condominiums; Pienned Unit

Developments, You shail keep the Property in good repair and shall not commit waste or pesmit impaiment or '

deterioration of the Property. You shall prompily restore or rebuild any bulidings or improvements now or hereafter on

the Property which may become damaged or destroved. You shall comply with all requirements of law or municipal
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in said Propem' excep! as required by law or municipal ordinance, or otherwise without the prior writien consent of
Lender. i this Mortgage is on a unit in a condominium or a planned unit development, you shail perform aff of your
obligations under the declaration of covanants creating or goveming the condominium or planned unit development, the
by-laws and regulations of the condeminium or planned unit development, and constituent decuments. if this Mortgage Is
on a leasehold, you shall perform or cause i be performad ail obligations of lesses undar said lease.

7. Protection of Lender's Security. i you fail to perform any of the covenants and agresments containad in this
Morigage, or it any action or proceeding is threatened or commenced which materially atfects Lender's interest in the
Property, then Lender, ai Lender's option, upon notice to you, may make such appearances, disburse such sums,
inciuding reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest, including but not
limited to making repairs, full or partial payment or discharge af Prior Encumbrances, payment, satlling, or discharge of
tax liens, payment of ground tents (it any), and procurement of insurance, Lender, in making said atthorized payments of
taxes and assessments, may do o in accordance with any bll), sialement, or estimate procured from the appropriate
public office without inquiry into the accuracy of same or into the valigity of any tax, assessment, sale, forfeiture, tax lien
or titie or claim thereof,

Any amoun’s disbursed by Lender pursuant fo this Paragraph 7, with Intarest thereon at the rate then applicable
under the Agreement, shall become additional indebladness secured by this Mortgage, Unless you and Lender agree to
other terms of payraent, such amounts shall be payable upon notice from Lender to you requesting payment thereof.
Nothing containet in ins Paragraph 7 shall require Lender 10 inGur any expense or take any action heréunder, and
inaction by Lender shail revar be considered a waiver of any right aceruing to Lender on accourt of any provision in this
Paragraph 7.

If Lender required private morigage insurance as a condition ol making the ivan secured by this Morigage, you shal
pay the premiums required to malriain such insurance in effect until such time as the requirement for such insurance
terminates in accordance with your &i«? Lender's written agreement or applicable (aw.

8. inspection, Lender may make or-cause 10 be made reasonable entries upon and inspections of the Praperty,
provided that Lender shalt give you netice pric: o any such inspections.

8. Condemnation. Subject to the terma ¢! 47y Prior Encumbrance, the proceeds of any award or claim for damages,
direct or conseguential, in connection with any-crndemnation or other taking of the Property, or part theraof, or for
tonveyance in lieu of condemnation, are hereby asigne< and shall be paid to Lender. Lender ie authotzad to collact the
proceads and, at Lender's sole option and discretion, tu apply said proceeds sither 1o restoration or repalr of the Property
or to the sums secured by this Mortgage.

10. Continuation of our Objigation; Forbearance by Lerdar Not &8 Walver; Remedies Cumulative. Extension of
the time for payment or modification of amontization of the sunis seured by this Mortgege granted by Lender to you or
any of your successors in interest shall not operate to releasa, in any meanner, your liability. Lender shall not be required
1o commente proceedings against such successor or refuse 10 extend time (or payment or otherwise modity amortization
of the sums secured by this Morigage by reason of any demand made by you or your successors in interest. Any
forbearance by Lender in exerclsing any right or remedy hereunder, or othen«:s)h aftorded by applicable law, shall not be
a waiver of or praclude the exarcise ol any such right or remedy. Any acts parcimzd by Lender to protect the security of
this Mortgage, as authorized by Paragraph 7 hereol, including but not limitea ‘o ire procurement of insurance, the
payment of laxes or other liens, rents or charges, or the making of repairs, shall 0! be a walver of Lender's right to
accelerate the maturity of the indebtedness secured by this Mortgage. All remedies provitied 11 this Mortgage are distint
and cumulalive 1o any other right or remedy under this Morigagie or afforded by law or sy -and may be exercised
concurrantly, independently or successively.

11, Successors and Assigns Bound; Joint and Several Liabllity; Co-signere. Subject i~ the provisions of
Paragraph 16 hereof, the covenants and agreements herain contained shalf bind, and the rights heistader shell inure to,
the respective successors and assigns of Lender and you. All covenants and agreements of yours shall be joint and
several. Each of you who co-signs this Mongage, but does not exacite the Agreement: (a} is co-signing this Mongape
only to mongage and warrant that your interest in the Property to Lendar under the terms of this Mortgage and to release
homestead rights; (b) Is not personally liable on the Agreement or under this Mortgags; and {c) agrees that Lender and
any other Mortgagor hersundar may agree to extend, modify, forbear, or make any other accommodations with regard to
the terms of this Mongage or the Agreement without your congent and without raleasing that Morigagor or modifying this
Mortgage as to that Mortgagor's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, any notices required
or givan under this Martgage shall be sarved by hand delivery or by certified mall, return raceipt requested. Notices shall
be sarved upon you at the Property Address and upen Lender at Lenders address stated herein. Notices shall be
desmed to have baen served and effective on {he date of delivery, if hand-delivered, or 3 days after the date of mailing
shown on the certitied receipt, if mailed. Any party hereto may change the addrass 1o which noticas are sent by notice as
provided herein.

13, Gaverning Law; Severabliity, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is iocated. Tha foregoing sentence shall not limit the applicability of Federal faw to this
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Mortgage. In the avent that any provision or clause of this Morgage or the Agreement contiicts with applicable iaw, such -
conflict shail not affect other provisions of this Morigage or the Agreement which can be given effect withou® the
conflicting provision, and to this end the provisions of this Mortgage and the Agreement are declared to be sevarable. As
used herein, "cosls’, "expenses®, and "attomeys' fees* include all sums to the extant not prohibited by applicable law or

limited herain, -
14, Your Copy. You shall be fumnished a conformed copy ¢f the Agreement ard of this Morigage at the time of

- axecution or after recordation hereof.

18. Rehabliitation Loan Agreement. You shall fulfill all of your obligations under any home rehabilitetior),
improvement, repair, or other loan agreement which you enter into with Lender. Lander, at Lender's option, may require
you to execute and deliver to Lender, in form acceptable to Lender, an assignment of any rights, claimg or defenses
which you may have against parties who supply labor, matersials or sefvices in connection with improvements mada 1o

- the Froperty.

8. Tranafer of the Property or of s Beneficial interest in Mortgagor. It shail be an immadiate default hereunder i,

| without the prior written consent of Lender, which consent shall be granted or withheld 2t Lenders sole digcretion, you

shall create, effec: or consent to or shail suffer or permit any conveyance, sale (including instaliment salg), assignment,
transfer, llen, plegye.. mongage, security interest, or ather encumbrance or alienation {collectively “Transfer) of the
Property or any patt tisereof or interest therein (or if all or a portion of the beneficial interest of Mortgagor is Transferred,
where Mongagor is not 4 natural person). In the event of such default, Lender may daclase *he entire unpait balance,
including interest, Immeoieich due and payable; provided, howaver, the foragoing provisions of this Paragraph 15 shall
not apply to the lien of curreri tixes and assessments not yet due and payable. This option shali not be exercised by .
Lender is exercise Is prohibited b Faderal law &s of the date of this Mcrigags.

If Lender exercises this option, Leider shall give you notice of acceleration, The notice shall provide a period of not
loss then 30 days from the date of seivies of the notice (as defined in Paragraph 12 hereof) within which you must pay or
cause to be paid all sums sacured by this Monpage. I you fail to pay or cause 1o be pald said sums prior to the expiration

 of sald 30-day period, Lander may invake sy ~omedies permifted by this Mortgage without furthsr nofice or demand on
you .

17. Remedies; Entire Agresment Due. In Uiz 2vent of a default under the Agreement or your default under the
Mortgage, Lender may, at its option upon expiration of 253y relevant cure period, declare the entire amount secured by
this Mortgage immediataly due and payable without furth.er demand and may commence judicial proceadings to foreciose
this Mortgage. Lender may also exercise all remedies avsisble under the Agresment, including, without Hmitation,
termination of future credit privileges. Lander shall be entitked » collect in the event of foreciosure, all sxpansaes of
foreclosure, including, without limitation, reasonable attomey’s fees, costs of documentary evidence, abstracis and tite
reports all of which shall become additional indebtedness secured by t)ic Mongage.

18. Revolving Loan. This Mortgage secures all Loans made and inueitedness outstanding under the Agreement
from time to time (whether such Loans or indebtedness represent obligaiary ¢ discretionary advances) within 20 ysars
from the date of this Mortgage. The Loans outstanding shall be secured to in3 same extent as if each was made on the
date of thic Morigage, and the fact that there is no outstanding indebledness uidsr the Agreement shall not aflect the
pricrity of the lien of this Mortgags &s it exists on the date of the Morigage. This Mo tgas4 shalt be prior to all subsequent
liens and encumbrances (except for tax liens and assignments levied on the Property) even if there is no indotledness
owing under the Agreement, to the extent of the Credit Limit shown In the Agreement ad 01 the reverse side heraof,
plus all other amounts owing under the Agreement ahd/or sacured by or which may ba securar ) this Morlgage.

19. Convarsion to installment Loan. Lender kas the right under the Agreement regardivss of whether there is an
event of default, to cancet the right to future advances and to require accelerated repayment of a!l eanunts putstanding
undsr the Agreement plus entire accrued Fifance Charges and other charges (entire amount outsinding) # (i) Lender
determines that you do not meet the then existing credit standards for Equity Line customers, or (ii} 4 a law, regulationor -
interpretation becomes effective subsaquent to this Agreament that in Lender's opirion untavorsbly effects its ability 1o
administer the Agreement in the manner originally contemplated. in this avent Lende- may convert the entire amou
outstanding (including accrued and unpeid Finance Charges and other charges) to an instatimerd loan in such amount st
the variable interast rate et forth in the Agreement and payable in approximately equal monthly instaliments, the amount
and number of which wili be determined as necessary to pay the entire amount outstanding in full in equal paymente
principal and interest on or befare the scheduled Expiration Date as set forth in the Agreement,

20. Assignment of Rents; Appointmunt of Recelver. As additional security hureunder, you hereby assign o

1

X

Lender the cents of the Property, provided that you shall, prior to aceeleration under Paragraphs 16 and 17 hereof or
abandonment of the Property, have the right to coilect and retain such rents as they become due and payable.

- Upon acceleration under Paragraphs 16 and 17 hereof or abandonment of the Property, and without further notice 1o
you, Lender shall be entitled to have a receiver appointed by a court to enter upon, take possession of sind manage the
Property and to collect the rents of the Property including those past due. Said receiver shall have the power to coliect

. sald rents from the time of acceleration through Ihe pendency of any foreclosure proceeding and during the full statutory
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management of the Property and culiaction of rents, including, but not limited to, receiver's fees. premiums on nacaivel‘s o

bonds and reasonable attomeys' feas, and then to the sums secured by this Mortgage. The receiver shall be llable to

14 account only for thosa rents actually recelved.

. 21. Release. Upon paymant of all sums secured by this Morigage, Lender shall release this Morigage upon your
payment of ali costs and fees to releasa same, If any. You shall also pay all costs of recordation, if any.
22, Homestead Waiver. By signing below, you walve all rights of Homastead exemption in the Property.
. 23. Authority to Sign, i Corporation. The execution of this Monigage has been duly authorized by our Board of
Directors.
o 24. Riders. The Condominium Rider, attached hersto, If any, is incorporated herein and made a part harsol.

AEQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER PRIOR ENCUMBRANCES

You and Lender request the holder of any Prior Encumbrance or other encumbrance with a lien which has priority
over this Mortgrga ‘0 give Notice to Lender, a! Lender's address set forth on the iast page of this Morlgage, of any
detault under the sverior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, (4a42a00r has executed this Mortgage.

? .
/ 7S
R c.u‘---;l ~ . L / C\_:')

— LARRY R. %ﬁﬂ?{r

“H) Ty /4&

PATRICIA A. Vﬂﬁl&%{

Mortgagor
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. STATEQF ILLINOIS
COUNTY OF __ @98 Dutas £ ) 88

1, VANCE E. HALVORSON . & Notary Public in and for said counly and
state, do hereby certily that_Lp rru £, Vi e /N2 ppd Palricia A i sestrer . parsonally
known to me to ba the same parsorni{s) whose name{s) Are subscribed 1o the foregoing instrum nt,
appeared belore me this day in person and acknowledged that A he g signed and delvered the
said instrument as jns free and
voluntary act, for the uses and purposas therein set forth, '

Given under my hand and official seal, this ___13th day of NOYEMBER 2

/}/M / ‘Af B
Notary Public )

“ o SEAL v
My Commission e~ires: ?{{cécgé;iwoasow

NOTARY PUBLIC, STATE OF ILINCIS
My Commisaion Expires Q&{08197

T e e

STATE OF ILLINOIS
COUNTY OF

I, . & Notary Public in anc for said county and

- state, do hereby certify that , personally
known to me {o be the same person(s) whaso name(s) subscribed to the loragoing instnument,
appeared before me this day in person and acer.xedged that he sigriad and delivered the
said Instrument as froe asnd
voluntary act, for the uses and purposas therein set 1o th.

Givep.undar my hand and official seal, this __;_______ ____dayof

™
"
.M

_— : _ Ne.ary Public
My Commiasion expires:

.
T -
1.

This instrurnent was prepared by: £ ¢ ruk a0 T

Vance £. Halvorson

Western Springs Natiomal Bank and Trust

4456 WOLF ROAD

WESTERN SPRINGS, IL 60558

BOX 335 cn

(1/95) page _6




