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The NortiernTrust Company
_ MORTSAGE
) THIS MORTGAGE IS DATED NOVEMBER 3, 1995, betwoun Bradford N, Langs and Natslie M. Langs, his wife,

IS ML

. as joint tenants, whose address Is 265 Poplar Street, Wirne'ka, IL 60093 (referred to below as "Grantor™);
~ and THE NORTHERN TRUST COMPANY, whose address is £o Y. LaSalle Street, Chicago, IL 80875 (referred

{0 below as "Lender”).

GRANT OF MORTGAGE. For valusble consideration, Grantor morigajes, warrania, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described res) property, logether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; Al -opsements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {includlz.;-gtack in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating 10 the real proparcy. including without {imitation
all minerals, oil, gas, gecthermal and similar matters, located in Cook County, Str’c-of lilinois (the "Real
Property”):
THE SOUTH 85 FEET OF LOT 7 IN THE RESUBDIVISION OF LOTS 1 TO 7, AND PZRLAT OF LOTS 8
TO 14, !N BLOCK 18 IN THE SUBDIVISION OF BLOCKS 18, 21, 22 AND 23 IN JOIN 2. GARLAND'S
ADDITION TO WINNETKA, BEING A SUBDIVISION OF THE NORTH 120 ACRES OF ThE SOUTHWEST
174 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known o 265 Poplar Strest, Winnetks, IL 60083, The Real
Property tax identification number I8 05-21 -314~003-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 10 ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security interest in

. the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tesms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerclal
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words “Credit Agreement® mean the revolving line of credit agreement dated
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November 3, 1985, between Lenxgr ang Grantor with a credit limit of $30,000.00, together with all renewals . - -

L _ - MORTGAGE Poge 2 -
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of, extensions of, modifications s6if eeBhBnckigs of, consolidations of, and substitutions for the Credit = .. |

Agreement. The maturily data of this Mortgage is October 15, 2000. The interest rate under the Cradit
Agreement is a variable interest rate based upon an index. The index currently is 8.750% per annum. The
Credit Agreament has tiered rates and the rate that applies to Grantor depends on Grantor's credit limit. The
interest rate 10 be applied to the credit imit shall be a1 & rate 2.000 percentage points above the index for a
credit limit of $24,999.00 and under, at a rate 1.00 percentage points above the index for a credit limit of

- - $24,800.01 to $49,990.00, and at a rate 0.500 percentage points above the index for a credit Himit of

$49,000.01 and above, subject however to the foliowing maximum rate. Under ng circumstances shall the
tnterest rate be more than the lesser of 20.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described befow in the
Existing Inde’ teiness section of this Mortgage. _

Grantor. The v.or? "Grantor™ means Bradford N. Langs and Mataile M. Langs. The Grantor is the mortgagor
under this Mortgaoz. _ : .

Guarantor. The worc “Suarantor® means and Includes witt ot limitation sach and ail ¢f the guarantors,

 sureties, end accemmodadic: parties in connection with the Inc sbtedness.
Improvements. The word “improvements” means and inciides without limitation al! existing and future '

improvements, fixtures, bulldings. stectures, mobile homes alfixed on the Real Property, facllities, additions,

 replacements and other construction or-the Real Property.

Indebtedness. The word "Indobtedness” wnisans all principal and interest payable under the Credit Agreement
and any amounis expended or advanced i L3nder to discharge obligations of Grantor or axpenses incurred
by Lender to enforce obligations of Grantor yr-¢r this Mortgage, tegether '»ith interest on such amounts as
provided in this Mortgage. Specifically, withoul iriistion, this Mortgage secures a revolving line of credit
énd shali secure not only the amount which Lendar has presently advanced to Grantor under the Credit
Agreement, but also sny future amounts which Lirder may advance to Grantor under the Credt
Agresment within twenty {20} years from the date of Vi Alorigage to the same exteni as if such future
advance were made as of the dafe of the execution of in'a Mortgage. The revoiving line of credit
obligeles Lender to make advances to Granior so long s Grarar complies with sl the terms of the
Cradit Agreement and Related Documents. Such advances may be rade, repeid, and remade from time
to time, subject to the limfiation that the toial outstanding balsnce raving at any vne time, not including
finance charges on such balance at a fixed or vasiable rate or sum as pr.vided in the Cradit Agreement,
any temporary overages, other charges. and any amounts expended or ac’vanced as provided in this
peragraph, shail not exceed the Credit Limit as provided in the Credit Agresme~:.. it is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from
time to time from zero up fo the Credit Limit as provided above and any inlermedinis Gziance. Al no time
shall the principal amount of Indebtednesa sotured by the Mortgage, not Including ruris advanced to
protect the securily of the Mortgage, exceed $60,000.00.

Lender. The word "Lender m2ans THE NORTHERN TRUST COMPANY, its successors and aseigns. The
Lender is the mortgages under this Mortgage. -

Mortgape. The word "Mortgage”™ means this Morigage between Granior and Lender, and inciudes without
iimitation all assignments and security interest provisions relating tc the Personal Property and Rents.

Personal Properly. The words “Personal Property” mean all equipment, fixtures, and other aritles of
personai property now or hereafter owned by Grantor, and now of hereafter attached or affixed to the Real
Property. together with all accessions, parts, and additions to, all replacements of, and all substitutions for. any
of such property; and together with all proceeds (including without limitation all insurance procgeds and
refunds of premiums) from any sale or other disposition of the Prope:ty.

" Properly. The word "Property” means collectively the Real Property and the Personal Property.

Resl Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section. o
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Relaied Documents. The words "Related Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agroements, environmental agreements, guaranties, securify agreemments,
mortgages, deeds of trust, and all ather instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present angd future rents, revenues, incoms, issues, royaities, profits, and
other benefits derived from the Property. :

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TG AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT J.€MS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCERPTING SOLELY TAXES
AND ASSESSMENY: LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. TS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: .

PAYMENT AND PERFLAPIANCE. Except as otherwise provided in this Mortgage, Grantor shail pay to Lender all
amounts Secured by this sifnigage as they become due, and shall strictly perform all of Grantor’s obligafions
under this Morigage.
POSSESSION AND MAINTENAXCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Propenty shall be governed uy the toliowing provisions:

Poasesaion and Use. Until in dof uit, Grantor may remain In poesession and control of and operate and
manage the Property and collect the Rentg from the Property.

Duty to Maintain. Grantor shali main{ain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessdry 1 preser'% its value, promptly pal

Hazardous Substances. The terms "hazgdrus waste,” "hazardous substance,” "disposa),” "release,” and
“hrealened relsase” as used in this Muzege, shall have the same meanings as set forth in the
ComPrehensive Environmental Response, Compensation, and Liabllity Act of 19880, as amended, 42 U.S.C.
Section 9601, et seq. ("CEACLA"), the Superfund Amcndments and Reauthorization Act of 1986, Pub. L. No.

on
89-499 ("SARA"), the Wazardous Materials Transpurtetan Act, 49 U.S.C. Section 1801, et seq., the Resource

Conservation and Recovery Act, 49 U.S.C. Section (901, et sqﬂ1 or other applicable state or Federal laws,
rules, or regulations adopted pursuant 10 any of the foresoisin. The terms "hazardous wasie” and "hazardous
substance” shali also include, without | on, petroleusn dand petroleum by-products or any fraction thereof
and asbestos. Grantor represants and warrants 0 Lender the2. . (8) During the period of Grantor's ownership
of the Property, there has been n¢ use, generation, manufac.-3, storage, treatment, disposal, release or
threatened release of any hazardous waste Or substance by dny pareas on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason 1o believe that there his baan, except as previously disciosed
and acknowledged gg L in wrnlng.za.gg any use, generation, warvfacture, storage, treatment, disposal,
release, or threatened release of any h ous waste or substance on, wider, about or from the Propeﬂ{ gg
any prior owners of occupants of the Praperty or (ll) any actual or threatraws litigation or clalims of any ki
by any person relating fo such matters; and (C) Except as previously d's.w0%00 10 and acknowledged by
Lender in writing, () naither Grantor nor any tenant, contractor, agent or other asthorized user of the Property
shall use, genérate, manufaciure, store, lreal, dlepose of, or release any hazunlous weste of substanca on
under, about or from the Property and () any such activity shall be conductg in compliance with all
applicable federal, siate, and local laws, regulations and ordinances, includgg whhov, Imitation those laws,
reguiations, and ordinances described gbove, Grantor authorizes Lender its agLi o enter upon the
Property to make such inspections and tests, at Gramof's exﬁenae. as Lender may cuam priate to
determine compliance of the Property with this section of the nggge. Any Inspections cr made by
Lender shall be for Lender's purposes only and shall not be construed to create any res?ors!b! or liabliity
on the part of Lender to Grantor or to any other person. The representations and warranties Sontained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous pmh
substances. Grantor hereby (a) releases and waives any fulure claims against Lender for indemnity or &
contribution in the event Grantor becomes liable for cieanup or other costs under any such {aws, ang (b)
agrees 1o indemnify and hold harmless Lender against any end ail claims, losses, labiliss, b
alties, and expenses which Lender may directly or Indireclly sustain or sutter resufting from a breac
his section of the M ar as a consa?uence of any use, Feneration, manuiacture, storage, disposal,
roloase of threatened release occurring prior to Grantor's ownership or interest in the Property, whether or nct
the same was or should haye been known 10 Gramtor. The provisions of this section of the Mortigage
Including the obliﬂ‘atlon to indemnity, shall survive the mpayment of the indebtedness and the satistaction and
raconveyance of the lien of this Montgege and shail not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisante nor commil, pesmit, or suffer any
stripping of or waste on or to the Propenty or any portion of the Pro&erty. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other panH e right to remove, timber, minerais
(including oil and gas), 8oil, gravel or rock products without the prior writien consant of Lender.

Removal of Improvements. Grantor shali not demolish or remove any improvements from the Real Propenty
without the prior written consent of Lender. As a condition to the removal of any improvemants, Lender ma
require Grantor to make arrangements satisfactory (o Lender 10 replace such Improvements wit
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compliance with the terms and conditions of this Mortgage. o

iance with Governmental wulremnts. Grantor skall promptfy comply with alt laws, ordinances, and
régulations, now or hereafter in eflect, of all governmental authorities applicable to the use or occupancy of the
: menrty. Grantor may contest in good faith any such iaw, ordinance, or regulation and withhold compiiance
during any proceeding, including '%upropﬂata appeals, s long as Grantor has notified Lender in writing prior to
doing so and so Iong as, in Lender's sole opinion, Lendet's interests in the £r are not jeopardized.
LonJer may require Grantor 10 post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest,
Duty to Prolect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shail do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are riasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CUNSENT BY LENDER. Lender may, at its option, declare immediately due and payable alt
_ " sums secured by thic Mortgage upon the sale or transler, without the Lender's prior written consent, of &l or any
L part of the Real Propar.y, ur any interest in the Real Property. A "sale or transfer” means the conveyance of Real
- Property or any right, tilte os interest therein; whether iegal, beneficial or equitable; whether voluntary or
involuntary; whether by outrigh. rale, deed, installment sale contract, land contract, contract for deed, ieasehold
interest with a term greater thar inree (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or 10 any land lrust holding title to the Real Property, or by any other method cf conveyance
of Real Property Interest. If any Grarior is a corporation, partnership or limited liability company, transfer also
Includes any change in ownership of mor: than twenty-five percent (25%) of the voting sicck, pannarship imerests
or iimited liahility company interests, as the ¢as3 may be, of Gramor, However, this option shall not be exercised

by Lender if such exercise is prohibited by letera ‘aw or by tliinois law.
L%% :ND LIENS. The following provisions relaing 10 the taxes and liens on the Property are a pan of this

Payment. Grantor shali pay whan due (and in all avents prior 1o definquency) all taxes, payroli taxes, specia
taxes, assessments, water charges and sewer service charges levied against of on account of the l-"ropeny.
and shall pay when due ali claims for work done on o/ for services rendered or material furnished io the
Property. Grantor shall maintain the Pr free of aii-lie.is having priority over or equal to the interest of
Lender under this Monigage, except for the lien of taxes ary ussessments not due, except for the Existirg
Indebtedness referred 1o below, and except as otherwise proviied in the following paragraph.

w To Contest. Grantor may withhold payment of any tax, assasznient, or claim in connection with a good
dispute over the obiigation to pay, so long as Lander's interest i the Propenty is notu!%ot)armzed. If a lien
arises or is filed as a result of conpayment, Grantor shall within fiftimr (15} days after lon arses of, Ta
lien is filed, within fifteen (15} days after Grartor has notice of the filing, s<cure the discharge of the lien, cr if
;ﬂuested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
sfactory to Lender in an amount sufficient to discharge the lien plus any( ¢uuts and attorneys’ faes or othes
charges that could accrue as a result of a foreclogsure or sale under the Jien. ) any contest, Grantor shafl
defeixi iteelf and Lender and shall satisfy any adverse jud before enfo;cpment net the Property.
glgcn;% , :gsa!i name Lender as an additional obligee ‘under any surety bond umished in the contest
Evidence of P. nt. Grantor shall upon demand furnish to Lender salisfa eviderie of t of the
taxes or m%s and shali authuriz%ogte appropriate %vemmental ofﬁcla?gy deliver t ’.e"lderpa% time

a writterr statement of the taxee and assesemants against tne Property.

Notice of Construction. Grantor shall notify Lender at least fitteen (15) days before any work 18 commenced, g

any services are fumished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen’s w

lien, or ather lien could ba asserted on account of the work, services, or materials and the cost exceeds %
>
-

$5,000.00, Grantor will upon request of Lender furnih to Lender advance assurances satistactory to Lender
that Grantor can and will pay the cost of such improvements.

aﬁgfggﬂ DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a past of this
. Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
- extendad cove endorsements on a teplacement basis for the full Insurable value covering ail
improvements on the Real Property in an amount sufficiant to avoid application of any coinsurance clause, and
with & standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably accestable to Lender. Grantor shali defliver to Lerxier certificates of
coverage from each insurer containing a stipulation that coverage wili not be cancellad or diminished without a
minimum of thinty (30} days’ pricr wr notice to Lender not containing any disclaimer of the insurer's
liability for fallure to give Such notice, Each insurance policy also shajl include an endorsement ing that
coverage in favor of Lender will not be impaired In any way by any act, omission or default of Grantor of any
other person. Should the Real Properivgenany time bacome [ocated in an area desigrated by the D:recto;%

the Faderal Emrm Management Cy as a ial fiood hazard area, Grantor agrees to obtain
maintain Federal Insurance, 1o the sxtent suth insurance is required by Lender and is or becomes

¢
-
F-
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’ 'avairable. for tha term of the loan and for the full unpald principal balance of the loan, or the maximum limit of
coverage that is avallable, whichever Is iess.

ication of Proceeds. Grantor shall prgrenémgrggy Lender of any loss or damage to the Property if the
astimated cost of 1 or replacement exceeds 35,000.00. Lender may make Proo! of loss if Grantor faile to
do so within fiteen (15) days of the casualty. Whether or not Lender’'s securily 18 impaired, Lender may, at s
election, ap;;—lﬂ¥l the 1o the reduction of the Indebtegness, payment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds ta restorar?on and repait,

~Grantor shall repair or repiace the damaged or destroyed Improvements in & manner satisfactory to Lender.
Lander shall, ol;?m satistactory proof of such expenditure paa%fgr relmburse Grantor from the proceeds for the
reasonabie cost of repair or restoration if Granior is not in default hereunder. Any proceeds which have not
been disbursad within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shail be used first to pay any amount owing te Lender under this Morigage, then to
Frepa eccruad imerest, and the remainder, if any, shall be applied to the principal balance of the
ncilg? e%r:g:tsé It Lender holds any proceeds after payment in fuil of the indebtedness, such procesds shall be
paid 10 f.

Unexpired *.surance at Sale. Any unexpired insurance shali inure to the benefit of, and pass 1o, the
purchaser of tn2. Property covered by this Morigage at ang frusies's sale or other sale held under the
provisions of this Jaangage, or at any forecipsure sale of such Property,

Compliance with f'mﬂnﬁ Indebiedness, During the period in which any Exiatina Indebtedness described
below is in effect, compliance with the insurance provielons contained in the instrument evidencing such
Existing indehtedness si@ constitule compliance with the insurance provisions undes this Mongage, to the
axtent compliance with the torms of this Morigage would constifute a duplication of insurance requirement. !f
any proceeds from the instc2nce become payablie on loes, the provisions in this Mortgage for division of
gggg&% Bgsr;all spply oniy to that portion of the proceeds not payable to the ho of the Existing

EXPENDITURES BY LENDER. |f Geantr: fails 10 comply with any provision of this Mongage, Incluggm any
obligation to maintain Existing indebtedn(ss i) good standing as requlred befow, or if an or ﬁrac ng s
commeanced that would materially affect Lonviar's imerests in the Proa{mry Lender on Grantor's behall may, but
shall not be required t0, take any action tha: Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear interest at the_rate charged uncer tha Crodit Agreement from the date Incurred or pald by Lender
to the date of repayment by Grantor. All such axyusnises, at Lender's option, will (a) be agayahla on demand, (bl
be added to the balance of the credt line and be iwnortianed among and be payable with any installmen
l:aymenta to become due durlngbehher {) the term of any applicable insurance policy or (i) the remaining term of
he Credit Agreement, or (C) be treated as a balloorr payment which will be due and payable at the Credit
Agreement's maturity. This Mortgage also wili secure paymvunt of these amounts, The rights provided for in thi
f»ara raph shall be in addition to any other rights or any retaeioa to which Lender may be entitled on account
he default. Any such action by Lender shall not be construed 22 ruring the default so’as 10 bar Lender from any
rernedy that it otherwise would have had. %

g;tnmm; DEFENSE OF TITLE. The foliowing provisions refating to riunership of the Property are a part of this
gage.

Title. Grantor warrants thal:  (a) Grantor holds good and marketable itte of record to the Property in lee '?;
simple, free and clear of all Yiens and encumbrances other than thosa set jo7th in the Real Pr description »
v in the Existing Indebtedness section below or in any title insurance poiics, title report, or fitie opinion
issued in favor of, and accepted nyé Lender in connection with this Mortgaye, and (b) Grantor has the ful)

right, power, and authority to execute and deliver this Morigage 10 Lender,

Defense of Title. Subject to the exception in the pargﬂraph above, Grantor warraiits and will forever defend
the fitle to the Propenty against the lawful claims of all persons. n the event anv.urian or proceeding is
commenced that questions Grantor's titie or the interest of Lender under this Morntgage. Jrantor shall defend
the action at Granlor's expense. Grantor may be the nominal Party in such proceeding. rut Lender shall be
entitled to participate in the proceeding and to be represented in the procesding by counaal ¢! Lender's own
chaice, Grantor will deliver, or cause to be delivered, to Lender such instruments as Laiaor may reuest
trom time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Pro complies with
all g:t'i’.stmg applicable lJaws, crdinances, and regulations of governmental authorities. perty comp!

EXISTING INDEBTEDNESS. The fallowing provisions concerning existing indebtedness (the “Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Morigage securing the Indebtedness may be secondarﬁ and inferior to an
existing lien. The cbligation has tha following payment terms: monthly ingtaiiments of principal and interest.
Grantor expressly covenanis and agrees to pay, or see 1o the payment of, the Existing ind, ness and to
prevent any default on such indebtedness, any default under the instruments evidencing such indebtedness,
or any defauit under any security documents for such indebladness.

No Modification. Grentor shall not enter into any agreement with the holder of any mongags, deed of frust, or
other security agreement which has priority over this Mort by which that agreement is modified, amented,
extended, of renewed without the ﬁﬁor written consent O ar. Grantor ghall neither request nor accept
any future advances under any such securty agreemant without the prior written congent of Lendger.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage,

Apguuuon of Net Procesda. It ail or any part of the Property is condermned by eminent domain proceedings
or by any proceading or purchase in lleu of condemnation, Lender may &t its election require that all or any
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' gortiun of the net erceeds of the award be applied 10 the indebledness or the repair or rostoration of the
- Property. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

“Proceedings. if any [uroceading in condemnation is filed, Grantor shall promptly notify L.ender in writing, ang
. Grantor shall t|)Jromp1 y take such steps as may be necessary 10 defend the action and obtain the award.
Grantor may he the nominal ?MY in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver c:
- g:lr‘l?g “{& 1?,% defivered to Lender such instrtuments a8 may be requested by it from time to time to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental {axes, fees and tharges are a pan of this Morigage: ,
Current Taxes, Foes and C Upon request by Lender, Grantor shall execule such documents in
addition to this Mortgage and t whm %wr acaun is requested by Laader to perfect and continue
- Lender's lien on the Real Froperty. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfacting or continuing this Mortgage, including without limitabon ali
taxes, faes, docurantary stamgs, and other charges for recording of registering this Morigage.

Taxes. The foliow:7 vhall constitute taxes to which this section ies: a specific tax upon this of
Ma'éga or Wpon ;d!‘ 73 ;.:;l“l part of the Indebiedness secured by gﬁt‘;" Mon'é%?; g ) & specific tax on grggtor
whi rantor is authoriza® or required 10 deduct from payments on the | ednes: securad by this rgpe of
Mortgags; {¢) & tax on i, type of Mortgage chargeable aqalnst the Lender or 1ha holder of the Credit
Agreement; and (d} a specific tax on all of any portion of the indebtedness or on pilyments of principal and
Inﬁrest made by Grantor.

Subasquent Taxes. |f any ta: tJ which this section_applies s enacted Lot to the date of this

Mortgage, this event shall have thu sama effect as an Event of Diefault (a8 defined Delow), and Lender may
. se any or all of e avallabla reredizs for an Event of Default as provided beliw unless Grantor either
_ Mys the tax before it becomes delnouant, of ﬁ% contests the tax as provided above in the Taxes and

o Lengtgﬂon and deposite with Lender c(sb or a sufficlent corporate surety B:md or other secuily satisfactory

SECURITY AGREEMENT; FINANCING STATEME®TS, The following provisions relating to this Mortgage as &
security agreement are a part of this Mortgage.
- Se This Instrument ghali constiiyta 2 securi eement to the extent any of the Progerty
com xIifes of other personal property, and Leiidr/ shall Al of the rights of a secured party under
the Uriform Commercial Code as amended from time to t'ine.

Sacurily infersst. Upon request by Lender, G-antor shal. eresute financing statements and take whatever
other action |8 reguested by Lendar to perfec: and continus ender's security imerest in the Rents and
Parsonal Pr . in agdition 1o rscording i Mongege in 1z real property records, Lender may, at any
time and without turther authorization from Granior, file executed coumerpans, copies or reproductions of this
Mm asa f!nancmgl statement. Grantor shail reimburse Lender for il expenses incurred in perfecting or

¢ g this security interest. Upon default, Gramor shall assemble 20~ Personal P in A manner and

at a place reasonably convenient to Grantor and Lender and make it avaiizble 10 Lender wilhin three (3} days
- after receipt of written demand from Lender.

. Addresses. The malling addresses of Grantor (debtor) and Lender (secured patty) from which information
concemin‘g the security interest granted by this Mon%aqo may be obtained (each ag required by the Uniform
Commercial Code), are as stated on the first page of this Mortpage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating io-furiwv agsurances and

attorney-in-fact are a pan of this Morgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wil. make, execute
and deliver, or will cause to ba made, executed or detivered, 10 Lender or 10 Lender's dexignre, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, doeds of trust,
sacurity deade, security ?unmm. ﬂnancfyna satemonts, conlinualion statements, in t8 of further
assurance, certificates, and ather documents a8 may, in the sole opinion of Lender, be necessary or desirable ~

in order to effectuate, complete, perfect, continue, or preserve (a) the obligahons of Grantor e Credit g

ik,

T
T e
“

AR
Ty
!

Agraemen, this Mongage, and the Related Documents, and (b) the fiens and securlty interesis creatod by this

gage on the Pr , whether now owned o1 hereafter acquired by Grantur. Uniess prohibiied Dy law Or
agread to the contrary by Lender in writing, Gramtor shall reimburee Lerder for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in=Fact. if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may e
do % and in the name of Grantor gnd a Grm&gr‘s exglense. Fmpguch pgrposes. Grastior nerpb, &

- {rrevocably ints Lender as Grantor's attorney-in-fact for the purpose of making, exqctm delivering.  pued
filing, recording, and dolng all other things as may be necessary or desirable, in Lander's opintion, {0

accomptish the matters reterrod to in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the Indebledness when due, terminates the credit line account, and

otherwiss ail the colipations | upon Grantor under this Morigags, Lender shail executs and

deliver to Grantor a suitable salisfaction of this Mort and suitable statemnents of lermination of any financin
statement on file evidencirtg Lender’s security interest in the Rents and the Parsonal Property. Gramor will pay, »
Rermitted by applicable law, any reasonable termination fee as determined by Lender from time lo time. I,
7. however, payment is made by Grantor, whether voluntarlly or ctherwise, or by guarantor of by any third party, on
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l':'.,' the indebtedness and thereafter Lender is forced 10 remit the amount of that payment (&) to Grantor's trustee in
.- bankrupicy or to a‘r‘g similar person under any federal or state bankruptcy law or law for the relie! of debtors, (b)
- Y by reason of any judgment, decree or order of any court or adminisirative body having jurisdiction over Lender or
! anayf of Lender's propeny, or (c? by reason of any settlement or comprise of any claim made b% Lender with any
4 clalmant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
i enforcement of this Mortgage and this Mortpage shall continue 1o De effective or shall be reinstated, as the case
| mlgebe notwithstanding any canceliation of this Mortgage or of any note or other instrument or 3 m
el gy ncfng the indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been oﬂgilgglly raceived by Lender, and Grantor shail be bound by any
judgment, decree, order, settlement or compromise relating 1o the indebtedness or 1o this Mortgage.

DEFAULT. Each of the foliowing, at the optien of Lender, shall consiitute an event of default ("Event of Default™)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in cennection
with the cradit fine account. Thig can include, for example, a falge statement about Grantor's income, assets
liabifities, or any other aspects of Grantos's financial condition. (b) Grantor does not meet the rgdpa ont terms of
the credit line account. {c} Grantof's action or inaction adversely affacts the collateral for the credit ling accourt or
Lender’s rights ¥ tre colfateral. Thig can include, for example, failure to maintain required insurance, waste or
destructive use ol inn dwelling, faliure to pay taxes, death of all persons labia on the account, transfer of title or
sale of the dweiling, ~ aation of a lign on the dwelilnql without Lender’s permission, foreclosure by the holder of
another lien, or the use o* tunds or ihe dwelling for prohibited purposes.

RIGHTS AND REMED.£S ~N DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its oPﬂon. may ‘exareise any one or more of the following rights and remedies, In addition to any other
rights of remedies provided by Jaw:
Accelerate Indebledness. '_snder shall have the right at its option without notice to Grantor to deciare the
?ggmgbtpggnm immediately auie and payabile, including any prepayment penalty which Granior would be

UCC Remediles. With r 10 8} O Y of the Personal Pr . Lender shali have all the rights and
remedies of a secured unler the Um’o?r:ncommafcial Code. opery ant

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past di.e-and unpaid, and apply the nel proceads, over and above
Lender's costs, against the Indebtedness. |n fur*herance of this right, Lender may require any tenant or other
user of the Pro rzy 1o make payments of rent or »=4 foes directly to Lender, 1 the Rents are coilected by
Lender, then Grantor irrevocably designates Lerder as Grantor's antorney-in-fact to endorse instruments
received in payment thereof In the name of Graiitor-and to late the same gnd collect the proceeds.
Paymams by tenants or other users to Lender in resparse to Lender's demand shall satisty the obligations fOr pud
which the payments are made, whether or not any prupsi grounds for the demand existed. Lender may r
exerciso itg rights under this subparagraph either in person. ov agant, or through a recelver.

in Possession. Lender shall have the right 10 be gluced as mortgagee in possession or 1o have a“
receiver appolnted 10 take possession of all or any part of the Pruperty, with the power to protect and preserve
the Property, to operate the Propeﬂ preceding foreclosure or sale, and' to collect the Rems from the Property
and apply the proceeds, over and above the coét of the recawersrip, against the Indobtedness. ~The
inost in Possesaion or receives may serve without bond If pe.rmwed by law. Lender’s right 1o the

ntment of a receiver shall exist whether or not the appareni vo've of the Property exceeds the
] &cbtg‘gneas by a subgtantiai amount. Employment by Lender shall not Gisralify a8 person from serving as a
receiver.
ilr:tedlgial Fr?yreciouure. tender may obtain a judicial decree foreclosing Grantoy's interast in ail or any part of
ropery.
Deficlency Judgmenl. If permitted by applicable law, Lender may obtain a juaginca' for deficienc
remalninngygn thegﬂ\‘aeb!ednegg due to Lende? after application of all amounts rece’l wap the g%rcisa of thg
rights provided in this section.

Other Remedies. iender shall have ail other rights and remedies provided in this Mortgige or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extet permitted by applicable law, Grantor herebwalvea any and all right t¢
have the property marshalled. In exercising its righte and remedies, Lender shall ba free to sett all or any pant
of the Property together or separately, n one sale or by saparate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Nolice of Ssie. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which anr private sale or cther intended disposition of the Personal

fhren%%‘w g? é? ggd rt?ade. Reasonable notice shail mean notice given at least ten (10} days before the time of
@ 8 o

Walver; Election of Remedies. A waiver Dy any party of & breach of a provision of this Mongage shall not
constitute a waiver of or prejudice the m’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursult of any other
remady, and an election 10 make expenditures or take action 1o perform an obligation of Granter under this
Mortgage altor failure of Grantor to perform shall not affect Lender's right to declare a default and exercige its
remedies under this Mongage.

Attorneys’ Fecs; Expenses. if Lender institutes any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
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by Lender that in Lendet’s opinion are necussanf at any tme for the protection of its interest or the -
_enforcement of Its rights shall become & part of the Indebtadness payable on demand and shall bear intarest
from the date of expenditure until repaid at the rate proviied for in the Credit Agreement. Expen
by this paragraph include, without limitation, however subject to any limits under icable law, Lendes's
omeys’ faes and Lender's legal expenses whether or not there is a lzwsult, including attornays’ fees aLoé

bankru eadings (including efforts to modify or vacate any automatic stay or injunction),
any an%gl‘:'mpgc postﬂauc}gmam gotlecuon semce'g the cost ofy searching rec%rds. %'btainin%;

{inciuding foreclosute "raports), surveyors' re , and aisal fees, and litle insurance, to the extent
ﬁmﬂt by applicabie law. hrantor alsc will pay any couﬂrﬂ:osis. in addition %o ail other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mmoagg, Including without limitation agr
notice of default and any notice of sale te Grantrw, shall ba in writing, may be be sent by telefacsimilie, and shal!
be effective when actually delivered, or when deposited with a_nationally recognized” overnight courie, cr, if
mailed, shall be deemed efiective when depcsited in the United States mail first class, registerad mail, posiage
Prepaid. directed In the addressas shown near the beginning of this Mortgage. Any party may change ite oddress
or notices unde: this Mortgage by giving formal written notice to the othor parties, specifying that the purposa of
the notice Ig lo chanae the party's acdress. All copies of notices of foreclosure from the holder of any tien which

88 priority over this Ja: shall be sant 10 Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, ra7tor agrees to kesp Lender informed at all times of Grantor's current address.

~ MISCELLANEQUS PRUY.Z'ONS. The following miscelaneous provisions are a pant of this Morigage:

Amendments. This Moil;ai:2, togsther with any Related Documents, constitutes the entire understanding and
a1 gt e oion o gt o e
Liness an
m:run%ll 83 the aiteration or aménr:mgnt. ¢ gnec by

Applicable Law, ThtaModgmm:nndellvuedtoundoranﬂmbyum'mmsmm
Winols. This Mortgage shail be govermned by and construed in accordance with the taws of the Siate of

. Itinois,

Caplion Headings. Caption headings in tha 'Aurtgage are for convenience purposes only and are not to be
used to irltewprgi‘l or deﬂagg the provisions of thig v ggeqe. P y

m. There shall be no marger of the interest ¢¢ es'ate created by this Mortgage witﬁ any other intarest or
0 in the Property at any time held by or ior the henefit of Lender in any capacity, without the written

consent of Lender,

Multiple Parties. All obligations of Grantor under this Moripage shall be joint and several, and alf refesences
to Grantar shali mean each and every Grantor. This mepiir that each of the persons signing below is
responsible for &l obligations in this Mortgage. '

&mbl% if a count of competent jusisdiction finds any provisian of this Mortgage to be invalid or

unentan as to any o clrcumstance, such nnélng vhall not render that provision invalid or

“unenforceable as to any other persone of circumstances. If teasibic, unv such offending ogmvision shall be
deemad to be modified to be within the limits of enforceability or valiui’y; however, if the olending provision
~cannot be so modified, it shall ba stricken and all other provisions of thiy Yorgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated ir: this Monigage on \ransfer of Grantor's interest

this Mortgage shall be hinding upon and inure to the benefit of the parties, thel susc2880rs and assi(?ns it
ownerghip of the Property bacomes vested In a person other than Grantor, Lender, with i notice 1o Grantor,
may deal with Graniors. aecassors. with relerence to this Morigage and the wiaewdness by way of
:ﬁ%ﬂ%r extension without releasing Grantor from the obligations of this Mongagye o liability under the

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homesinad n. Grentor hereby relesses and waives all rights and benefits of the
homaestead exemption laws of the State of Iliinois as to all Indebtedness securad by this Mortgags. -

Walvers and Consents. Lender shall not be deemed to have waived anY_ rights under this Mortgage (or under
the Related Documents) unless such walver 18 in writing and signed by Lender. No delay or omission on the
part of Lender in exerc ain& anﬁ Dr'f.Pht shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this & g:ige shall not constitule a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, ftor any
course of dealing between Lender and Grantor, shall constitute a2 waiver of any of Lender's rights or any of
Grantor's obil & as 10 any fulura transactions. Whenever consent by Lender is required in this Mortgage.
the grantin such consent Iy Lender in any instance shali not constitute continuing consent to subsequen
ingtances where such consent is required. :

EXHIBIT (RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE). An exhiblt iitled "EXHIBIT (RIDER) TO
MORTGAg}:! (FOEI { 3 r;P 1 iy

EQUITY CREDIT LINE)," ig aftached to this Mortgage and by this reference is made a part of
_ %ﬂa&a%r;nage just as if all the provisions, terms and conditions of the Exhibit had been fully set forth in this
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:‘ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
I-' GRANTOR AGREES TO ITS TERMS.

-

" Bradferd N.'Langs 7
B iﬁh M. Langs ?

INDIVIDUAL ACKNOWLEDGMENT

STATEOF | [ _ )
) a8
county of_Coole _ )

On this day before me, the undersigned Noiary Public, personaily appeared Bradford N. Langs and Natalie M,
Langs, 10 me known to be the Individuals describar in and who executed the Mortgage, and acknawledged that
they signea the Morigage as their free and voluntary act and deed, for the uses and purposes therein mentionad. -

Given under my hand and official seal this > | duy of M 19f!__§:

BY Q’@;&\\U}J@/\/\/“-’ Feriding at (1. @dﬁvg!&g &M!}g{ !c%?b
b

Notary Public In and for the State of | L_ ‘¢ :
l DFBORAH K FINN

My commission expires % ~ 20-%7) ENOTARY PUBLIC STATE OF ILLINOIS|
LMY COMMISSION EXP. AUG. 30,1997

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.20b (¢} 1995 CFl ProServices, Inc.” Aii dighte reserved.
[IL~G03 E3.20 F3.20 P3.20 LANGSBRA.LN L6.OVL]
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Mnnm in the shaded area mfo:Londws use only and do noi iimii 1he applicablity of this document fo any particuiar toan or Ham.

l‘Bc:rrmwr Beadtor . Lange Lender: rmmnm !.I;RUST COMPANY
Langs me
265 Popiar Street 50 5. LaSaile Sireet
Winnedca, il 80003 Chicago, (L. 60875

This EXHEBIT (RIDER) YO MORTGAGE (FOR EQUITY CREDIT LINE) s stiaches 10 and by this reference is mede a part of sach Dead of Trust
or Marigage, dated Novembar 3, 1998, and sxscuisd In connection with a loan or othor financial accommodations between THE NORTHERN
TRUST COMPANY and Bradford N. Langs ahd Natalis M. Langs.

NOTICE TO BORROWER: PLEASE READ THIS EXHIBIT (RIDER) CAREFULLY, iT CONTAINS TERMS WHICH CHANGE OR CLARIFY THE
STANDARD FORM ¢ TQRTGAGE FOR YOUR EQUITY CREDIT LINE. PLEASE CONTACT YOUR NOATHERN TRUST BANKER WITH ANY
GUESTIONS ABQOUT THIS OR ANY OTHER DOCUMENT.

GENERAL

- This Exhibit (Rider) is attachea tr and forms & part of tha Morigage (lhe "Morigage™) exaculed by the Borower who sign(s) Delow in favor of The
Northeert Trust Company . Capllaiizad e defined in the Morigage have 1he same meanings herein as in the main portian of the Morigegs. Whevever
poasible this Extibll and the remaintier of tha Morigage 3hall be inferpreted lo bl conslstent with each other, hawever, it they are not consistent, this
Exmii cmt:s and pravalis. Excepl as treZihed by this Exhibll tho maln portion of the Morigage applles. Rafarencas {o parsgraphs, saction, slo. are
to the main Mortgage.

CHANGESICLARIFICATIONS TC MAIN MORTGSGE

1.Definitions—Credit Agreement—index Changes—A: 1o tha paragraph defining "Credit Agreemant,” &3 we cfien prepars and send out documents
ghead of closing, pisase be awaro that the rale indicated o the "Indax™ was the rate avallable to L on the day we prepared your documents. i may
have increased or decreased since lhan—pleass do not heitats 1 call us if vou have any gueations about the current "ndex” rele or anyihing olts
pertaining 1o your documents.

2.Iniia? Discountad Rate—Notwithstanding the language in this Mor age 'n the dafirition of Cradlt Agreement about the inforest rata o be applied,
regardiass of the Granior's cretil limit, for tha pedod through the last ocv.ol e sixth full monthly biling ¢ycie after the "Effactive Disbursement Date” (as
defined (n the Credit Agreament} tha interest rate will be at a rate 1,000 er.eniage points below {less ikan) Ihe index, subject to the maximum rate
sislod in the remendar of the Morigage.

Siate of j8s

County o (O Jz)ss

J .
.tzgggfgézié I&LQ__%[E{ a Ngjay Publc fn and for said in-lps- Swip aforssald, DO HEREBY CERTFY
that < {lie) Arbhsl DEF , o Tii3 Mesthern Yrust Company, an liingis banking

cneporadion, personally known 16 me (o bo ihe same porson(a} whm names aze subscribad fo he focagodsa instiument a5 such parsony, appeared
betore me s day in person and ackrowledged that he (sha) (Ihey) signed, saaled and daeiivered the sailt ) wirumant as provided below as his (her)
{ihpic) Gwn free and volunla:_y,’d. urict a5 the freo and voluntary act of such bank for the uses and purposes there i sut forh,

L L A R R LET Y Y

. / AP A
= - P : “"OFFICIAL SEAL"
Type/Print Name ﬁflﬁﬁdff_ﬁ) /11 © UISHELLE WEGNER
. &ty l-'ubfic, State of Minals
Skieof ({ 1SS © e i Expires August 21, 1999
C A A A

RRRRAZS POV Y
County of LU 58

Y EQ . a Notuv Public in and for sald Counly, in Ihe State aloresald, DO HEREBY CERTIFY

LLool(s , Who is (gre) personally known o me 1o be the saina pemcn(s)

hm namels] 1 (are} subscribed 1o the lnwgoing Instrument, ap befora me this day in person ang acknowledged inat he (she) (they) tigned,
saaled and defiverad the mﬁn as provided below as his {har) Hheir) ree and voluntary act, for the uses and purpases thereln sal forth,

Dated: it 31 LN Doty OEFTCIAL SEAL

De sl £ Qi DEBORAH K FINN
Type/Print Namo NOTARY PUBLIC STATE OF ILLINOk
| MY COMMISSION EXP. AUG. 30,1997
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_f.i‘:ix o .Il ,nf\.-;;[ .
¥ .Langs

{d
.I LENDER:

THE NORTHERN TRUST COMPANT
.' K {14 5 fu_g
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