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This Assi ! Rents dby: RICHARD BECKER BUX 3 3 d.c'"
is Assignment of Rents prepared by: G NEST MADISON STREET
DAK PARK, ILLINQIS 80302

ASSIGNn 1icNT OF RENTS

THIS ASSIGNMENT OF RENTS IS OATED DECEMBER 25, 1995, between GLENNIS BUFORD and BESSIE
BUFORD, whose address Is 42 W. LEMOYNE ST, OAX PARY, 1. 60302 (referred to below as "Grantor”); and
First Bank of Osk Park, whose address is 11 Madison Strec Oak Park, IL 60302 (referred {0 below ss
“Lender”).

ASSIGNMENT, For vaiuable consideration, Grantor aasigns and convcy~ io Lender alf of Grantor's right, title,
and Interest in and to the Rents from the foliowing described Properly .ozated In COOK County, State of
hinots:

&

=g
LOT 17 {(EXCEPT THE NORTH 4 1/2 FEET) ALL OF LOT 18 AND THE NCATH 4 1/2 FEET OF LOT 19; .g
(EXCEPT WEST 25 FEET OF SAID LOTS CONVEYED TO CHICAGO AND SO JTH SIDE RAPID TRANSIT 2.
RAILROAD COMPARY) IN BLOCK 1 IN GARRETT'S SUBDIVISION OF LANDS ¥, THE NORTHWEST 3
FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THc THIRD PRINICPAL o p)
MERIDIAN, IN COOK COUNTY, ILLINQIS.

“The Real Property or iis address is commonly known as 1312~14 §, WABASH, CHICAGO, iL 60302, The Rea!
Property tax identification number is 17~22~103-016-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assighment. Terms not
otherwise defined in this Assignment shall have the meanings attributed 16 such terms in the Uniform Commercial
Code. Al references to doliar amounts shall mean amounts in lawful money of the United States of Armerica.

Assignment. The word “Assignment® means this Assipnment of Rents between Grantor and Lender, and
includss without limitation all assignments and security interest provisions relating to the Rents.

Event of Defauit. The words "Event of Delault” mean and include without limitation any ot the Events of
: Detault set fonh below in the gection titled "Events of Default,”

,-'Grantor. The word "Grantor" means GLENNIS BUFORD and BESSIE BUFORD.
" indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
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amounts expended or advanced by Lender 10 discharge obligations of Grantor or expenses Incurred by Lender
to enforce obligations of Grantor under thig Assignment, 1ogether with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness™ Includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unreiated to
the purpase of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or uniiquidated and whether Granmtor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barred by any statute of fimitations, and whether such Indebtedness may be or hereafter may become
otherwize unenforceable.

Lender. The word "Lender" means First Bank of Qak Park, its successors and assigns.

Note. The word *Note™ means the promissory note o credit agreement dated December 29, 1985, in the
origina! princirc) amount of $§281,272.00 from Grantor 1o Lender, together with all renawalg of, extansions of,
modifications o.._refinancings of, consalidations of, and substitutions for the promissory note or agreement.
The interest rate untos Nute is 10.500%.

Progeﬂy_. The word “Froparty” means the real property, and all improvements thereon, described above in
the "Assignment” section

Real Property. The woids "Real Property” mean the property, interests and rights described above in the
"Property Definition” section.

Related Documenis. The words "Related Documents™ mean and include without limitation all promissory
notes, credit eggreemems. loan ag eenents, environmental agreements, quaranties, security agreements,
mongages, deeas of trust, and alf ¢ther-ingtruments, agreemenis and documents, whether riow or hereafter
existing, executed in connection with tha Indebledness.

Renis. The word "Rents” means al! rents, £-enues, income, issues, profits and proceeds from the Property,
whether due now or later, including without limiation ail Rents from all leases described on any exhibit
attachad to this Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMEN® OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE MOTE, THIS ASSIGNMENT, AND THE RELATED
OOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED O~ THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this 4szignment, Grantor shal! pay to Lender
all amounts secured by this Assignment as they become due, and shalf st'ictw perform all of Grantor's obligations
under this Assignment. Unless and until Lender exercises its right to collec’ th Rents as provided below and so
Ionc? as therg is no default under this Assignment, Grantor may remain in postescion and control of and operate
and manage the Property and coliect the Hents, provided that the graniing of the right 1o coffect the Rents shall
not constitute Lender's consent o the use of cash coliateral in a ban fuptcy procevuing.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS.. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitted to receive the Rents free and clear of al} rights, loans. v2ns, encumbrances,
and claims except as disclosed 10 and accepted by Lender in writing.

nght o Aasign. Grantor has the full right, power, and authority to anter into this Assignmant and t0 assign
and convey the Rents 10 Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
nstrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispase of any ¢f Grantor's rights
in the Aents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, 10 collect and receive the Rents. "For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenanta. Lender may send notices to any and all tenants of the Property advising them of thig
Azsignment and direciing ali Rents to be paid directly to Lender or Lender’s agent.

Enler the Property. Lender may enter upon and take possession of the Property; demand, collect and racsive
from the tenants Or from any other persons liable theretor, all of the Rents; institute and carry on &l Jegal
proceedings necessary for the protection of the Property, including such proceedings as rnaof be necessary {0
{,?gogwwn of the Property; collect the Rents and remove any tenant or tenanis or other persons from

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
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repair; 10 pay the casts thereo! and of all services of all employees, including their equipment, and of all

continuing costs and expenses of mainiaining the Property in F}roper repair and condition, and aiso to pay afl

gﬁaxeg assessments and water utilities, and the premiums on fire and other insurance atfected by Lender on
e Property.

Compliance with Laws, Lender may do any and all things to execute and comply with the laws of the State of
Illfifr;glts ;;m!t:rl1 alpso aﬂnozhe! laws, rules, orders, ordinances and requirements of all ‘other governmental agencies
affecting the Property.

Lease ihe Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such condittons as Lender may deem appropriate.

Employ Agents, Lender may engage such agem or a%ents as Lender may deem appropriate, either in
Iﬁfe%d%'r: name or in Grantor's name, (o rent and manage the Property, including the collection and application
ans.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aP%ropriate ano-may act exclusively and solely in Ihe place and stead of Grantor and t0 have all of the powers
of Grantor for e purposes stated above.

No Requiremen’ to.Act. Lender shall not be rec’uired to do_any of the foregoinﬁ acts or things, and the fact
that Lender shall '@ e performed one or more of the foregoing acts or things shall not require Lender to do
any other specific ac* or thing.

APPLICATION OF RENTS. Al rosts and exgenses incurred by Lender in connection with the Pr,openr shail be for
Grantor’s account and Lender 'm=y pay such costs and axperisas from the Rents. Lender, in ils sole discration,
shall determine the application of any and all Rents received bly it however, any such Rents received by Lendeér
which are not applled 1o such cosis and expenses shall be aﬁpl ed 10 the Indebtedness. Afl expenditures made by
Lender under this Assignment and o' raimbursed from the Rents shall become & part of the Indebtedness
secured by this Assignment, and sha! de payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. (i Grantor pays =il of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor ungder this Ausipnment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantar a suitable satistastion of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lenus<'s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grintor-if perritted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or b/ guarantor or Dy any third party, an the indebtedness and
thereafter Lender is forced 10 remit the amount of that pavment (e? to Grantor's trustee in bankruptcy or 1o any
similar person under any federal or state bankruptcy law or 'aw for the refief of deblors, (b) by reason of any
judgment, decree or crder of any court or administrative body having jurisdiction over Lender or any of Lender's
property, or {¢) by reason of any seftlement or comprise of any ciabn made by Lender with any claimant (including
without fimitation Grantor), the Indebtedness shall be considerec tanaid for the purpose of enforcement of this
Assignment and this Ass;Hnr_nem ghall continue to be effective or chall be reinstated, as the case may be,
notwithstanging any canceliation of this Assignment or of any note or o'’ instrument of ageement gvidencin

the Indebtedness and the Property wiil cantinue to secure the amount re)aid of recovered to tte same axtent as |
that amount never had been orig nauif received by Lender, and Grantor sia’i he bound by any judgment, decrae,
order, settfement or compromise relating to the Indebtedness or to this Assigrevnt,

EXPENDITURES BY LENDER. it Grantor fails 1o comply with any provision of (i« assignment, or If any action or
groceeding Is commenced that would materially aftect’ Lender’s interests In the Pmpenx. Lender on Grantor's

ehalf may, but ghall not be required 1o, take any action that Lender deems ap%roprﬁa.‘s. ny amount that Lender
expends in 8o doing will bear interest at the rate charged under the Note from the date inZui‘ed or paid by Lender
to the date of repaﬁment by Grantor. Aif such expenges, at Lender's option, will }'a) be pavable oh demastd, (&)
be added 10 the balance of the Note and be apponioned among and be payable with any siwpisment payments 10
become due during either {j) tha term of any applicable insurance pt'J!it:*I or (i) the rematnitip e m of the Note, or
(c? be treated as a baiigon payment which will be due and payable at {ha Note's maturity. Thio £ssignment also
will secure payment of these amounts, The rights provided for in this paragraph shall be in addition to any other
rights or any remedies 10 which Lender may be entitfed on account of the defavlt.  Any such actiun by Lender
ﬁgﬁ" not be ¢onstrued as curing the default 5o as (o bar Lender from any remedy that it otherwise wouid nave

QEFAULT. Each of the tollowing, at the option of Lender, shali constitute an event of default ("Event of Defauit™)
undar this Assighment:

Defauit on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Defauil. Fatlure 1o comply with any other term, obligation, covenant ar condition comained in this
Assignment, the Note or in any of the Related Documents.

False Statements, Any warranty, representation or statemant made or furnished to Landar by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misieading in any material
respect, either now or at the time made or turnisheqd,

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or ¢andition contained in any
other agreement between Grantor and Lender,

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Granlor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankrupicy of ingolvensy laws by or against Grantor.
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Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, 1epossession or any other method, by any creditor of Grantor oF by any governmental
agency against any of the Property. However, this subsection shall nol a?pity in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty ¢f the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided oy faw:

Accelerate Ind2Gtedness. Lender shall have Ihe right at its option without notice to Grantor to declare the
entlr?elgdebteonnsa immeadiately due and payable, including any prepayment penalty which Grantor would be
required 1o pay.

Collect Rents. Lende: shall have the right, without notice ta Grantar, to take possession of the Property and
collect the Rents, inCiutiig- amounts past due and unpaid, and apfly the net ﬂroceeds over and above
Lender’s costs, against the irdebtedness. In furtherance of this right, Lender shall have all the ri?hm provided
{or in the Lender's Right t>-Collect Section, above. It the Rents are collected by Lender, then Grantor
irrevocably designates Lender s Grantor's attorney-in-fact 10 endorse instruments received in payment
thereof in the name of Grantor ard (v negotiate the same and coliect the proceeds. Payments by lenants or
pther users to Lender in response o Lender’s demand shall satigg« tne obligations tor which the payments are
made, whether or not any proper grounds for the demanad existed. Lender may exercise its rights under this
subparagraph either in pérson, by agent, 2r through a receiver.

Mortgagee In Poasession. Lender shalt lizve the right to be placed as mangagee in possession or to have a
receivey appointed to take possession of ail o 7y parn of the Property, with the power to protect and preserve
the Property, to operate the Property preceding toreciosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above the rusi of the recelvershig. against the Indebtedness. " The
morigagee in me or receiver may serve without bong if permitted by law. Lender's right to the
appointment o a receiver shall exist whether or no: the aggarent value of the Property exceeds the

ali not disqualify a person from serving as a

Indebledness by a substantial amount. Employment Ly “ender
feceiver,

{,‘mf" Remedles. Lender shall have all other rights and reniediss provided in this Assignment or the Note or
¥ law.

Waiver; Election of Remadiea, A waiver by any 32‘3‘1 of & breach of a provision of this Asslﬂnment shali nat

congtitute a waiver of or prejudice the s rights oiherwise 10 dumar.d strict compliance with thal provision
or any other provision. Election by Lender 10 pursue any remedy fl«ali not exclude pursuit of any other
remedy, and an election to make expenditures or taka action to perform zn obligation of Grantor under this
Assignment after failure ot Grantor to perform shall not aftect Lender’s rign? « deciare a defauit and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action t0 emcice any of the terms of this
Assignment, Lender shali be entitled to recaver such sum as the court ma adflud{‘e reasonable as attorneys’
fees at trial and on any appeal, Whether or not any court action I8 involves, all reacenatie expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protectior. 2/ lis interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand anc-chall bear Interest
from the date of expenditure untli repaid at the rate provided for in the Note. Expentes sovered by this
?aragraph include, without fimitation, Nowever subject to any Himils under applicable law, Londer's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorne?rs fees for bankrupicy
proceedings (including efforts 16 modity or vacate any automatic stay or Injunct on‘ appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reponts (inciuding
foreciosure reports), surveyors' reéports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PRDVISIONS. ., The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignme:.., together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be sffective unless gwen in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Appiicable Law. This Assighment has been delivered to Lender and accepted by Lender in the State of
Hlinols. This Assignment shall be governed by and conatrued in accordance with the Jaws of the State of
ilinola.

Muiliple Pasrties. Al obiigations of Grantor under this Assignment shall be }olnt and severai, and alf
refarences to Grantor shall mean each and every Grantor. This means that each of the persons signfng below
is responsible for all obligations in this Assignment,
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No Modification. Grantar shall not enter inlo any agreement with the holder of an%mmongage. deed of truat, or
other security agreement which has ?rlnrity over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shali neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender,

Severabilily. 11 a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render thal provision invalid or
unenforceable as 10 any other persons or circumstances. |f teasible, any such offending provigion shall be
deemed 10 be modified 10 be within the limits of enforceability or vaidity, however, i the olfending provision
cannot be so modified, it shaii be stricken and all other provisions of thig Assignment in ali other respects shall
remain valid and entorceable.

Successors and Assigna. Subject 1o the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure 10 the henefit of the parties, their successors and
assigns. )t ownership of the Property becomes vested In a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebledness by
wa oft gorfaea:g’n%e or extension without reieasing Grantor from the obligations of this Assignment or liability
under the Inucbt2dness.

Time 18 of the Za=snce. Time is of the essence in the performance of this Assignment,

Waiver of Homo=ie2d Exemplion. Grantor hereby releases and waives all riﬁhta and benefits of the
homestead exempt'cn .aws of the State of Winols as 10 all indebtedness sacured by this Assignment,

Waivers and Consemiy. _ender shall not be deemed to have waived any rig{us under this Assignment {or
under the Related Documeny) unless such waiver I8 in writing and signed by Lender, No delay or omission
on the pan of Lender in exircising am{ right shall operate as & walver of such right or any other right, A
waiver by any party of & pravision of this Assignment shall not constitute a waiver of ¢r prejudice the [p k]
right otherwise to demand stric: campliance with that cFromsion ar any other Provision. No prior waiver
Lender, nor any course of dealing oetween Lender and Grantor, shall constitute & waivar of any of Lender’s
rights or any of Gramtor's %brgpations 48 10 any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING RT# 1 ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

;mmj% é/Z// R ¢
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INDIVIDUAL ACKNOWLEDGMENT
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On this day before me, the undersigned Notary Public, personally appeared GLENNIS BUFORD and BESSIE
' BUFORD, to me known to be the individuals described in and who executed the Assignment of Rents, and

acknowiedged that they signed the Assignment as their free and voluntary act and deed, for the uses and
purposes therein mentioned, o

Given under my hand and official seal this .2 < " day of \Awqewﬁ 19947

Residing ot _ /.70 N NFarE I 2.
C ol o ot ?:’L..

-~

£ ! .
Piblic InBnd for the Siste of _Z-C € - A0/ S

My commisalon expires
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