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MORTGAGE

THIS MORTGA/LE # Sacurity Instrument’) Is given on  December 29, 1995 . The mongagor Is
JAMES J. BOLAND, A lAUHELOR AND EDWARD P. STEFANIK, DIVORCED, NOT SINCE

REMARRIED

This Security instrument Is glven tr;, MIDWEST FUNDING CORPORATION
AN JLLINOIS CORPORATION
which is organized and existing under thriaws of ILLINCIS , and whose
address is 1020 31ST STREET, SUITE 200, DOWNERS GROVE, IL 80515 ("Lender").
Borrower owes Lender the principal sum of Ona Hundred Fifty Four Thousand Two Hundred
Dollars and no/100 Dollars (U.S. § 154,260.00 ). This ’ -
debt s svidenced by Borrower's note dated the sums date as this Security Instrument {"Nota"), which provides
for monthly payments, with the full debt, if not paki eart'er, due and payable on  January 1, 2026 .
This Security Instrumant secures to Lender: (a) the repayment of the dett evidenced by the Noto, with interest,
and all renewals, extensions and modifications of the Nota; () the payment of all ather sums, with interest,
advanced undar paragraph 7 to protect the security of this Sacurity Instrument; and (c} the performance of
Borrower's covenants an agreements under this Security insiramant and the Note. For this purpose,
Botrower does hereby martgage, grant and convey to Lender the ?diowing described property located in
COOK County, fiiinois:

("Borrower’}.

*** SEE ATTACHED LEGAL DESCRIPTION #** 7/

Tax 1.0, #: 27-36-101-003-0000
which has the address of 7776 BRISTOL PARK DRIVE TINLEY PARK
(Stroet [Clty]

ilinois 77 Pro Address’);
s?jp codo) (Property

TOGETHER WITH all the impravements now aor hereafter erected on the property, and all easements,
appurtenances, and fbtures now or hereafter a part of the property. All raplacements and additions shall also
bPe covered by this Security instrumant. All of the foregoing Is referred to in this Securlty instrument as the
L mm‘n

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the
right to mongage, grant and convey the Property and that the Property is unencumbered, excapt for
sncumbrances of record. Borrower warrants and will defend generally the title 1o the Proparty agalnst all claims
and demands, subject to any encumbrances of record.
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THAT PART OF LOT 213 IN BRISTOL PARK UNIT TWO, A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 12 EAST OF TH' TH'RD
PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF SAID LOT 213; THENCE SOUTHERLY, AL.OMNG
THE EASTERLY LINE OF SAID LOT 213, BEING A CURVED LINE, CONCAVE NORTHWESTe ALY
AND HAVING A RADIUS OF 1176.50 FEET, THE CENTER OF CIRCLE BEING A POINT THAT

IS 1101.00 FEET SOUTH OF THE NORTH LINE OF SAID NORTHWEST 1/4 AND 1101.00

FEET EAST OF THE WESY LINE OF SAID NORTHWEST 1/4 (SAID CENTER OF CIRGLE
HEREINAFTER DESCRIBED AS POINT "A"), AN ARC DISTANCE OF 93.76 FEET TO THE

POINT OF BEGINNING; THENCE CONTINUING ALONG SAID EASTERLY LINE OF LOT 213, AN
ARG DISTANCE QF 45.76 FEET TO THE SOUTH LINE OF SAID LOT 213; THENCE NORTH

41 DEGREES 35 MINUTES 17 SECONDS WEST, ALONG THE SOUTH UNE OF SAID LOT 213,
123.50 FEET TO THE WESTERLY LINE OF SAID LOT 213; THENCE NORTHERLY ALONG THE
WESTERLY LINE OF SAID LOT 213; BEING A CURVED LINE, CONCAVE NORTHWESTERLY AND
HAVING A RADIUS QF 1053.00 FEET, THE CENTER OF CIRCLE BEING SAID POINT ‘A",

AN ARC DISTANCE OF 39.38 FEET; THENCE SQUTH 44 DEGREES 32 MINUTES 49 SECONDS
EAST 123.51 FEET TO THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.
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. . . © LOAN NO. 08-95-001889
malmained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall nat be unreasonably withheld.
it Borrower falls to maintain coverage described above, Lender may, at Lender’s option, obtaln coverage to

tect Lender's rights in the Pro in accordance with paragraph 7.
pre All insurance ;?ollc!es and remls shall be accepiablep?o Eemngar and shall Include a standard mortgage

clause. Lender shali have tha right to hold the policies and renawals. If Lender requlres, Borrower shatl
promplly give to Lender all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the Insurance carrler and Lender. Lender may make proof of loss i not made prompliy

by Borrower.
Unless Lander and Borrower otherwise agree in writing, insurance proceeds shell be applied to restoration

or repalr of the Property damaged, if the restoration or repair s aconomically feasible and Lender's security is
not lessened. if the restaration o repair is not economically taasibie or Lender's sacurity would be lessened,
the insurance praceeds shall be appiied to the sums secured by this Security fnstrumeryt, whether or not then
due, with any excess paid 10 Borrower. it Borrower abandons the Property, or doas not answer within 30 days
a notice from Loider that the insurance carrier has offered to settie a claim, than Lender may collect the
insurance prececys. Lender may use the proceeds o rapair or rastors the Property or to pay sums secured by
this Securlty Instramant whather or not then due. The 30-day period will begin whan the notice Is given.

Unless Lender aJ Borrower atherwise agree In writing, any appiication of procseds to principal shall nat
extend or postpone e cug date of the monthly paymants referred to in paragraphs 1 and 2 or change the
amount of the payments, 3t under paragraph 21 the Property Is acquired by Lender, Barrowar's right 1o any
insurance policles and procuer’s resutting from damage to the Property prior to the acquisition shalt pass to
Lender 1o the extent of the sum:. sscured by this Security Instrument immediately prior to the acquisition,

8. Occupancy, Preservk’un, Maintenance and Rrotaction of the Property; Borower's Loan
Application; Leassholds. Bomowar 1h=l occupy, establish, and use the Propatty as Botrower's principal
residence within shxty days after the ex.acution of this Security Instrument and shal’ cantinue to occupy the
Property as Borrower's principal residenca fo: at least one year after the date of cccupancy, unless Lender
olherwise agrees in writing, which consent-cb3lt not be unreasonably withheld, or uniess extenuating
circumstances exist which are beyond Borro:w.r's control. Borrower shall not destroy, demage or impalr the
Property, ailow the Propenty to deterlorate, or cam.iris waste on the Property, Borrower shall be in default if any
forfeiture action ur proceeding, whether civll or criirinal, is bagun that in Lender's good faith judgment could
result in forfsiture of the Property or otherwise materially imoair the flen created by this Security Instrument or
Lender's securlty Interest. Borrower may cure such a dofau and relngtate, as provided In paragraph 18, by
causing the action or procesding to be dismissed with a ruiieg that, in Lender's good faith determination,
preciudes forfelture of the Borrower’s interest in the Praperty or other materlal impairment of the lien created by
this Security instrument or Lender's security intarest. Borrower anei <180 he In default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender {or falled to
provide Lender with any material information) in connection with thizoan evidenced by the Nots, including, but
not limited to, reprosentations concerning Barrower's occupancy of the ['roparty as a princlpal rasidence. If this
Security Instrument is on a leasehold, Borrower shaif comply with afl the provisinns of the lease. if Borrower
acqulreT foe rttx';la to the Property, the feasehold and the fae title shall not merge urfess Lender agrees to the
merger In writing.

A Protacﬁe?n of Lender's Rights in the Property. it Borrower falls to perfonin the covenants and
agreements cantalned In this Security Instrument, or there |s a legal proceeding that muy significantly affact
Lender's rights In tha Property (such as a proceeding in bankruptcy, probata, for condamranion or forfeiture or
1o enforce laws or regulations), then Lender may do and pay for whatever Is necessary to protac: the value of
the Property and Lender's rights in the Property. Lander’s actions may include paying any sur.s sscured by a
lien which has priority over this Security Instrument, appearing in court, paying reasonable attom.eys’ fees and
entering on the Proparty to maks repairs. Although Lender may take action under this paragraph .1 sider
does riot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalt bacome additional debt of Borrower

socured by this Securlty Instrument. Unlass Borrower and Lender agree to ather tarms of payment, thess
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with intarast,
upon natice from Lender to Bormower requesting payment.

8. Mortgage Insurance. It Lender roguired moitgage insurance as a condition of making the lpan secured
by this Security !nstrumant, Borrowar shall pay the premiums required to maintain the mortgage Insurancs in
offect. |f, for any reason, the mortgage nsurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to ablaln coverage substantially equivalent to the martgage
insurance previously in effect, at a cost substantlally equivalent 1o the cost to Borrower of the morigage
insurance previously In gffect, from an altemate mortgage insurer approved by Lender. If substantlally
equivalent maongage insurance coverage Is not avallable, Borrower shall pay o Lender each month a sum
equal to one-twelfth of the yearly mortgage Insuranta premium being pakd by Borrowsr when the insurance
coverage lapsed or ceased to be In effect. Lender will accept, use and retain these payments as a loss rasemnve
in liet; of mongage Insurance, Loss raserve paymants may no longer be required, at the option of Lender, If

ILLINOIS ~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 9/90
ISC/CMDTIL//0481 /3014{8-80)-L PAGE 3 OF 6
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- . . " LOAN NO. 09-95-001889
Instrurnent or the Note confiicts with applicable law, such conflict shall not affect other proviglons of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security instrument and the Note are declared to be severable,
: 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrurmant.

17. Transfer of the Property or a Baneficlal fnterest In Borrower. If all or any part of the Property of
any interest in it is sold or transferred (or i a beneficlat interast in Barrower s sold or transferred and Borrower
Is not & natural person) without Lender's prior written consent, Lender rnaH; at its option, requdre irrmedlate
payment in full of all sums secured by this Sscurity instrument. However, this option shall not be exercised by
Lener If exercise is prohibited by federal law as of the date of this Security instrument.

If Lender axercises this option, Lender shall give Borrower notice of acceieration, The notice shall provide
a period of not less than 30 days from the date the notice Is delivered or malleg within which Borrower must
pay all sums secured by this Security Instrument. It Borrower falls 1o pay thess sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security instrument without further notice or

demang on Borrawer.
18. Borrwve ’s Right to Reinstate. if Borrowar meets ceriain conditions, Borrawer shall have the righ to

hava snforcemer of this Security Instrument discontinued at any time prior to the eadier of: (a) 5 days (or such M
other period as apolin.able law may spacify for reinstatemant) befora sale of the Property pursuant to any .
power of sale contaireo'in this Sacurity instrument; or (bj entry of a judgment enforcing this Security
Instrument, Those cond'c:ons are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and ins ~~ie as f no acceleration had occurred; () cures any defautt of any other
covenants or agreemants; {c) ravs all expenses incurred in anforcing this Security instrument, including, but
not limited to, reasonabie aticiqeys’ fees; and (dj takes such acilon as Lander may reasonably requlre to
assure that the fien of this Securlty Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Intirument shall cantinue unchanged. Upon reinstatement by Borrawer, this
Security Instryment and the obligations ;ecured hereby shall remain fully effactive as If no acceleration had
ocecurred. Howaver, this right to reinstate chaii not apply in the case of acceleration under paragraph 17.
19. Sale of Note; Change of Loan Seriizer. The Note or a partia) interest in the Note (fogether with this
Securlty Instrument) may be sold one or more tines without prior notice to Borrawer. A sale may result ina &
change in the entity (known as the "Loan Servicer”! that coliects monthly payments due under the Note and a.
this Security instrument, Thete aiso may be onte or more changes of the Lean Servicer unrelated to a sale of the
Note. [f there is a change of the Loan Servicer, Borrowe: v bé given written notice of the change in
accordance wih paragraph 14 above and applicable law. 7% notice wiil state the name and addrass of the .
new Loan Servicer and the acddress to which payments showid 92 made. The notice will also contain any other -
information required by applicabla law. :3
26. Hazardous Subsiances. Borrower shall not cause or pe:m'i the presence, use, disposal, storags, or S
relgase of any Hazardous Substances on or in the Property. Borrcyer she! not do, nor allow anyone else to [
do, anything affecting the Property that is in violation of any Environmer tal Law, The preceding two sentences
shali not apply to the presence, uss, or storage on the Property of amall gurirtitles of Hazardous Substances
that are generally recognized to be appropriate to normal resldential uses ard to maintenance of the Property.
Borrower shall promptly give Lendar written notice of any investigation, claim. damand, lawsuit or other
action by any govemmental or regulatory agency or private party involving the Prcperty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. if Borrovie: ieams, of is notified by
any governmeantal of ragulatory authority, that any remaoval or other remediation of any Huzaidous Substance
affecting the Property Is necassary, Borrower shail promiptly take all necessary remedial actiuns in accordance
with Environmental Law.
As used In this paragraph 20, "Hazardous Substances" ara those substances defined as taric &¢
hazardous substances by Environmental Law and the following substances: gasofine, kerosens, oths
flammabie or toxic petroleum products, taxic pesticides and herbicldes, volatile sotvents, matetials sontaining
asbestos or formaldehyde, and radioactive materials. As used In this paragraph 20, "Environmentai Law”
means federat laws and laws of the jurisdiction where the Property s focated that refate to health, safety or
environmental protection,
NON-UNIFORM COVENANTS. Barrower and Lander further covenant and agree as follows:
21. Accelaration; Remedies. Lender shall give notice to Borrower prior {0 acceleration following
Borrower's breach of any covenant or agreement in this Security Inatrument (but not prior to
accelarstion under paragraph 17 uniess 2 le law provides otherwiss). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not lags than 30 days from the date the
nofice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in gcceleration of the sums secured by this Security
Inatrument, foreciosune by judiclal proceeding and sale of the Proparty. The notice shall turther inform
Boirower of the right 10 roinstate after acceleration and the right to assert in the foreciosure
tho non-axistence of a default or any other defense of Borrower to acceleration and foreciosurs, i the
default is not cured on or before the date specilied in the notice, Lender at its option may require
ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/60
JISC/CMDTIL/ /0491 /3014{9-90)-L PAGE 5 OF 6
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LOAN NO. 08-95-001869

ADJUSTABLE RATE RIDER

{ 1 Year Treasury Index-Rate Caps }

THIS ADJUSTABLE RATE RIDER Is made this 29th day of December , 1985 and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the “Security instrument”) of the same date given by the undersigned (the “Borrower’) to secure Borfower’s
Adjustable Rate Note {the “Note®) to MIDWEST FUNDING CORPORATION, AN ILLINCIS ORPOE:TI?:&W)

g L]
of the same date and covering the property described In the Security Instrument and focated at:
7775 BRISTOL PARK DRIVE, TINLEY PARK IL 60477
[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOPAMWIER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMI’« RATE THE BORROWER MUST PAY,

ADDITIONAL COVENAMTS, in addition ta the covanants and agreemaents made In the Security Instrument,
Borrower and Lender further 2ovenant and agree as follows;

A. INTEREST RATE AND MONTH.Y PAYMENT CHANGES
The Note provides for ar initiay f#zest rate of 7.0008  %. The Note provides for changes in the
Interast rate and the monthly payments, 25 10llows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Datos

The Interest rate | will pay may change on toz first day of January , 20Dt , and on that day .

every 12th month thereafter. Each date on which Ty interest rate could change Is callad a “Change Date "
(8} The Index

Beginning wih the first Change Date, my interest ra’e viiil be based on an Index. The “Index” is the weekly
average yield on United States Treasury securites adjusted = & constant maturlty of 1 year, as made avaliable by
the Foderal Reserve Board.  The most racent index figure a8 ahe as of the date 45 days before sach Change
Date is called the “Cutrent index.”

if the Index is no longer available, the Note Holder will choose 7 naw index which (s based upon comparable
information. The Note Holder wil give me notice of this choice.

(C) Caiculation of Changes
Betore each Change Date, the Note Holder will calculate my new Interes: rete by adding Two and Three /
Guarters percentage points { 2.7500 %) to the Current index,  The Mote Holder will then round the
result of this addition to the neatest one-eigith of one parcentage point (0.125%). 3ubject 1o the limits stated in
Saction 4{D} below, this rounded amount will be my new interest rate untlt the next Char.ge Date.

The Note Holder wili then determine the amount of the monthly paymant that wouid bz cufficlent to repay the
unpaid principal that | am expected to owe at the Changa Date In full on the maturity data at .nv new Interest rate
in substantialty equal payments. The result of this calcuiation will be the new amount of my muntiy payment.

{D) Limits on Interest Rate Chenges

The Interest rate | am required o pay at tha first Change Date will not be greater than 9.6030 % or
less than 5.0000 %. Thereafter, my interest rate will naver ba increased or decreased on any singie Change
Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the praceding 12
months. My interest rate will nevar be greater than 13.0000 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | wili pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my maonthly
payment changes again.
{F) Notice of Changes

The Note Holder wilt deliver or mall to me a notice of any changes In my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include Inf lon
required by law to be given me and also the title and telephone number of a person who will answer any fon

Fannie Mae/Freddis Mac Uniform Instrument  Form 3111 3/86

{ may have regarding the notice.
MULTISTATE ADJUSTABLE RATE RIDERGARMMGUSINGLE FAMILY X % X
PAGE1QOF 2 /

ZLEC0096




UNOFFICIAL COPY

. Z o ¢ ebey '
_’\12% 98/C 14IEUNOS  JBWNRSU] ULOHUT JW SIPPeId/ oy MU
—

X ATV FTONISAPRIPHAGIH JLvH T18YLSHIOY ZLVISLNK

BNOII0E- >mvd4319 'd . 1Imouog-
(Rag)-—————— == j - (1p0)
: —— PR W ap W JomoL0g-
o (% (1easg)
Lt .

PP B1BY
ejqesnipy 1Yl U1 PAUIBILCY SIBUSADD PUE SULS; 210y seeBe pue sidesdr JemoL0g 40733 ONINDIS A8 -

JBMWCLIOZ UO PUBLIBP 10 B0 Jeyun}
INOYYM JBILNISY) Anag syt A pemjuued se(peluel AuB BXOALY ABuL JApuBT “[osd S JO uonRNdXe By} O :
101id Swins aset Aed 0] SRy 1I8MOLIOG )i JUBWINISU| AINOAG SiY) A PEINDSs SWNS (b AR 1SN JOMOLOE UIUM .
LU PALBLY 40 PAIBABP S} B{IOU B1Y) ABP B WDY sABD OF LIBY) §S5] 10U 40 POLIBA B @7xncud |[BYS 810U ByL -‘
‘UOTRIBIIIE JO BINCL Jemosuog el jeuS sepuan iRy i wewArd Binber O] uDNUD By} Se8IRXE JBPUBH i
, Bunim u) 10MOLOG $BSEIRS JOPUE | fubun JUELINASY|
Aginoog SIYl pue GION 8y J0pun poeBige 6 O BNUIILOD [¥M JeMDLOG Wewnuisy] AUewS el W pue
210} 8U) Ut epeus SiawediBe pue sesiuod a1 e deay 0) Beejsues] eyl SoIBBYGO 18U} pUB JepusT O Jqededds
8 12y WwewoasBe vopdwnese e ubie 0} e0sej8URL Y} BNNDA: OSR ARW JBPUST UONRAWINGSE LR} 8L ] UBKUOD
5 JB[HIST O} UOHIPUOD B SE 68} oygeu0sEa B e8reyd Asw Jepuan 'me eeoidds Aq patyuued Juape oyl 0L
JOPUETT O 8)gRI0SI0R §1 WHLNIIBL| ANISS

St U] UBWESIBR IO WBUBADD AUB JO YOBRIG B 0 BN BYY JBY) PuB uDRIWNESE URD; Byl A peJedul 6q Jou
il AHIN28% §,0pUET 1BY) SOUIULGISP AIGRUDSER. J9pUET (Q) PUB '68:054RY; BYY) O) BPBW Bueq A18m LROI MAU B |
5B BOIBSURY PAPUSI) BU) 8eNjeAe 0] JopueT AQ peunbad uoTELLICHL JBPUET 01 PARRLANS aq 0] SISNBD JOMOLOH
(8) 33 uojido S ©8;DI8XS JOU IfBYE DSTE 48pUBT JUBLUNISY] ANJBS SjL JO BIBP BY1 JO S8 M8} J810D6; AQ PBNQILOLS
§} @81248%0 J JOpueTT AQ PESIOIBXE 0 J0U (fBys YopdO i) JerBMO} Weweu] AiN8g S AQ PeIROBS StwiHs
Ife §O iy ut eluArd ayerpeLuwy e4nbes ‘uopdo sit 18 ‘Aew JapueT ‘WasUOY UBHUM Joud §JBpUET DM {uosied
JEAIRY B 10U §) JOMOLOE PUB POLUSJSURI] JO PIOS §; JOMOLIOG Uf 156201 {B1248118g B J0 J0) PALBISURI] 20 PHOF S I U}
1010 AuR 10 Kuedoid suy jo Med AUB IO B j| “JAMONOR U] 198:9)U) jBIDeUg © 40 AUSdOLd M) JO JSBURIL

“SMO}IC} 52 (B35 O) PRPUBLIE B) JBLIFLISU| AJINDES YY) JO £ L IWEUBADD ULoHUN

HIMOHUOHE NI LSIHIANI TVIOIIINTS ¥ HO ALN3d0Hd JHL 50 HIJENVUL 3

689100-56-60 "ON NVO7




LOAN ND. 09-85-001889

PLANNED UNIT DEVELOPMENT RIDER :

THIS PLANNED UNIT DEVELOPMENT RIDER is made this29th  day of December . 1995 and
is incorporated into and shall he deemed 10 amend and supplement the Morigage, Dend of Trust or Security
Deed {the “Secu lnstrument'gl of the same date, hPiven by the undersigned (the ‘Borrower) 10 secure
Borrower's Note to MIDWEST FUNDING CORPOAATION, AN [LLINOIS CORPORATION

(the “Lender”) of the same date and cavering the Pro, described In the Sacurity tnstrument and located at:
7776 BRISTOL PARK DRIVE,TINLEY PARK L. 60477
[Property Address]

The Propeny Includes, but Is not limited to, a parcel of land improved with a dwelling, togather with other such
parcels and cenaln common areas and facilities, as described In Declarations, Covenants and Res¥rictions

{the "Deciaratior”). The Properly is & part of a planned unit developmant known as
BRISTOL PARK UNIT TWO

[Name of Planned Unit Devalopment]
{the "PLD". Tha Prorar, =iso inciudes Borrower's interest in the homeowners assoclation or egquivalent antity
owning or managing the common areas and faciiles of the PUD ithe "Owners Association”) and the uses,
benefits and procesds ot Berrov.or's interest.
PUD COVENANTS. In adalti>riio the covenants and agreemants made in the Security instrument, Borrower
and Lendar further covenant and agre as follows:

A. PUD Obligations. Borrower <i1all perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents” are the: (I} Declaration; (1) articles of incorporation, trust Instrument or
any equivalent docurnent which creates the Oviiars Assoclation; and {ill) any by-laws or other rules or ragulations
of the Owners Assaclation. Borrower shall prominty pay, when dus, all duss and assessments imposed gursuant
to the Constituent Documents.

B, Hazard Insurance. Solong as the Owners Asscciation maintains, with a generaily accepted insurance
carrier, a "master” or “blanket® policy Insuring the Property which is satisfactory to Lender and which provides
Insurance coverage In the amounts, for the perlods, and against the hazards Lender requires, including fire and
hazards Ingluded within the term “extended coverage,” then.

{iy Lender walves the provision in Uniform Covenant 2 {or the mantiy payment to Lender of one-twelith
of tha yearly premium Instaliments for hazard insurance on the Prorery, and
{if} Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the -

Property is deemed satisfied 10 the extent that the required coverage Is-provided by the Owners Assocletion .

policy.

Borrower shall give Lendar prompt notice of any apse in required hazure insurance coverage provided by - .

the master or blanket po{icﬂ. .
In the avent of a di lon of hazard Insurance proceeds in fleu of restoratizz o1 repalr following a foss to

the Property, o7 to common areas and facliitles of the PUD, any proceeds payuble-to Borrower are hereby .-
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sunie seciired by the Securlty
instrument, with any excess paid to Bomower. e

C. Public Liability Ingurance. Borrower shall taks such actions as may be reasonabla to i=at:a that the
Owners Assoclation maintains a public labilty insurance policy acceptable In form, amount and axtent of
coverage to Lendar.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payeoi?
1o Borrower In conngction with any condemnation or other taking of ali or any pan of the Property or the common
areas and facliities of the PUD, of for any conveyance in lisu of condemnation, are hereby assigned and shall be
paid to Lendar. Such proceeds shall be applied by Lender to the sumy secured by the Secutty Instrument as
provided in Untiorm Covenant 10.

E. Lender's Prior Consent. Borrower shail not, except after notice to Lander and with Lender's prior writtan

consent, gither partition or subdivide the Property or consent to:
(h the abandonment or termination of the PUD, except for abandonment or termination required by law

in the case of substantial destruction by fire or other casualty of In the case of a taking by condemnation or
eminent domain;

(i) any amendment 10 any provision of the *Constituent Docurnents” if the provision is for the exprass
benefit of Lender; g

{il) termination of professional management and assumption of sel-management of the Owners

Association; or
{tv) any action which woul have the effect of rendering the public Habiity insurance coverage

maintained by the Owners Assoclation unacceptable to Lender,
MULTISTATE PUD RIDER - SINGLE FAMILY - FNMA/FRLMC - UNIFORM INSTRUMENTRORM 3150 08/90
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