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. This instrument was prepared
“; by and when recorded mall to:

¢ Aetna Baok N. A,

|

i Chicago, Illdnoilg 60657
Attn: Michelle MeIntyre

BEPT-01 RECBRDIHG
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22523 JW- *«-“?6—006
COOK COUNTY- REGORDER

LINE OF CREDIT MORTGAGE

I.)".,:.
i,

4‘?4 ’

This Home Equinty Line of Credit Mortaage (this "Mortgage"); :.s made ,

this 18th day of '}_ﬂf_ mber » 19 95 , between the Mortgagor,_

4 X ]  lEe \Fll &fh/ﬁ Gorqgoneg - Q.- G)cnzﬁas

$Alkfa UndeR Y. GonzaleS 'here:l.n "Borrower") v and the ‘Mortgagee, o

Aeﬁnﬂ_.ﬁﬂnk N.A,
wl ose address 15

3175 N. Clark Street, Ch Lcage, Tll.v .07 60657
\ “(herein “Lender")

 FIRZSSRMH:

WHEREAS, Borrower and Lender have en..r.;ed into a
Anrea Renk MLAL

Home Equity Line of Cred:.t Agreement n...q i, sclosure Statement lthe' :

"agreement”) dated, ..l .pecember 18 oy, 19795 pw*suant to which- Borrewer
may from time to t:l.me until ngceﬂber 15 ; 20 32. 4 borrow from Lender
sums which shall not:|in the aggregate outstanding o 'r--'a.pal balance ‘exceed
$ 62,000,00 _, the ("'Maxmum Credit") ‘plus -intérest. I iterest on . the Sums
borrowed pursuant to the’. Agreement is- payable ‘at: the,,rc.te ‘and at: the: tmes
provided for in the’ Agree.ment. =311 amounts “borrowed “ tndéer ‘the: Ag::eement

plus interest thereon, unless due earlier under the terms vf Lna- Agreement, ;

must be repaid by December 15, 2002 . , which is’ the’ ‘1last, day.of
the Draw Period, and which is also referred to as the- Repayment' Period, "

each of those terms is defined in the Agreement tthe “Final Paymem. Date“) S

To SECURE to lLender the repayment of ~the. indebtedness -':-:';incurred S

pursuant to the Agreement, with interest thereon, the -payment of, alls ,other
sums, with interest thereon, advanced in accordance herewn.th o’ protec _-..the
security of this Mortgage, and the performance of the covenants and
agreements of _
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. ‘Borrower contained herein and in the Agreement, Borrower does. hereby

'mortgage, grant, warrant, and convey to Lender the . followmg deqcribed
property located in the County of Caok State of Illinois :

LOT 11 AND LOT TNELVE IN BLOCK I IN GEORGE F. NINON'S HOWARD AVENUE ADDITIOH TO ‘NILES
e CENTER, A SUEDIVISION OF THE SOUTHEAST 1/4, OF THE SOUTHWEST -1/4, OF THE' NORTHNEAST 1{4
OF SZCTION 28, TOWNSHIP 41 NORTH, RACNE 13, EAST OF THE. THIRD PRINCIPAL nemm

IN COOK COUNTY, ILLINOIS.

Perpanent Tax Number: 10- 28—226 ‘u"’7 (LOT 11) 10—28-226—-006 (LOT 12) .

which has the address of 5;132 Rruzmel. Skokie, 600?7 i
Address™); k

(the "_Prep_erty_'[ o

_TOGETHER with all the :merovemencv now or hereafter erec:ted on the_.-:_ A
property, and =zll easements, “rights, urtenances, rents, royaltz.es,"- N
mineral, oil and gas. rights and prof:.ts, witer, water rights,-and water. - 38
stock, and all fixtures now or hereafter att:ched to the property, all’ of B
which, including replacements and. add.:.t:.cns theretn,: shall be' deemed . to be . .
and remain a part ofjthe property covered by this Mnrtgage,. and-all f[ thei:._',..' o B
foregoing, togetherf’wlth said property, (or leasehnld estate. 'J.f-_;-' -th:Ls_f*
Mortgage is on a leasehold) are herem referred to-as. ‘.‘h?' “Pmperty

Borrower covenants that Borrower is: lawfully seizecl of “he real estate.--
nereby conveyed and has the right to mortgage, grant. .Aud. convey ‘the .
Property, and that Borrower will warrant and defend generalw +he title to P
the Property against  all claims and demands, subject to-any mrtgages,
declarations, easements or restrictions listed in a schedule of" exceptions

to coverage in any title-insurance policy insuring Lender 5 mterest in the LR d
Property. S

Borrower and Leuder covenant and agree as follow5'
1. Payment of Principal and Interest. Borrower shall promptly pay:"'f e
when due the principal of and interest on the indebtedness;- incurred.. .

pursuant to the Agreement, together with any fees and charges as prcvided'_'j*__ e
in the Agreenment. : o

HIIC-HTG-HIN -
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2. Applicatien of Payments. Unless appllcable law prov:l.des' -

ctherwise, all payments zreceived by Lendeér under the  Agreement -and’

‘' paragraph 1 hereof shall be applied by Lender first in payment of any. fees
"' and charges payable pursuant to the Agreement, then to any. advance. made: by

| Lender pursuant to this Mortgage, then to interest, payable pursuant to.the

“‘ Agreement, and then to the principal amounts outstanding under the_
Agreement.

3. Charges; Liens. Borrower shall pay or cause to be paid all 7
taxes, assessments and other charges, fines and impositions attributable to: . -

the Property which may attain a priority over this Mortgage,- and’ leasehol a :

payments ol ground rents, if any, including all payments due: ‘under:-any.."

mortgage disclitsed by the title insurance policy :Lnsuring Lender's: interest;—::;-.-- -
in the Properiy. . Borrower shall, upcn request of Lender, promptly furnish e
to Lender receipts evidencing such payments.  Borrower shall pron;ptly"-, .
discharge any lien which has priority over this Mortqage, except for:'the, -

lien of any- mortgage disclosed by the .title -insurance.: polz.cy insurmg"'

Lender's interest in tbc Property, prov;ded, that Borrower ‘shall not be’

required to discharge axv such: Jien ‘so long-as Borzower shall agree in

writing teo the payment of me cbligation securad by such-lien in a manner't'_”'., -

acceptable to Lender, -or- e!:a,.l in good faith: contest such lien by, -or
defend enforcement.. of such iien in, legal proceedlngs which: operate to-

prevent the enforcement of the ‘ilen of forfelture of_rthe ‘Property or any. o

nart therect.

4, Hazard Ineuranee. Borrowu shall keep the improvements :now
existing or hereafte... erected onthe’ Proym "y :Lnsured aga:,nst lose by fire,
hazards included within the. term.. "exteured coverage”, and.’ such’. other~ '
hazards as Lender may require:and iz such) Azcunts a;_xdf:,{for such per:;ods a5 -
Lender may require; provided, that Lender shel] not ‘require that ‘the- amount
of such coverage exceed that amount of coverage *:equ:.red to. pay the sums
secured by this Mortgage and any other mortgage on 1‘ 2P roperty -

not be unreasonably w;thheld

211 premiums on insurance policies shall be paid in a. tu:w1 y manner. d

All insurance pelicies and renewals thereof shall be 'in form. ac,oeptable to
lender and shall include a standard. mortgage clause in favor of -and:in:. ‘
acceptable to ILender.  Upon request of Lender, Bor:ower Shnll-«.'p z Omp
furnish to Lender all renewal notices and all receipts: of paid p::emi" Fai
the event of loss, Borrower shall give prompt. notice” to " .the msuranc
carrier and Lender, Lender may make proof of loss if not macle promptly by
Borrower. _

Unless lLender and Borrower otherwise agree in - wnt:n.ng, lneurancej
proceeds shall be applied to restoration or. repair of .the Property damaged,'-:

provided such restoration or repalr is economically’ feas:.ble -and the,-_

| _uz;:.mm'w?j.'_ }
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“'securlty of this Mortgage is not thereby impaired. If such restoratlon or .
“ repair is not economacally feasible or if the security of this: Mortgage-,'
‘“would be impaired, the insurance proceeds shall be applied to the: sums~pf*
' secured by this Mortgage, with the excess, if any, paid to Borrower. IE
+ the Property is abandoned by Borrower, or i1f Borrower fails. to respond to .

“ Lender within 30 days from the date nctice is mailed by Lender, to. Borrower;-
that the insurance carrier offers teo settle a claim for lnsurance bennfits,lf\
Lender is authorized to collect and apply the insurance - proceeds At
Lender's option either to restoration or repair of the Property or” to the;“':
sums secured by this Mortgage. :

Unlesg ‘Lender and Borrower otherwise agree in wrltlng,_ any: such.
application ¢t proceeds to principal shall not. extend or postpone. the due
date of any payinrents due under the Agreement, or change the amount. of’ suchy,-f
payment. If undeX paragraph 18 hereof the Property. is acqu;red By Lender,i-_ .
all rlght, title anu interest of Borrow r in and to any 1nsurance policzesugf{;-
and in and to the proczeds thereof resulting from. damage . to the EropertyQﬁj}fﬁ
prior to the sale or acqaisition’ shall pass  to Lender to the extent ‘of “the | .
sums secured by this 4ortgage 1mmediately prior to " ‘such®™ sale or?~5h¢
acquisition. 3 . . C o

3. Preservatron and ¢fintenance Propertyy Leaeehobds,h;_ 2
Condominiums; Planned Unit Develcgments. Borrowerrshall ‘keep the Property - |
in good repair 'and: shall not commit waste or: perm;t 1mpa1rment or’.
deterioration of the. Property and . shalis comply with the ‘provisions of any;[ﬂ,;
lease if this Mortgage is on a: laasehoro. .If this Hortgago'ls .on-a unit in
& condominium or a planned unit. dEVElOpEErt, Borrowerfshall perform ‘alliof. . §
Borrower's obligations’ under , the . declaration - or icovenants: creating or oo B
governing the condeminium or. _plarmedunit‘development, the by-lawsiand .
regulations of the condom;nlum or: planned unit devrlopment, and. constituent&‘ 3
documents. If a condomlnium or planned unit deveroomaat rider is. execute;J '
by Borrower and recorded together with this Mortgarel ‘the covenant and.,
agreements of such . rrder shall be incorporated - 1ntcrand shall:’ amend}and;; A
supplement the covenants and agraements of thls Mortgege as if the rzder??
were a part hereof : o R o

6. Protection of Lender's Security. If Borrower fala/ to. perfomoj; -
the covenants and agreements contained in this Mortgage, or-iZ/ any ;action ™M
or proceeding is commenced which materially affects - Lender's interest. An. .
the Property, including, but not limited to, any. proceeding'broughr"by or
en behalf of a ovrior mortgagee, eminent. domain, - 1nsolvency caode - -
enforcement, or arrangements or proceedlngs involving a’ : bankzupt:
decedent, then Lender at Lender's option,  upon notice to Borrower,; Ve mak
such appearances, . dlsburse such sums and. take ‘such, action: as:is . niecessax
to protect Lender's interest, 1ncluding, but not. 11mited to, dasburseme'
of reasonable attorneys' fees and entry upon the Property to make repairs

Any amounts dlsbursed by Lender pursuant to this' paregraph 6, withfgﬁi"
interest thereon, shall become additional rndebtedness of Borrower securedf[ﬂf?;
1 . R SR

_us:.:':mro-_zz./a'_{_-l e




UNOEFICIAL COPY




UNOFFICIAL COPY |

by this Mortgage. Unless Borrower and Lender agree to other . terme of.;, o
“'payment, such smounts shall be payable upon notice from Lender to Borrower RS
¢ -~ requesting payment thereof, and shall bear interest from the “date.of . -
*dlsbursement at the rate payable from time to time on outstandmg princ;.pal
under the Agreement Nothing contained in this paragraph 6 shall reoulre o
Y Lender to incur any expense or take any action hereunder. ‘

7. Inspaction. Lender may make or cause to be made reasonable'_- "
entries upon and inspections of the Property, prov:l.ded that - Lender shall’
give Borrower notice prior to any such inspect:.on specifying reasonable
cause therefer related to Lender's interest in the Property.

8. Cordemnation. .The proceeds of any award or cla:.m for damaqu;
direct or consegnential, in connection with any condemnatn.on -or,:.other . .
taking of the ‘Ficosrty, or. part thereof, or for conveyance - :u.n liew of ~ -
condemnation, are heraby assigned and. shall be paid to Lender. . In.the-
event of a total or ‘partial taking: .of:. the Property, the proceeds shall ‘be
applied to the sums secuxad by th:.s Hortgage, w:.th the excese, if- any, pa:ud
to Borrower. . ,

1f the Property. :Ls abomoned by Borrower, or :Lf, after notice by--.-\ -
Lender to Borrower that the cundemmor offers to: make an award or settle a |
claim for damages;’ chrower fails zo respond to Lende :.‘tn;.n 30 days after,-.-_,_
the date such notice:is mailed, Lende:r is authonzed collect ‘and: app;.y_-;'j.;,-_r
the proceeds, at. I.ender 's option; either to: restorat:.o -or repa:.r oi the SR
Property or to the’ soms secured by th1 ﬂ'ortgage. S o

Unless Lender ‘and Borrower OthEIWln" agree “in’ S writing, any suc:h ;‘
application of pr0ceeds to prz.nc:.pal shall wot axten ;ﬂ}or postpone; the due ' .
date of any payment. due under  the Agreement or o}ange the amount of such SRR
payment. T P

9. Borrower Not: ‘Released. - -Extension of: the T.J.me for peyment OF 4
modification of any tother terms of ‘the' Agreement or” t‘us Mortgage - gram:ed'—_
by Lender to any siccessor. in interest: of.:Borrower ‘shall mot’' operate: o
release, in any manner, the 1liability of the. orlgz.naJ Borrowerz ‘and -
Borrower's successors -in interest. Lender - shall mnot b2 re@ir‘ d - to ™
commence proceedings against such successor or refuse *o ‘extord . tme"' 'for o
payment or otherwise mod:.fy any term of the Agreement or th:.s nortgage by-\-, -
reason of -any demand made by the ongmal Borrower ‘and . Borrower s
successors in J.nterest. . S G RS

10,
exercising any right or remedy . under . the Agreement or. hereunder, o
otherwise afforded by applicable law, shall not be a waa.ver of or precludej
the exercise of any such right or remedy. The proc:urement 0F. insurance’, or
the payment of taxes or other liens or charges. by Lender- shall ‘not be a
waiver of ILender's right to accelerate the matur:.ty of the .:.ndebt:edneso‘:.-.

secured by this Mortgage.
3

eeme-12/5 N
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11. Ramedies Cumulative. All remedies provided in thls Mortgage are

{ distinct and cumulative to any other right or remedy under: Lh.is Mertgege ox

% afforded by law or equity, and may be exercised c:oncm:rently, independently
or successively, _ ,

12. Successors and Assigns Bound, Joint and Several L:.ab:l.lxty,
Captions. The covenants and agreements herein conta:.ned shall ‘bind, ‘and
the rights lereunder shall inure to the respect:we Successors:; “and.. assigns
of Lender and Borrower, subject to the provisions of paragraph 16 hereof.
All covenants ard agreements of Borrower shall be joint ‘and several. J ‘The
captions and kerdings of the paragraphs of this Mortgage ‘are for-
convenience only (aad are not to be used to J.nterpret or define the
provisions hereof. . Co o

13. Notice. Except for eny not:.ce requlred under eppl:.cable law to
-be given in ancther mamner, . f=) any- notice to ‘Borrower. provided for in this -
Mortgage shall be given by. na:u...mg such notice by certified mail,. addressed
to Borrower at the Property.ldrress or at siuch:other address as: Borrower
may designate by not:Lce to Lender 73 provided here d - (b) any notice to
Lender shall be..given:- By certitied mail, return € ’ipt requested fo
Lender's addressi:stated herein or (to such cther ‘addfeds as Lender may
desn.gnate by not:.ce ta Borrower as’, provided ‘herein .::notice provided
for in this Mortgage 'shall be: deemed 40 have beer .g:wen to Borrower ox [
Lender wnen given in ‘the mannexr des:.gneted ‘barein. - :

14. Governing Law, Severab:.ln.ty",_ Thl.; Mo*'*'gage shall be governed by L
the laws of the gurisda.ctlon ‘in-iwhich- the Pr perty.. is located. - Im the . .’
event that any provision or clause of this Mortgage or ‘the. Agreement
conflicts with applicable law, such conflict shali: not effect  other.
provisions of this’' Mortgage' or .the Agreement. whicl can ‘be- given effect
without the confla.c:ting provlsion, ‘and -'‘to. this- end’ tho provis:.ons of thzs

- Mortgage and the Agreement. are declared. to be §eéverable’’ T

15. Borrower's Copy. Borrower shall be furnished a- conrormed copy of .
the Agreement and of this Mortgage at the time of executmn or after. .
recordation hereof. . Lo

16. Transfer of the Property. All of the mdebtedness owed pursuent
to the Rgreement shall be immediately due and payable, Af 211, orx dny: part:
of the Property or an interest therein is.sold, transferred or conveye_d by
Borrower without Lender's prior written consent, excludmg ‘(a)” the. cr"e‘e o}
of a lien or epcumbrance subordinate to this Hortgage, “(B} . the. creation of :
a purchase money security interest for household: eppllances or ile)
transfer by devise, descent or by operation of law upon the death of a .
joint tenant. . . R

HELC-NEG<12/94 * s
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i 17. Revelving Credit Ioan. This Mortgage is given: to secure a : -

_ﬁfrevolving credit - loan, and shall secure not - only presently.  existing- . -

.+ indebtedness under the Agreement but also future advances,. whether .such' . ~

.t advances are ocbligatory or to be made at the option of. the Lender, .or:. - . M

Y otherwise, as are made within seven |7} years from the date hereof, 'to :the . |
same extent as Aif such future advances were made on the date.of’ the’ . .-
execution of this Mortgage, although there may be no advance made; at’‘the - " -
time of execution of this Mortgage and although there may. be& . no -
indebtedness secured hereby outstanding at the time any advance is-'made. -
The iien of this Mortgage shall be valid as to all indebtedness secured. .
hereby, including future advances, from the time of its filing for record:
in the recorder's or registrar's office of the county .in. which :.the- .
property is lccated. The fotal amount of indebtedness secured hereby may
increase or denreese from time to time, but the total unpaid balance .of . -
indebtedness secusad hereby (including; disbursements which ' the Lender:may. . - B
make under this Mortrage, the Agreement; or any other document with respect: = -
thereto) at any one time outStand;§é$5h§lI;not exceed one hundred fifty per’ . ¥
cent of the Maximum CraciZ, “plus..interest thereon and any disbursements. ...
made for payment of taxes, szacial assessments. or,insurance on the property

and interest on such disburiements (all such:indebtedness being hereinafte
referred to as the "maximum-cmoint secured herely his Mortgage: shal
be valid and have priprity ovex ‘all subsequent':l and ‘encumbrances; = -
including statutoxy liens, exceptiag solely taxes an sessments levied on -
the Property, to’'the extent of the maximum amount seciredthereby. - . “
18. Acceleration; Remedies. If BurzoWwer enga n fraud or material .
misrepresentation in connection with this’ Mortgageiior' the Agreement, if-" |8
Borrower fails to meet the ~repayment torms of “this Mortgage. ‘or: the - .
Agreement, if Borrower. does not pay when due anyysgms_sedﬂréd&bj&thi&y o
Mortgage, if Borrower defaults under or fails n comply with, any term or.. . .
condition of the Agreement, if Borrower fails tc somply with any’ term.:or: ¢a “f
condition of any othfr$mq;tgage-ongthe,ggqpextygo:_iifBorrcwer!gﬁﬁbtipﬁuorf
inaction adversely: affects. the: Property, or Lender’s ‘rights’ in® the:
Property, Lender at lLenderts.option;may.declare all:ofithe.sums securéd Dby,
this Mortgage to be immediately due and payable ~withou: Zvrther. demand, -
and/or may terminate the availability of loans under .the'Agcrament and. may: Qv
foreclose this Mortgage by judicial proceeding.’ Lender shall we entitle to. "%
collect in such proceeding all expenses of foreclosure, ' includiio;’but not:.’
limited to reasonable attorneys' fees, and costs of documentary-evidence
abstracts and title reports. L S

19, Assignment of Rents; Appointment of Raéaivarizglghagg; i5j5 '

Possession. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower. shall,: prior to:
acceleration under paragraph 18 hereof ox abandonment of the Property;;have ..
the right to collect and retain such renté'aS‘they;becomeﬁduefandfpéyablgg;3-m,:=_

| NELme-1Z/
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Upon acceleration under paragraph 18 hereof or abandonment of the
L ‘property, and at any time prior to the expiration of any period of
£ ‘redemption following jud:.olal sale, lender, in person, by. agent or- by
,_iﬁjuda.c:n.ally appointed receiver, shall be entitled to enter upon,. take
¢ possession of and manage the Property and to collect the- rents’ of ‘the ¥
i property including those past due. All rents collected by Tender or-.the -~ . -
receiver shall be applied first to payment of the costs of. management of .
the Property and - collection of zents,  including, but. not . limited. to. -
receiver's fees, premiums on receiver's bonds and reasona.‘ole attomeys'
fees, and then to the sums secured by this Mortgage. - -Lender -and.the .. - §i
receiver shxll be llable to account only for those rents aotually received.

20. Releace. Upon payment of all sums secured by th:.s Hortgage and""-'
termination of ‘tke- Agreement- Lender shall release this' Mortgage. without_;-_.-

charge to Borrower. 2fortgagor shall pay all costs of recordation, J.f any.

21. Waiver of dHomostead. Borrower hereby waives alJ. rn.ght of -
homestead exempticn in the .roperty :

2Zz. Compliance with. the J"L.‘L:.no:.s Hortgage Foreclosure Law.

{a) In the event ‘tha*t any provision in ‘this Mortgage shaJ.l be;',_-‘_--
inconsistent with any provisionz of the Illinois: Mortgaqe Foreorosure Act” R
(the "Act"), the Act' shall take 'precedence over® the_provisions of. this{,".-- o -
Mortgage, but shall ‘nmot invalidat: or rendex unenf‘orceahle anys- other;:j;f_'-"_"--*- o
provision of this Mortgage that "can e construed i a :iianner oonsistent-,-_‘_' L

with the Act.

(b} If any prov1s:.on of this Mortgat'o ehall ‘grant to Lender any-”_
rights or remedies upon default: of Borrower which ure more J.:.mted then the;.’-":',_',_ﬁ'-' -
rights that would otherwise be vested in Lender. yinder the Act in” the-'_--'._..’_
absence of said provision, Lender shall be vested ‘W t*h rights granted J.n-_ S

the Act to the full ext:ent permit:ted by law, o -

(¢} Wlthout lmiting ‘the - generality of tho mrego:m‘
expenses incurred by lender to the extent reimbursable undecc Secti
1510 and 15-1512 of the Act, whether incurred before or after :"m? de r
judgement of foreclosure, shall be added to the mdebtedness hea.- Aoy secured’
or by the judgement of foreclosure. _ ERERI

1/NWITI~DE:SS Mrwer has executed this Mortgage.
.ya

Viador Gonles /  Borrower

. Mcéo%ﬂfzw

rgonfa Gonzales”  Borrower

i,
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; STATE or }
1

- COUNTY OF )} 88

J!

“ 1, the undersigned, a Notary lic in and for said county and state, _dO"
b, .. hereby certify that 1€ Qnd L .
/S VAT G oA &gg;, Tkt
personally known To me to/ be  the same person(s): who -name(s) - -
subscribed to the foregoing , instxument appeared before me
day in person and acknowledged that ﬁ_@i signed-and delivered th_" _sa:.d ST
instrument s ﬁiﬁ rfree and voluntary act, for the uses anci purpoées .
therein set fecrth. GIVEN under my hand and notarial seal, this : S
Of ‘! a,g v )

My Commission Expires:

 RELCMTG-12/94 .
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