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~ TOWNSHIP 39 NORTH, -RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN

" Dlinois 60153 {"PTOPGHY Addrcss"),

" Barrower owes Lender the prmclpal sumof  Ef ghty Seven Thousand Snc Hundred Twenty Eignt

. DEPT-01 RECBRDIHG i
© TA000) | TRAN 1428 di/dms 283 5&:00

. 58 3 I #DE—00ESP

. COOK. COUNTY RECORD "

18, 660 MIDWEST ROAD |
OAKBROOK TERRACE. IL. 60181

N
APy 00097688 #70 9600659
Ln# 00097888 #70 |

_ —-{Space Above This Line For Recording Data} —
STATE OF USLLINOIS _ - : FHA: CASB NO.. -

FHA MORTGAGE : 131 8065663 729___;,.-,_;

This Mongagel('SccUY;t}v' mstmmcnt'j isgivvnon - October 5 1995 The Mongagor 1s
JOEL M. FIELDS, A MARRIED MAN R

whoss address is 1011 NORTH 7TH wr‘NUE MAYNOOD 1L 60153
("Borrower")..This Secur'(y ‘nstrument s givenito WESTAMERICA HURTGAGE T
CUMPANY A COLORADO CORPORATION R
which is organized and existing under the laws of THE STATE DF CDLORADD
zéxadl\]-:'hosc addressis 565575, YOSEMITE STREET. ENGLEWQOD, CO -
1

Dollars and no/100 Do]lars».-&u
(U.S. $87,628.00 ). This debt-is cvidenced by Bormwer's note ‘dated thc satne date as. This ;
Security Instrument ("Note"), which provides for meathly payments, wit's the full debt;:if not paid-earlier,
and payable on . (ctoDer 1, 2025 . This Security Instomedt secures-to’ Lender: (a).
repayment of the debt evidenced by the Note, with i mterest and all répewals, 2:v:nsions and modifications
(b) the payment of alt other sums, with interest, advanced under pa:agraph 6. tv rotct the security of this
Security Instrument; and (c) the' pcrformanoc of Barrower's covenants and agmn.cua ‘dndes: this Security
Instrument and the Note.: For this’ puspose, Borrower docs hcreby mongngc. gmnt a'n. mnvcy to‘Lcnd
the followlng deseribed pmperly locaiedin ~ COOK _ ‘ L
County, {ilinois:

LOTS 5 AND 6. IN.BLOCK 260.IN MAYWOOD. IN. SECTIDNS 2 11 AND 1

COOK COUNTY. ILLLNOIS

TAX 1D #15-02-208-005
15-02-308-006 -

shichhsteaddmsof 1011 NORTH TTH AVENGE . - WawooD L

(ZIP CODE] . T

FHA ILLINOIS MORTGAGE FORM '
ISC/EMITIL//DS95(0505)-L PAGE | OF 7 . FHACASE ND 131 8065663 729
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THIRD, to interest due 'uud_cr. the Note; _
EQURTH, to amortization of the principal of the Note;
FIFTH, to late charges due under the Note, .

4, Flre, Fload and Other Hazard Insurance, Borrower shall insure all 1mprovcmems on the Ptoperty,_., PR T
whether pow ig existence or subsequently erected, against any haznrds, casualties, and contingencies, -~
including fire, for' which Lender requires insurance. This insurance shail bc mamtamcd in’ the amounts-and
for the periods that Lender réquires, Barrower shall also insure all improvements on-the Propetty. whether.
gow in existence or subsequently erected, against loss by floods to the extent required by the Secrctary ALl
insurance shall be carried with companies approved by Lender. The insurance policies and ‘any renewals
shall be held by Lender and shall mclude loss payablc clauses i favor of, and na form acceptable 10
Lender, -
in the cveat of loss, Borrower shnll gwc Lcndcr immediate notice. by mail; Lmdcr may makc proof of
loss if mot mose promptly ‘by. Borrower. Each insurance company concerned is hereby ;authorized and...
directed to make payment for such loss directly to Lender, instead of to Borrower and’to. Lender jointly,:AH
or any part of the is¢arance proceeds may be applied by Lender, atits option, either (2} 1o the reduction of
the indebtedness rude. the Note and. this Security. Instrument, first 1o any delinquent AMONOLS appliedm
the order in ‘Paragrap 2, aad then 1o prepayment of principal, or (b).to the restoration:or.repair ¢f:
damaged property. Any dpm ration of the proceeds.to the principal shall not'extend or postpone the due:
date of the mopthly paymets- which are referred to in Paragraph: 2, or change the: amount” of :such
payments. Any excess insurance ‘moecds over an arpousit Tequired 1o pay: all-outstanding’ mdebtednm
inder the Note and this Security issament shall be paid to the entity legally entitled thereto.:0 - "

In the event of foreclosure of this-Security Instrument or other transfer of- ticle to the, Pmpmy thaz R

extinguidhes the indebtedness, alf right, title and mlemt of Borrower in and t0. msurance polmcs in forl:c B
shall pass i the purchases, . e

5. Occupancy, Preservation, Mainteun . and Protectlon of the Pmperty Borrower’s' Loan'
Application; Leasehoids. Borrower shall occupy, estabiish, and use the Property 25 Borrower's pr:incxpal
residence within sixty days after the execution of thiy aemrity Instrument and shal] continise 10, 06Uy thé -
Property as Borrower's pnnclpai residence for af least one-year after the date. of: ocoupancy’. unless’ tha
Secrelary determines this. requirement will cause:undue “oxdship for Bosowet, ; ot ‘unlesy’ ex:enu:mng
circurastances exist which are beyond Borrower’s contral. Ear;oier shall notify l.znders of any-extenvating
circumstanees. Borrower shal) not commit waste or destroy, dawass or substantially chiange-the Propeny
or allow the Property to deteriorate, reasonable wear and tear excqptal. Lender may inspect the Property i
the Property is vacant or abandoned or:the loan js-in default, Lentormay take yeasonable action to’ prot C
and presesve such vacant or abandoned Property. Borrower shall‘also b in Jefiit if Sorrower; during. tie.
loan application process, gave ‘materiatly false or- inaccurate information ur statements fo Lender (or failed”
to provide Lender with. any material information) in connection with the juan ‘Evidenced" by the-Note,
including, but not limited to, rcpresen!anons concerning - Borrower's: eccugansy. of the” Property a5-a"

principal residence. I this Security Instrument is on a leasehold, Borrower shall cump‘ rwith the pmmians
of the lease. If Borrower acquires:fee title to the Pmpcrty the lcasebold and fec title snall nm bc mcl’ged
unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights inthe PrOpcrty Borruwzr uall pay_ ‘all
governmental or municipal charges, fines and impositions that are not included in’ “ParagraphiZ, Sowrower,
shall pay these obligations on time directly to the entity which is owed the payment.. 1f failore 10 say wonld:
adversely affect Lender’s interest'in the: Pmperty upon Lendes's reqn.cst Borrower shall prompﬂy fwm.h 10
Lender receipts cwdcn:mg these payments.

If Borrower fails 1o make these paymcms or the paymcnls requirud by ngmph 2 orfaﬂs .o perfo
any other coverants and agreemenis coatained in this Security Instrument, orthere is a.Jegal: proceeding.
that may significantly affect Lender's:rights in the- Property -(sich as. a proceeding ‘in: hankmptcy, £k
condemnation or to enforce laws or regulauons). then: Leader way do and Ppay whatever.is necessary.10-
protect the value of the Property and- Lender's rights.in the Propcny mciudmg paym:nt of taxcs hamﬂ
insurance and other items mentioned in Paragraph 2 - ’ _

FHA [LLINOIS MORTGAGE FORM e ey (T
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reasonable and customary attorneys' fees and expenses properly -associated with'the foreclosure. .
proceeding. Upon reinstatement by Borrower, this Security Instrament and the obligations‘that it secures., .
shall remain in effect as if Lender had ‘not required immediate payment in full.. However, Lender is. not
requized 10 permit reinsiatement. if: (i) Lender has. accepted reinstatement afier the commencemsnt of:; =
foreclosure proceedings within' two years -immediately preceding’ the commencement of a clirrent
foreclosurc procseding; (ii) reinstatement will preclude foreclosure on different grounds in'the future, or.(iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument. = .5

11, Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time'of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to-any -
successor in interest of Borrower shall not operate to release the liability of the original-Borrower or:
Borrower's stccessor, i integest:. Lender shall not be regitired to: commence proceedings: against any:
SUCCESSOT 1 irqerest of refuse %0 extend time for payment or otherwise. modify amortizationof thie sums;
secured by this Security Instrument by reason of any demand made by the original Boiroweror Borrower's ™~ .
successors in ir(er.st. Any.forbearance by Lender in exercising.any right or remedy shall not be awaiveref =" -~
or preclude the exzscive of any right or remedy. o L

12. Successors ani Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis'and . .

agreements of this Secucity jastrument shall bind and benefit the successors and assigns-of Leader and'.
Borrower, subject to the provicions of Paragraph 9(b). Borrower's covenants znd agreements shall’be joint
and several. Any Borrower whe-so-signs this Security Instrument but does npt execute the Note: (a) i
co-siging this. Security*Instrunsst ‘only to’mortgage, grant and. convey that:Borrower's interest ja: the..
Property under the terms of this Secwuity Tnstrument; (b) is not personally obligated to pay: the: sums,
secured by this Security Instrument; \nd \c) agrees that Lender and any other Borrower may agree 10 .
extenid, medify, forbear or make any accounn odations with regard to the terms of this Security. [nstrumen
or the Note without that Borrower's consent. S A
13. Notices. Aoy notice to Borrower piovided for in this Security. Instrument. shall be’ given by
delivering it or by mailing it by first class mail unless applicable Jaw tequires use:of another method, The:
notics shall be directed to the Property Address or Sny nther address Borrower desiznates:by notice 10;
Lender. Any notice to- Lender shail,be given. by first class mait to Lender’s address:stated: hercin or-an
address Lender designates by notice to Borrowet. Any noti‘e ueovided for in this Security; Instrument shail
be decmed to have been given 1o Borrower or Lender when givin 7.s provided in this paragraph... ;o
14. Governing Law; Severability, This Security Instrumen sha)! be governed by Fedesal law ind the.
law of the jurisdiction in which the- Property is located.  In the cvent-thct any-provision:or'clause of
Security Instrument or the Note-conflicts with applicable law, such con lict uball niot affest other provisions:
of this Security ‘Instrumont. or-the Note which can be given effect without e conflicting provision, To'this

end the provisions of thiy Security, Instrament and the Note dre declared 1o be sevesable; =< in " )
15. Borrower’s Copy. Bortower shall be given one conformed copy of this Sauri:y Instrument..
- 16, Assignment of Rents. Borrower uncanditionaily assigns.and transfers to Leover:all the reniv-and
revenues of the Property. Borrower authorizes Lender or Lender’s agents 1o collect/the.reris.and réevenuies
and hereby directs each tenant of the Property to.pay the rents 1o Lender.or Lender's ay=p%;. Tlowever,
prior to Lender’s notice to-Borrower of Borrower’s breach of any, covenant or agreemeént ir. the Security ©
Instrument, Borrower shall collect and: receive all rénts and revenues. of -the Propeity s truster orithe "
benefit of Leader and Borrower, This assignment of rents constitutes an. absolute assignment ana'ar? in
assignment for additional security only. . =~ T e e B e e G
If Lender- gives notice of breach to Borrower: (a) all rents received by Borrower shall be beld ‘by. " -3

Borrower as trustee for benefit of Lender only, to- be applied to the: sums secured by the, Security - e
Instrument; -(b) Lender shall be entitied to collect and receive alt of the. rents.of the Property; and (¢). cach-
ignant of the Property shall pay all rents due and unpaid to Lender or Lender's agent.on Lender's writien -
demand 1o the tenant. - N T C e e

~ Borrower has not executed any prior assignment of the rents znd has not and will not perform any act ~ .
that would prevent Lender from exercising its rights under this Paragraph 16. : I

FHA JLLINOLS MORTGAGE FORM L S e
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stATE oF A

" N laryPub]u:mandfo id and state, dohe r! thal,
J0EL W FIELDS, Awfpﬁ}ﬁﬂ(" s oy | ’_°"”°_Hyl__ :

personally known to me to be the same _person(s) whost name(s) )
instrument, appeared before me this day in person, and.acknowledgéd.
dehf\renr;d the said instrument a5 his/her free and volun Y 3

set fo

Given under my hand and official seal, this

My commission axpires:

A“‘.‘“““ A ‘-; K
) Germaina. K, Reg mtr S
. | ﬂmrr Publlo, Sitte of nmn
This instrument was prepared Uy:) JESTAMERICA MORTGAGE reMP;w Nimmmlan ngm ms
| Addresst 1S, 660 MIDWEST ROAD . -7 ¥ ¥ ¥A _
(AKEROOK TERRACE. IL. 60181 =

FHA ILLINOIS MORTGAGE FORM . ‘ L a o e e
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FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  5th  day of October 1995
incorporated into.and shail be deemed to amend and supplement the Mongagc, Desd of Trust or Secunty.‘»;-;-;
Decd ("Security Instrument") of the same date gi the undersigned ("Borrower”) to secure’ rrowe )
Note ("No' o HESTANERICA HORTGAGE COMPANY, A COLORADO CORPORATION

of the same date and covering thc propczty described in xhe Security Insmxmcm and Iocated at"

1013 NORTH 7TH AVENUE,MAYWOOD,IL 60153 -
<Paopsnwwnms;

THE NUIZ ZONTAINS PROVISIONS ALLOWING FOR CHANGES N THE 'INTEREST RATE
AND THE MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S.

(thc Lem!cr R

INTEREST RAT CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE HE". -~ |

BORROWER M7 PAY. _ _
ADDITIONAL COVENANTS. Tn addition to the covenanis and agreements made in the Secumy
Instrument, Borrower and Lender fur her Covenant and agree as follows:

INTEREST RATE AND MONTH. .V "‘W’MENT CHANGES
(A) Clange Date .

The interest rate may change on the firsy day oS - .Januar'y 1997 audtharday Ofcaﬂh P

succeeding year. “Change Date™ means each date o which the interest rale could change. o

(B) The Index

Beginning with the first Changc Date, the interest rate v/43 be based on an Indcx' "lnl:ll:x" mans lhe' i
weekly average yield on United Siates Treasury Securities adjus*;o (03 constant maturity of e year; as ;
made available by-the Federal Reserve Board. "Current [oner® means.the most, recent. Index: figure:
available 30 days before the Change Date. . If the- Index (as defined ahove).fz no. !ongnr -available, Lender
will usc as a new Index any index prescribed by.the Secretary. As used *n this Ridet; "Secretary” means i

Secretary of Housing and Utban Development or bis or het designes. Leaderwill sive 'Borrnwer mtiec ofr - o

the new Index..
(C) Cafculation of Interest Rate Changes

Before each Change Date, Leader wilt calculate a new interest rate by adding d neugin nf
Two and Three / Quarters. ' percentage pointy (. 2 ?500
to the current Index and rounding the sum to the nearest onc-mghlh of-ane percentage poio! «1 125%).
Subject to the limits staed in Paragraph (D) of :ms Rider, thils rounded amount will be. menev fr.cmsl _
umtil the next Change Datc _

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one pmcntagc pmnt {1 0%) o

single Change Date. ‘The interest rate will never be more than five pcroentase Pﬂmts (5 0%) hlght:r m' 10W°1' co e

than the initial interest rate,
(E) Calculation of FPayment Clmige

1f the interest rate changes ona Cha.ngc Date, Lender will calculme the amount of mnthly payment i P ‘

principal and interest which would be necessary ¢o repay the unpaid principal. balance in'full at the: maturity
date 2t the new mtercst rate through substantially cqual payments. In making such calculation. Lendcr will

15C/-FARMRID//0B34/10492)-L, PAGE 1 OF 2

P CASENO 13l 8065663 729, -
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