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THIS MORTGAGE ("Security Listrarent”) is givea on DECEMBER 13, 1985 . The Moﬂgagorm FRN
1INO GARCIA, MARRIED TO/ JOSKFINA GARCIA®#* ) oo

AND AGUSTIN GONZALEZ

AND MARTIA S. GONZALEZ, HUSBLND AND WIFE

2133 WEST 19TH STREET, CHICAGU, TLLINOIS 60608

("Borrower™). This Security Instrument is given to

PREFZRRED MORTGAGE ASSOCIATES, LTL. SRS AR L i

which is organized and existing under the lawsof ~ THE STATE ©F ILLINOIS s mut!whose-- R
addressis 3030 FINLEY ROAD-SUITE 104 A+
DOWNERS GROVE, ILLINOIS. 60515 ("Lerder). Bomwerowesf.mderthepnnmpslsumof._:
EIGHTY SIX THOUSAND NINE HUNDRED TWELVE AND GC/i00 .
O.:Jm(ﬂs s 36 912 DO
‘This debt is evidenced by Borrower's note dated the same date as this Secumy Tastrument ("Nota") whsch pmndes for
monthly payments, with the full debt, if not paid earlier, due and paysble on. - JANUAPY: ~1,° 2026 RIS Y R
“This Security Instrument secures to Lender: (a) the repayment of the debt evideaced by the Nm. thh Taterest,’ anda}lrmemla,
*extensions ard modifications; (b) the peyment of all other sums, with interest, advanced: wider, parngnph 6 pmlact tbc
security of this Security Instrument; and (¢) the performance of Borrower's covenants rod’ gt voder this. Securily o
Instrument and the Note. For this purpose, Borrower does hereby mortgage, graat and convcy w ‘mder ke follomnt _
described property located in . COOK - Counly llhnm
LOT 15 IN BLOCK 18 OF FOURTH ADDITION TO BOULEVARD HANOR, B‘El“u A
SUBDIVISION OF THE EAST 1/2 OF THE SOUTH EAST 1/4 AND /FHAT" PAR‘I‘ "OF. THE
EAST 1/2 OF THE NORTH EAST 1/4, LYING SOUTH OF THE CEN'I'ER LINE'OF: P&RR._,_
AVENUE OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 13, ERST OF THE 'I‘HIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS. _

**JOSEFINA GARCIA 1S EXECUTING 'I'HIS MORTuAGE SOLELY FOR THE PURPOSE o
- OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

16-32-422-034 | A T
“which has the address of 3734 SQUTH 56TH COURT, CICERO ' o -Ml_:ltv_,' L
1linois 60650 Zip Code ("Property Address*); ' T

@4“[&} W4u8) FHA Tiingis Mortgage - 4/92 ey “mynpe e "9 ATt - "‘N - .
YMP MORTGAOE FORMS » (BCOIS11-7281 ;! ’ : O I \:d.ll' :
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. existence of subsequently erected, sgainst any hazaeds, casuaities, and contingencies, including fire, for which Leaderiroquires: - -
. insusance, This insurance shall be maintained in the amounts and for the periods that Lender requites. Borrower. shallsalso -
%" insurs all improvements on the Property, whether now in existence or subsequently erected, against losa by floods to-thie extent -
" required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any.

! senewals shall bs held by Lender and shall include loss payablo clauses in favor of, and in a form acoeptable to, Lender.- -+ "+ v

UNOFFICIAL COPY .=
4. Fire, Fiood and Other Hazard Tnsurance, Borrower shall insure ail improvements on the e iowin

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of -'_Iou.‘if-fniji-’mﬁ(!a-_ o
promptly by Borrower, Each insurance company concerned is hereby: authorized and directed to meke payment. for-such.foss. - ..
directly to Lender, instesd of fo Borrower and o Lender jointly, All or any part of the insurance procseds maybnpp!ied by o
Lender, at its option, sither (a) ¢o the reduction of the indebtedness under the Nole and this Security - [nstruméat,. finst'to-apy * - -
delinquent amounts applied in the order in parsgroph 3, and then to prepayment of principal, o (b} to the restoration;or.répair © ~
of the damaged Property. Any spplication of the proceeds to the principal shall not sxtend:or posipot the:due-datsiofithe  ©
monthly payments which are referred to in paragraph Z, or change the amount of such payments, Any excéss inpirance:proceeds’ '
ovet an amount requizd to pay alf outstanding indebtedness wnder the Noto and this Security Instrument shall be peid'to the - - s
entity legally entilied taesclo. ' ' Lo e

Sy

In the svent of foreclorus of this Security Instrumeat or other transfer of title to the Pmperty fnatutmgumheaahn
indebtedness, all right, title and irierst of Borrower in and to insurance policies in force shall pass to the purchaser. © -

5. Occupancy, Prescrvativn, Maintensnce and Protection of the Property; Borrower’s Loan:Application; - .
Leaseholds, Borrower shall occupy, estsbii:5, and use the Property as Borrower's principal residence within sixty daygafter <.
the execution of this Security Instrument and shali cantinue 1o occupy the Property as Borrower’s principal residence. for at leat -
ono year after the date of occupancy; unless th Secretary determines this requirement will cause undue hardship for Borrower, =~
or toless extenuating cifcumsiances exist whica um beyond- Borrower's. control, Borrower: shall. notify; Lender, of any: - -
extenuating circumstances. Borrower shall not comuwit w7ste or destroy, dasage Of ‘substantially change the'Property. of'allow
the Property to deteriorate, reasonable wear and tear 6x:epted, Lender may-inspect the Property-if the Froperty is

abandoned or the loas is in defiult. Lender may take reatonavle action to protect and preserve mmhmntorabmdou d;

Property. Borrower shall also be in defauit if Borrower, during e loan application pmms.gavcmtenallyfnlseugg_gw&iw
information or statements to Lender (or failed to provide Leoder #ith any material iaformation);in connection with:ihaijos
evidenced by the Note, including, but.not limited to, representatiors cuncerning Borrower's. occupancy of the. Property’
ptincips] residence. 1f this Security Instrument is o & leasehold, Borrwrr shall comply with the provisions'of theledse, Tf
Borrower acquires fee titfe to the Property, the Jeasehold and fee title shall ot be terged unless Lender agrees to‘the mérger in’
writing. o I

6. Charges to Borrower and Protection of Lender’s Rights in the Propeny, Zorrower shall pay all governmental ot -
municipal charges, fines and impositions that are not included in paragraph 2, Barrovr euall pay these, obligations’on
dicectly 1o the entity which is owed the payment. IF failure 10 pay would adversely affect Lendler's intersst in the Property.
Lender's request Borrower shall promptly fumnish to Lender receipts evidencing these payments. R

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to poriomn sny, othet:
and agreements contained in this Security Tnstrument, or thers is  legal proceeding that may. significanty affect Lender's fi
in the Property (such as a proceeding in bankrupicy, foc condemastion or to enforce laws or:regulations), G’
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, inchud
taxes, huzard insurance and other Hems mentioned in paragraph 2. . ‘ L

" Any amounts disbursed by Leuder uader this paragraph shall become #n sdditional debk of Borsower and be sevtured by
this Security Instrument. These amounts shatf bear inierest from the date of disbursoment, at the Nots mite, and at the thl
Lender, sha{l be immediately due and payable. ' o e

7. Condernation. The procssds of any award or claim for damages, direct or consequential,” in ‘connection' with sny
condemnation of other taking of any part of the Property, or for cenveyance in place of condempation, mhmmnp%mq
shall be paid to Lender to the extent of the full amount of the indehtedness that ramains unpaid under-the Nots and:this Security
Instruscent, Lender shall apply such proceeds to the reduction of the-indebiedness undor the Nots and this Security: Instruthes
first to any delinquent amounts applied in the order provided in paragraph 3, and-thea-to- prepayment-of principal::-Agy:
application of the proceeds to the principsl shall not extend or postpone the due date of the monthiy payments, whichare
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’ . 1313 8120295 o
£ 12 Sumors and Assigns Bound; Joint and Severa) Lubxlsty Co—Slgne:s. The oovmmts -and: agmemmla or tlm
;- Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjoct to the orovigons of . . %
"- . paragraph 9.b. Borrowes's covepants and agroemouts shnll bo Jjoint md soveral. Any Bormwor who co-mglm thm(Socumy"f PRI
:, " Borrower's inferest in the Property unders- tho terms of this Secusity Instrument; (b} is not pemcnallj' obhplod to: pay Iﬁo sums ¢ .

I secured by this Security Instrument; and (c) sgress that Lender and any other Borrower may agree {0 extend, modlfy forbearor T
‘- make any accommodations with regard to the terms of this Security Inshumont or tho Note wﬂhout lhat Borrowr Y -
il .
13, Nofices. Any notice to Borrower provided for in this Security Instrutnent shall bo gwen by dolmmg u oF ST
it by first elass mail unless applicable law requires uss of anothar method. The notice shall bodlroctodtolthmpu'IyAddm- R
or any other address Borrower desiguates by notice (o Lender. Anynoncatol.ondorshallbogwmbyﬁrstokssmdtoﬁ Y
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notics:provided for i in lJus Seamty PR
Instrument shalj be deamed to have been gwen to Borrower or Lender wheu gives as provided in this' pomgmph S

14. Governirig Vaw; Severability, This Security Instrument shall be governed. by federal law and the lnw qf the
jurisdiction in which tha Property is located. In the event that any provision ar clause of this Soéurity Inmi)mt-oi*the'-No
conflicts with applicable lav/, such conflict shall not affect other prowmons of this Security Instrument or the Note: Wluch c-mbo
given effect without the coufltiting provision. To this end the provisions of this Securi ty Instmmeot and ‘the- Note 210, declm-od :
to be severable. o

15, Borrower’s Copy, Borrows2spall be given one oonformod copy of this Socnnty Instrument

16, Amgmnmt of Rents. Borrower uncopditionally assigns and trunst'ors to: Lendsr all the mls and rovcnuou of tho-
Property. Borrower authorizes Lender or Lende(’s aents to collact the rents and revenues and- hmhy directs ‘each munt. of the
Property to pay the rents to Lender or Lender’s agests) However, prior to Lender’s notice to Borrower of Borroﬁw’s_ W _
any covenant or agreement in the Security Instrumeni, Burmwer shall collect and receive all rents andmeum of: thov Property. ' - - .
as trustes for the benefit of Lender and Borrower. 1ivs sssignment of rents constitutes an nhsoluto magument and otan

assignment for additional security only,

1f Lender gives notice of breach to Berrower: {r) all vents 1eczived by Borrower shall bo hold by Borrowet a8 tnutoo f ¥,
benefit of Lender only, to be applied to the sums secured by the Securivv Tnstrument; (b) Leudor shall be &nuﬂod 10} 4 :
receive all of the rents of the Property; and (c) each tenant of the Propiri; shall pay all roots duo aad unpmd t
Lender's sgent on Leader's writter demand 0 the tenant, ‘ L

Borrower has not executed any pnor assignment of the reats aad has not avd w;h not perform any act t.lut would prweae
Lender from exercising its rights under t}us paragraph 16, ' _

Lender shall not be toquued to entsr upon, take control of or maintain the Property bcfora or aﬁer gl\'mg notlcc of bmch .z, £
to Borrower, However, Lender or a judicially appointed receiver may do 8o at any time thews is: & breach Ay’ lpphcwm of i
rents shell not cure or-waive any default or invalidate any other right or remedy of Lender. ‘l‘h 4 &8 tgnmont ot‘ mns of tho
Property shall terminate whea the debt secured by the Security Instrument is paid in full, - S .

NON-UNIFORM COVENANTS Borrower and Lender fusther covenant snd BgIRL BS fouows

17. Foreclosure Procedure, If Lender requires immediate paymmt in full nnder paragmph 9, Lendor moy foredose;l S
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred:in: l’"",.‘““l“?‘!_'
remedies provided in this paragraph 17, induding, but not limited (o, m.sonable attorneys’ fees and eﬂsts ‘‘‘‘‘ 3 ﬁﬁe.
evidence. R

18, Ridease. Upon payment of all sums secured by this Security Inslmmcut Lender ahall reieaso t!:ns Sﬂ'v’imq' Iml
without charge to Borrower, Borrower shall pay any recordution costs, o ' “m‘. . nt. :

19. Waiver of Homestead. Borrower waives all right of homestead sxemption in 'tilzo Property. |

2 -AniL) s40m
® .
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this : 13TH. dayof o
DECEMBER ,» 1895 mdnsmcorpomtedmwmdshanbedumedtoamdmdmpplmtf -
the Mortgage, Deed of Trust or Security Deed (““Security Instriment’’) of the same date given by the tmdcmped )

{**Borrower") to securs Borrower's Note (**Nate™) to
PREFERRED MORTGAGE ASSOCIATES, LTD.

(the *“Lsdkr™) of the same date and covering the property described in the Security Instrument and focsted at: ~

3734 SOUTH 56TH COURT, CICERO, ILLINOIS 60650

Property Addrass

THE NOTE CCONTAINS PROGVISIONS ALLOWING FOR CHANGES IN THE MER'ESI'
RATE AND THE wmiONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT: TBE
BORROWER’S INIFXEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE sOXROWER MUST PAY.

ADDITIONAL COVENANTS. % aidition to the covenants sod sgrecments made in ma Se:cumy
Instrument, Borrower and Lender further cove:ant and agree as follows:

INTEREST RATE AND MONTHLY P.-\YMENT‘ CHANGES
{A) Change Date . - AR
The interest rato may change on the first day of AI'RZT. 1 » 1997 audonlhntday- )

of each succeeding year. “Change Date” means each date on wlarl: the interest rale could change. ' :

(B} The Index

Beginning with the first Change Data, the interest rata will be bised on an Index. "Indux"wthaweekly}i-'

averago yield on United States Treasury Securities adjusted to a constant r...*unly of ono year, a8 mado nmlnb}s?: e
by the Federal Reserve Board, "Current Index” means the mast recent Indax e available 30 days: befoge th?
Change Date. If the Index (as defined above} is o longer availuble, Lender ‘1 vise a8 a new: Index: aay: m&ex*;«
prescribed by the Secretary, As vsed in this Rider, "Secretary means the Secritiry of Housing md Uz‘ban
Development or his or her designee.” Lender will give Borsower notice oftha new inder. : o

{C) Calculation of Interest Rate Changes
Before each Change Dats, Lender will calculate a new interest rate by adding amargmof RN G S
TWO AND THREE FOURTHS percentage point(s) ( 2.750 " o %)lolha' ko
Current Index and rounding the sum to the nearest one-eighth of one percentage pomt (0. 125 %) Sabject to’ tha" N
limits stated in paragraph (D) of uus Rider, this rounded amount will be the new: mterest rate unul lho naxt
Change Date. o

(D} Limits on faterest Rate Changes Lo R

The interest rate will pever increase or decreass by mors than one perwntaga point (l 0%) on any amgluv e
Change Date. The interest rate will pever bs more than five percentage pomts (5.0%) higher or: lamr tbm thb
initial interest rate,

Pagptof2 mammsmmsgs-mg .
%591;910&.02 VWP MORTGAGE FORMS - [112)293.8100 - (BOOIER1-7281 o © Iniala Mj .
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