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TBiIS MORTGAGE (*Security Instrmént") is givenon  OCTOBER 10, 1995 -+ . Themorgagoris. .
SERGIO SANCHEZ | | | T T
AND PLMA SANCHEZ, HIS WIFE, AS JOINT TENANTS o

(*Borrower"). This Security Instrument is given to
HEMLOCK FEDERAL BANK FOR SAVINGS

hich is orgunized and existing nder the laws of  THE UNITED STATES OF AMERICA T amdwhoss
doess is 5700 WEST 159TH STREET R NI & R
OAK FOREST, ILLINOIS 60452 : (“Lender"). Borrower owos Lénder the principal sum-of

EIGHTY ONE THOUSAND AND 00/100 , o

- Poflars (U.S.§ - -83,000:00. %
This debt is evidenced by Borrower's note dated the same date 15 this Sty Jostrument ("Note™), wﬁ;%i‘s,‘p‘roﬂﬂe'éff
monthly payments, with the full debt, if not paid earlier, ducand payable on NOVZMBER .1, 520255 B
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by e Note, with interest, and’
extensions and modifications of the Note; () the payment of all other sums, with intesedt, ‘advanced under paragraph
protect the security of this Security Instrument; and (¢) the performance of Borrower's coveimats and agreement under |
uy-to Len : i

Security Instrument and the Note. For this purpose, Borrower does hereby mostgage, grant and conv
described property located in  COOK ~ ' ' T e A
LOT SEVENTY-SEVEN (77) 1IN HENRY W. KERN’3 SUBDIVISION OF BLOCK FIVE'
(5) AND THE WEST HALF OF BLOCK FOUR (4) OF HART L. S,'I‘IEWBRT_’,-F}L:;}';'

SUBDIVISION OF THE SOUTHWEST QUARTER OF SECTION ONE ‘(1) ‘TOWNSHIP : -
THIRTY-EIGHT (38) NORTH, RANGE THIRTEEN (13), EAST OF THIRD PRINCIPAL -
MERIDIAN, IN COOK COUNTY, ILLINOIS. | e D

19-01-330-004-0000 B jﬁﬂﬁ“\f & E&ﬁﬁ'ib“ﬂ, .' |

" TOTLE COTWORE
which has the ad(.lré.ss of 4611 SOUTH RICHMOND ','-CHICRGO_I‘-_I} I R Sm.t GN\'.
1{linois 60632 Zip Code ("Property Address™); : R R
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L ,ti" , more of the actions set forth sbove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now e:ustmg or hereaﬂar | _'
Peoperty insured against foss by fire, hazards included within the torm "extended coverage” and any ‘other hazards

floods or ﬂoodmg, for which Lender tequ:res insurance. This insurance shall -be maintained in-the amounts and for’ﬂze"'penads o
that Lender requires, The insurance catrier providing the insurance.shall be chosen' by Borrower subject to Landcr 8 appmval L

which shall not be unreasonably withheld, If Borrower fails to maintain coverage deseribed above, U_.ﬂda, mny, at Lender 3_:-__‘
option, obtain coverage to protect Lender's righte in the Property in accordance with paragraph 7. :

All insurance policies and renewais shall be acceptable to Lender and shal) include a standard mortgage clause Lender; %
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly gwe to- L&u.ler alk: recel.p(s of

paid premiums and renewal notices, In the event of loss, Borrower shali-give prompt notice to the'i msurnnw camet‘ and I.ender
Lender may make proof of loss if not made pmmptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procec:ds shall be applwd to restoranon of repa:r of the
Property dumoged, if the restoration or repair is economically feasible and Lender's security is not lessened; If the: mtoruuon or 4,
repair is not ecounmically feasible or Lender’s security would be lessened. the insurancs procsedsshall be apphed 't the sums
secured by this Security Instrument, whether or not then due, with.any excess puid to Borrower. I Borrower abmdons ‘the
Property, or does nol arswer within 30 days a notice from Lender that the insurance carrier has cffered to ‘settle a; cllum,- then
Lender may collect the inzumnte proceeds. Lender may use the proceeds to repair or restors. the Property C :
secured by this Security Insiriiosnt, whether or not then due, The 30-day period will begin when tho notise is given

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not. extgnd o
postpone the due dats of the moniaiy paymcnts referred to.in paragraphs 1 and 2 or chunge the: smount: of the payments-""!f-'
under paragraph 21 the Pruperty 18 ac {uv ed by Lender, Borrower’s right to any insurance pohc:es ‘and’ pmceeds mwlungeﬁom
damage to the Property prior lo the acquisition shall pass to Lender to lhe extent of the sums wcured by t!ns Secuntyrh:smmen
imnediately prior to the acquisition. o

6. Occupancy, Preservation, Maintenance and Protection of the Property; Bomwer’s Loan Apphumnn-
Borvower shall occupy, establish, and uss the Propcrty as Borrower's principal residence within sixty days afterthe ey ecution.
this Security Iustrument and shall continue to occupy-uiic Property as Borrower's principe! residence for at Jeast:c jear: aﬁer
the date of occupancy, unless Lender otherwise agrees in wntmg, which consent shall not be unmsonably thhh' it
extenuating circumstances exist which are beyond Borrovier’s ‘control, Borrowar ghall not- deshny, damngj _
Property, allow the Property to deteriorate, or commit waste o <he Property Borrower shail be in default i any:iforfeamre
action or proceeding, whether civil or criminal, is begun that in Lépder's good faith judgment could fesuit in‘ferfoiture’ of the
Property or atherwise materially impair the lien created by this Securi! 'y mmumm or Lender's security interest.. Borrower.ma
cure such & default and reinstate, as provided in paragraph 18, by causing i action or prouedmg fa be dwmnssed _ llh 2 mlmg
thet, in Lender’s good faith determination, precludes forfeiture of the Borrowei's interest in- the Property or:othes:
impairment of the lien created by this Security Instrument or Lender's securiiy ipterest. Borrower shall alm‘ be ]
Borrower, during the loan application process, gave materiatly false or inaccurate imiurmation of statamznts to: Lende or i
to provide Leader with any material information) in connection with the loan evidencer! s the “Note;: mcludmg, but not lmi
to, represeatations concerning Borrower’s occupancy of the Property us a principal residuence, 1f this Security Instrument i§0
leasehold, Bosrower shall comply with all. the previsions of the lease, If Borrower ncquues i t:tle to the’ Property. .
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveuants ans agreamuuis contmnul,.
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in ot - Property (such a8

proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce Jaws or regulations);’ ‘thers T snder may-do'and” - .

pay for whatever is necessary to protect the value of the Property and Lender's rights in the Prope:ty Lm acuons_mh
mcludc paving any swms secured by s lien which has priority over this Security Instrunwnt. appemug i cotet, ‘payin

reasonable attorneys’ fees and entering on the Property to make repoirs. Although Lunder may take action- undcr ﬁus parugrap
7, Lender does not bave ta do o, .

Any amounts disbursed by Lender under this paragraph 7 shall become nddmonnl debt of Burrower secured by _thw
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these Amovnts shall bear mtamt from
date of disbursemunt at the Note rate and shall be payable, with interest, upon notice ﬁ'um Lendcr to Borrowar requeslm
payment.

8. Mortpage Insurasice, If Lender mquxred mortgage insurance as a condmon of mnkmg the Ioan s::c:ured b ¥ llnu Sec' it
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f; for. any feasog, th
mortgags insurince coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the’ premmms mq.nred w-ﬁ _
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3 conflicts with appliéable law

the Faeperirimiqesteds In. the-event t
W:F-lchsha mot nffect ther provxsmns of this Security Insmzmcnt or ma Note, wln ,
, given effect withou the con&:cl&% o thig en provisions of lhls Security Instrummt and the Note are:decl
to be severable.
15. Borrower’s Copy. Borrower shall be given one conformed copy of the Notis and of this Sccunly Instmment. o
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or'any mtemst mJ it.
is sold or trapsferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not  natural person)’ wlthg

Lender’s prior written consent, Lender may, at its option, require immediate paymcnt in- full ‘of all sums secured’ by. ﬂn37

Security Instrument. However, this option shall not be exercised by Lender if exercise is pmhlblwd hy r"ederal law & of the data - - : E

of this Security Instrument.

1f Lender exercises this option, Lender shail give Borrower notice of accelmnnn, The notu:e shn]l pmv1de a'penad”of not'f-_,"',:':' S -
" less than 30 daye sron the date the notice is delivered or moiled within which Borrower must pay all sums ‘secured’ by this. "

Security Instrument. ¥ Borrower fails to pay these sums prior to the expiration of this pcnod. Lender mny mvoke any mmedws'
pertmitted by this Secu(ity Instrument without further notice or derhand on Borrow
18. Bomwu-’s Iqu to Remstate. I Bo:rawer meets ccr!:am condmons, Borrower shall hswe the ngh

P’
Lender all sums wh:ch then wuuld he iue urder this Security Instrument and the Note a3 if no acceiemtwn had: occurrad'- ).
cures any default of any other covenants ot apreements {c) pays all expenses incurred in enforcmg thig- Secunty Instmmenl,._‘
including, but not limited to, reasonably attorneys’ Fees; and (d) takes such action as Lender may msombiy reqmm K ‘assure.

that the lien of this Security Instrument, Lender 7 'rijhts in the Property and . Borrower's. ‘obligation ta pay the sums L seoured: hy-
this Security Instrument shali continue unchanges, 'Jmn reinstatement by Borrower,. this Security Instmmem ‘aod | tho-

obligations sectred hereby shall remain fully effectwe % 10 accelemuon had oceurred, Howwer, thls nght to reuwtatc sim]l L ;

not spply in the case of acceleration under paragraph 17 ._ .
19, Sale of Note; Change of Loan Secvicer, The Note ¢ & partial mtsrest in the Note (tngcther wlth thm_'Secunty‘

Instrument) may be sofd one or.more times without prior notice ¢ Purrower. A sale may result in.a: change in'the enuly (known;

as the "Loan Servicer”) that col]ectb monthly payments due under e r'm: and this Secunty Instrument. Thel‘e also nay. be-or

adress of the new Loan Servicer and the addrwb o which payments should e m ado 'I‘he no!m Wlll also con
information reqmred by apphcabla law.

residential uses und to matntenance of the. Property :
Rorrower shall promptly give Lander Wntteu notm of nny investigation, claim, dem&md, 1aw w* o ot

of which Borrower has actusl knowledge. If Borvower leans, or is notified by any. govemmenml or. reguu iy ﬂﬂlhority,“"' it
any removal or other remediation of any Hazardous. Substance affectmg the Pr0perty is necessary Borrowcr mﬂ pmmptly taka-

this paragraph 20, “Envnronmental Law". means federal Jaws and laws of the _;unsdscuon where ‘the l'-‘mperty lo¢ " that
relats to health, safety or enwronmenm! protection. NG

NON-UNIFORM COVENANTS. -Borsawier snd Lender furtber covenant aad agres as follows:

21. Acgeleration; Remedies, Lender shall give notice to Bom:wer prior to: awelerahon follnwing Bomﬂwu"s breach.
of any covenant or agreement in this Secnnty Instrument (but not. prior to acneleratmn under paragraph 1“! .mless:'

@a -6RUL} t5a0a _ Pago § of 8 Forth .3‘.014'-5 arso '
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ADJUSTABLE RATE RIDER  3t-0143808-03 |

(3 Year Treasury Index - Rate Caps - Fixed Rate Couversnon Optmn]

THIS ADJUSTABLE RATE RIDER is made this 10TH day of - OC'I'OBER
1995 , and is incorporated into and shall be deemed to amend and supplement the: Morigage, Deed o{ Trust
or Security Deed {the “Security Tnstrument®) of the same date given by the undersigned (the "Bormwex") to _

secure Borrower's Adjustable Rate Note (the "Note”) to L
HEMLOCK FEDERAL BANK FOR SAVINGS (e “Lenderyof the
same date and covering the property described in the Security Instrument and located at: S

4611 SOUTH RICHMOND, CHICAGO, ILLINOIS 60632

- Property Address

THE NOYVZ SONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE lNTEREST
RATE AND. THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT- “THE
BORROWER'"- ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME,
AND THE MAY¥:UM RATE THE BORROWER MUST PAY. THE- NOTE: ALSO:
CONTAINS THE V%I 7ION TO CONVERT THE ADJUSTABLE RATE TO A FlXED

RATE.

ADDITIONAL COVENAN “ln addition to the covenants: and agreements matle in lhe Sacuntv
Insteument, Borrower and Lcnder furthc coverant and agres as follows ' S

' A. ADJUSTABLE RATE AND MONTHLY PA¥MENT CHANGES S R I S
The Note provides for an initinl interest ral of 6.8750 %. The Note provides for changes & -,
ir the adjustable interest rate and the monthly paymonts, as follows: GO

4. INTEREST RATE AND MONTHLY PAYMENT CHANG

(A) Change Dates . }
The interest rate I wil} pay may change on the first day of NOVEMBER - 199 B
and on that day every 36th monih thetesfter. Eack date on which ry interest rate could chrmgc IB cahed [ -f'.
*Change Date.” _ e '.*.'i :. B
(B) The Index R -
£

Beginning wilk the first Change Date, my m!crcst rate will be based on an mdmt The 'lndex 18- lhe weekiy
average yield on United States Treasury securities adjusted to a constant maturily of 3 yenrs, as mndo av:ulable By
the Federal Reserve Barrd. The most rccenl Index figure gvailable as of the date 45 (ays mfure each Lhmge Date
is ealled the "Current Index.” :

§f the Index is no longer available, the Note Holdur wilf choose & new mdex thnt % b'.ul"ll upon cnmparahle Ao
information. The Note Holder will give me notice of this choice. - o

(C) Calcuintion of Changes '

Before each Chinge Date, the Note Holder will catculate my new interest rate by addmg TWO AND _

ONE HALF percentage point(s) (- 12,5000 %) !o lha Cumq 'w
Index. The Note Holder will then round the result of this addition to the neareat one-mghlh of one percentag
point (0 125 %). Subject to the limits stated in Section 4(I) beiow, this mundad amount wull be my Tew: mlem_.z

rate until the next Change Date. -
MULTISTATE ADJUSTASLE BATE WIDER - ARM PLAN 850 « Singie an]lv Fannia Maa Un!lotrn Inltrumom :
Page 16l . ' Form 3115 12!8
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The Note Holder will then determine the amount of the monthiy payment that would be: sufﬁcwent 0 :cpsy
the unp'ud principal that [ um expected to owe at the Change Date in full on the Maturity Dale at my new interest -
rite in substantinlly equal pnymenls. The result of this caleulation will be the new amount of my mcnthly C
payment, . - :

{D) Limits on Interest Rate Clmn;,t*s ' :

The interest rate 1 am required to pay at the first Change Date will not be greater !.han 8.8 75 O 95
or less than 6.8750 %. Thereafier, my interest rate will never ba mercaw! or decreasad ou
any single Ch-m;e Date by more than two percentage points {2.0%) from the rate of mtere:.t 1 have been. paymg
tor the preceding 36 montlhs. My interest rate will never be greater thaa o %, whmh is 'Q :
called the "Maximum Rate.” 12.8750 : .

(E2 Exfective Date of Chanyes ' -

My nee interest rate will becoms effective on each Change Date. 1 will pay tha amouﬂt of my Rew monthly
payment beyinning on the first monthly payment date after the Change Dale until the amount of my mnn!hl)'
payment changss a'ain. . .

{F} Natice of L‘"nnges : ' g .

The Note Holder viil deliver or mail to me a notice of any changes in my adjustable mlcrest rate and the S
amourt of my monthiy payinent before the effective date of any change. The notice will mciude mformauon
required by law to be given moend also thc title und telephone number of a person who will answer any qu&slmn
| may have regarding the noticc,

B. FIXED INTEREST RATE OPYIOM :
The Nole provides for the Barrowst’s aption to convert from an ndjusmble mlercst rate wnh mlerest mte
limits to a fixed interest rate, as follows: .

5. FIXED INTEREST RATE. OPTION
(A} Option io Convert to Fixed Rale ' : .
[ have a Conversion Option that [ can exercise unless 'om in default or this Section 5(A) w:ll nol pcrlmt me e
to do so. The "Conversion Option” is my aption to convert ‘> interest rate 1 am requlred to: pay:by.‘lhls'Nole
from an udjuswble rate with interest rate limits to the fixed raté crtr:lated under Section S(B) ‘Beiow L
The conversion can only take place on the first or second Chazge Date, Each/Change Da!e ‘on whtch my
interest rate can convert from an adjustable rate to a fixed rate also is <aile the “Conversion Dnm."‘l can‘énnvhrt'
my interest rate only on one of these two Conversion Dates, s
If | want to exercise the Conversion Option, 1 must first meet cerain r.mr‘.uona 'l'hose condmons ara llwt' . = Fl
{ I must give ths Note Holder notice that I want to do so; {ii) on the Convers.on Date, I must not be in; deﬁmlt :
under the Note or the Security Instrument; (iii} by a date specified by the Nota Molder, I “Taust pay.: tho ana
Holder a conversion fee of U.S. § 250.00 ; and (iv) 1 must sign ani. givathe Nota Hultlcr any
documents the Noie Holder requires to effect the conversion. : : R
(B} Caleulation of Fixed Rate P L e
My new, fixed interest rate will be equai to the Federal Nationat Mortgage Assocmuon 'S rw"-red nel yleld LA
as of & date and time of day specified by the Note Holder for. (i) if the original term of, l.hJs Nole. is sieater thnn 15
years, 30-year fixed role morigages covered by applicable 60-day mandamry delivery - cnmrmtmen
five-eighths of one percentage point (0.625%), rounded to the nearest one-eighth: of one percentage pamt
(C.125%), or (ii) il the original term of this Nole is 15 years or less, 15-year fixed rate mortgages:covered by
applicable 60-dny mandatory delivery commitments, plus five-eighths of one percentage point (0.625 %)y rounded '
to the neacest one-cighth of one percentage point (0.125%). If this . reqmred aet-yield . cannol be: uclonnmed
because the applicable commilments are not available, the Nots Holder will delermmc my. mterest ‘rale’ by ‘using
comparable information. My new rate calculuted under this Section 5(B) wlll not be greater: than lhe Mmmum ,
Rate stated in Section 4(D) above. : S
{C) New Payment Amount and Effective Date

If | choose to exercise the Conversion Qption, the Note Holder will detemlme the amauat of tbe monih]
' Form 3115 12m
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payment that would be sufficient to.repay the unpaid pnnclpai 1am czpecfed 10.owe on- the Convcrs:on Date:-m;’-
full on the Maturity Date at my new fixed interest rate in substantially equal payments. The: result” of this. .. :
calculation will be the new amount of my monthly payment. Beginning with my first monlhly payment aﬂer the=' BRI
Conversion Date, I will pay the new amount as my monthly payment until the Maturity Dats, - .
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER ERR
1. Until Borrower exercises the Conversion Option under the conditions staled’ in Sect:on B of this - -
Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows. oL
Transfer of the Property or a. Beneficia) Interest in Borrower, If all or any part of the Property or any sl
interest in it is sold or transferred (or if & beneficial interest in Borrower is sald or transferred and Borrawer 18’ mor
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate paymant in .
full of al" sums secured by this Seeurity Iustrument However, this option shall not be exercised by; Lender it
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercisy this, -
uption if: (a) Borrower causes to ba submitted to Lender information requu'ed by Lender to. svaluate lhe mtended-_i' e
trangferee #s if 2 aev loan were being made to the transfereo; and (b) Lendor regsonably de!anmnes tha! hudcr 5
seaurity will not be imiaired by the loan assumption and that the risk of a. bn.ach of any covennnt or sgreament m L
this Security Instrumers is-acceptable to Lender, TSN
To the extent perniitted by applicable law, Lender may charge a reasonable fee is 8 condmon to J.r.uder s_ R
consent to the loun assumptior: Lender also may require the transferes to sign an assumption agreement that'is, * 7.
a"‘%pt&ble to Leader and that clUtigutes the transferee to keep all the promises and agreements’ made in the Note . -
and in this Security Instrument. Borrower will connnua o be obl;gated under the Noto and lms Secumy-'_.' :
Instrument unless Lender releases Boyrowss in wriling, PRI
If Lender exercises the option to requize immediate payment in full, Lender shall gwe Borrower non" of i
acceleration. The notice shall provide a pe*:.,r' of ot less than 30 days from the date the notice is delivered or:
mailed within which Borrower must pay all suns seoured by this Security Instrument; If Borrower fails: 16 ay
these sums prior to the wxpiration of this period, Lender may invoke any remodiee permmed by this’ Socunty,
Instrument without further notice or demand on Borrov er. R
2. If Borrower exereises the Conversion Option under ‘e conditions stated in Section 8 of ﬂnb Adjustabla R
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained i i, Section C: L ahove s Lo
shall then cease o be in offect, and the provisions of Unifoia Ciwunnt 17 of the- Secunty Instrummt shall'- -
instead be in effect, as follows: B ¥ ) TR ‘
Transfer of the Property or a Beneficial Interest in Borrowes, If #il or any part: cflhaPropcrt}' urany. -
interest in it is sold or transferred (or if # beneficial interest in Borrower is st or transferred and Bun'owr isaot .
a natural person) without Lender's prior written consent, Lender may, at its ordor, require immediaté payment_:
full of all sums secured. by this Security Instrument. However, this oplion shall not be exercused by Len:!er if. '. [
exercise is prohtbltad by federal law as of the date of this Security Instrument. ' S
If Lender exercises this option, Lender shall give Borrawer notice of acceleration, 7he i otu:o sh&ll prmnde
petiod of not less than 30 days from the date the notice i3 delivered ot mailed within whick 2 ..fr.mwer must Pa
sums secured by this Security Instrument. If Borrower fails to pay- these sims: prior to-ths. umratmn
period, Lender may invoke any remedies permitted by this Security Instrumcut without funher mt.m or demand
on Borrower,
BY SIGNING BELOW, Borrowcr accepts and agrees 1o the terms and covenauts contamed in lh;s Adjustab]e--‘ o
Rate Rider. S

%BSDB 0364 P;q- EPT ' . Form "115 12!87
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