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WORTGAGE

THIS MORTGAGE IS DATED DECEMBER 15, 1395, “euveen Seung S.'Chun ak/a Reymond S. Chiun :and
Kyong A. Chun, his wife, whose address Is 5029 W. Qrov Street, Skokie, IL - 600771317 (referred to below
a8 "Grantor"); and Petarsan Bank, whose atidress is 3232 '/, Peterson, Chicago, I 60659-3692 {referred to
below as "Lender"). ' ' ST

- 1 GRANT DF‘MOHTGAGE. For valuable consideration, Grantor marosges, warrants, and conveys to I.enderall ,"
B e of Grantor's right, tile, and interest in and to the following described rsar property, together with-ali-existing-or. -
¥ G subsequently erected or affixed buildings, Improvements ‘and fixturos; 4l easements, rights of “wayland”
3}’2 appurtenances; all water, water rights, watercourses and ditch rights (inc'ud’ng- stock: In: utilities - with_ditch-or ..
- OO irrigation rights); and al cther rights, royatties, and profits relating to the real pronarty, including. without limitation-
B c% all minerals, oll, gas, geothermal and similar matters, located In Cook Coun'y, State -'q_f‘.tliilinpll_!(tll)q-_' "Real .
N LOT 18 IN BLOCK 19 IN BRONX, A SUBDIVISION OF PARTS OF THE $€.u/% OF ‘SECTION 16, -
o TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAL; ‘¥ COOK COUNTY, -
ILLINOIS - I R
The Resl Property of is addreas is commonly known as 5029 W. Grove Street, Skokle, K. 600/7-1617." The ..

Real Property tax identification number is 10~16~418-003, : e
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to-al leases of the' Property and:.
all Rents from the Property. - In addition, Grantor grants to Lender a Uniform Commercial Code security interest in -
the Personal Property and Rents. - : - L

DEFINITIONS. The fuilowing words shall have the following meanings when used in this Mortgage: ~Terms not. -
otherwise defined In this Morigage shall have the meanings attributed to such terms in the Uniform Commercial”:
Code: All refergnces to dofiar amounts shall mean amounts in lawful money of.-tt_le-_U_ni_te_d'_S_‘ta;es._qf_Ama[iFg,-:._,e g

e

Ceegoves. X

Credit Agreement. The words “Credit Agreement’ mean the revolving fine of ‘credt’ agreement ‘dated
December 15, 1985, between Lender and Grantor with a credit lim#t of $100,000,00, together with all renewal
of, extensions of, modifications. of, - refinancings: of, ‘consalidations of, and’ substitutions._for-the. Cred

Agreement. The maturlty date of this Mortgage Is December 81, 2005, The interest rate under the; Credit




~ UNOFFICIAL COPY ...
12-15~1995 ’&r:go%f&gE Poge2

Agreement is a variable interest rate based upon an Index The index currently is 8.750% per annum. The -
interest rate to.be applied to the outstanding account balance shall be at a rate 1,000 percentage points above
the index, subject however to the fallowing maximum rate. Under no circumstances shall the interest rate be
more than the lesser of 25.000% per annum or the maximum rate allowed by applicable law, .

Existing Indebtedness. The words "Existing Indebtedness® mean the indebtedness descrited below in the
- Exlsting Indebtedness section of this Mongage.

Grantor. The word "Grantor® means: Seung S. Chun m‘lda Raymond 8. Chun and Kyong A. Chun. The
Granlor is the mortgagor under this Mortgage.

* Guarantor, The word "Guarantor® means and in¢cludes without limitation each and alt of the guarantors,
sureﬂes. and grcommodation’ parties in connection with the Indebtedness.

improvements. ~The word "Improvements”. means and Includes without limiation a¥ existing and I‘uture '
improvemants, fiviurss, bulidings, structures, moblie homes affixed on the Real Propeny. facilities, additions,
replacements andg otie constructir.m on the Real Property

Indebtedness., The wora .ndebtedness means alt principal and interest payable under the Credit Agreement

_ and any amounts  expendes ¢+ advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obiigations af Grantor under this Mortgage, together with interest on such amounts 3%~
provided in this Mortgage.  Specifi.e’iy, without limitation, this Mortgage secures a revolving line of crealt
and shalf secure not only the. amoun’ which Lender has presently advanced to Grantor under the Creg%
Agrzement, but also any future aiourts: which Lender mey advance to Granlor under the Credit
Agreement within twenty (20) years frorainc date of this Mortgage to the same extent as If such fufure
advance were made as of the date of thc “veculion of this Morigaye. The revolving line of credit
obligates Lender to make atvances to Grantor < long as Grantor complles with all the terms of the -
Credit Agreement and Related Documenla Such. aduances may be mase, repaid, and remade from time
‘to time, subject to the limitation that the total outstordiag balance owiiig at any one time, not including
finence charges on such balance at a fixed or variakic 1#'c or sum as provided in the Credit Agreemend,
any temporary overages, other charges, and any amounit_e'xpended or advanced as provided In this

~ peragraph, shalf not exceed the Credit Limit as provided hi-ine Cradit Agreement. R is the Intention of
Grantor and Lender that this Mortgage secures the balance outstnding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and @ intermediate buiance, At no time
shall the principal amount of Indebtedness secured by the Morigage, «io! Including sums acvanced to
‘_protecl the security of the Mortgage, exceed $200,000.00.
Lender. The word "Lender" means Peterson Bank, its successurs and ass!gns. “he Lender is the- morngages
under this Mortgage:
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender - at3.inciudes without
fimitation all assignments and security interest provisions relating to the Personal Property 2:14 Rents.
Petsﬁnal Property. The words “Personal Property" mean all equipment, fixtures, and ¢t articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed. to the Real
Pmpeny. together with all accessions, parts, and additions to, ali replacements of, and all substitutions for, any
of'such propenty; and together with: ali proceeds {including without limitation all Insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. .The word "Property” means collectively the Real Property and the Personal Property.

Real’ Prdpe’rty “The words "Real Property” mean the propsrty, interests and rights described &bove in the
"Grant of Mortgage” section,

Heiated Documents. The words "Relazed Documents® mean and include without limitation all' promissory

- notes,” credit agreements, ‘Joan - agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other Instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

fAlents. The word "Rents” means all present and future rents, revenues, income, issues, rovalties, profits, and
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other benefits derived from the Property.

1 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST.IN THE'RENTS© -
;' AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND" (2} =~
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE'AND ‘THE  RELATED & -
;.  DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL. BE VALID AND HAVE' PRIORITY OVER-ALL - .
" SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES <. "
AND ASSESSMENTS LEVIED ON THE REAL PROFERTY, TO THE EXTENT OF THE HAX!MUM AMOUHT o
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THz FOLLOWING TERMS::- '

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortpage, Granior.shali fay. te Lender all I
ar;rggrnttgisa%cg‘{ggggy this Mertgage as' they become due, and shall strictly- perform all-of: Granter 8§ obllgatiens:_' I
u : .

POSSESSION ANT. MAINTENANCE OF THE PROPERTY. Grantor agrees that Granter’s poaseaeion and use ot
the Property shali be vaverned by the following provisions: S

Possession and 1’se.. Until In default, Grantor may remain In. pessesslnn and centrol ef and operate and- R
manage the Properiy fict collect the Rents from the Property.

to Malntain. Graiitcr shall maintain the Property in tenantable condftion and romptly orm el! 't alre.' _'].‘ .".
er lacernents, and majnt.,nr i necessary to prega;t\}g its value, p P' Y Peﬂ Bp -

.Hazardous Subelanees. Thie terms "hazardous waste,” *hazardous eubstance." "disposal." ’release _-__and
'threatened release,” as tecu in. this Mortgage, shall have the -same: meanings:as eet 1onh~‘
Comprehensive Environmental. Rr.spopse,. Compensation and. Ulability Act pf:1980,-as ama
Section 9601, et Seq. (CERCLA') (=g Superund Amendme nis, and eauthorlzation Act: or 1986.
959499 (" SAﬁA" the azardeue Materizs Transportation.Act, 49 U.S.C. Section 1801,
Conservation -an 49.U.5.C. Section 8901, et seg,, or. other apphi :
rules, or regulatlone adepted pursuant to iy of the foregoing.  The terms "hazardous waste” .and hazardous
substanice” shall also include, without: imitaSes, petroleum and petroleum by~-products :or: any fraction theret!
and asbestos. Grantor represents-and warrants 2o Lender that: - (a) During the period of Grantor g ounersh
of the Property, there. has: been no-Use,. gencr Jtion, - manufacture. stnrage, freatment,’ dle “‘release
threatened retease of: an azardous waste o SubstPic: J any:person on,.under;-about ‘or’ from:
(b} Grantor hias no:know age er reas:m to believe thera has been,- except A8 pravleuely=d!eeleeed
and’ acknowledged by_Lender in’ wr tlng. any ‘use, Jeaeration, ‘manufacture;: starage, -ir d
e e s Vo Baa" e o Iaon, ar“ leime.of;
any prior owners o ueal o g
oy ¢ any person relating 1o-such. maaers?wg a8 yroviously: disclosed:to.and acknowl m%‘d
Lander in writing, . (i) neither Grantor nor any tenant. ce ractor agent or .cther.authorized. user. of the:F rupeny
shall use, ganerate, manufacture, store, treat, dispose ‘of, or: re);ase any hazardous’ waete of:5ubstancaron
under. about or from the Property and (i) any such activity ‘sheir ue conducted Nance with: al I
applicable federal, state, and lotal laws, regulations and ordinancet. includln wlthout Ilmlt en.these.lawe.
regulations, and ardinances described above. Grantar autharizes :Lerusi and:its: agents.fo: enter{upemthe
Property 10 make such inspections and tests, at Grantor's ex ense. s Conder may. dee ep ate
determine complianca of the Property with this section of the Mortgage. A~ inspeciions
Lender shall be for. Lender's mrurpoees only and shall not be construed-10:ctete’any. rea‘mnsibil ‘ot: lianiiity
. on the part of Lender 1o Gramtor or 1o any other person.- The rapresentations and warranties ¢ nied:h erein
are based on Grantor's-due diligence In iinvestigating' the Property Jfor. hazamour weete-*-and vhazard
substances. Grantor hereby: (a) reieases and waives any future. claims: agalnst: Len :ier-t
contribution in the event Grantor becomes llable for cleanup or other costs: unden. any :
grees 10 indemniry and ; hold -harmiess Lender against any and -all.claims; 11088es, '.ebnﬂiee dam
and expenses which.Lender may directly or indirectly sustain or suffer: resufﬁn fom:a breac
his eectl'on of the Mortgaga or ‘as & consequence of any. use, generation; manufacture. ‘t0rane, disposal
release or threatened release occurring prior 10 Grantor's: ownership or interest'in the: Property waether: or’ nel
the same was or should have been known o Grantor. . The provisions -of: this: section ‘of :the: ‘Mortgage,
including the obiﬁlatien 10. indemnify. ehali aurvive the mpayment of the: Indebtedneee and the satisfaction an&.
reconveyance of {he lien of this Morigage be affected by Lender 5-a u{e tion ot-
the Preperty, whether by foreclosure or- otherwlse

Nulsance, Waste. Grantor shall not cause;. conduct or permit any nuieance nor it or. 85U any.
stripping. of ¢r waste on or-to the Property or any. penion e the P10 Wltheut Iimlting tne enerality of:the
forzgoing, Grantor wiit not remove, or grant to any oth m{ ht 1. ramove, any rm nerais
{including oil and pas), soll, gravel of roc producte witnuut the prior written coneant of Lender. - LT

flemoval of Improvements, ‘Grantor. shall not dermolish: o remave any’ imprevamems from;the:

without the prior written cansent'of Lender. As-a.condition to the removal of-any lmprevementa, iLender may
reguire Grantor  to .make arrangements aatlsfactory 1} Lender te repiace auch mprovements W}
improvements of at leaat equal vaiug, - L

Lender's Right to Enter. Lender and its a ents and re resentatlves may. enter upon tne Reel"Pr%oer(y at'aii
reasonable times to attend 10 LencietlIa %erests andp nspect the ‘;’ropertypf.er purpoees_‘_ € rantors
compliance with the terms and- conditions of this. Mertgage. . EATERN

Compllance with Governmental Requirements,: Grantor shall promptly compt with all lawa, erdlnances. and
regulations, now or hereatter In effect, of all governmental authe?itles%ﬂgpticamey te the uee er occupancy--ef.the
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Property. 'Grantor may contest (n good-faith any such law, ordinance, or regulation and withhold compliance
‘during any proteeding, including appropriate ap‘pea!s, §0 lohg as Grantor has notlflad Lendar in writing prior to
do!ng,so and 80 Jong as, In. Lender's sole opinlon, Lender's interests in the Pro are not jeopardized.
Lender may require Grantor to post adequate securl'ty or a surety bond, reasonably satisfactory to Lender, to.
protect Lender's:interest. _ -

Duty o Protect. Grantor agrees neither to abandon nor leave unattended the Property, Grantor shall do all
other acts, in addition to those acts set forth above In this section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at lts optlon, declare immediately due and payable all
sums secured by this Martgage upan the sale or tranater, without.the Lender’s prior writien consent, ¢f all or any
part of the Real Property, or any Interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any richt, title. or interest therein; whether legal, beneficlal or enuitable; whether volumtary or
involuntary; whetticr by outright sale, deed, instalment sale contract, land contract, contract for deed, leasshold
imerest with- a term ieater than three (3) years, lease—opticn contract, of by sale, assignment, or transfer of any
beneficial imerest in o1~ any 1and trust holding title to the Real Property, or by any ather method of conveyance
of Real-Property interesi. .t any Grantor i8 a corporation, partnership or limited Hability company, transfer also
includeg any change in ownaren’n of more than twenty-five percent {25%) of the voting stock, pantnership interests

~or limited liability company intereats, as the case may be, of Grantor. However, this option shall not be exercised .

by Lender if such exercise is prabiGited by federal law or by lilinois law.

'PI"{%)%%QND LIENS. The following jresinions relating to the taxes and liens on the Propenty are a part of this

Payment, Grantor shall pay when due {and in al) events prior to delinquency) all taxes, payroll taxee, special-
laxes, assessmen:s, water charges ana sewar service charges levied against or on actount of the Broperty,

. and.sha!l pay when due all claims. for worl done on or for services rendered or material furnished to the
Property, - Grantor shali maintain: the Properv ‘roe of all liens having priority over or equal o the imterest of
Lender under this Mortgage, except for the i€ uf taxes ang assessments not due, except for the Existing
indebtedness referred to below, and except as olienwin provided In the following paragraph, -

Hlﬂrlt'To Contest. Grantor may: withhold payment of apy tax, assessment, or ¢laim in connectiop with a good
faifh dispite over the obligation’to pay, so-iong-as Lencer's interest in' the Propenty is not jeopardized. !f a lien
arises or is flled as a result of nonpayment, srantor sha's within fiiteen (15) days after the lien arises or, it a
lien-18 fled, within Riteen (15) days -after Grantor has noticc %4 the filing, secure the discharge of the lien, or if
requested- by Lendes, deposit. with. Lender cash of a suffoliat corporate surety bond or other security
satisfactory to Lender in:an amount sufficient to discharge the ea slus any costs and attorneys' {8es ¢r other
charges that could: accrue as a resuit of a foreclosure or sale underthe llen. In any contest, Grantor shall
delend itself and Lender and shall satisrr any adverse judgment efore enforcement gﬁainst the Property.
Grametgai shsaﬂ name Lender as an additional obligee under any stiety bond furnished In the contest
proceedings.. -

Evidence.of Payment. Grénzdr'shall upon demand furnish to Lender saticiariory evidence of payrnenf of the:
taxes-or assessments and shall autharize the eppropriate governmental officia 1o'deliver to Lender at any time
a written statement of the taxes and assessments against the Froperty.

Notice of Consiruction.  Grantor shall notity Lender at least fifteen {15) days betore anyy work is commenced,
any services are furnished, m thateriais are supplied to the Property, if any mecaanis's lien, materialmen’s
lien, or other llen could be ed on-account of the wark, services, or matérials. Graunte wii,l upon request
of Lender furnish 10 Lender. advance assurances satisfactorrto Lender that Grantor can-ard will pay the cost
of such improvements, -

aﬂggfg%w DAMAGE INSURANCE. The following provisions relating to insuring the Property are’'a part of this
0 N _ _ :

. Maintenance of Insurance. Grantor shall procure and maintain policles of fire insurance with standard.
extended 'covera?ge.endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient 10 avoid application: of any. coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shali be written by such insurance companies
and In such forrm as may-be reasonably accepiable to Lender.  Grantor shall dellver to L.endey certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum. of ten (10)-days' prior written notice to Lender and .not containing any disclalmer of the insurer’s
tiabllity for fajlure to-q_ive such notice. Each insurance policy. also shal! include an endorsement providing that
covarage in favor of Lender will not be impaired in any.-way by any act, omission or gefault of Grantor or any
‘othar -person._ Shouid. the Real Properg any time become located in.an area designated: by the Director of
the: Federal- Emergllagg; Management Agency as a special flood hazard area, Granfor agrees. to obtain and
maintain: Federal. “Insurance, 10 the extent such insurance is.required by’ Lender and is_or becomes
avaliable, for the term of the loan and for the full unpaid principal balance of theloan, or the maximum limit of
caverage.that !s available, whichever Is less. '

Application of Proceeds. Grantor shali "’““‘J’é‘% gmi%i.ender of any ioss or damage to the Pm. Lender
do 50 w

may. make proof of loss:if Grantor fails to: in fiteen - (15) days of the casualty. - er or not
Lender's ‘security Is Impaired, Lender may, at its' election, apply the proceeds o the reduction of the

I
Indebtadness, payment of any lien affecting the Property, or the restoration and repair of the Property. f
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Lender elects to apply 1he proceeds to restoration and repair, Grantor shall repalr or replace the damegedar - '

destrayed Improvements in a manner satisfactory to {.ender. .Lender shall, upon: satisfactory proof.of:such-.. - - :
le cost of repalr or-restoratlon if. 7.

expenditure, ‘pay or relmburse Grantor trom the ‘proceeds for the reasonab _ | _
Grantor is not in default hereunder. ~Any proceeds which have nat been. disbursed. within 180 days after their.

receipt and which Lender has not committed 1o the repair or. restoration of the. Property: shall be-usedfinstto - '« N
pay aggale}mggn;powgzﬂ.m:Lenderundar this Mortgage, then 1o prepay accrued Interest, ‘and the remainder; it":* -

any, lied 10 the .principal balance of ihe. indebtedness.. ‘If Lender holds any. procesds’after
pagment in fufl af?he lndabzedn%ss.'-g%h proceeds shall be pald to Grantor, - . - - ekcinaty

Unexpired insurance at Sale. Any unexpired.insurance shall inure. 1o the benefit of, and pass " the. -

purchaser of the Property covered-by ‘this Morgage at any trusiee's sale or other sale held under the <

provisions of this Mortgage, or at any foreclosure-sale of such Property. -

Compilance with Existing indebledness, During the period i which any'Existing iridebtednees.described ™.

below 18 in effect, compliance .with the insurance: provisions contained 'in the: instrument: evidencing. such ..
Existing indebtedness sRall constitute complianca wﬂh the insurance provisions undar :his_-.-MortgageEto ithe:

extent compilance with the terms of this Mortgage would constitute:a duplication of insurance requirement (f .~

_any proceeds hom the insurance become payable -on loss, the provisions: In-this: Montgagefor:-divigion :of-

Pﬁrggg{aﬁn essgaj. aoply only to that portion of the proceeds. not:payable to the hoider of .the: Existing:
EXPENDITURES BY LrWDER, It Grantor: fails 1o complly with any. provision of this Mortgage, :inclu eecﬂ Y-
obligation to maintain Zidzisn indabtedness in good standing as:required below, or If any action or proc ‘n%l_s:-,:':_-:
commenced that would matedinlly affect-Lender’s interests In the F!ru?eny Lender-on Grantor's behalf may, but -

shall not be required 10, take any action that Lender deems appropria e.'.,.Any-amount\_.matzgl;enden‘ex r_wds-il‘n;w
doing wiil bear interest at the yafa charged: under the Credit Agreemant from:the date.incurred: or:paid:by.L.ender
to the date of repagment.by_ Grantor. . A¥ such expenses, at Lender's:option, will. (a).be: y_ablazon:'dqmand;;;‘(bg.;:
be added 1o the balance of the creciit line be apporticned among. and: be:.payabla: with-.any instaiment.

 payments to beceme due-durlngealthur “(0) the term'of any;appllcabla-:inauranca:poll%;&pggpggg;req ning:term:of

e Credit Agreement, ot .. (C) be ireater’. as a balloon payment which- will be due:angd payable at:the:Credit;
Agreement's maturity. This Mortgage alsy whl secure payment: of these: amounts, . The: rights: provided for.in:this-
Eara ph shall be In addition to-any gther riyhs or any.remedies ta which Lender may.be entitied; on: account of
he default, Any such action by Lender shall wiel ve construed as-curing the default 8o a8'to bar Lender from.any:
remedy that it otherwise would have had. S R A £ TR

WARRANTY; DEFENSE OF TITLE, The following plovisicns relating 1o ownership of the Property are a partot this . B

Mortgage. ‘

Title. Grantor warrants that: - {a) Granlor-holds goca .nd marketable title of record to:the. Propeny. in-fee::
simple, free and clear of all liens and encumbrances otnr: than those set.forth in‘the .Heal-Proﬁegy descrl?ﬂon’-
or in the Existing Indebtedness section below or in any i'ue insurance:palicy, title repart, ‘or final:titie opini
issued in favor of, anc accepted by, Lender-in connection vt this Martgage, -and:-. (b} Grantor: has. the-fu
right, power, and authority to-exacufe.and deliver this Mortgags fotender... - . - o leexin
Defense of Title. Subject-1o the exception in'the paragraph above, Grantor. warrans and wili forever defend
the title to the Prope 1 against the _lapvfrlrul clahns-poafraR ?J%I‘SDI‘IB. -.In tha avent any.action .or.:procesding:
commenced that questions Grantor's title or the interest of Lender unze: this Mortgage, Grantor shall’

the action at Grantor's expense. . Grantor may. be the nominal parly-in such proceeding,:but: Lender,sh
entitled to participate In the proceeding and t0:he represented in: the proceeuing. by counsel:al Lendar
choice, and Grantor. will dellver, or cause to be delivered, to Lender suctt inttruments as Lendar: may:

from time to time to permit such:participation. - oA NN e R
Compliance With Lawa. -Grantor warrants that the Property and Grantor’s use of:*ne:Sroperty complies with -
ail existing applicable laws, ordinances, and regulations of governmental authorities, .-\~ - T

EXISTING INDEBYEDMESS. - The: following. provislons conceming. existing. indebteciiess ‘(the. "Existing . - Al
Indebtedness”) are a pan of this Mortgage. - - e e e o

i t of [sting obligation to North West Federal Savi '3: ﬁ‘ﬁ&”ﬁ’é’&"&%’&iﬁi&“’é“&%%"%
securin ent of an exislin n to No est Federal’ Savings:and, Lean aion-of: Chicago
deacribg asy:mManga ] and-Asgslgnn%nt of Rents daled August 23, 19877 and-recorded on August:31;:1877.8s - |
Document Numbers 24085344 and 24085345, The existing: obligation:has .a;current.priricipal:balance - of -
approximately $37,200.00 and. is in the original p cl{Ja! amount. of:$75,000,00.: Grantor. expressly:covenants
and agrees {o pay, or see-10-the: Paymem-_of. the Existing Indebtedness and:to prevent any: default on: such:
indebledness, any default under-the Instruments evidencing such.indebtedness;:or:any. default ‘under-any".
security documents for suchindebledness, -~ - R e A

No Modification. Grantor shall riot enter inte any & reamnz.iﬁim:ihe hﬁ:dé'r,di'any.:-mor! age, deed:of trust,
other security agreement which hias priority over,%hig Mortg’aee-b ‘which that ',aq:eqmnt-?s:modmed ended
extended, or renewed without tha Rriar written consen of Lender, Grantor shall'n

any future advances under any such security agreement without the prior.written' congent,

CONDEMNATION. The following provisions relating to condemiation of the Property
ication of Net Proceeds. if all or any part of the Property is.condemned
g?-g' an Proceeding,or purch_asa..in-lleuyo?a&ndemnaﬁoﬁ? ﬂndar-imay-a:;. laction n
lyon r:yl he net proceeds of the award be applied to the: Indebtedness: or:
roperty. The net proceeds of the ‘award shall maan ‘the award -‘after:
expenses, and attorneys' fees Incurred by Lender in connection with the:

Proceedings. It any proceeding In condermnation Is filed, Grantor shal ‘promptly'

Existing Lien. The lien of this Mnnﬂags securing the Indebtedness may
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Grantor shall promplly take such steps as may be necessary to defend the action ang obtain the award.
Grantor may be the nominal. Party in such proceeding, but Lender shali be entiied to partici in the .
- proceeding and to be represented-in the proteeding by counsel of its own choice, and Grantor will deliver or -
cglrxﬂsg .tgﬂ %g delivered to Lender stch instruments as may be requested by It irom time 10 time to permit such
- perdicipation. '
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental {axes, fees and charges are a part of this Monigage:

. Current Taxes, Fees and Chaﬁe& lipon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other action is.requested by. Lender t0 perfect and centinue
Lander's lien on.the Heal Property. Grantsr shall reimburse Lender for all taxes, as described below, together
with. ali expenses incurred in recording,. perfecting or continuing this Mortgage, incluging without iimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mertgage,

Taxes, The followInP. shall constitute taxes o which this section appiles: (a} a specific tax upon this type of
Mortﬁage or voon all or any part of the Indebtedness sccured by this Mortgage; (b) a specific tax on Grantor
which Grantor i authorized or required to deduct from payments on the Indebtedness secured Dy tiis type of
Mortgage: (C) .« rax on this type.of Mongage chargeable against the Lender or the holder of the Lredit
A?feemem‘, and (0 a specific tax on-all or any pontion of the Indebtedness or on payments of principal and
interest made by Lramor, : . -

Subsequent Taxes. i any tax to which this section applles is enacted subsequent to the date of this
Mortgage, this event shel Bave the same effect as an Event of Default (a5 defined below}, and Lender may

exercise any or all of its zveidable remedies for an Event of Default as provided below unless Grantor either
La}apays the tax: before it b<comes. delinquent, or (b} contests the tax as grovidud above in the Taxes and
: Bl?es %ecrlon and denosits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender, :

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relsting to this Mortgage as a
security agreement are a part of this Mortyage.

Security Agreement.. This instrument siizir sonstitute a securing agreement to the extent any of the Property
constitutes lixtures ot atheggersonaj propeity; 2ad Lender shall have all of the rights of a secured pasty under
the Uniform Commercial Code as amended frcar time to time. -

Securily interesl. Upon request by:Lender, Graator shall execute financing statements and take whatever

other .action s requested by Lender to. perfect ond continue Lender's security interest in the Rents and ]
.Personal Property, - In. addition to recording this Motoune in the real property recosds, Lendsr may, at any

time and-without. further authorization from Grantor, file exzcuted counterparts, copies or reproductions of this i

MonPa?e asa financinq gtatement, ' Grantor shall reimbure “ender for all expenses incurred in perfecting or . i

continuing this security interest. Upon.default, Grantor shal! 2sremble the Personal Property ina manrngrand |
- at a.place reasonably convenient to Grantor-and Lender and ma%a it available to Lender within three {3) days L

after receipt of written demand from Lender, : ' !

Addresses, The maiHhF addresses of Grantor (debtor} and Lencar (secured party), from which information
B concarning the security interest granted by this Mortgage may be ob:eiand (each as required by the Uniform
Commercigl Code), are as stated on the firgt page of this Morigage. o

| ? " FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions <eiating to further assurances and

assurance, certificates, ang other documents as may, in the sole opirlon of Lender, be neceisary or desirable ;
In order to effectuate. complete, perfect, continue, or preserve (a).t'ie obligations of Grantor under the Credit ~ §
Agreement, this Mortgane, and the Related Documents, and. (b} the./'ens and security Interests created by this ;
Mortgage on the Property, whether now owned or hereafter acquirer by Grantor,” Uniess prohlbited by law or . '
agreed .to the contrary by Lender in. writing, Grantor shall reimb:irse Lender for all costs and expenses

incurred in connection with the matters referred 10 in this paragraph. - ‘

Attorney-in-Fact. |f Grantor fails to-do any of the mln?s referred t¢ .in the preceding paragraph, Lendar may
doso for. and In ihe name oOf Granior and at Granfor's expense. For such purposes, Grantor hereby
irrevocably:eigpoims-:Lender as Grantor's attorney-in-fact for the purpose of making, execuﬁnlg. dellverin?.
fiiing, recording, and: doing all. other things as may be necessary or desirable, in Lender's sofe opinion, to
accomplish the matters referred tc in the preceding paragraph. :

FULL PERFORMANCE. !f Grantor pays ail the Indebtadness when due, terminates the credit ling account, and
otherwise performs all the cbilgations im upon Grantor under this Mort age, Lender shall execute and
deliver to- Grantor a suitable. satisfaction of this Moéts?age and suitable statements of tertnination of any financin
statement on fiie evidencing:Lender's security interest in the Aents and the Persoral Property. Grantor will pay, |
ﬁermnted ‘by applicable law, any reasonable termination fee as determined by Lender from time to time, M,
Qwever, :tpe%yment is made by Grantor, whether voluntarlly or.otherwise, or by guarantor or by any third party, on
tha Indebtedness and thereaher Lender ia forced to 1 the.amount of that payment (a) to Grantor's trustee In
bankruptcy or fo anJ similar: parson under: any federal or state bankrupicy law or iaw for the rellef of debtors, ()
by reason:of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or

-

iy attorney-in-fact are a part of this Mortgage. _ _

- Further Assurances. At any time, and from time to time, upon request of Lenaer, Giantor will make, execute
= and: deliver, or will cause 1o be -made, executed or delivered, to Lender or to Lende's designee, and- when
A requested by Lender, cause t0 be filed, recorded, refilled, or rerecorded, as the case n'ay be, dt such times
ge! and in-such offices ang places as Lender may deem appropriate, any and alf such mornpates, deeds of trust,
) security deeds, security agreements, flinancing statements, contiriation statements, insruments of funther

Fos -

any of Lender's property, or {¢) by reason of any sattliement or comprise of any claim made by Lender with any
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enforcement of th

{1 claimant {lncludlnP without limitation Grantor), the Indebtedness shail be considered. linpaid for ‘the: ou 'of‘-‘“- ‘
: S Mortgage and this Mortgage shall continue to be effective or shall be relnstated, as

wmay notwithstanding any - cancellation of ma Martgage or of any note or other:Instrument .or eernent,._. N
evidencfng the lndemednese and the Property. will continue t0-securae the amount repaid:or. recovered 1o gaame;_:_.“ R

. extertt as f that amount never had been -criginally. received - by- Lender, -and:Grantor -shall:ba_bound:

judgment, decres, order, settiement or compromise rélating to the Indebtedness ortothie. Morlgage.

% DEFAULT. Zach of the following, at the optior of Lendar, shall constitute an event of default ("Event of efe"'t')-ﬁ':'
" 4. under this Morigage: (a). Grantor commits fraud or makes a meterlal mlerepreeemetion at'any. t(me in-connaction -

with: the credit ne account, This can include, for exern? alge statement about. Grantor!s: ncommassete
Hebimies. or any other aspects of Grantor's financial. condlition.- (b) Grantor does not:mest the re, ent Lerms.
the cregit line account. - (c? Grantor's action or inaction-adversely affects the collateral:or, the cr

Lender’s rights in the colfateral;. This ¢an inslude, for: example, fal!ure 10 malntain. required: neurence.‘,.waﬁe
destructive use of tha dwelling, fallure to pay taxes: déath of all parsons liable on the:account; transter of Mie: O,
sale of the dwelling, creation of & lien on the dwel(in% without Lender's- perrnlosion, forecloeure by

another lign, or the use ot funds or the dwelling for prohibited purposes. ;- . : . T

RIGHTS AND REMZCIES ON DEFAULT.. Upan the ocourrence of any- Event of Default end at'an &ﬁme:thereai‘ter,:-.,
Lender, &t its option, «nay gxercise any one or more of the following rlghte and remedies. in add anto. .
rights or remedies pr7 virted by law:

Acceierate Indeblud:ias. Lender shall have the right at its option without ndiice 10 Grantor todeclars the -
enuliiegc{ebtpgdnese Lamediately due and payable, including any prepayment. penalry whlch Gramm would be-
required to pay. - L

UCC Remedies. With resper: ‘o all or anr part of the Personal Property, Lender ehell i'ave ell the righto and I -

remedies of a secured p rd r the Uniform Commercial- Code.

Collect Rents. Lender shali have the right, without noiice to Grentor. 10 take poeseeolon of the Property endj:}’;

collect the Rents, inciudin .6 past due and unpal vy the. net. roceed -gver, and’‘above

Lender's costs, against theQndebtednesp In farinerance of this o Uender mey require any:tenant.or: otherf:'"-."'_, =

yser of the Pro_:p amr to make paymentt, of - ent or-use fees directly:to.Lender. . I the Rents:ara:collected by -
Lender, than or irrevoceb 'designa’s? Lender as Grentor ettomey-in— act:to:.endorea’i giruments. .
received in payment thereof in-the name of Grantor and:to ne otiale the same: and: A qomceeds i

Payments by tenants or other users.to Lenda” ir rosponse to Lender's demand shall '-‘oblueet!one |orff"'r
which the payments are made, whether or no’. 2ny proper. grounds- for the.demand: exmed Lender. _may'_ S

exercise its rights under this subparagraph gither in pamen; by: agent, or hrough' e,recelver i

Moriga in Possesslon. ' Landar shall have the r.aht 10: be Ieced ae morigages in’ poosesa .
receige?g%pointed 10 take poeeeseion of all or any. pari ot *h 8 40 wer o protect ands

the Property.hto operate the Pro prec foreclosif or sele, end to: colleo’ttJ Ahe: Rents fro?a}dt}}g;s ropeTt;,ty

and apply the proceeds, over an e cost of tha: receivership;
mortgagee in-possession or receiver ma serve without Loy 't perm ed ;
appointment of a receiver. shall ‘exist whather. or not the zp rarent vaile: of the Property - excesds:
recet%tggnese by a substenrtal emount. Employment by Lendar s"aun not dlequallly a pereon 1rom Bery

I <

Judlclal Forecloaure, Lender may obtain a judiciel tecren foreclosh - t“rantor 8 lmereei ln ali or en'y part of1,"‘:j""' <

the Property.

Deficlency Judgment, It permitted by applicable law, Lender may obiein 4 Lud ment for an deﬂcien
remaining in the Indebledness due to Lender after application of al amounts ¢ ceive
rights provided in this section, -

Other Remedies. Lender shall have all other rights and remedies provided in thir mortgege or the'Credit
Agreement or avajlabie at (aw cr in equity,

Sale of the Property. *To-the extent permitied by applicable Iaw. Gremor herebybgrelm m*y end eli:r_ight';to
have the property marshalled. In exercising Rs rights and remedies, Lender shall all:or any-part
of the Praperty together or separately, In one sale or by eeparate eeiee. Lender ehall be emouv' tohid’at any
public sale on'ail or any portion of the. Property. . .

Notice of Sale. Lender shall. give Grantor reasonaole natice of the tlme end dplece of eny publi
Personal Property or of the time-after which any private gale or other intended: disposition of.
Property is 10- ba made. Reasonable notlce shal mean notice glven al !east ten (10) daye before 1
the sale or disposition.. - ..

Waiver; Election of Remedies. A waiver. by engmparty of.a breach of a- provleton ef this. Mort & shall not

constttute a waiver of or prejt.dice the party's rights otherwise 1o demand strict: comP ance with the: provielon
or any other provision,  Election by Lender 0 pursue any:remedy shall not exciude

remexdy, and an-election to make expenditures or take action 1o perform an. obligation: or Grantor, ur er this

Mcrzgage after failure of Grantor to perform shall not aﬂect Lender s right to declere a default and gxercise:its

remedies under this Mongage.

Allorneys’ Fees; Expensea. I Lender insmuree any sult or ection 0 enfcrce any- of the erm
Mortgar{e Lender shall be entitled to recover such sum as the:court may adjudge reasonabla: s attor
n any appeal.. Whether or not any court action 8 nvolved. -reagonable: 'exponm incurred
by Lender thet 1n Lender's_ opinion -are nec -time for -the ‘protection:.of :lta- Interest” or: the
enforcament of lrs rights shail become & part of the ndebl ness payahle’ on demand: and shall;baar interest
from the cate of expenditure until repaid at the rate provided for-in the Credit:Agreement.-: Exoenm-covered
by this paragraph inciude, wﬂhou: mltetion. howgver subject to any'limits: under eppllcablellew enders
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. attornevs’ fees and ‘Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees. for
bankruptcer proc
any . anticinated post t :
(lncludigg. foreclosureweports&-surveynrs’ reports, and aprfraisal fees, and titfe insurance, 1o the extent
X v;mi_tt by applicable iaw. . Grantor alsc will pay any court costs, in addition to all other sums provides by .

NOTICES TO GRANTOR AND OTHER PARTIES. Any nctice under this Mortgane, including without lirmitation an

eedings {inciuding efforts to modify or vacate any automatic siay or Injunction). appeals:and . -
collection services,. the -cost of searching records, cobtaining title reponts -

notice of default and any. notice of sale to Grantor, shisll be in writing, may. be be sent by telefacsimilie, and shall B
ba eflective when actually: delivered, or when deposited with a naticnally recognized omarme?g‘tj courier, or, g :

mailed,. shall he deemed effective when deposited in the United States mall first class, regist .
repaid, directed to the addresses:shown near the beginning of this Mortgage. Any may change its address -
or notices. under this Morigage by giving formal written notice 1o the ather parties, spec ng that the pL of
the notice is 10 chan(;ke'- the party’s address. ‘All copies of nctices of foreclosure from the holder. of any llen which
has priority. over this' ortgoags ghall ba sent to Lender's address, as shown near the beginnigg of this Mortgage.
For notice purposes, Grantor agraes to keep Lander informad at all times of Grantar's current address.

MISCELLANEOUS FHOVISIONS. The foliowing miscellaneous provisions are a part of this Morigage:

Amentiments. This Mongage, together with any Related Documents, constitutes the enfire undergtanding and

agreement of the pactica as to the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage shall be eiracia unless given In writing and signed by the pany or parties sought o be charged or
bound by the alteration or amendment..

Applicable Law.  This Morigupe has been dellvered to Lender and accepled by Lender in the State of
lilnois. This Morigage shail be zoverned by and construed in accordance with the lews of the Siate of
Winols. o

'Caption Headings. - Caption headi.n ' 1is Mortgage are for convenlence purposes only and ase not to be
used to interpret or define the provisions of this Mortgage.

Merger, Thera shall be no merger of the \nturast or estate crested by this Mortgage with any other interest or
Q ltn_ }hl.e Pc{openy at-any time held by or lor the benefit of Lender in any capacity, without the written
consent of Lender. .

Multiple Parties. All obligtions of Grantor under tis Mortigage shall be Eint and several, and all references
to Grantor sha#i mean each and every Grantor. ' This means *hat each of the persons signing belnw is
- responsible for ali obligations in this Mongage.

Severability.. If a court-of competent jurisdiction finds zny provision of this Morigage to be invaild or
unenforceable a8 to any person. or circumstance, such f.wing shall nat render that provision: invalid or
unenforceadle as to any other persons or clrcumstances, - 1# f.osible, any such offending P‘rovislon-shall-be
deemed. to. be modified to be within the {imits .of: enforceabllity cr validity, however, if the olfending provision
cannot be‘so modified, it shall be stricken and all other provisiong of this Mortgage in ali other respects shall
remaln valid and enforceable. - -

‘Successors and Assigns. Subject to-the limitations stated in this Murlp2ge on transfer of Gramor's interest,

this Mortgage shall be binding upon and inure to-the benefit of the par ies, their successors and assigns. if
ownership of the Property becomes vested in & parson other than Grantor, Londer, without notice to Grantor, .

‘may deal with Grantor's successors with_reference to. this- Mortgage auu tie Indebtedness by way of
Ifoabe%%mce or extension without releasing Granter from the obligations of this Nortgage or lability Under the
n ess. - : : ' : '

Time Is of the Easence. Time Is of the essence In the performance of this Mortgag(.

Waiver of Homestesd on. Grantor hereby releases and walves 2ll riﬁhzs and benetits of the
homestead exemption laws of the State of. (inols as to all Indebtedness secured by this Morgage.

ot ! )
Walvers and Consents. Lender shali-not be deemed to have waived anr_ rights under this M age (or under
the Related Documents?-unless such waiver ig in writing and signed by Lender. No delay or amission on the
part of Lender in exerc sin%an ri'ght shall operate as a walver of such fight or any other right,” A waiver by
any pary .ot-a provision of this Mo g shall not.constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with thai: provision or any other provision. No prior walver by Lender, ner any
course of dealqi;\tF between Lander and Grantpr, shall constitte a waiver of any of Lender’s ng?ts or any of

Grantor's:obligations.as to any future transactions. Whenever consent by Lender is required in this Mongage,
the .granting-of such conaent. iy Lender In any instance shall not constitute cantinuing consent to subsequent
instances where such consent is required. ‘ :

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
(GRANTOR: .

Seurd 5. Chun a/k/a Raymend S. Chun

]
i
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{7  SeungS.Chun a’kia Reymond S. Chun
L
N Kyong A. Chun
gl
£ |
INDIVIDUAL ACKNOWLEDGMENT
STATE OF __T11inois ) { "Fféﬁg*"; SEAL N
)es .. N[aTAHY PUBLIC STATE OF LNOISEY .+
COUNTY OF _Cook.” . ) gammission  Eiros 1.1;29193

On this day before me, (hz sndersigned Notary Public, personally appeared Seung S. Chun &/ naymond s, |

Chun and Kyong A. Chun, 16 729 known 10 be the individuais described in-and who exacuted the Mongage;.and .-

acknowiedged that they signed (1 Morigage as their free and voluntary act and deed for the uges. and purpoaes'-}:'--
therein mentioned. -

Glven qu and official ssii nis / f dayof,wi_, 19. 23

By zﬁ/ OM{ “2:—_  Residing alafa.:iz. L. ﬁz.?émw .,&L_p
Notary ﬁnc in and for the State of <Ll coia &?@Cﬁa Il &ef 57’

My commisalon expires )Z_m‘f" 29, /998

-
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