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The Nortt:ern Trust Company
NORTGAGE

THIS MORTGAGE IS DATED OCTOBER 13, 1835, botwean Jerome Karp ang Linda Boyd Kerp, his wife, in
joint tenancy, whose addvess is 222 East Chestrut, U 138, Chicago, IL 60611 (referred i0 below as
*Grantor"); and THE MORTHERN TRUST COMPANY, whiez dddress ia 50 S. LaSalle Streel, Chicago, iL
60675 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigeex, warrants, and conveys o Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements end fixtures; ! easements, rights of way, and
appurtenances; all water, water rights, watercourser and ditch rights {inciudiry stock in utllities with ditch or
irrigation rights); and ali other rights, royalties, and profits relating to the real prcperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook County. State of iifinols {the "Real

Property”): y
Unit No.'s and 138 in 222 Esst Chestut Condominium sa delineated o, ‘e survey of the
foliowing: :
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Lot 33 and the West 15 feet 6 inches of Lot 34 in Lake Shore Drive Addition to Chicago, a subdivision
of part of Blocie 14 and 20 in Canal Trustee's subdivision of the South Fractional 1/4 of Section 3,
Townaship 39 North, Range 14 East of the Third Principal Merician, in Cook County, lllinols.

Which survey is sitached to Declarstion of Condominium recorded on April 25, 1979 in the office of
the recorder of Deeds of Cook County, litinols as Document No, 24.93.769; logether with its
undivided perceniage interest In the common efements,

The Real Property or s address is commonty known ss 222 Chntnut, Unit 13 hlcago, il 60611,
The Real Property tax identification number (s 17-03-221-011-

Granior presently assigns to Lender all of Grantor's right, title, anJ imerf{(( aﬁé’?{ﬁ[ leases of the Property and
all Rents from the Property. In addition, Grantor grants {0 Lender a Unfform Commercial Code security interest in
the Personal Properly and Rents.

DEFINITIONS. The following words shali have the following maanings when used in this Mortgage. Terms not
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otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts it lawful money of the Unitea States of America.

Borrower. The word "Borrower" means each and every person of entity signing the Note, including withoul
limitation Jerome Karp.

Credit Agreement. The words “Credit Agree'mér’it"'me'a'ri the revolving line of Lradit agreement dated October
13, 1995, between Lender and Borrower with a credit timit of $225,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is November 15, 1996. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.750% per annum. The Credit Agreement
has tiered rates and the rate that applies to Bofrower depends on Borrower's credit limit. The interest rate to
be applied to e credit limit shall be at a rate 2.000 percentage points above the index for a <redit limit of
$24,099.00 an-under, af a rale 1.000 percentage poinis above the index for a credit limit of $24,999.01 to
$49,900.00, anc #*-a rale 0.500 percentage points above the index for a credit limit of $48,999.01 and above,
subject however 2(h2 following maximum rate. Under no circumstances shall the interest rate be more than
the lesser of 20,0005 = annum or the maximum rate allowed by applicable law.

Existing Indebtedness. “Thec wards "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness sectio-ui this Mortgage.

Grantor. The word "Grantor” mzeis any and all persons and entities erecuting thie Morgage, inciuding
without limitation al! Grantars named #uovee.  The Grantor is the morigagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sion the Credit Agreement, is signing this Mortgage only to grant and
convey thet Grantor's interest in the Rea' Pronerly and to grant a security interest in Grantor's interest in the
Rents and Personal Property 1o Lender and# not personally liable under the Credit Agreement except as
otherwise provided by contract or law.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with.ip2 indabtedness.

improvements. The word "Improvements” means and ncades without limitation all exisiing &:. fulure
improvements, fixtures, buildings, structures, mobile homes ¢ifived on the Real Property, faciilties, additions,
replacements and other construction on the Real Property.

Indebledness. The word "Indebtedness” means all principal and imcrest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligiticns of Grantor of expenses incurred
by Lender to enforce obligations of Grantor under this Mortgage, together ~ith interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Morigage sucuids & revolving line of credit
and shall secure not only the amount which Lender hes presently advanced o Piorower under the Credit
Agreement, but sisc any future smounts which Lender may advance to Borrewsr under the Credit
Agreement within twenty (20) years from the date of this Mortgage to the same erter. as i such future
advance were made a&s of the date of the execution of thia Morigsge. The revolving. line of credit
obligates Lender 1o make advances to Borrower so long as Borrower complies with el \he terms of the
Credit Agreement and Relsted Documents. Such advances may be made, repsid, and remede from time
fo time, subject to the limitation that the total outstanding balance owing st any one time, not including
finance charges on such balance at a fixed or variable rate or sum ss provided in the Credit Agreement,
any temporory overages, other charges, and any amounis expended cor advanced as provided iii this
paragraph, shall not exceed the Credit Limit as provided in the Credt Agreement. It is the intention of
Grantor and Lender that thia Morigage secures the balance outstanding under the Credit Agreement from

time to time from zero up to the Credit Limii as provided above and any intermediate belance. At no lime
shall the principal amount of Indebtedress secured by the Morigage, not including sums advanced to
protect the security of the Mortgage, exceed $450,000.00.

Lender. The word "Lender" means THE NORTHERN TRUST COMPANY, its successors and assigns. The
Lender i the mortgagee under this Mortgage.

Mortgage. The word "Morgage" means this Morigage between Grantor and Lender, and includes without
limitation all assignments and sacurity interest provisions relating to the Personal Property and Rents.
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Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with ail proceeds {(including without limitation ali insurance proceeds and
refunds of premiums) frorn any sale or other disposition of the Property.

Property. The word "Property” means colfectively the Real Property and the Personal Property.

Real Property. The words "Rea! Property" mean the property, interests and rights described above in the
"Gran of Mortgage” section.

Relsted Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, (oan agreements, snvironmental agreements, guaranties, security agreements,
mortgages, dreds of trust, and all other instruments, agreements and documents, whethiar now or hereafter
existing, executer’ in connection with the Indebledness.

Renis. The word "Fients” means all present and future rents, revenues, income, iesues, royaities, profits, and
gther benefits derivad fizm the Property.

THIS MORTGAGE, INCLUDING. THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 5 GIVEN TO SECURE (1) PAYMENT OF THE !NDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIG/TIOMS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS «NTEMDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIV:N ANO ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves all rigiis or defenses arising by reason ol any “one action" or

“anti-deficiency” law, or any other law which may r«event Lender from Dringing any action againsi Grantor,

including a claim for deficiency 1o the extent Lender it otherwise entitied ta a claim for deficiency. before or after

kgjnder's commencement or completion of any foreclosu:e action, either judiclally or by exercise of a power of
.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mort ge Is executed at
Borrower’s request and not ai the request of Lender; (b) Granio: vias the full power and right 1o enter into this
Mortgage and to hypothecate the Property; () Grantor has we.zulished adequate means of obtalning from
Batrower on a continuing basis Information about Borrower's financial condition; and (d) Lender has made no
representation to Grantor about Barrower {inciuding without limitation tha creditworthiness of Borrower).

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mmgagg,. Borrower shail pay to Lender
all indebtedness secured by this Mon&age as it becomes due, and Borrower 2::d Grantor shall strictly perform afl
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agrae that Grantor's possession
and use of the Property shall be governed by the foilowing provisians:

Possession and Use. Until in default, Grantor may remain in possession and cont ol of and operate and
manage the Property and collect the Rents from the Property.

Dt&y o Maintain. Grantor shall maintain the Property in tenantable condition and promyt’y perform all repairs,
replacemeants, and maintenance necessary 1o preserve its value.

Muzardous Substances. The terms “hazardous waste,” “hazardous substance,” "disposa,” "relecse,” and
"threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response. Compensation, and Liability Act of 1880, &s amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Ame_ndments and Heauthorization Act of 1886, Pub. L. No.
39-499 (‘SAF’!A") the Hazardous Materiais Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 40 U.S.C. Section 6301, et seq., or other applicable staie or Federal laws,
rules, or regulations acopted pursuant to any of the foregoing. The terms “hazardous waste” and "hazardous
subsiance” shall aiso include, without limitation, petroleum and peircleum bY-producls or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has bean no use, generation, manufacture, storage, freatment, disposal, release or
thregioned release of any hazardous waste or substance 3{ any pérson on, under, about or from the Propenty;
(b) Grantor has no know‘az?e of, or reason 1o befleve that there has been, except as previnusly disclosed fo
and acknowledged gx Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about Or from the Propenmbg
any prior owners or occupants of the Propergf or (ig‘any actual or threalened litigation or claims of any kin

by any person relating 10 such matters; and (c} Except as previously disclosed 10 and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, confracior, agent or other autharized user of the Property
shall use, generate, manufacture, stare, treat, dispose of, of release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shali be conductad In compliance with all
appiicabie federal, state, and local laws, regulations and ordinances, including without limitation those laws,
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reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and fests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any in iGNS of tests made by
Lender shall be for Lender's Furposes only and shall not_be =onstrued to create any responsibility or liability
on the part of Lender to Granlor of to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste end hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indaeranity or
contribution in the event Grantor beconws liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and ali claims, Icuses, liabilities, damages

alties, and expenses which Lender may directly or ingirectly sustain or suffer resulting from a oreach of
his section of the Mortgage or as a consaquence of any use, Generaion, manufacture, storage. di .
release or threatened release occuiring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been knawn to Grantor. The provisions of this seciion of the Mongage
including the obllg‘ztion 1c indemnify, shall survive the payment of the Indebtadness and the gatisfaction and
reconvayance ~ the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property. whother by foreclosure or otherwise.

Nuisance, Wast<.  Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer any
stripping of or waste on or to the Property or any portion of the Properly, Without fimiting the generality of the
foregoing, Grantor v.ii, not remove, or lg(;namt to any other party the right to remove, ary timber, minerals
(including oif and gav}, #2il, gravel o rock products without the prior written consent of Lencer.

Removal of Improvements. Grantor shalt not demolish or remove any improvements from the Real Property
without the prior written cors«nt of Lender. As a condition to the remova! of any Imiprovements, Lender ma
require Grantor 1o make ‘c2irangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal vaive.

Lender's Right to Emer. Lender 7 its agents and representatives may enter upon the Rea! Property at ali
reasonable fimes to attend to Lender's interests and 10 inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirenwnts, Grantcr shall promptly comply with all laws, ordinances, and
ragulations, now or hereafter in eftect, of ay Jovernmental authorities applicable to the use or occupancy of the
Pur:Peny. Grantor may contest in good faith-eu such law, cidinance, or regulation and withhold compiiance
during any proceesing, including appropriate ap ‘Jealn. g0 long as Grantor has notified Lender irr writinig prior 1o
dolr\;:? 80 and so Iong as, in Lender's sole opinica, Lender's interasts in the Proporty are not jeopardized.
Lender may require Grantor to post adequate secusity 2r a surety bond, reasonabiy satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon no; 'é7ve unattended the Propeny. Grantor shall do all
other acts, in addition to those acts set forth above in thig sZetion, which from the character and use of the
Property are reasonably necessary o protect and preserve the £ operty.

DUE ON SALE - CONSENYT BY LENDER. Lender may, at its option de:lare immediately due and payable all
gums secured by this Mortgage upon the sale or tre..sfer, without the Lendar's prior written consent, of ali or any
part of the Real Property, or any interest in the Real Property. A "sale or transufac" means the conveyance of Real
Property or any right, title or interest therein, whether legal, beneficial or enuitable; whether voluntary of
involuntary; whether by outright sale, deed, installment sale contract, land contract-contract for deed, leasehoks
interast with a term greater than three {3) years, lease—option contract, or by sale, .asipnment, or trancler of any
benaficial interest in or to any land trust holding title to the Real Property, or by any otner method of conveyance
of Real Propa:ty interest. |f any Grantor is a corporation, partnership or limited liability company, transfer slso
inciudes any change in ownershig of more than twenty-five percent {25%} of the votmg stock, p2:tnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option sha!! 7ot be exercised
by Lender if such exercise is prohibited by federal taw or by iHlinois law.
I‘AO)'(TES guo LIENS. The foliowing provisions relating to the taxes and liens on the Property are a pan of this
gage.
Payment. Grantor shall pay when due (and in all events priar 1o delinguency) all taxes, payroli taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Propesty,
and shall pay when due all claims for work done on or for gservices rendere¢ ur material furnished to the
Property. Grantor ghall maintain the Pr frea of all liens having priority ~ver or equal to the . terest of
Lerder under this Mortgage, except for the lien of taxes and assessments not due, except tor the Exisiing
Indebtedness referred to below, and except as otherwige provided in the foilewing paragraph.
le_'ht To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
failh dispute over the obligation to pay, 8o long as Lender's interest in the Property is not yardized, if alien
arises or s filed as a result of nonpaynient, Grantor shall within fifteen {15) days after the tien arises or, it a
lien is filed, within fifteen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or il
requested by Lender, deposit with Lender cash or a sufficienl corporate surefy dond or oth=: security
satisfactory to Lender in an amount sufficient to discharge the lien dpluz; an¥, cosis and attorneys' fees or other
charges that could accrue as a result of & foreclosure or sale under the lien. in any contest, Grantor shalt
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
g’rgcnégg ; :g:ll name Lender as an additional obligee under any surety bond furnistied in the contest
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Evidence of Paymenl. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are suppliad to the Property, it any mechanic’s lien, materiaimen’s
lien, or ather lien could be asserted on account of the work, servicés, or materials and the cost exceeds
$5,000.00, Grantor wil! upon request of Lender furnish to Lender advance assurances satisfactory 1o Lender
that Grantor can and will pay the cost of such improvements.

mﬁgf&“ NAMAGE INSURANCE. The following provisions relating to insuring the Property are a pan of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable valus covering all
improvements on the Real Property In an amount sufficient to avoid application of any coinsurance clause, and
with a standarr mortgagee clause in favor of Lender. Policles shall be written by such insurance companies
and in such ‘orir as may be reasonably acceptable to Lender. Granter shall deliver to Lender certificates of
coverage from er.ch insurer cnntaininﬂ‘a stipulation that coverage will not be canceiled or diminished without a
minimum cf thirty 139} days’ prior written notice to Lender and not containing any disclaimer of the insurer’s
liabiiity for failure 2 c:ve such notice. Each insurance policy also shall include an endorsemant providing {hat
caverage in favor o7 Lender will not be impatred in any way b'y any act, omission or default of Grantor or any
other person, Should ‘rie Real Propertx at any time become located in an area desl?nmed by the Director of
the Federal Emergenc Maragement Agency as a apecial flood hazard area, Granior agrees to oblain and
mainmain Federal Fi Infdrance, to the exten! such insurance is required by Lender and is or becomes
available, for the term of the..zan and for the tull unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichzver is less,

Apflicullon of Proceeds. Grantor shall prgrgdptlksngga’ Lender of any loss or damage tc the Property if the
estimated cost of repair or replacemer. e .ceeds §5,000.00. Lender may make proof of loss it Grantor falls to
do 80 within fifteen (15) days of the cazuary., Whether or not Lender’s security is impaired, Lender may, at its
election. appl¥ the proceeds 10 the reducdon of the Indebtednass, payment of any lien affecting the Pro \
or the restoration and repair of the Propery. if i ender elects 1o apply the proceeds to restaration and repalr,
Grantor shall repair or replace the damagec v destroyed Improvermants in a manner satistactory to Lender.
Lender shall, upon satisfactory proof of such expenditure pady or reimburse Grantor from the proceeds for the
reasoneble coet of repair or restoration if Grantor i8 ot in detault hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has nct committed to the repair or
restoration of the Praperty shall be used first to pay aty amount owing 1o Lender under this Mortgage, then to
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Frepa accruad interest, and the remainder, it any, ‘shall ba applied to the principal balance of the
ndebfedness. 1t Lender holds any proceeds after paymer. /i full of the Indebtedness, such proceeds shali be

paid to Grantor.

Unexpired Insusance al Sale. Any unexpired insurance sh2! inure to the benefit of, and pass lo, the
purchaser of the Property covered by this Morngage at ang frusied’s sale or other sale hekl under the
T

provisions of this Mortgage, or at any foreclosure sale of such Propaorty.

Compliance with Exlatlna indebledness. During the period in whico any Existing Indebtedness described

below is in effect, comg ance with the insurance provisians contained ¥ the Instrument evidencing such

Existing indebtedness shall constitule compliance with the insurance provicions under this Mortgage, 1o the

extent compliance with the terms of this Mortgage would constitute a duplicetion of insurance requirement.

any proceeds from the insurance become payable on loss, the provisions in tyis Morigage for division of

mdogg‘eg; shall apply only to that portion tre proceeds not payable to ths holder of the Existing
ness.

EXPENDITURES BY LENDER. (f Grantor fails to comply with any provision of this Morgege, inciuging any
obligation to maintain Existing Indebtedness in good standing as required below, or if any acunn or aceetﬁ I8
commenced that would materially affect Lender's interests in the Pro?erty Lender on Grantor's. ! f may, but
ghall not be required to, take any action tnat Lender deems appropriate. Any amount that Lenqer expende n 80
4oing will bear interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender
1o the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b}
be added to the balance of the credit line be apportioned among and be payable with any instaliment
yments to become ¢ue during either (i) the term of any applicable insurance palicy or (i) the remaining term of
he Credit Agreement, or ﬁ treated as a balloon payment which will be due and payable at the Credit
Agreement's maturity. This Mortgage aiso will secure payment of these amounts. The rights provided for [n this
. aograph shall be in addition to any other rights or any remedies 1o which Lender may be entitlad on account of
y B?er efault. Any such action by Lender shall not be construed as curing the defauit 8o as to bar Lender from any
.- remedy that it otherwise would have had.
gAfI:RANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a pan of thig
ortgage.
Title. Grantor warrants thar: (a) Grantor holds good and marketable title of record to the Propeny in fee
simple, free and clear of all kens and encumbrances other than those set forth in the Real ProRen?« deacrifnlon
or in the Existing Indebtedness section beiow or in ary title Insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the par%ﬂraph abave, Grantor warrants and will forever defend
the title to the Property against the iawlu! clawns of all persons. in the event any action or proceeding Is

62630096
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commenced that questions Grantor's title or the interest of Lender under this Morngage, Grantor shall defend
the action at Grantor's exponse. Grantor may be the nominal party in such proceeding, tiut Lender shali be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause 1o be detivered, to Lender such instruments as Lender may request
from time 1o time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies wah
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTECNESS. The following provisions concerning existing indebtedness (the "Exisling
Indebtedness”) are a part of this Morigage.

Existing Lien, The lien of this Mortgape securing the Indebtedness may be secondary and iferior 10 an
existing lien. The obligation has the following payment terms: monthly instaliments of principal and interest.
Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing ndebtedness and to
prevent any default on such indebledness, any defauit under the instruments gvidencing such ridebtedness,
or any default under any security documents for such indebtedness.

No Moditice’an. Grantor shall not enter into any agreement with the hoider of any mortgage, deed of trust, or
other security agrearment which has priority over this Mort%aee by which that :{&fegmem 18 modified, amended,
extended, o rencwed without the prior written consent of Lender. Grantor shali neither request nor accept
any future advancea Linder any such security agreement without the prior written consent uf Lender.

CONDEMNATION. The kaifowing provisions relating to condemnation of the Property are a part of this Mortgage.

ication of Net Proce:ds. )f all or any part cf the Property is c2ndemned by eminent domain proced-3ings

or by any proceeding or purcnase in lieu of condemnation, Lender may at its election require that all or any

on of the net proceeds uf the award be applied 1o the Indebtedress or the repair or restoration of the

roperty. The net proceeds ¢f the.award shall mean the award after payment of all reasonable costs,
expenses, and atiorneys’' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in coademnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps 25 may be necessary to defend ihe acticn and cbtain the award.
Grantor may be the nominal PartY in sac’. nroceeding, but Lender shall be entiled 1o participate in the
proceeding and tc be represented in the procraging by counsel of its own choice, and Grantor will deliver or

cau?gi ;;Oti%e delivered to Lender such instrume:is-as may be requested by it from time to time to permit such
participation, )
IMPOSITION OF TAXES, FEES AND CHARGES BY COVFRNMENTAL AUTHORIVIES. The following provisions
reiating 10 governmental taxes, fees and charges are a pai( o' this Morigage:

Current Taxes, Fees and Charges. Upon request by l.ender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action’1s reguested by Lender to perfect and ccntinue
Lender’s lien on the Rea! Property. Grantor shall reimburse Learer for ali taxes, as described below, tcgether
with all expenses incurred in recording, perfecting or continuing tiiis Mortgace, including witbout hmitation. all
taxes, fees, documentary stamps, and other charges for recording or«epistering this Mortgaje.

Taxes. The following shall constitute taxes to which this section apnlies. (a) a specific 1ax upon this type of
Monﬁage or upon all or any cf the Indebtedness secured by this Ko rggge; (b} a specific 1ax on Borrower
which Borrower is authorized or required to deduct from payments on the - vaobtedness secuied by this \Epe of
Mortgage; {c) a tax on this type of Morigage chargeable against the Lesdsr or ine holder of the Credit
Agreement; and éd) a specific tax on all or any portion of the {indebtedness of on payments of principal and
Interest made by Borrower.

Subsequent Taxes. [f any tax to which this section applies is enacted subsejueit to the date of ihig
Mortgage, thig event shall have the same effect as an Event of Default (a8 defined-hubsw), and Lender may
exercise any or all of its available remedies for an Event of Default as provided pelov viless Grantor either
La) pays the tax before it becomes delinquent, or (b) coriests the tax as provided above-in the Taxes and
toe{‘es n?ﬁ“m and deposits with Lender cash or a sufficient corporate surety bond or other vecirity satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a securi%agreement 1o the extent any of the Property
constitutes fixtures or othe(r)dpersonal property, and Lender shall have all of the rights of a secured pary under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shali execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. In addition to tecording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a ﬁnanqmq gtatement. Grantor shatl raimburse Lencdler for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Properta( in 8 manner and
at a place reasonably convenient t0 Grantor and Lender and make it available 10 Lender within three (3) days
alver receipt of written demand from Lender,

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning tha 3>curity interest granted by this Mortgage may he obtained (each as raquired by the Uniform
Commarcia' Code), are as stated on the first page of this Mortgage.
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FURTHER ASSURANCES; ATYONNEY-IN-FACT. The following provisions relating to further assurances and
#ftorney-~in-fact are a part of this Mortgage.

3 Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute

& and defiver, or will cause to be made, executed or delivered, to Lender or to Lendar's designee, and when

# requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices ard places as Lender may deem appropriate, any and all such mort 8, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, cenificates, ana other documents as may, in the sole opinioii of Lender, be necessary or desirable
in order 10 effectuate, complete, perfect, continug, or preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Mort&age and the Related Documents, and (b) the liens and security
interests created by this Mortgage on fhe ﬁrape . whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed ta the contrary Dy Lender in writing, Grantor shall reimburse Lender for ali
cosls and expenses incurred in connection with the matters referred to in thie paragraph.

Aftorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for ard in the name of Grantor and at Granlor's sxpense. For such purposes, Grantor hereby
irrevocably apguints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, 2nd deing all other things as may be necessary or desirable, in Lender's sole apinion, fo
accomplish the naters referred to in the preceding paragraph.

FULL PERFORMANCE. ', Borrower pa}‘s all the indebtednass when due, terminates the credit line account, and
otherwise rms all th2 cbligations im upon Grantor under this Mortgage, Lender shall execute and
deliver 10 Grantor a suitatiie. s3*.sfaction of this Mortgage and suitable statemenis ot termination of any financin
statement on file evidencing Lurvier's security interest in the Rents and tha Personal Property. Grantor will pay,
ﬁermlned by applicable law, 2y reasonable termination fee as determined by Lender from time to time. " I,
awover &?mem is made by Borrcwer, whether voluntarily ar otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lence: is forced to remit the amount of that payment '(a) to Borrower's trustes in
bankruptcy or t¢ any similar parson under nﬂY federal or state bankruptcy iaw or law for the reilet of debtors, (b}
by reason of any judgmant, ecree or order Ol any court or adminigirative body having jurisdiction over Lender or
anaY of Lender’s property, or {cig by reason ¢ sny setllement or comprise of any claim made by Lender with any
ciaimant (including without limitation Bofrowe:) e Indebtedness shali be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage s%all continue to be effective or shail be relnstated, ae the case
m be, notwithstanding any canceflation of this mMorgage or of any note or other (nstrument or agreement
encfng'the indebtedness and the Property will corlime 10 secure the amount repaid or recoverad to the same
axtent as if that amcunt never had been originally received Dy Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise refavr.g io the Indebitedness or to this Mortgage.

DEFAULT. Each of the foliowing, at the option of Lender, anzil constitute an evem of default ("Event of Default”)
under this quﬂage: (a) Grantor commite fraud or makes & mardrial misrepresentation a1 any time in connection
with the credit line account. This can include, for example, & f«se statement about Grantor's Incoms, assets
liabilities, or any other aspects of Grantor's tinancia) condition. (3} Grantor does not meet the reeéba ent terms of
the credit line account. (c) Grantor's action or inaction adversely artecte-the collateral lor the credit line account or
Lender's rights in the collateral. This can include, for example, failu'e ¢ maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all pergons Yahla on the account, transler of title or
sale of the dwelling, creation of a lien on the dwaellin without Lender's perriigsion, loreclosure by the hoider of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrance of any Event of Jeiault and at any time thereafter,
Lender, Gt iis option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law;

Accelerate Indebtedness. Lender shall have the right at its option without notice to/@srrower to declare the
entire indebtedness immediately due and payable, including any prepayment penaity v.nisn -Borrower would be

required 10 pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Cude.

(;ollect Rents. Lender shall have the right, without notice to Grantor or Borrower, 10 take possession of the
Property and collect the Rents, inciuding amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtednass, In furtherance of this right, Lender may require any tenant or
ather user of the Properly to make payments of rent or use fees directly to Lender. {f the Hems are coliected
by Lende;, then Grantor irrgvocably designates Lender as Grantor's atiorney~in~fact to endorse instruments
recelved in payment thereof i the name of Grantor and to negotiate the same and collect the proceeds.
Paymems by tenants ar ather users to Lender in response to Lender’s demand shall satisty the obligations for
which the paymenls are made, whether or not any proper grounds for the demand existed Lender may
exercise its rights under this subparagraph either in person, by agemt, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be Blar.ed as mort in possession or to have a
receiver appointed to take possession of all or any pan of the Property, with the power to protect and preserve
the Froperty, to operate the Property preceding foreclosure or saie, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivershig. against the Indebtedness. The
mortgagee in Foasesaion of receivar may serve without bond if permilted Dy law. Lender's right to the
amntment of a receiver shall exist whether or not the ant value of the Property axceeds the
I o tedness by a substantial amount. Employment by Lender shall not disqualify a persor from serving as a
receiver.

Judicial Foreciosurs. Lender may abtain a jugiciai decree foreclosing Grantor’s interest in all or any part of
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the Property.

Deficiency Judgment. It permitted by applicable ltaw, Lender may obiain a iudgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of tha
rights provided in thie section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credif
Agreement or available at law or in equity.

Sale of the Pro?erly. To the extent permitted by appficable law, Grantor or Borrower hereby waive any and
all right to have the pro marshalled. In exerCising 8 riphts and remedies, Lender shall be free to seli all
or any pan of the Property fogether or separately, in one sale or by separate sales, Lender shall be entitied to
bid a1 any public sale on all or any postion of the Propenty.

Notice of Sale. tender shall give Grantor reasonable notice of :ne time and place of any public sale of the

Pereonal Property or of the time after which any private sale or other intended disposition of the Personal

rgg%c;?y is (}o N ‘ltrlaada. Reasonable notice shall mean notice given at least ten (10) days before the time of
e or digpaaition.

Waiver; Electica z7 Remedies. A waiver by any party of a breach of a pravision of this Mortgage shall not
constitule a walver of.or prejudice the f 's rights otherwise 1o demand strict comFuance with that provision
¢ any other provieon.  Election by Lender 10 pursue any remedJ shall not exciude pursuit of any other
rem ){ and an electio 12 make expenditures or take action to perform an obligation ot Grantor or Borrower
under this Mortgage after ‘aiture of Grantor or Borrower to perform shalt not affect Lender's right to declare &
defaulf and exercise its renra0.es under this Martgage.

Altorneys’ Fees; Expenses. 1l Lender institutes any suit or action to enforce any of the terms of this
Mongage, Lender shall be entitiad tc-recover such sum as the coun may ag,udge reasonable as attorneys’
fees at irla! and on any anpeal. Wrether or ot any coust action is involved, all reasonable expenses incurrec
by Lender that in Lénder's opinion dre necessary at agg time for the protection of its interest or the
enforcement of ita rights shall become. a part of the indebledness rayable on demand and shall bear interest
from the date of expenditure until repaid a1 “he rate provided for in the Credit Agreement. Experses covered
by this paragraph include, without limitaior, however subject to any limits under applicable law. Lender's

rmeys’ fees and Lender’s legal expensec wiether or not there is a lawsuit, inciuding attorneys' lees for
bankruptcy proceedings (including eftorts to nxdify or vacate any automatic stay or injunctior), appeale and
any anticipated post-judgment collection services, the cost of searching records, obfaining tdie repons
(including foreciosure repuns&_. surveyors' reports. and appraical fees, and rille insurance. io the exien
Permm by applicable iaw. Borrower also will pay a'y court costs, in addition to all other sums provided by
aw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice wider this Mortgage, including without limitation an
notice of default and any notice of sale to Grartor, shall £.; in wittiitg, may be be sent by telefacsimilie, anG saail
be effective when actually delivered, or when deposited with a r2tonally recognized overnight courier, or, if
mailed, shall be deemed eifective when deposited in the United Stater-inail first class, rec:stered mail, postage

epaid, directed 10 the addresses shown near the beginning of thie Matgaye. Any party may change ils address
or notices under this Mortgage by giving formal written notice to the other parnties, specnl-nn'g ihat the purpose of
the notice is to change the party’s address. All copies of notices of foreciosure from the holder of any tien which
has priority over this Mortgage shall be sent to Lender's address, as shown rzar the beginning of this Morigage.
For notice purposes, Grantor agrees to keep Lender informed at alt times of Grazaor's current address.

MISCELLANEOUS PROVISIONS. The following misceilaneous pravisions are a part of this Morigage:

Amendments. This Mortgage, together with ary Related Documents, constitutes the: envire undersianding ana
agreement of the parties as to the matters set ‘forth In this Mortgage. No alteration of = amendment (9 this

ongage shall be sffective unless given in writing and signed by the party or parties soUynt to be chargad of
bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepied by Lender lv the State of
iinois. This Mortgage shall be governed by and construed in accordance with the iaws of the State of
llinale.
Caption Headings. Caption headings in this Morigage are for convenience purcoses only and are not to be
used to fnterpretggr define the provis?ons of this Mo?tggge. Y
Me;rer There shall Le no merger of the imerest or estate created by this Mornigage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacily, withou! the written
consent of Lender, -~
Mum?lo Parties. All obfigations of Grantor and Borrower under this Mortgage shall be joint and several, and
all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each
f},’f& a%%a Borrgwer. This meuans that each of the persons signing below is responsible for all obligations in
ge.

Seeverabi‘l;% If & court of competent lurisdiction finds any provision of this tortgage 10 be invalid o
unenforceable as to any person or circumstance, such finding shall not render that provision invalid of

unenforceable as to any oiher persons or circumstances. !f feasibls, any sucn offending provision shall be
deemed to be maodified 1o be within the limits of enforceability or validity, however, if the cifending provisi‘.”
cannot be 8o modified, it shall be stricken and all other provisions o this Morigage in all other respects shatt
remain valid and enforceable.

Successors and Assigns. Subiect 10 the limitations stated in this Mortgage on transfer of Grantor's interest,

67690096
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this Mortgage shall be binding upon and inure 10 the benefit of the parties, their successors and assigns. If
ownership oi the Property becomes vasted in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to thie Mortgage and the Indebtednass by way of
{gape%atg%r;%% sv:nr extension without refeasing Grantor from the obligations of this Mortgage or liabilily under the

Time !a of the Easence. Time is of the 2ssence in the performance of this Mortgage.

Waiver of Homesisad Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinols as to alf indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver ie in writing and signed by Lendor. No delay or omission on the
pan of Lender in exercising any right shail oFetate as a waiver of such right or any other right, A waiver by
any party of a provisicn of this Mo ggPe shall not constitute a walver of or 'b)re]ud}ca the party's right otherwise
to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealna between Lender and Grantor or Borrower, shall constitute & waiver of any of Lender's rights
or any of Gre.tor or Borrower's oballg?atlons as to any future fransactions. Whenever cansent by Lender is
required in this Mlortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent «C subsequent instances where such consent is required.

RENEWED, AMENDED AIM, NESTATED. This Mortgage renews, amends and restates in its entirety the
Mortgage dated Navember 2u, 1987 and reccrded on ember 10, 1987 as document no. 87653068, and
Martg:ge daled May 13, 1993 and recorded January 13, 1984 as Document No. 84045378 and Mortgage dated
November 14, 1984 and recordeo Dacember 5, 1994 as Document No. 04015480 in Cook County, lllinois. All
&mgunts outstanding under the Mortgae 3 »enewed hereby shall be deemed outstanding under and secured by this
ortgage.
EXHIBIT {RIDER) TO MORTGAGE (FOF EQUITY CREDIT LINDEA. An exhibit, titled "EXHIBIT (RIDER) TO
MORTGAGE (FOR EQUITY CREDIT LINE)," ie attuched 1o this Morigage and b this reference is made a of
misnMongage yust as if all the provisions, twrre and conditions of the Exhibit had been fully set forth 'n this
ongage.

EACH GRANTOR ACKNOWLECGES HAVING READ AL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

WAIVER OF HOMESTEAD EXEMPTION

1 am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving afl
‘. rights and benetits of the homestead exemption laws of the State of lllinols as o sil debts secured by this
. Mortgage. | understand thal ) have no liability for any of the atiirmative cavenants in this Mortgage.

‘ Linda Boyd Karp /, =0 /
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STATE OF )
‘a8

COUNTY OF )

On this day betore me, the undersigned Notary Public, personally appeared Jerome Karp and Linde Boyd Karp,
to me known to be the individuais deacribed in and who executed the Mortgage, and acknowiadged that they
signed the Mortgage a3 their iree and voluniary act and deed, {or the uses and purposes therein mentioned.

Given under my aond and officiel seal this __ /™ day of _nJiUem 5 ?_

- Y —/ y s
By Lt ‘\ ‘-h’#‘_ R a‘f Residingat -7 C e y‘m(
) _ AANNNA PPN,
Notary Public In and for 'ne State ot T L, ;015 ;: 7 OF lcw. SEAL" iE
. Ly BY PLRA 4
My commiasion expires 3» Netary Pubar State o Himpis EE
) o - e
Q- - mumumam_;_n'._‘.:‘t_‘_i?__ -
- . ‘ j
HMOIVIDUAL ACKNOWLEDGME e
STATE OF ) )
Jse
COUNTY OF )

On this day before me, the undersigned Notary Public, perscoxiv appeared Linds Boyd Karp, 10 me known to be
the Individuat described in and who executed the Waiver of Homesiead Exemption, and acknowledged thal he or
she sigriad the Waiver of Homestead Exemption as his or her fres and voluntary act and deed, for the uses and

purposas therein mentioned.
Given under my hand and oficial seal this /5~ dayof ) pvevidor 1298

v P -
By \'C'-”'o"x“' \] \?\U%’ Residingat /¢ ¢ ( { ”“L’/("'/‘

Notary Public in and for the State of __ —T L L, glS

, “OFFICIAL SEAL”
Il
My commission expires n}/f..?% S0 e PERA

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver, 3.20b {c) 1995 CFi ProServices,
[IL-GO3 E3.20 F3.20 P3.20 KARP.LN L3.0VL)

6lLuanos
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.Borrower:  Jerome Karp Lender: THE NORTHERN TRUST COMPANY

222 East Chesinut, Linit 128 50 S. LaSaile Girest
Chicago, IL 60811 Chicago, IL 80876
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This EXHIBIT (RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE} is atiached to and by this reference is made & part of sach De~d of Trusl
o Morigage, dated Oclober 13, 1998, and execulad in connection with & loan or other financisl accommodations belwesn THE NORTHERN
TRUST COMPANY and Jerome Karp.

NOTICE 7O BORROWER: PLEASE READ THIS EXHIBIT (RIDER) CAREFULLY. IT CONTAINS TERMS WHICH CHANGE OR (LARIFY THE
STANDARD FORM OF MORTGAGE FOR YOUR EQUITY CREDIT LINE. PLEASE CONTACT YOUR NORTHERN TRUST BANKER WITH ANY
QUESTIONS ABOUT 74X OR ANY OTHER DOCUMENT.

GENERAL

This Exhibif (Riger) fs aftacher’ 10 anc forme a part of the Morgage (the "Morigege”) exaculed by the Borrower wha sign(s) below In favor of The
Northern Trust Company . Capizie? <O tems defined in the Morigage have the same meenings herein as in the main portion of the Morigags. Whoraver
possible this Exhibit and Ihe rema.ntsr of tha Morigage shall be interpreded to be consistart wilh sach other; however, i they are not consistent, (his
Exhibit conirols and prevaiis. Except «s radified by this Exhibit Ihe main portion ot the Morigage applies. Referances lo paragraphs, seclions, elc. are
1o the main Mortgage.

CHANGE S/ICLARIFICATIONS TO MAIN MORTSA'IE

1.Definilons—Credit Agresment—indax Changes—A~ 10 *he paragraph defining "Credit Agreasmeni,” as we olter, prepare and send oul documanis
ahead of closing, please be awara that ihe rate indicyied {or the "index” was the rate avallable lo us on the day we prepaned your documents. il may
have incraased or decreased since then—please do notneviate lo call us if you have any questions about the current "In ralo or anything oise
pevtaining 1o yowr documents.

State of Tt 1SS 0069‘)9
e
County of{ [Zﬂ/< 188

LR

) A9 S e
[ lradals o AnTenes g Nolary Pubhc , ,nd lor said” Counly, in thae Slaie aforesald, DO HEREBY CERTIFY
that Loacriin ( Sr i i e (iitie) rrspactively, of The Northern Trust Comparny, an Hiincis banking
corporation, personally known to me to be the sams pmon{s) whou namés are siiscrbesd to the foregoing Instrument as such persons, appearsd
bafore me this day in person and acknowledged that he (she) ({hey) signed, sealed and d dived)d the said instrument as provided befow as his (her)
(their) own free and v%:nwy act, and a8 the free and voluniary act of such bank for the usec 2nd’ pumoses theraln set forth,

.--v"'——
Dulad i /‘/ /25, _(["’LC(' ‘/ cindone {Notary) (Seal) LALAMARATLL 1T LA AR VAL

, “OFFICIAL SEAL"
TypelPrint Name_/ 7] 4. & /2. Tone é MARIE PANTONE
" Notary Public, State-of Ilinais
My Commissian Expires Feb. ©2, 1938
LAV AR LA L A A S La

State of 13
County of 188

i, , & No Public In and for said Counly, In the Siale sforesaid, O HEREBY CERTIFY
that__Jervae 4 [t and e & 74 , who is (are) personally known to me fo be the same parsonis)
whoso nameds) is (we) subcribed o the foregoing instrument, appoarbd before me this day In persan and acknowiedged that he (she) (they) signed,
seated and detivered the said instrument as provided below as his {her) (their) frae and voluntary act, for the uses and purr:.oces therein set forih,

oae_[) {5 { (995 (Natary) (See) “OFFICIAL SEAL"

SHELBY PERA
Notary Putthe. State of Hinois
My Commission Capires: 4/4:90

THIS EXHIBIT (HIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE) IS EXECUTED OR OCT 13, Wu
o l‘ j\
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{ /THE MORTHERN TRUST COMPANY
H P ; P ‘o . '
Vay (i

Mithorized Officer 7




