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& . MORTGAGE 3557

THE TERMS OF THIS. LOAN
CONTAIN PROVISIONG WHICHE WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (“Security Instrament”) is givenon  DECEMBER 15, 1985 . The mortgagor is |
SREGORY J. MARINO ‘
AND MARCI L. MARINO, HUSBAN) IND WIFE

("Borrower"}. This Security Instrument is given to
CENTURION FINANCIAL GROUP, INC.

e

which is organitcd and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 102 WILMOT ROAD-SUITE 390
DEERFIELD, ILLINOIS 60015-5113 " V1ender"), Borrower owes Lender the principal sum of

ONE HUNDRED SIXTY FIVE THOUSAND AND 00/100

Dolfars (U.5. $ 165,000.00 ).
This debt 1y evidenced Dy Borrower's note dated the same date as this Sevariov Instrument ("Note™), which provide: for
monthly payments, with the full debt, if not paid earlier, due and payable on JAWUMRY 3, 2003
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ihednte. with interest, and all renewals
extensions and modifications of the Note; (b} the payment of all other sums, with inteiest,“ndvanced under paragraph 7 to
protect the security of this Security Instrament; and (c) the performance of Borrower's coveaants-and agresments under this
Security Instrument and the Note. For this purpose, Borrower does herchy mongage, grant and cOnvey 1o Lender the following
described property Jocated in - COOK County, Hhinois:
LOT 5 IN BLOCK 1 IN KEENEY'S ADDITION TU ROGERS PARK, BEING &
SUBDIVISION OF 55.487 ACRES NORTH OF AND ADJOINING THE SQUTH
45.63 ACRES OF THAT PART OF THE NORTHWEST 1/4 OF SECTICN 31,
TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCIS.

690096

L)
»

cf

11-31-116-005%

whick has the sddress of 2073 WEST LUNT AVENUE , CHICAGO Etrest, City ,
Hlinois 60645 Zip Code ("Property Address™);
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INSTRUMENT Form 3014  9/90
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b Seeunty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

}{'? more of the actions set forth above within 10 days of the giving of notice.

i 5. Hazard or Property Insurunee, Borrower shall keep the improvements now existing or hereafter erected on the

{7 Property insured against Joss by fire. hazards included within the term "extended coverage” and any other hezards, including

¢y floods ot flading. tor which Lender requites insurance. This insurance shall be maintained in the amounts and for the periods

1 that Lender requires. The insurance casrier providing the insurance shal! be chosen by Borrower subject to Lender's approval

°f which shall not be unreasonably withheld. If Borrower fils to maintain coverage described aove, Lender may, at Lender's

V3 option, obtuin coverage 16 protect Lender’s nghis in the Propeny in accordance with paragraph 7.

= All insurance policies and renewals sheil be acceptable to Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums und renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, it the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the: restoration or
repair is qot econvriically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then ddue, with any oxcess paid to Borrower. If Boirower sbandons the
Property, or does nel arswer within 30 days a totice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect thepcirance proceeds. Lender may wse the proceeds to rapair or restore the Property or (o pay sums
secured hy this Security inatizaznt, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrovici otherwise agree in writing, any application of proceeds to principa) skall not extend or
postpone the duc dute of the mouthiy puyments referred to in paragraphs [ and 2 or chanpe the amount of the payments. If
under paragraph 21 the Property i< sequired by Lender, Borrower’s right to any insurance policies and proveeds resulting from
damagz 10 the Property prior to the sequisiticn shall pass to Leader 1o the extont of the sums secured by this Security Instrument
immediately prier to the acquisttion.

6. Occupancy, Preservation, Maintenarce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrowere shall occupy, establish, and use the Proper.v.as Borrower’s principa) residence within sixty days atter the execution of

this Security instrument and shall continue 1o accupy Y Property as Borrower's principal residence for ut least one year after .

the dute of oceupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
eMlenuating cireumstances exist which are beyond Borrover's control. Borrower shall not destroy, damage or impair the

Sl

2£6960396

Froperty, allow the Propeny to deteriorate, or commit wasis sn the Property. Borrower shall be in default if any forfeiture - .

action or procecding, whether civil or criminal, is begun that in Lémec's good faith judgment could result in forfeiture of the -
Property or otherwise materially imnair the lien created by this Securly 'nstrument or Lender's secuirity interest. Borrower may -~

cure such & default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with & ruling
that, in Lender's good faith determination, precludss forfeiture of the Lorrower's interest in the Properiy or other material
impurment ot the lien created by this Security Instrument or Lender's secusty tatzrest, Borrower shall also be in default if
Botrower, during the loun application process, gave roatenally false or inaccurate 3afsamation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidences by the Note, including, but not limited
1o, representations conceming Borrower's occupancy of the Property as 2 principal resideice, If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower scquures fee title to the Property, the
teasehold and the tee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property, [f Borrower fails to perform the covenants <a: agreements contained in
this Security Instrument, or there is a logal proceeding that may significantly affect Lender's rights in the Property (such us 4
proceeding in bankrupley, probats, for condemnation or forfeiture or to enforce laws or regulations), then'Lender may do and
pay tor whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lewser's actions may
include paying any sums sscured by s lien which has priority over this Security Instrument, appearing in court, paying
reasonable attarncys” fees and entering on the Property to make ropairs. Although Lender may lake action under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts sha)l bear interest from the
date of dishursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower requesling
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
fostrument. Borrower shall puy the premiums required to maintain the mortgage tnsurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the premiums required to

Al
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; o hendes’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided fur in this

/ ‘mumy Instriement shall be deemed 1o have heen given to Borrower or Lender when given as provided in this paragraph,

i 15, Governing Law; Severahility. This Security Instrument shall be governed by federal law and the law of the

:_4‘|txrisd.*clion in which the Property is located. In the event that any provision or clause of this Security lnstrument or the Note

{ Jeonflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be

{zeiven eftect without the contlicling provision. To this end the provisions of this Security Instrument and the Note are declared

{Lito be severable.

1 16. Borrower's Copy. Burrower shall be given one conformed copy of the Note and of this Security Insirument.

;‘ 17. Transfer of the Property or a Beneficial Interest in Borrower., If all or any part of the Property or any interest in it
15 0ld or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of thz date
of this Security Instrument.

tF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of pot
less thun 30 days Jraw the date the notice is delivered or matled within which Borrower must pay all sums secured Uy this
Secunty Insteument. 1#'Scerower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiiy lastrument without fusther notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunly insiument discontinued at any time prior to the emlier of: (a) 5§ days (or such other period as
applicable law muy specify for reinsistement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of-u judgment enforcing this Security fnstrument. Those conditions are that Bosrower:; (a) pays
Lender al} sums which then would be die anzer this Security Instrument and the Note as if no accelerstion had occurred; (b)
cutes any default of any other covenants or agr==ments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, hut not limited to, reasonable attorreys’ foes; and (d) takes such action ss Lender may reasonably require to assure
that the lien of this Secunty Instrument, Lender's fg'us in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged! Upun reinstatement by Borrower, this Security Instrument and the
obligations sevured herehy shall remmin fully effective g5 i1 no acceleration had occurred. However, this right to reinstate shall
not apply 1n the case of acceleration under paragruph 17.

19. Sale of Note; Change of Loan Servicer. The Note zia pardial interest in the Note (together with this Security
Instrum=nt) may he sold one or more times without prior notice to-dvrrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Moie aud this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to u sale of the Note. If taeie is 8 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ar< applicable law. The notice will state the nume and
address of the new Loan Servicer and the address to which payments should be mide. The notice will aiso contain any other
information reyuired by apphiciible L, :

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or i the Property. Borrower shall not do, nor allow anyori:<lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall roi apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizesio bz appropriate to normal
vesidential uses and 1o maintenance of the Property.

Borrower shull promptly give Lender wrilten notice of uny investigation, claim, demand, laweait or other action by any
governmental or regulaiory agancy or private party involving the Property and any Hazardous Substance ¢ Environmental Law
of which Borrower has actual knowledge. It Borrower feurns, or is notified by any govemmental or reguiaicrsy authonty, that
any removal or other remedistion of any Hazardous Substance atfecting the Property is necessary, Borrower shail promptly take
atl nevessury remedial actions in accordance with Environmental Law.

As used an this paragraph 20, "Hazardous Subswnices” are those substances defined as toxic or huzardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contuining ashestos or tormaldehyde., and radivactive matenals. As used in
this paragraph 20, "Environmental Law" means federa) laws and laws of the jurisdiction where the Property is located thut
relate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrowe; and Lender further covenant and agree as follows:
21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borruwer’s breach
of uny covenunt or agreement in this Security Instrument (but not prior te acceleration under paragraph 17 unless
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 837154

THIS BALLOON RIDER is made this 19TH day of DECEMBER , 1995 |
and 15 incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to
Secure Debt (the "Security [nstrument™) of the same date given by the undersigned (the "Borrower”) to secure the
Borrower's Note to

CENTURION FINANCIAL
GROUP, INC.

(the "Lender "ot the seme date and covering the property described in the Secunty Instrument and located ar:

2073 WEST LM AVENUE, CHICAGO, ILLINCIS 60645
Property Address

The interes? rate stated o the Note is called the “Note Rate,” The date of the Note is called the "Note Date.”
b understand the Lender may trasfrcne Nole, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security [nstrument 2aid this Rider by transfer and who is entitled to receive payments under
the Note is callec the "Note Holder,”

ADDITIONAL COVENANTS. In additico to the covenarts and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the -

Security lastrument o the Note):

L. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Insirumen: (the “Maturity Date”), § will be able to obwin s

new o ("New Lozn") with » new Maturity Date of JANUARY ™ /1, 2026 , axd with an
interest rate equal to the "New Note Rate” deternuned in accordance with Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the "Conditional Refinancing Ontion®), If those conditions are not
met, | understand that the Note Holder is under no obligation to refinance o7 modify the Note, or to extend the
Maturity Date, and that [ will have lo repay the Note from my own 1esources-or iind a lender willing to lend me
the money to repay the Note.

2. CONDITIONS TO OPTION

I 1 want to exercise the Conditional Refinancing Option at maturity, certain conditions nvist be met as of the
Mutunty Date. Thes: conditions are: {1) | must shill be the owner and occupant of the prozery subject io the
Suourity Instrument tthe "Property™); {(2) | must be current in my monthly payments and cannot peve been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien sgainst the Property (except for taxes and special Bssessiments not yet due and payable) other than aat of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note
Rute; anid (5) | must maks a written request to the Note Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of inferest equal to the Federal National Mortgage Association's
required net yield for 30-yeur fixed rate morigages subject to a 60-day mandatory delivery commitment, plus

MULTISTATE BALLCON RIDER - Single Farnily - Fannis Maa Uniform Instrument Formy 3180 12/89

Amanded 3/92
@':875 9304).01
VMP MUATGAGE FORMS - (00162172

Page ! ot 2

9
&jﬂw\ DPS 309

;- "'."‘”"""’f’g'-’"":" .

6490096

»,
¥

ot




UNOFFICIAL COPY

@
SEE7 Sdd {68/Z1) 0BLE Wiy Tie T dag 1o worer 52 8-

{Gupy puilug wdig)
amoueg—

(1rag)

Mmolag-

(1295)

Amouicg <425 ONTHVN *T_IOWW .
([%og) qu;// o 7?*1277;
" o /%%
aapry

UO[IBE S UN PRUITUOD SIUBUAAOD PUE U@ 2 o) sxadie pim 51dade Jomolog mO138 ONINDIS A8

Ay
S\Isea) Ampaooar Kaaans ‘xey apqiTveis) sdwes Leenundop se yons ‘s1sod Aued-pugy argusoseas sue e Caue
SNt “Aatjod apn ayn Sunepdn yitw paimisosse ssad g pue a3 Sumssadodd 0O agTs B aw ARIeyd |lm I3pIoY AoN A
Qo rueisiapun | -Sutsuwuyss perinbas ay aapdwod o) paynbay suanoop Avz ufis o seadde pnw | gagm e aovyd
L& pur awny *ap # pue jenowe wamied AYPILOW Mol [AMY ACN MON PUj AR ISAIAUE MY A JO UL ISIAPE |4
taploH AON AP [ AmBR a1 rujeg CsMBS UM Auadord pre Asuednase drysiaumo pannbar Aw o joord
(e 2 {gEI008 Yt JSP[OH AON YT apiaoid 01 SABD IBPUAIED (f AT UAY) 1A | CRACYR [ TOINAG UT DATIROEY st
IapjoH SI0N AY) Ay pRAIsoal 51 UONEILHOY L8P JO SlUIY PUB LR/t Uo 1R W ppaif 1au pasinbas paysyynd
eatjiite s uonepossy ofefop jruotEN JRApa] A uodn paseL Ry RI0N MBN PAXY A MEINDED M
S3PIOY MON AL, AR Aey @) o) oud sAEp Jepuaes g Ry Jagg] o Janjol aloN gl fndnou Ly sond
Surouayay PBAaoIpUo] A1 SRR B | ‘AAOYR T UDIIORS Jo suonipuas xy e |y uondg Autsustyay
[BUOIIPUOD) AL I2NIAXA O} JAPIO UL AJNOU SO | jep 1aploy AjoN syl Sunuasiadar uostad aff) ju sKaIPPE PUE ofi)
‘awey A} yim sayedo) ‘vonputioput puosas yuamled A apraoid i IRpjoH M0y 241 I AR BAOGE T uChRay
ur suotipuoa wy) Ji uondQ SunuBugay [BUOIIPUO) A ASIUAND ARWD | WYy A RUARE ||Lin OSJE JOPJO) AON
Ay MuQ SUnBp Ay ue amo 0F pAoEXe WE | SWNS QIO [ pue waamul padun g parusae Cedioukl ey

3O S SSIADE PINE 218(] AHIMBRY A Jo 2URADE UT SABP JEPUS[ED g ISHI| LB AW £J130U s 3oy Mo g
NOLLJO DNIONVYNIAZY TYNOLLIANG. ) AR L DQSHDEIXT 'S

"pred £jng 51 210N m3AN Y [NUn puow A12as salued jsasaqu pue edouid saw Jurio o
A G {{a ROLBIAD[ED 51y} o ynsad Ay siuawded Ayiuow jenba ui Ay AloN MaN Y1 I8 0N MIN (440 WA
3l JeAn *(AA0QR 7 UONDAg Japun pannbar se yuannd ae uay) susuded Apuow Aw Sunsse) areg Alumepy
P U0 JUSINIS] AJURIIG pUE MON ) JFPUN 2MO |Im | swns w20 1B (o) snpd gsazaid predun iy pansase
(y) snpd cpedoued pivdun a2 (¥) g we fedar o uadgIny oy [t e suswednd Ajigot A Jo unowe atg
SUIRLIAAD [t 12PJOH FION 3L ‘PAYSITEY 3B 3104E 7 BTG UL PAIMDAL SUONIPUOD JA4J0 [[B pUB MEY MUK Ap
asoge siwod sdmuaoiad ¢ uny 191Ea2d J0U 1 9,04 £ UOWRS UYL PAJRINOJED B ATY MNON MEN AU) PAPIAGL)
INNOWY INTIWAVL MIN F)L DONLLVTL)IVD P

R L))
ajqmeduwos Swsn Ag EY NON MAN R SWULARP [N IRPIO} MON AUl "AgR[IEAE WE S1 PR 3pU pasinbas
siyy 3§ ruondp Jwouwuigey [puoNIpUoy A BSTAIANA O UDIIIAA AW L0 20000 SRAIRIM sAPlUH ®I0N U ey
Aup Jo BN pur vp A vo 1y w praid jou spyworjdde Aq) Ay [1BYs plald ou pRambal ay] C(,ARY S10N MAN,
a1} (%6710} wiod a3wmueniad syo jo yde-cuo jsasea syl o) papunos ‘(% ¢ o) wod aleueniad avo jo jiey-auo




