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MORTGAGE

THIS MORTGAGE | ‘m.' v lnstrument) is given on __December 21,

!‘)‘)_5__ The mongagor 1 nAC Reynolds, a widow and Nancy Reyliolas, a Spirsvar
whose audress is _1044 North Héyes, Jek Pack, 1L§USUZ
("Borrower™). This Secunty lnstrument is-ir¢n to Centeanial Mortgage Company, » Division ot Superior Bank £SB,
which s organized and existing under the lavwsof the United States. and whose address is 9575 Wcsl B
Rosemont, Illinois 60018 ("Lendur”). Borrower ooy Leader the principal sum of _ 0D

Thousand and no/100's 2 Dallars (U.S. sl 5,000.00
This debt is evideaced by Borrower's ote dated the sume due as this Secunty Iastrument 1"Note“), which provides
for monthly payments with the tull debt, if not paid eariide.Jue and payable on _January 1, 2026 .
This Secunty lastrument secures 1o Lender: 1a) the repayment 7 the debt evidenced by the Note, with interest at a
cale which mayv vary from time to time, and all renewals, exiensivps and modifications of the Note; (b) the payment
of all olber sums, with interest at a rne which may vary from time ' time, advanced under pacagraph 6 to protect
the sccurity of this Secunty Instrument; and (c) the performunce of Borrowe!'s covenants and agreements under rhis

Securuy Instrument and the Note, For these purposes Borrower does herchy mortgage, prant and convey to Lender
the following described property located in Cook. 2. County, lilinois:
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b It this box is checked see Schedule A annexed hereto and made a pant hereof.
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. 1044 North Haves
which has the address ol

b@!tecu '
Gak Park , liiinois 60302 {"*Propenty Address*):

(City) {Zip Code)

IL IST/ADS. RATE MORTOAGE. CSB (L1 PADE 1 of B
MONTHLY SIMPLE




UNOFFICIAL COPY




*TOGETHER WITH all the improvements pow or hereatter erectad on the property, and sil cassmoms, rights,
appurtenances, renta, royalties, mizeral, oil snd gas righta and profits, waier rights and stock and all fixtures aow or

hereatter a part of the property. All replacements and additions shal! also be covered by this Secucity Instrumeny.
Alf ot the toregoing is ceterred 10 in this Secunty lnstrument as the “Property.”

BORROWER COVENANTS Ihat Borrower is lawfully seised of the estate hereby conveved and hes the right
1o mortgage, yrant and convey the Propenty add that the Property is unencumbered, excopt tor encumbrances of
record. Horrower warvuats and will defend geaerally the title 1o the Propenty ngainst aif cluimy aod demands subject
10 ARy encumbrances of record.

Borrower aad Leader covenant and agree s follows:

i Paymen) of Principul. Interest and Other Charges, Subject (o paragraph 10, Borrower sball
promptly pay whz due lhe principal of and interest on the debt evidenced by the Note and any fate charges, collection
cosls and expenses pad dishonored check charges as provided in the Note,

2. Appuration of Payments. Unless applicable law provides otherwise, Leader will apply each of
Borrower's regutar monthey payments under the Note first to acorued and unpind interest under the Nota as if the
payment i madke on #s duedws, regardless of when the pavment is acwally received and the remainder, if any, 10
the unpaid principal balance updze the Note.  Any late charges, collection costs and expenses, dishonored check
charees and pavments made by Lerder o entorce the Note andior to pratect Lender's interests uader this Secumy
Tnstoument will be assaysed separaiely

3. Charees; Liens, DBorrowarshail pay all laxes, assessments, charges., fines and impositions attributable
\o the Property which may Biain priority over s Securtty Instrument, and leasehold suyments or ground rents, it
any. Borrower shall pay these ubligations on tims Sicectly to the person owed payment. Borrower shal) prompily
furpish to Leader all nolices of amounts 10 be paid under Whis paraceaph, and receipts evidenciny such payments,

Barrower shall promptly discharge any lien which w2 yiriority over this Security fnstrument unless Borrower:
{a) agrees in writing 1o the puyment ol the obhigation securesd by the fien in 4 manner acceptable 10 Lenders (b)
contests in good failb Ihe lien by, or defends against enforcement 0¥ 1he livn in, legal procesdiags which in Leoder's
opinion operate 1o preveat the enlorcement of the lien: or (¢} secwes trom the holder of the livp an agreement
satistactacy 10 Lender subordinating the lien 1o this Security fostrument! 1t Lender determines that any part of the
Property is subject 10 2 lien whith muy mdin prionty over this Sceurty instument, Leader may give Borrower a
aotice idenafyiny the lien. Borrower shall satisty the lien or take one or more of the actions set forth above within
(0 days of the givine o) nolice.

4. Hazard or Property Insurance, DBorrower shall keep the improvements aow existing or hereafter
erected on e Propeny insured against loss by fire, hazaras included within the term “extesd:d coverage” and any
other hazacds, including loods or tlooding, tor which Lender requires insurance, This insurepse shall be maistained
in the amounts and for the periods that Lender requires, not to enceed the tull replacement cost o the buildiogs and
improvetients on the Property. The insurance carrer providing the insurance shall be chosen by Boirower subject
to Leuder's approval which shall not be uareasonably withheld, 1f Borrower fails to muintain coverage described
gbove, Lender may, ab Lender’s option, ublain coverage to protect Lender's rights in the Property in accordance with
paragraph 6.

All insurance policies und renewals must be acceptable to Lender and must inclede a siandard mortgage clause
in favor of and in 3 form acceptable to Lender. Lender shall have the right to hold the policies and renewals. [f
Lender requires. Borrower shall promptly pive to Lender all receipts of paid premtiuwas and renewa! notices. In the
event of ioss, Borrower shall give prompt notice 1o the insucance carrier and Leader, Lender may make proot of loss
if uot made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restorstion
or Yepsit ot the Property damaged, if the restoration or repair is ecogomically feasible and Lendar’s security is not
lessened. Lfthe testoration or repair is not eco eomicaliy feasible or Lesder's security would be lessened, the insurance
proceeds shall be applied to the sums sccused by this Security {nsrument, whether or ot then due, with ADY OXCess
paid to Borrower, 1f Borrower abandons the Propeny, or does not answer within 30 days a potice from Lender tat
the insurance carrier has offered to sentle a claim, then Lender may collect the insitmace proceeds. Lender may use

the proceeds 1o repair of restore Lhe Property or th pay sums secured by this Sceurity lastrument, whether or oot then
due. The 30-day period will begia when tbe notice is given.

Unless Leader and Borrower otherwise agres in writing, any application of proceeds o principal shall not
cxiend or postpone the due date of the monthly payments referred 10 in paragmaph 1 or change the amount of the
payments. Il under paragraph 17 the Fropeny is scquired by Lender, Borrower’s cight to aay insurance policies and
procecds rosuiting from damage tu the Property prior to the acquisition shall pass 1o Lender (o the extent of the sums
secured by this Yecurity Instrument immediately prior to the acquisition.

5. CGeeapncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun
Application: Leaschotis: Condominiums: Planned Unit Developments. Unless Borrower's foan application and
Lender’s loan approval pravided that the Property was not required 1o be occupied as Borrower's pringipal residence,
Borrower shall occupy, estaliticl, and use the Propeny ss Borrower's poncipal residence within 60 days afier the
execution ot this Secunty [nsteurazat and shall continue 10 oceupy the Propeny as Borrower's principal residence for
A leust § vear after the date of ocedsacy. unless Lender otherwise agrees in wnting, which consent shall not te
unreasonaply withheld, or unfess exterqaine circumsiances exist which are bevond Borrower's contral.  Borrower
'hall not desteoy, damage or impatr the Fropeny, sllow the Peopenty to detenornie, or commit waste on the Property.
Barrower shall aut permit, er be alleged (o have permitted, the Propeny 1o be used in connection with agy illegal
actvity. In that reyard, Borrower shail be 1n detiaul: ¢ any forfeiere acuon or proceeding, whether civil or criminal,
's begun that in Leader’s good faith judyment could tesulk in forfeiture of the Propeny or otherwise ratenially irpair
the licn created by this Secunty [nstrument or Lender's security interest. Borrower shall also be in defeult if
Borrower, during the loan applicalion process, gave matesizly fulse or inaccurate information or statements to Lender
(or futled W provide Leader with oy matenial information /4 coamection with the oan evidenced by the Note,
in¢luding, but not timited 10, representations conceming Roverwer's occupaacy ~f the Property as a principal
tesidence, IF this Security Instrument is on o leasehotd, Dorrower sia/l comply with ali the provisions of the lease.
If Borrower acquires fec title to the Propeny, the leasehold and the 42e title-<hall not merge unless Lender ngre2s 1o
the mercer in wriling,

(€ this Secunty Instrument is on 2 unit in & condominium or a planned Bt development. Horrower shall
pertorm all of Borrawer's obligauons under the declacation or covenants credting or poverming the condominium or
pianned unit dovelopment, 1he by-luws and regulations of the condominivm or piavned unit development and
consiituent documeats,

6. Protection o Lender’s Rights in the Property. [f Borrower fails 1o pertoria % covensnts and
agreements comaiaed in this Sceurity lnsirument, or here is a legal proceeding tha may significantly 27t Leader's
rights in the Propenty (such & a precesding in bankrupicy, probate, for condemaation or forfeifure of \o enforce laws
ar regulations), then Lender may do and pay for whatever is pecessary lo protect the valye of the Property and
Lender's righis 1n the Fropenty. Lender's actions may include paying any sums secured by o lien which bas prority
aver this Security Instrument, paying insurance premiums, uppearing in cout, paying reasonable attorneys’ feey and
entering on the Propenty o make repairs, Although Lender may take action under this paragraph 6, Lender does not
have 1o do so,

Any amounls disbursed by Lender under this paragraph 6 shall become additional debt of Borrower secured
by this Security Instrunicnt. Unless Borrower and Lender agree to other terms of paymenl, these amounts shall bear
imgrest f7om the date of disbursement at the rate then in effect under the Mate as such rate may change from time to
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timo ift permitied by isw or. if not, at the highest lawful rate and shait be payable, together with such interest, upon
notice trom Leader to 3orrower requesting payment.

T Inspection. Lender or its agent may make reasonable entries upon ot inspectiony of the Property.
Lender shall give Borvower notice at the time of or prior o an inspection specifying reasopable cause for the
ingpection,

8. Condemnatior. The proceeds of any award or claim for damages, direct or consequential, in
coanection with any condemnation or other lakipg of any part of the Property, ar for conveyance in licw of
condemnation, are hereby assigned and shall be paid to Lender and applied 1o the amount secured by this Security
[nstrument. Aay excess will be paid 10 the persons legally entitled to it.

1€ the Propeny is abandoned by Borvower, or if, after notice by Lender to Borrower that the condermuer offers
(0 make aa awarr! or seitle 8 claim tor damages, Borrower fails 1o respond 10 Lender within 30 days atter the dats the
notice &5 given, Loarder is authorized 10 collect and apply the procseds | at its option, either to restoration or repair
of the Propenty or'ic-u;e sums secured by this Security Instrument, whether or not then due.

Unless Lendes w3 Forrower otherwise agree in writing, uny epplication of proceeds to principal shall ant
¢xtend or postpone the due Cateaf the monthly payments referred to in paragraph | or change the amovot of such
payments.

9. Borrower Not Releasna: Forbearance iy Lueader Not a Waiver, Cxiensions of the time for
payment or modifications ot amortization of the sums secured by this Security Instrument granied by Lender to
Borrower or 10 any suceessor in interest of Boriower shall not aperate 1o release the liability of the original Barrower
or Boryower's successors in interesi.  Leader siui not be required to commence procesdings against any successor
12 inferest Ot refuse to extend time fur payment or a2zevwise modify amortization of the sums sccured by this Security
lastrument by reason of any demand made by the origins! Borrower or Borrower's successors in interest.  Any
forbearance by Lender in exercising any right or remedy shall-sot be a waiver of or preclude the exercise of any right

or remedy.

0, Successors und Assigns Bound; Joint and Severat Liability; Co-Signers. The covenants ond
agreements of this Security lnstrument shall bind and benefit the suicessors and assigns of Lender and Borrower
subject to the provisioas of parayraph 17 fB). Borrower's covenants and ; gresments shall be joint and several. Aay
Borrower who co-sigas this Securiy Instrument bul does not execute the flate: (1) is co-signing this Sccurity
Instrument onty to monigage, grant and convey that Borrower's inlerest in the Prepesiy under the lermas of this Sseurity
{nsteument: (B} i3 a0 personaily obligated to pay Whe sums secured by this Seeuricy instrument and (c) agrees that
Leadee aad any other Borrower may agree to extend, modity, forbear or make any accrinmodations with regard 1o
the terms of this Secunty Insicument or the Note without that Borrower's consent and withoat thereby impuiring thas
Borrowsr's ebligations and liability hereunder,

11.  Loan Charges. Ifthe ivan secured by this Security Instrument is subject to a law of resrujation which
seis maximum loan charges, und that law or regulation is finaily interpreted so that the taterest or othr oan charges
colfected or to be collected in coanection with the loan exceed the permitied limits, then: (1) any such interest and/or
other lcan charges shall be reduced by the amount necessacy 10 redure the intersst and/or other foan charges 1o the
permitted limit; and () any sums already collected from Borrower which exceeded permitted limits will be retunded
10 Berrower,  Lender may choose 1o make this retund by reducing the principal owed under the Note or by making
a direct payment to Borcower, 1f a refund reduces principal, the reduction will be ireated as a partiat prepryment.

12 Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by tirst class maij unless applicable law requires use of another method. The notice shall ba directed
to the Property Address or any other address Borrower designates by notice to Lender, Any notice to Leader shall
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
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Borrower. ARy notice provided for in this Security [nstrument shall be deeaied to have been giver 1o Borrower or
Lepder wien given as provided in this paragraph 2.

1. Gaverning Law; Severabifity. This Security lastrument shall be governed by federal law, 1ilioois
law and any local law that appiies in the place in which the Property is located, In the event that any provision or
clause of this Security Instrument or the Nots conflicts with applicable iaw, such cootlict shall not affect other
provisivns of this Secunty instrument or the Note which can be given effect without the contlicting provision. To this _
end the provisions of this Security lostrument and the Note are declared 10 be severable,

14, Borrower’s Copy. Dorrower acknowledges receipt of photecopy or a conformed copy of the Note
and of this Security {nsteument,

§5,  Sale of Note: Change of Loun Servicer, The Note or a partial interest in the Note (together with
this Secunty fasiument) may be sold one or more times without prior notice to Borrower. & sale may result in «
changs n the enticy (kaown as 1he "Loan Servicer") that collects monthly payments due under the Note &nd this
Secunty Instrument” There aiso may be one or more changes of the Loan Servicer unrefated to & safe of the Note,
If there is & change of the Loan Servicer, Borrower will be given wrinen notice of the change in accordance with
parageapk 12 and applicatic Jaw. The notice will state the name and address of the new Loan Servicer and the address
to which payments should b2 made, The notice will also contain agy other informetion requiced by applicable Jaw.

16. Hazurdous Substances,  Borrower shall not cause or permit the pressace. use, Jisposal, storage, or
release ol any Hazardous Substances oa or in the Propeny. Borrower shall ot de, nor allow anvone else to do,
anvthing aifecting the Propenty that is in violatton of any Environmental Law. The preceding 1wo sentences shall not
apply 1o the presence, use. of storage on the Fropenty of smali quantities of Hazardous Substonczs that are generally
recogmized to be appropaate to normal residentiil vses and to maintenance of the Propeny,

Borrower shall promptly give Lender watten roticy of any investigation, claim, Jemond, lawsuit or other
action by any governmental or regulatory agency or privaic paay invelving the Property and any Hazardous Substance
or Environmegtal Law ot which Borrower has acwal knoviedge, If Borrower lcamns, or is notified by any
governmental or regulalory authonty, that any cemoval oc other crpediation of any Hazardous Substance affecting the
Property is necessary, Borrower shail promptiy take ai] necessary recaedial actions in accordance with Enviropmentaf
Law.

As used in this parageaph 16, “Hazardous Substances” are those svbnances defiped as loxie or bazardous
substances by Environmemntat Law and the following substances: pasoline, Jead-basva piint. kerosene, other flammable
of loxic petroicum peaducts, toxie peshicides and herbicides, volatile solvents, ‘materials containing ashestos or
formaidechyde, und radicaciive matenals. As used in (his paragraph 16, "Eavirommenial Law * meags fedaral laws and
laws ot the juiisdiction where the Propeny is located that reiate 10 health, safety or environmental protection.

7. Lender's Rights if Borrower Falls to Keep Promises and Agseements, (fépy of the events or
conditions described 10 subparagraphs {A), (B}, (C), {D) oc (E) of this paragraph {7 shall occur, Lender, ofter giving
Borrawer any timely notice of Borrower's right to cure as may then be required by applicable faw sou Borrower's
failure to cure within the time period set forth in such notice, may require that Borrowee pay immediately the entjre
amouat remaining vapaid under the Noie and this Security Instrument,  This requirsment will be called "linmediate
Payment in Full.”

If Lendur requires Immediate Payment o Full, Leader may bring a lawsuit to take away all of Borrower's
remaiciog rights in the Propenty and to have the Propenty sold. At this sale Lender or apother person may acquire
the Property. This is known as "foreclosure and sals.” If the proceeds of this sale are insufficient to repay Lender
the amounts dus to Leader from Borrower under the Note and under this Securty Instrument, Lender may, to the
extent nol limited or prohibited by faw, cbtain a court judgment against Borrower personally {or the differeace batween
all amounts due from Borrower under the Note and this Security Instrument and the sale proceeds. Tnany lawsuit for
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foreclosure and sale, Lender will have the night 1o collect al) costs and expenses of the forscivsure and safe aliowed
by law. This includes anorney’s fees and casts of title svidence perminied by applicable law and Rules of Court, and

anoraey's fees Yor bakrupicy proceedings (iacluding etforts to modify or vacas any automatic s1ay or injunction).
All such sums as may come due will ba secured by the lies of this Secunty Instrument.

Lender may require Immediate Payment {n Fult under this paragraph i7, if:

(A)  Borrower fails to make any paymen required by the Note or this Security Instrument when it is due;

8 Except in those circumstanees in which federal law otherwise provides, all or any part of the Property,
or any right in the Propenty, is sold or transferted without Lender's prior writter coasen: {or, if Borrower is not a
satural person. < a beneficial interest in Borrower is sold or transferred): or

(C)  “Orapplication of Lender. two vr more insurancs companies ficensed to do business in the State in
which the Property s ‘usated refuse to issue policies insuring the buildings and improvements on the Propecty; or

)] Borrowsr [uit~ o keep any other promise or agreement in this Security [nstrument withiu the time st
forth, or it no time is set for ‘nthis Securny Instrument, then within the time set forth in the notice sent 1o Borrower
by Leader: or

(E) ADy representation mads of ‘rformation given to Lender by Borrower in connection with Borrower’s
application for this loan i false or misleastiog in agy material respect,

18, Assignment of Leases. Borrower asreby assigas to Leader al} leases of the Property and all secunty
deposits made in connection with [2ases of the PropertvUpan Leader's notice to Borrower of Borrower's breach of
a0y covenant or agreement in this Secunity [nstrament, Lender shall have the right to modify, extend or termipate the
existing leases and 10 execute new leases, in Lender’s sole'diccretion. As used in this poragraph 18, the word "lease”
shall mean “sublease” if the Secunty Instrument is on a feasChole.

19, Assipnment of Renws, Borrower unconditionabiv svigas snd transters to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s apints) ts collect the rents and revepues and
hereby dicects each tenant of the Property 10 pay the rents 10 Lender or Leasder’s agentts). However, prior 1o Lender's
notice to Bocrower of Borrower's breach of aay covenant or agreement in (he Security lnstrument. Borrower shail
colfect and receive all rents and revenues of the Propenty as trustee far the béneit of Lender znd Borrower, The
assignment of' rents constintes an absolute assignment and hot an assigament for sddidonal security only.

I Lender gives notice of breach 1o Borrower: (i) all rents reveived by Borrower shoul be held by Borrower
as trustee for the benetit of Lender only, 10 be appiied 1o the sums secured by the Sceunity lustecamens; (i) Leader shal)
be eatiled to coffect and recerve all of the remts of the Property; and (iii) each tenant of the Propeity shail pay all rems
due and unpaidl 10 Leader or Lender's ageatts) on Lender's written demand 10 the 1anant.

Borrower has not exceyted any prior assignment of the rents aad has ot and will aot perform any act tha
would prevent Lender trom exercising its cights uader this paragsaph 19,

Any application of rents shail not cure or waive aay default or invalidate any other ripht or remedy of Lander. w
This assigneoent of rents of the Property shait not cure o waive any defanlt or invalidae any other rights or remedies E:\
of Leader. This assignment of sems of the Property shall terminete when the debt secured by the Security Instrument ‘
is paid in full, E:;

&
o

20, Appointment of Receiver; Lender in Possession. Upon acceleration under paragraph 17 or Q.
abandonment of the Fropeny ard at any time thereafier Lender, in person, by agent or by judicially appointed recsiver, i
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shali be entitled o eater upon, take possession of and manage the Froperty and to collecs the rents of the Property,

including those past due, pursuant to paragraph 19. However, Lender shail be under o obligaion 10 enter upon, take

control of or mainiain the Property, Aay rents collected by Leader or the receiver shail be applied first w0 paymes!

of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
preiums on recsiver's bonds and reasonable attarneys’ fees, and then to the sums secured by this Security Instrument.
Leader and any recetver shall be fiable 1o account ooly for those remis actually received.

2l.  Release. Upoa payment of all sums secured by this Security Instrument, Lender shall discharge this
Security Instrument without charge 10 Borrower. Bormower shall pay all costs of recordation, if any,

2.  Waiver of Homestend. Borrower waives ail right of homestead sxemption in the Propeny.

23, Useof Property; Comptiznce with Law, Borrower shall not seek, agres 10 or make & change in the
ise of the Prozeny or its zoning classification, unless iender bas agreed in writing 10 the change, Barrower shall
comply with ati igws, ordinances, repulations and requizements of asy governmental body applicable to the Propenty.

24, Rigpos ta this Security Instrument. If one or more riders are executsd by Borrower and recorded
together with this Secury Instrument, the covenaats and agreements of each such rider shall be incorporated iato and
shisil amend and suppleme:t the covenaats and agreements of this Securuty Instrument as if the rider(s) were & part
ot this Security Instrument,

jCheck applicable boxles)j
& Adjustable Rate Rider Q" Ceudominium Rider 3 1-4 Family
Rider

{0 Graduated Payment Rider 03 Planned Uny £ Biweekly
Devetopment Ridze Paymem
Rider

CONTINUED ON PAGE 8
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3 Other(s) '((S;mcify] O Rate lmprovement O Second
Rider Home Ridec

BY SIGNING BELOW, Borrower accepts and agrees to ihe terms and covenants contained in thix Security
Instrumeat and in any rider(s) sxecuted by Borrower and recorded with it.

Borrower

STATE OF ILLINOIS

158
COUNTY OF  Cook )

1, . Cindy §. Moyer y a notagy public in angd for, said County and State,
personally known to me o be the sume personts) whaese namets) is (are) subscribed 0 the toregoing instrument,

appeared hefore me this day in person, and acknowledged (hat she the) (they) signed and delivered the said insinvment
as her (his) (their) free and volumtary act, for the uses and purgoses therein sut forh,

95
GIVEN under my nand and official seal, this Hst day cf V19

Notary Public

s

¥ S MOYER

NOTARY PUBLIC STA™: CeiLL

Please Record and Return th; LMY Commission it w v‘:‘;i\‘&b‘
This fastrumen) was prepared by: = =2

Centenmial Mongage Company
a Division of Superior Bank FSB
13§ Chestaut Ridge Road
Montvale, New Jersey 07645
' . ¢ 1.0t Titte Company, inc
Aln: Recorded Docutnents Department Hlﬂs\?‘:}l;"'j": E:l\:n M, Sult 170
poserrant Winois 607144

FICAB

¥

LY
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THIS ADJUSTABLE RATE RIDER is made this 218t day of Decenber ,
19___?_?, and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the u 1@;&? the
"Borrower") to secure Borrower's Adjustabie Rate Note (the "Note™) to ehteRnial agg

Cmny; a division of 8U CR BANK T'SB (me uLemerH)

of the same date and covering 5{1}3 pmrgpirﬁy gae.;gébed og’cmzf a.;}_icur:irtz lgaggglem and located at:_______
13 z r

(Property Address)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTZRZSY RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNY THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND'THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument. Borrower and Lendei further covenant and agree as fotlows:

INTEREST RATE AND MONYHLY PAYMENT CHANGES
The Note provides for an initial imeestirate of 8:875___ % (the "Initial Rate”). The Note
provides for changes in the interest rate and tirc saonthly payments as follows:

This Note is not payable in installments of cqual amounts. Larger
installments may be due as provided herein, The interest rate in effect on the date of
this Note ("Tnitial Rate”) Is __ 8,875 _ % per year, which, except for any odd days'
interest, will be applied to a 360 day year consisting ¢ }2months with 30 days each,

The interest rate | will pay may change on the first cay of _ July ,
1996 and on tiat day every 12th month thereatier. Each date or which my interest rate
could change is called a “Change Date.”

Beginning with the first Change Date, the interest rate will be based on i Index.
The “Index” is the weekly average yield on United States Treasury Securitie; adiusted
10 3 constant maturity of one year as published by the Federal Reserve Board in Fegeral
Reserve Statissical Retease H.15 (516). The "Currens Index" is the most recent [ndex
value available as of the date forty-tive (45) days before each Change Date if such date
falls on a Wednesday or, if such date does not fall on a Wednesdav, then the “Current
fadex” is the most cecent Index value available as of the Wednesday immediately
preceding the date forty-five (45) days before each Change Date. Before each Change
Date the Note Holder will calculate the new interest rate, which, except tor any odd
days’ interest upon prepayment in full, will be agpiied to a 360 day year consisting of
12 months with 30 days each, by adding _2-79 percantage peints (“the Margin®)
t the Current index. When a new rais is determined, the rate will be rounded off to the
nearest 1/8%. The Note Holder will then detarmine the amount of the level monthly
paymenit that will be sufficlent to regay the thea unpaid principal in &ll by the maturity

0. JFT/AD, RATE | YR OR LESYI0 YR, TERM MTO. RIDER PAOR L OF2 CDIMIAA. LA
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date of this Note, assuming that ali delinquent payments are made and that all future
paymsats are made when dus,

At the first Change Date, the interest ra1e will not ba increased to more than two
(2) percentage points higher than the Initial Rate and, at all subsequent Change Dates,
the interest rate will never be increased or decreased on any single Change Date by mors
than two (2) percentage poinis from the rate of interest charged during the preceding
twelve (12) months. The interest rate will naver be greater than 14873 _ percent per
year, nor will it ever be less than the Inivial Rate during the entire teem of this {oan and
2 1o time during the term of this loan will the rate be increased above the rate permited
by law, The new interest rate will become offective on the Change Date. The new
meathly payment will begin on the first monthly payment date after the Change Date and
wiit remain in effect until the monthly payment changes again. The Note Holder will
delivza by mail 10 me a notice of any change in the interest rate and the amount of the
new tieutily payment at least twenty-five (25) days before the effective date of any

payment ciange. The notice will include information required by Jaw and possibly
certain otherinfirmation as welf,

Except in the case of & Cacrent Index and Margin tess than the Initial Rate and
subject to the 2 percintaee point Limitation on rate changes described above, rate
decreases wil! be mandatry Lpon decreases in the Index determined on Change Dates,
but rate increases based upea ‘nereases in the index will be optional with the Note
Holder. However, the fact thit the Note Holder may not have made 1 permissible
imerease in whole or in part will ro, be consideted a waiver of the Note Holder’s right

subsequently to make any other permissitle increase within the limits stated in this
Sectinn 4.

Adjustments in the rate will be given eifect by changing the dollar amounts of
remaining equal monthly installments so that the (¢1a; »mount due uader this Note will,
if all delinquent payments age made and all future paymers ore made when due, be paid

by the original marurity date of this Note. As stated in Sueticd 2, however, interest will
accrue until payment in fuil is actually made.

BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and covenants contained in this
Adjustable Rate Rider.

Borrower

{Seal)

Borrower

(Seal)

Borrower

LEL20026
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Legal Description:

LOT 38 IN BON AIR SUBDIVISION OF PART OF THE NORTH 1/2
OF THE SOUTH 85 ACRES OF THE NORTHWEST 1/4 QF SECTION S,
'POWNSHI® 39 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL
MERIDIRN, IN COCK COUNTY, ILLINOIS.

P.I,H. 16~05-118-002

C/K/h 1044 NORTH HAYES, OAK PARK, IL 60302
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