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MCRYGAGE

THIS MORTGAGE ("Security instrument”) is given up October 30, 1995, The mortgagor: is GABINO . .
SANDOVAL and CARMEN SANDOVAL, HUSBAND AND Vi, AS JOINT TENANTS ("Borrower”). “Thls - -
Securlly Instrument Is-given o Bank of Lyons, which [s organizac and exisling under the laws of the Stete.of . - -
Ilinois and whose address Is 8501 West Ogden Aveaue, Lyons, 1) T0534-0063 ("Lender”). "Borrowerowes
Lender the principaf sum of One Hundred Thirly Eight Thousand Uever: Hundred Fifty & 00/100:Doflars (U.S. =~
$138,750.00). This debt is evidenced by Borrower’s riote dated the same Cais as this Security. Instrument "Note’), - .
which provides for monthly payments, with the full debt, if not pald earller, duz-9nd payable on‘November 1,:2025.. "~
This Security Instrument secures to-Lender:: (2) the repayment of the debt ev'danced by the Note, with interest,. " |
and all rengwals, extansions and modifications of the Note;- (o) the paymenit:ci aii° other.sums, with:interest, . .
advanced under paragraph 7 10 protect the security of this Security instrumers, ar2 - (c).the periormance-of ./

 Bofrower’s covenants and agreements under this Security Instrumant and the Note. . Fo- this:purpose; Borrower. @ i
ﬂi?asi hereby mortgage, grant and canvey 10 Lender the following desc Ibed- property ioZerad in: COOK County, ...

LOT 1 1N BLOCK 5 IN MORTON PARK LAND ASSOCIATION SUBDIVISION IN THE WEST 172 .OF THE
NORTHWEST 114 OF SECTION 28, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, iN COOK COUNTY, LLINOIS T R E RINCIPAL

OEEd096 0T

which has the address of 5501 WEST 24TH STREET, CICERO, lindis 60650 {Property Adirexs”) and the .
Ret] Property Tax Identificetion Number of 16-28-116-025 VOL. 43; S .

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form‘ama 9/90. (page 1016)
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2. Funds far Tares and Insurance. Subject to applicable law or tdia written/walver by Lender, Borrower .
~ shall pay'to Lender on.ine day monthly payments are due undes the Nate, untiithe Note is paid in full, a sum - || .
{"Funds™) for: {a) yearly taxos and assessments which may attain priority over this Security Instrument as a lien -
on the:Propedy; . .{b) vearly 'aaschold: payments or .ground rents on: the Properfy, if any; (c) yearly hazard or -
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TOGETHER WITH all the improvements. now or hereafter erected on the propenty, and all easements,
appurtenances, and fixtures now or herealter a part of the property. Ail replacements and additions shall also be

"covered by this Security Instrument. All of the foregoing is referred to in s Security Instrument as the

"Property.” '

' -'BOHHOWEH'COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to

“morigage, grant and convey the Property and ihat the Property is unencumbersd, exceft for encumbrances of

record.  Borrower warrants -and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record, _ . , .

_ THIS SECURITY INSTRUMENT combines uniform covenants for national use ang aon-uniform covenants with

| imited varfations by jurisdiction to constitute & uniform security instrument covering regkproperty.

LINIFORM COVENANTS. Borrower and Lender covenant and agree as foflows: 7 J
1... Payment o7 Principal and interes!; Prepayment and Late Charges. /Borr shall promptly pay when - |
due the principal ui-and interest on the debt evidenced by the Note and’ any, pr pRyment and late charges due |

i

property insurance: premiums; . .} yearly flood lasurance premiums, if.any; {e) yearly mortgage Insurance
premiums, ‘It any; and () any sums payable by Borrower to Lender,“in; accordance with the provisions of ©
paragraph 8, ih-lieu of the payment o! niongage Insurance premiums. Thesé items are called "Escrow ltems.” .
Lender may, at any time, collect-and huld Funds in an amount not to exceed the maximum amount a lender for g -
federally related mortgage loan may- rewlre for Borrower's escrow actount under the federal Real Estale
Settlement Procedures Act of 1974 as amerded from time to time, 12 U.S.C. Section 2601 o seq, ("RESPA"),
unless another law that applies to- the Funds sr.8 a Jesser amount. It 50, Lender may, at ary time, col'ect and
hold Funds in an emount not to exceed:the-lessei ~mount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of experditures of future EsCrow items or otherwise in accordance
with applicabls law. - S R _

The Fundg shali be held in-an Institution whose deposite are insured by a federal agency, instrumentaiity, o
entity (ncluding Lender, If Lender is such an institution) o' any Federal Home Loan Bank. Lender shall apply
the Funds 1o pay the Escrow ltems. . Lender may not charps Borrower for holding and -applying the Funds, -
annually analyzing the escrow account, or verifying the Escrow.ftums, unless Lender pays, Borrower interest on the
Funds and applicable law permits Lender t0:make such a charge. 'icwever, Lender may require Borcower ta pay
a one-time charga for an.Independent real estate tax reporting. servics used by Lender in-connection with this
loan, . unless applicable.law. provides ctherwise.. Unless an agreement s made or applicable law reguires interest
to-be-paid, Lender shall. not be required to pay Borrower any interest or-ezwnings on the Funds. Borrower and -
Lender may agrea in writing, however, that interest shall be paid on the Funds. - Lender shall give to Borrower,
without charge, an.annual accounting of the Funds, showing credits and debits (S the Funds and the purpose for
which. each. gebit to the Funds was made, The Funds are.pledged as additional security for &ll sums secused by

this Security Insttument.. .~ -~ = S _ _

If the'Furds held by Lender exceed the.-amounts permitied to be heid by applicabi(:.:aw, Lender shall account
10 Borrower for the excess.Funds in accordance with the requirements of applicable tsw. it the amount of the
Funds held by Lender-at any time is not sufficlent to. pay the Escrow ltems when due, Leader may so notify
Borrower in writing, and, In such case Borrawer shell pay to Lender the amourit necessesy 'to make up the
deficiency, Borrower shall make up the daficiancy in no more than twelve monthly payments, at Lender's sole

discretlon, . - . - : . :
Upon payment.in full.of all sums securad by this Security Instrument, Lender shall promptly refund to Borrowey

 any Funds held by Lender, 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the

acquisition or sale of the Propeny, shali apply any Funds.held by Lender at the time of acquisition or sale as a
credit against the sums secured by this Security Instrument, _ . -

3. Application of Payments, Unless applicable faw provides otherwise, all payments received by Lender
under paragraphs 1 and. 2 shall be applied: first, to any prepayment charges dug under the Note; second, to
gmoum:p;?hyabé%t under paragraph 2; third, to interest dus; fourth, to principal due; and last, to any late charges

ue under the Note,. .~ R o _ '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fins and impositions attributable to

: th'e Property which may atain priority over this' Security instrument, and leasehold payments or ground rents, i

anhy, Borrower shall pay these obligations. in the manner provided i paragraph 2, of if not paid in Ihat manner,
Borrower. shall pay them on time.directly 1o the person owed payment. Borrower shall prompty furnish to Lender

-all notices of amounts to he paid under this paragraph, it-Borrower makes these payments directly, Borrower shall
‘promptly furnish to Lender receipts evidencing the payments.
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: _ Borrower shall promptly discharge any lien which has prionty over this Security Instrurnent’ unless Bon'ower' S
i" (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to'Lender;” &)

‘ ¢ comests in good faith the fien- by, or delends against enforcement of the llen in, fegal proceedings which inthe. -

; . Lendar's oplnlon operate to pravent tho-enforcement of the lien; or () secures’ from: the holder -of:the. lien-an -
1“ agreement satistactory to Lender subosdinating the lien to this Security instrumant. f Lender determines thatany’ -~ -
¢ part of the Praperty Is subject to a fien which may attain priority over this Security Instrument,-Lender may; give; .
v Borrower a notice identifying the-lien. Borrower shail satisfy the lien or taka one or more: ot lha actluna sm iorth _

- above within 10 days of the giving of notice. - L
5. Hazard or Properly Insurance. Borrower shall keep the improvements now exlsling OI' hareafler arected S

on the Property insured against ioss by fire, hazards Included within the term “extended coverage” and any other .. . -

hazards, including floods or fioading, for which Lender requires insurance. This insurance shall be maintalned.n - -

. the amounts and for the periods that Lender requires. The insurance-carrier providing the: insurance sheil-be - -~
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. - )f Borrower. falls to- < -
maintain covers.pe described above, Lender may, at Lender's option, obtain coveraga 10 protect Lender‘s rights In T
the Properiy in acerdance with paragraph 7. o

All Jnsurance puilvies and renewals shali be acceptable to Lender and shall lnclude a standard morlgaga
clause, Lender shai rwa the right 1o hold the policles and renewals. if Lender requires, Botrower shali promptly -
give 1o Lender all receizs of pald pramiums and renewal notices. - in the event of loss, Barrower shall give: prompt _
notice to the ngurance camr. and Lender. Lender may make proof of loss if not made promptly by-Borrower. - .

Unfess Lender and Borrower otherwise agree in writlng, insurance proceeds shali be appliad 10 restoration or
renair of the Property damage, if the restoration or repair is economically feasible and. Lender's security-is not- -
lessaned. 1! the restoration or ‘reparr is not economically feasible or Lender's security would be lessened, ‘the' I
ingurance proceeds shall be applied:-io the sums secured by this Securlty Instrument, ‘whether or notitheéh-due, - .
with any excess paid to Borrawer, ' Borrowsr abandans the Property, or'doas not answer within 30.days‘a notice :
from Lender that the insurance. carrier hgs-offered 1o settle a claim, then Lender. may collect the: insuranice
proceeds. Lender may use the proceeds to.ronal or restore the Property of to pay:sums aecured bs mis Secu
instrument, whether or-not then due. . The 302y zerlod will begin when the notice fa-glven. -

Unless Lender and Borrowar otherwise agre: in writing, any application of proceeds.-to prmclpal ﬂshall not
extend or postpone the due date of the monthly payrrenty referred to inparagraphs 1 and 2 or change-the: amount
of the payments. -} under paragraph 21-the Propersy.is-acquired by Lender, Borrower's-7ight to-any: inaurance
palicies and. proceeds resulting from- damage to the: Pn:rv .ty orior- 10 the acquisition’ shall pass to Lendef to! tha
extent of the sums secured by this Security instrument immariztaly prior 1o the acquilsition; o
- 6. Octupancy, Preservation, Malntenance and Proteciior, ~f the Property; Borrowers l.oan lcallon
Leaseholda. Borrower shail gecupy, establish, and use the Proper.y as Borrower's principal regidence - within smy b
days after the execution of this” Security instrument’ and shall-¢ontinua to- occupy-the. ‘Property as Borrower's. .
principal residance for at least one year after the date of occupancy, uni2ss Lender: ‘otherwise: agrees’In-writing, .
which consent shall not be unreasenably withheld, or unless extenuaiig clrctimiatances!exist which: are-beydnd..
Borrower's. control. Borrower shall not destroy, damage or impair the Prc.m.m sllow: the :Property to-detedorate,.. .~
or commit waste on the Property. Borrower shall-be in default it any forfelture ctlon‘or pioceeding; whethercivif -
or criminal, is begun that in Lender's good faith judgment could result in-forfuiture’ of the’ Property or otherwise” - -
materiaily lmpalr the lien created by this Securlty Instrument or Lender's security inlerest. . Borrower'may cure .

- guth a default and reinstate; as provided in paragraph: 18, by causing the acticn. or proveeding o be:dismissed . -
with a ruling that, in. Lender's good faith delermination, preciudes. forfeiture of the-Purawer's. interest: in-the
Property or other material impairment of the llen created by this-Security Instrument ar Lerasr's securlty intere s
Borrower shall also be In default i Borrower, during the foan application: process, gavr: eterially’ false- or .
inaccurate  Information or statements to Lender (or failed o provide Lender with any maweria) information)’.in
connection with the loan' evidenced by the Nole, including, but not limied to, represenliiions  concerning’
Borrower's occupancy of the Property as a principal residence, If-this” Security Instrument is on -a’feasehold; <
Borrower shall comply with afl the provisions of the lease. if Borrower acquires fee: titie to the Pruparty, the ;‘ .
leasahold and the fee title shall not merge unless Lender agrees to the merger in writing, . A

Protection of Lender’s Righls in the Properly. If Borrower falls to perform the. covenants ‘and: agreementw \
cuntalned in this Security Instrument, or there-is a legal proceeding that may significantly affect Lender’s rights'| In Sy

- the Property (such as a proceeding: in ‘bankmptey, probate, for condemnation or- forfelture. or- 10  enforce: laws or &
regulations), then Lender may do and:pay for whatever s necessary to pratect the: value of the. Property” B.I'ldm""
Lender’s rights-in the Property, ' ‘Lender's actions may inciude paying any sums secured by a.llen which. hasm
priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees. ‘and-entefing an’ tham 5
Propesty to make rapaira A!though Lendar may take ac!!on under this paragraph 7 Lender doea not have to do 3 g
BDQ

Any amounts disbursed by Lender under this paragraph 7 shall becomie addmnnal debt of. Bcrrower securedm
by this Security Instrument. Unless Borrcwer and Lender agree to other terms. of. payment, these amounts shall,
bear interest from the date of disbursement at the Note rate and shall. be payabie, with lmemt, upon notlca trom
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Lender to Borrower requesting payment. _ . ) _
8. Mortgage Insurance. If L.ender required merigage insurance as a condition of making the lcan secured by
this Security Instrument, Borrower shall pay: the premiums required to maintain the mortgage insurance in effect.
i, for any reasan, the morntgage insurance caverage required by Lerder lapses or ceases to be in elfect, Borrower.

shail pay the premlums required to obtain coverage substantially equivalent to the mongage insurance previously. -
in effecy, at a cost substantlally equivalent to the cost to Borrower of the mortgage insurance previously in effect,
~ {from an alterhate mortgage insurer. approved by Lender. 1! substantially equivalent mortgage insurance coverage’

is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insuranca premium being pald by Borrower when the Insurance coverage lagsed or ceased to be in effect, Lender
will accept; use and retaln these payments as a 1088 reserve In llieu of mortgage insuranca. Loss reserve

payments may no longer ba required, at the option of Lender, if marigage Insurance coverage {in tho amount and |

for the.period that Lender requires) provided by an insurer approved by Lender again becomes avillable-and, Is
obtained, Borrower shall pay thy premiums requized to maintain mongage insurance in efiect, or 1o provide a loss
reserve,. unti! the seauirement for mortgage insurance ends in accordance with any written agreement between
Borrower and Lenger or applicable faw. '

9, Inspection, |.2nder cr i{ts agent may make reasongble entries upon and inspections of the Property.
Lender shail give Boirower notice at the time of or prior to an inspection specifying reasonable cause for the

inspection, T G e
10. Condemnation. Tae proceeds of any award or claim for damages, direci or consequenta), in connection

with any condemnation o otter taking of any part of the Property, of for conveyarice in lieu of condemnation, are -

hereby assigned and-shall be palri to Lender, ) o ) - R
In.the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security. instrument, whether or not-theadiue, with’ any excess paid to Borrower. In the event of a partial taking of

the Property in which the fair market: valt=-of the. Property immediately before the teking Is equal 1o of gredter. .

than the amount of the sums secured by his Security instrument immediately before the taking, uniess Borrower

- and: Lendar otherwise agree In writing, the nums secured by this Security. instrument shall be reduced by the

amount.of the proceeds muitiplied by the foligurg fraction: . (ay the total amount of the sums secured Immetfiately

before the taking, divided by (b) the falr market varie of the Property immediately before the taking. . Any blance

shall be pald to Borrower. -in-the event ola partizl taking of the Property In which the fair market value of /%

Property immediately bafors the taking is less than the amcuns-of the sums securad immediately before the taking,

uniess Borrower and Lender otherwise agree In writing i unless applicable iaw otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrumient whether or not the sums are then due,

- It the Property Is abandoned by Borrower, or if, after nousa 2y Lender to Borrower that the condemnor offers
1o make an ‘award or, settie.a claim for damages, Borrower falls i rispond to Lender within 30 days afler the date
tha notice Is given, Lender {s authorized 1o collect and agply the proseeds, at its-option,. either to restoration or
repair-of.the Property or 10 the sums secured by this Security Instruinent. «whether or nct then due. -

Unfess Lender and Borrower otherwise: agree In writing, any app icat.on of proceeds to principal shail not
extend -or pastpone the due daie of the monthly payments referred o in parunraphs 1 and 2 or change the amount

of such-payments, ... . B _ : D .
11.- Borrower Not Reteased; Forbearance By Lender Not a Walver.  Eateasion of the time for payment or

‘modification of amortization of the sums. secured by this Security Instrumem graited by Lender 1o any successor

in interest of Borrower shall not operate 1o release the liabifity of the original Borrowe: or Borrower's SUCCeSs0I8 in
interest. - Lender: shall nut be required. to commence proceedings against any successor (n interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Socufity instrument by

. reascn of any demand-made by the original. Borrower or Borrower's sucCessors In Interesd, - Aay forbaarance by

Y‘?\_..

Lender in‘exepzising any right or remedy shall nat be a walver of or preclude the exercise of z.r, vight or remedy.
12, - Successors . and Assigns Bound;. Joint and Several Lisbliiity; Co-tigners. ‘the covenants and

agreements of this Security Instrument shall bird and benefit the successors and assigns of Lencer and florrewer,

subject to. the: provisions of paragraph 17, Bormower's covenants and agreements shall ha joint and several, Ay

Borrower who co-signs this Security Instrument but does not execute the Note: (8) is co-signing this Secunlty -

instrument oniy.to mortgage, grant and convey that Borrower’'s Interest in the. Property under the tenms of this
Security fnstrument; (5) is not persenally obligated 1o pay the sums secured by this Securily Instrument;: and (c)
agrees that Lender and any.other Borrower may agree. to extend, modify, forbear or make any accommiodations
with regard 10 the terms.of this Security instrument.or the Note withous that Borrower's consent, '_

13, Loan Charges. . If the {can secured: by this Security Instrument I8 subject to a faw which sets maximmum

.. loan charges, and that law is finally interpreted. so that the interest gt other loan charges collected or 1o .be

“collected in connection with the loan exceed the permitted limits, then: (2) any such loan charge shail be reduced

by the amount necessary'to reduce the charge o the permitted Himit; and {b) any sums already coliected from
Borrower which exceeded permitted Jimits will be refunded to Borrower. Lender may chocse to make this refurd

" by reducing the principal cwed under the Note or by making a direct payment to Borrower, if a refund reduces

principal, the reduction will be treated as a partial prapayment without any prepayment charge under the Note.

{
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_petroleum  products, toxic pesticides and herbicides, volatiie solvents; ' materials - confaining -asbastos’- orm
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14. Notices. Any notice to Borrower provided for in this Securlty Instrument shall be givon by dollvorinu itor_ R
: by malling it by first ciass malt unless applicable law requires use of ancther method. The notice shall be'directed”
_ to the Property Address or any other.address Borrower designates by notice 10 Lender. “Any notice to Lender shalk . 'R
" be given by first class mail to Lender’s address stated herein or.any other addreas Lender designates by noticeto .
Borrower. Any notice pravided for in. this Securlty Instrument shall be deemed-to have been given o Borrower ar
Lender when glven as provided in this paragraph. o
. 15. Governing Law; Severabllity. - This Securlty Instrument shall be. govemed by federal taw’ and lhe |aw of ¥
the lurisdiction in which the Property 18 'localed. In.tha event that any provision or clause.of this:Security .~
Instrument or the Nota conflicts with applicable law, such conflict shaif not affect other- provisions of thig: Secwrity--
Instrument or the Note which can be given effect without the conﬂlcling provioron ‘l‘o this’ end the pro\rls!ons ol - - 2
this Securlty Instrument and the Note-are deciared to be severabie. SARRAE
| 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of mlo Soourlty-_ R
nstrumern. i

17. Tranetr of the Property or a8 Beneficlel Interest in Borrower. [f all or any oart of me Propony or any“
interest In it i soiu or transtesred (or i a beneficinl intersat in Borrower Is aold or. transferred and Borrowerianota ' -
natural person} wihzct Lender's prior.written consertt, Lender may; at its option, require immediate payment infull -~
of all sums securec by this Security instrument. However, this option shatl not be. oxerclsod by Lender i exerclse--. <
is prohibited by federd! t.» as of the date of thig' Socurrty Instrument, g B

if Lender exarciges (e notion, Lender shall give Borrawer ‘notice of acceleration The nollce shell: pzovido a" -
period of not less than 30 Gavs from the date the notice Is delivered or malied within. which- Borrower mugtpay all. -
sums secured by this Security 'estrument, It Borrawer fails 1o pay these sums prior:to the expiration. of this period,”. " . -
BéLendor may invoke any remedier permitted by this - Security lnstrument ‘without turther noﬂco or oomond oni‘.f.t_'

rrower. :

18. Borrower’s Right fo Reinsdate ¢ Barrower meets certain conditions, Borrower shall hava tho right lo
have enforcement of this Secusity Instrument discontinued at any time prior to the earller of.- (a) 5 days (or such
other period as applicable law may specity ior reinstatement)-before sale of the Property pursyant 10 any’ power of
sale contained in thie Security Instrument; or ) #ntry of a judgment enforcing this Security: nstrument.”: Those
conditions are that Bomower:. ‘(a) pays Lender . sums which then would be due under this. Security. instrumen
and the Note 88 If no acceleration hatd occurred; '(b) %ures any default of any other’covenants of agreements; (¢
pays afl expenses incurred In enforcing this. Security - Instrument, including;: but:not limited: to; roaoonable
attorneys’ fees; and  (d) takes such actionas Lender may 'easonably require<to"assure- that the ‘Hen: ol thh
Security Instrument, Lender's. rights in the Progerty. and for-owsr's obiigation 10. pay-the-sums ‘secured:bythi
Security instrument shajl continue unctianged. -Upon relnsudzmant by Borrower, this' Security Instrument and the
obligations secured hereby shall remain fully effective as.it nc: parolaration had ocourreo Houover. thls right g !
relnstate shall not ‘apply In the case of acceleration.under; paragrar®'i7.. - =

19. Saie of Nete; Change of Loan Servicer. The Note or a p'.rual Interest in the- Note ttogothor with this
Security Instrument) may. b@ sold. ane or mare times without prior notice to Borrower. . A sale- may: result In:a”:
change in the entity (known as the *Loan. Servicer") that.coliects. monthiy doyments. due. under the. Noté ‘and this:':
Securlty Instrument.. There also may be one or more changes of the Loan Servinar: unrelated:to a:sale of.the Note,
If there is a change of the Loan Setvicer, Borrower will De given written notice ofthe-change in ‘accordance with
paragraph 14 above and appiicable law. The notice will state the name and address of the new Loan Senvicerand™. |
“lopI ?dcadglosio to which payments should be made. The notice will arso contain any o information roqulred bv-_‘_""' L

20, Hazardous Substances Borrower shall not cause or permlt the preoenoo, u Q: d'Sposa.l storago or
release of any Hazardous Substances on of in the Property. Borrower shall not do, nor. ailnw anyone-élseto do, - =
anything affecting the Propenty that is In violation of any Environmental Law, The preceding tw2 semiences;shall”
not apply to the presence, use, or storage on the Property of small quantities of Hazardous: St :b..tanooa that aroz“-, o
generally racognizad to'be appropriate to normal residential uses and to maintenance of the:Property.

Borrower shall promptly give: Lender written notics of any Investigation, claim, demand, lawsuit or ot!'.or actlon
by any governmental or regulatory agency or private arty involving the Property and any Hazardous Substance or:
Envircnmental Law of which ‘Borrowar has actual knowledge. if Borrower. leams, or is nolified’ by.‘any. S
governmental or regulatory authority, that any removal or other remediation of any Hazdrdous: Substance. aﬂectlng -
téreviPropenytalis necessary, Borrower shall promptly take. all neceseary remecial actions in accordance with ‘d:

nvirenmental Law,

As used In this paragraph 20, "Hazardous Substances” are rhose substances deﬂned as toxic or hazardous A
substances by Environmenta) Law and the following substances: gasoline, keraséne; other flammable-or toxic. " GE

formaldehyde, and radioactive materialz. -As used in this paragraph 20, "Environmental Law", means federal faws
and faws of the jurisdiction-whete the Property is located that relate to health, safety or environ'nama( protoctioo. : fm o

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and-agree as follows:
2. Acceleration; Remedies. Lender shalf glve notice to ‘Borrower prior to accelmtion followlng
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Borrswer's breach of any covenant or agreement in this Securtly Instrument (but not prier 1o acceleration
under:paragragh 17 unless applicable tew provides otherwise). The notice shall specity: () the defaull; ()
the action required-to cure the default; {c} a date, not jess than 30 days from the Zate the nolice is given to-
Borrower, by which the default must be cured; and -{(d) that failure to cure the default on or before the date =
~ specified In the notice may result !n acceleration: of the sums secured by this Securlly Instrument,
foreclosure by judiclal proceeding and sale of the Property. The notice shall (Criher inform Borrower of-the
right to relnstate after acceleration and.the right fo assert in the foreclosure proceeding the non-existence cf
a default or any other defense of Borrowerto acceleration and foreclosure. If the defatit Is not cured on or .
before the date ‘specified !n: the . notice, Lender ot Hs option may reguire immediste payment in-full of ail
sums secured by this Securlty instrumert without further demand and may foreclose this Security Instrument
by judicial proceeding, Lender shall be entitled to coliect all expenses Incutred in pursuing the remedies
pr?:;d#d_ln this paragraph 21, including, but not limited fo. reasonable attorneys’ -and costs of title
W nul . ’ : . o '
22, ‘Release, “Upon payment of ail sums secured by this Security Instrument, Lender shall release this’
Securlty instrument without charge to Borrower, Borrower shall pay any recordation costs,
23, Walver of Homzstead. - Borrower waives all right of homestead exemnption In the Property. _ _
28, Riders to thie Sacurlty instrument, If one or more riders are executed by Borrower and recorded
together with this Securky strument, the covenants and agreements of each such rider shall be incorpcrated int
and shall amend and supplemant the covenants and agreements of this Security Instrumert as if the ridet(s) were
a part of this Security. Instrument. - ICheck appiicable box(es)] -

M Adjustable Rate Rider ] Condominium Rider [] 1-4 Family Rider
[ Graduates Payment Rider [] Rlariisd Unit Development Rider [] Biweekly Payment Rider
{1 Balloon Rider ] Rate inpravement Rider [J Second Home Rider

[ Other(s) Ispecity]

BY SIGNING BELOW, Borrower accepis and agrees o the terms and covenants contained In this Security
Instrurnent and in any rider(s} executed by Borrawer an| recorded with It

Witnesses: | . | Eﬁv
- _ B, .

GA ANDL crrower

6‘3‘:‘%*

60067
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" STATE OF )
:Ig I" ) “
" GOUNTY OF - J
On this day befgré ihe, the undersigned Notary Public, personaliy appearad GABJNO SANDOVAL md CARHEN

" _'Z>
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Year Treasury Index-Rate Capa

THIS ADJUSTABLE RATE HIDEH 6 made this 30th day of October, 1995 and Is incorporaled into and shall
ba deemed to amend and supplement the Mortgage, ‘Deed of Trust or Security Deed (the "Security instrumemt™ of - -
ihe same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note {the "Note™) - -
:’:;‘E?nk oetd Lyons (the "Lender”) of the aame date and covering the property described in. thia Securny lnmrument

GCated at:

§501 WEST 24TH STREET, CICEHO mlnoll 60650

[Progeriy Adoress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES INTHE - . -~ . .
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTELIMITSTHE .~ - -~
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY @

ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PA\’. T

ADDITIONAL COVEAZNTS. In addition to the covenants and agreements made in the. Secumy lnwumam. L
Borrower and Lender funnar sovenant and agree as follows: _ '

A, INTEREST RATE AND MO {'4LY PAYMENT CHANGES

The Note provides for an iiial imterest rate of 7.625%, The Note provides for changes in the interest rate and ! :
the monthly payments, as lollows: o S

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The Interest rate | will pay may change o %o first day of Novembes, 2000 and on that day every twelva (12)'.
mri(tgﬁs%]t‘i;e‘reg.:er Each date an which my interest rate could change is called @ "Change Date.” . AR EY: -
: ndex o
Beginning with the first Change Date, my Interest rate will be based on an Index. - The "lndex ls the wiaakiy,;- S
average yield on United States Treasury securities ad;..a*.a. to a.constant maturity-of 1" year(s), as'made; avallable™ -
by the Federal Reserve Board. The mest recent Index fi (1 avallable as of the uate 45 days betore eanh Change R
Date is called the "Current Index.” - s
{f the Index is no langer avallable, the Nate Holder will choses a new index whlch Is based upon comparab!e. .
information, The Note Holder will glve me notice of this choice. ' D
{C) Calculation of Changes - o
Belfore eacl{ .Change Date, the Note Holder will calculate my new inisrest rate by adding 2.750 centage--;.. L
poinis to the Current Ingex. - The Note Holder will then round. the. e’.ut of this. calcuiation 1o the nearest’ =~ -
one-eighth. of one percentage.point (0.125%). - Subject to the-limits stated it Section 4(D). below. this roundedi-;.j-'_
amount will be my new interast rate untit the next Change Date. - SR
The Note Holder will then determine the .amount of the monthly Payment that vweuld be sufﬂclem ta repay the el
unpaid principal that | am expected to‘owe at the Change Date In full. on the matuiicy fate at my new interest rate .
in substantially equal payments, The result of this ca!cutaﬁon wil: be the. new amount uf m/ momhly paymem. :
(D) Limits on Interest Rete Changes
The interest rate | am required to pay at the first Change Date will not he grealer thar Q. 525%.. or:

logs than.""' o
5.625%. Thereafter, my. Interest rate will never be Increased or decreased on any single Cnapme Date'by more. " %

- than two percentage points (2.000%) from the rate of interest | have been' paylng for the pract..ilng tweive (12]'-_{'- b

month(s). My Imerest rate will never be greater than-13.625%. L
(E) EHeclive Date of Changes - T
My new interest rate will. hecome affective on each Change Date. | wilf pay the. amount of my new monthi o
payment beginning on the first rnontmy payment date after the Change Date until- the amount ‘of- rnv monml? PR
paymemt changes again. o o
!l'? Nolice of Changes ™ JUNEEN o
@ Note Holger will deliver or mali to me a notice or any changes in my }merest rate and me munt of e

monthly payment before the effective date of any change. The:noticg wiltinclude information required byitaw to'og? -~ .}
given me and also the title and telephone number of a parson who' wlll answer an)' ques!ion I may have ragardl:@_"__ :_'.'{ o

- the natice. . .

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I Bonnowen* s
Uniform Covenant 17 of the Securlty Instrument is amended to rsad as follows:

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family’ ST IR
Fannle Mae/Freddie Mac Uniform Instrument Form 3111 3/85 "~ {pagelotd)y
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- Transfer of the Property or a Beneficial Interast in Borrower. il all or any part of the Property or any
interest in it is sold or transferred (or If a beneficial interest in Borrower is sold or:iransferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of ail. sums secured by-this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Securlty Instrument. Lender also shall not exercise this option If:

{a) Borrower causes to be submitted to Lender information required by Lender to evaluate the Intended wansteree

as If a new loan wera being made to the transferee; and (b} Lender reasonably determines that Lender's security

will not'be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this ,

Security instrument is acceptable to-Lender, - : . .
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition {0 Lender's

consent:of the loan assumption.. Lender may also requira the transferee 1o sign an assumption agreement that is

“acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Securiy instrument. - Borrower will continue to be obligated under the Note and this Securlty
Instrument unfese Lerder releases. Borrower in writing, ‘. L

If Lender exercicex. the option to require immediate payment in full, Lender shall give Borrower notice of -
acceleration... The not'ce shail provide a period of not less than 30 days from the date the notice is dudivered or
malled within which Boriower must pay al sums secured by this Security Instrumnent.  If Borrower fails to pay
these sums.prior-to the expiration ‘of this ‘period, Lender may invoke any remedies permitted by this Security
Instrument without further notize £« demand on Borrower. A

BY. SIGNING BELOW, Borruwer arcepts and agrees to the terms and covendnts contained in this Adjustable |
Rate Rider. . . o ' : ' .
f

e Ay -
ower

—
/ 4 '

Gt L/QWJ%:%% (Sea))
M A Al -gorrower

gy — v

/ _ INDIVIDUAL ACKNOWLEDGMENT

-4

STATE OF ) 9600 b8
o y88
COUNTY OF } .
~ On this day belore  Are, the undersigned Notary Public, personally appeared GABINO FANDOVAL and CARMEN
' SANDQOVAL, to P e m. 1o be the: individuals descrited in and who executed the Adiboiodle Rate Rider, and
acknowledged that thed signed the Agjustable Rate Rider as thej t: voluntary ast :mac}d..!er the uses
and purposeg/Aherejf mentioned-7 : : A g |

Given _n' p

A reniting 2
v |

o . ’
. My.commission “P:"ﬂx
- : - agq
¢ o Germ. . Cla; o
v gotacy rg’gfne ;§ _geEAL P *'4‘
1 v vcoﬁ”i'sst!of;' State pimer




