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This Assignment of Renis preparad by: B.\NK OF LYONS
- 860 WEST OGDEN AVENUE
L fDNS I 60534-0063

SEND TAX NOTICES TO:
Bank of Lyons il
8601 West Oule) Avenudgs

Lyons, 1. 605342063

ASSIGNMEMT OF RENTS

SANDOVAL, HUSBAND AND WIFE, AS JOINT TENANTS, whore aridress ls 1808 S 58TH AVENUE CICERD IL
60550 (referred to below as "Granlor"); and Bank of Lyons, w~ose address Is 8601 West Ogden Avenue,
Lyons, IL 60534-0063 (reterved {0 below as “Lender"). -
ASSIGNMENT. For valuable: mnaideraﬂon, Grantor assigns and conveys V) Lender all of Gruntor'o rlght. iie, - "

and interest In and to the Renla trom the following described Property lorated in- CO0K County, State ‘of
illinois;

LOT 1 IN BLOCK 5 IN MORTON PARK LAND ASSOCIATION SUBDIVISION d'vl THE WEST. 1!2 DF THE
NORTHWEST /4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 13, !"‘A“T OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, IiLLINOIS

The Real Property or lia address Is cammonly known as 5501 WEST 24TH STREET CICER" lL 50650 The
Real Property tax idenilfication number is 16-28-116-025 VOL. 43,

DEFINITIONS. The following words shall have the following meanings wheh used in this Asslgnment Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform: Commercial -
Code. All references to dollar amounts shall mean amounts in fawfui money of the United States ol Americm T :

Asgignment. The word 'Assignmenl" means this Asslgnment of Rents between Grantor and Lender. and' _-"!" B
inciudes without limitation all assignmems and security interest provisions relating 10 the: Rents. R -{; BN
Event of Default. The words "Event of Default™ mean and include without timitaﬂon any of the Events o g
Default set forth below in tha section titled "Events of Default.” . _ q.:

Grantor. The word "Grantc:™ means GABINO SANDOVAL and GARMEN SANDOVAL i

Indeblednesa. The word *indebtedness™ means all principal and Interest: payabta under the Nnta and any*«
amounts expended or advanced by Lender to discharge obligations of Grantor of expenses incurred. byLender; .. -
to enforce obligations of Grantor under this Assignmant, together with Imerest on such arnounta as provided My R
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this Assignment : .
Lender. The word "Lender" means Banlr of Lyons. its successors and assigns.
Nole. The word "Note" ~means the promissory note or credit agreement dated October 30, 1995, in the

originel prtncipai-’ amourt of $138,750.00 from Grantor 1o Lender, together with all renewals of, extensions of, -

modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement,
The Interest rate on the Note Is a variable interest rate based upon an index. The index currently Is.5.590%
per annum, Payments on the Note are to be made in accordance with the follewmg payment schedule; €0
consecutive monthly principal and interest payments of $982.06 each, begmnlng December 1, 1985, with
interest calculated on the unpald principal balances at an interest rate ofil' 625% per annum; and 300
consecutive monthly princ!pal :-m(:I interest payments in the initial. e.mount aof‘s'i 047.37 each, beginning
December 1, 2000, with interest calculated on.the unpaid principal balanee's at an interest rate of 2750

' percentage pointe over the Index. described betow. My final payment w!il’be.due on November 1, 2025 and,
will be for all principl and accrued Interest not yet pad, together with any"™ &her unpald amounts under this
Asslgnment.‘ It the.ind s~ Increases, the payments tied 10 the index, and’ mererore the total amoum ascured
heraunder, will Increase. Ay variable interest rate tied to the index shall be ;r:ajculated as of, and shall begin
on, the commencement da: indicated for the applicable payment: su'eamNNetwtthstandlng the {oregoing, the
vanable interest rate or rates provided for in ‘this Assignment shall ba sub?ect to the following minimum and
maxlmum tates, NOTICE: Undernc circumstances shall the interest rate on this Assignment be less than
2 000% per-annum or. more than (excrpt ‘or any higher default rate shown below) the lesser of 13 625% pes
annim or the maximum rate aliowed by arpiicable law,

Progerty “The word “Property” means the (eal nroperty, and all improvements thereon, described above in
the “AsSignment” section.

Real Property. Tha words "Real Pro mean e pro| . Interests and rights described above In the
ropertpr nition® section, ey’ "8 Propeny 9 '

Related Documents, The words "Related Documenis” mean and inciude without limttation alf promissory
notes; credit a eegreements, {oan agreements, environmrntzl agreements, guaranties, security agraements,
mo;ttFages. deeds. of trust, and. all other instruments, agr @pinnnts and documents, whether now or hereafter
existing, executed in.connection’ with the Indebtedness.

Renis. ‘The word *Rents" means all rents, revenues, incorne, issues, nrofits and proceeds from the Praperty,
whether due now or later, including without fimitation all Rents rom all leases described cn any exhibit
attached to this Assignmert

THIS ASSIGNMENT iS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTELMIESS AND. (2) PERFORMANCE
OF ANY-AND ALL OBLIGATIONS OF GRANTOR UNDER THE MOTE, THIS ASSIGIAENT, AND THE RELATED
. DOCUMENTS THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

L
-

PAYMENT AND PERFORMANCE. Except as otherwlse proviced in thls Assignment Grantor shal pay to Lender
ali amounts segured by this Assignment as they bacome due, and sh { perform all of Craitor's obllgeﬁons
under this Assignment. Unless and until Lender exercises its rl ht to cullect he Rents as proviced below and 80

fong as thers is no default under thig Assignmment, Grantor ma rema)n in possession and contror of and operate
t”:?man .the Propersty and coliect the Hents rovided thatythe tlngpt.:):"cfT the right to_r_:ollect the Rents shall

' :bot constitute Lender's consent to the use of cash collateral in a bankruptey proceeding.-
. GRANTOR'S. REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE HENTS ‘With respect to the
: Rents, Grantor represents and warrants to Lender that:
“.. Ownershlp. Grantoris. entitled 1o receive the Rents free and clear of all rights, loans, liens, encumbrances,
. .and claims except as disclosed 10 and accepted by Lender in writing.
- Right to Assign, Grantor has the full right, power, and authortty to enter into this Assignment and to assi
% convey the Rents to Lender. o pow "ty g o
No Prior Asnignmenl. Grantor has not previeus!y assigned or conveyed the Rents to any other person by any
instrument now in force.
No Further Transfer. Grantor wl!l not sefl, assign. encumber or otherwise dispose of any of Grantor's rights
in the, Rents except as provided in this Agreemen .
-ﬁLENDEH’S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no defautt
hall have occurred under this Assignment, to coliect and receive the Rents. For this purpose, Lender is hercby
ﬁ;iven and granted the following rights, powers and authority:

06353

¢

E LY

]




UNOFFICIAL COPY
ik 10-30-1985 ~ ASSIGNMENT OF RENTS o

i 4. Loan No 11-701859-9 (Continued) |
L' Nolice to Tenants. Lender may send nofices to any and all tenants of the Property edvleing !hem ef this
it Assipnment and directing all Rents 1o be paid directly fo Lender or Lender's agent,. o

it Enter the Property. Lender may enter upon and take passessior of the Pr rry' demang, coflect end recelve el
from the tenants or from any other persons liable therefor, ali-of the Rents; ingthute and carry on all' legal -
proceedings necessary for the protaction of the_Property, including such proceedings as may bs- necessary 10 _
;ﬁgbvg pgcrrg’sees}on of the Propeny' coflent the Rents and remeve any tenant er tenanls er o her persens trem

Maintain the Property. Lender may enter upen the Properly to. meinrein the Prepertly and keep rhe seme ln .
repair; to pay the costs thereo!’ and of a! servlcee af alt. empieyeee. including thelr equipment,..and:of all .~
continuing custs and expenses-of maintaining the Property in proper-repair: and-condition;. and: eIso to:pay all Dt
meg}oe.%ereyesmeme and water utilitles, and the prerniurne en re end other lneurance elfected hy ender on.’-

Compliance with Laws. Lender may do any and alf things to exacute and com iy withthe (aws of me Srera afrf’fr G
2‘;‘:’;& ngnd 7380 glé ltdyther laws, rules, orders, nrdlnencee and requirements of alt azher gevarnmental agencles R
t.

Lease the Pes Lender may rent or lease the whole or an part of the Pre for euch term or terms o
and on such c"c%?t?ene as Lenderymay deem appropriate. y pmy

Agenls. Lander may engage such. agent or agents as Lender ma deem ro rra!a, either In.'-. 1
t?%%%ris name or in Grantor’ s‘kamg ?o rent and manage &en:’ropenv. lncludlng tha celle.gr?onpand eppiic L

Other Acts. Lender may o-all- such other thinFs and acts with respect 0.the Preperty S Lender may deem L
P%ropdare and may act exclusively and solely In the place and stead of Granter and te he\re ali el the powers o
of Grantor for the purposes stiteu “oove..

No Requirement to Act. Lender shai-not be redulred to do any er tha foregorn acts o rhinge and the. tact;'?;"-ﬁ':-.- )
that Lender shall have performed ane or more of the foregoing acts or things shall not require Lender to de R
any other specific act or thing. : N

APPLICATION OF RENTS. All costs-and exprness incurred by.Lender in connection. whh the Pr shall be 10
Grantor's account and. Lender.may pay such cos and expenses from the Rents..Lender, In. lte dlscretlon
shail datermine the application of any. end all Reuts recelved by it; ‘however, any. such’Rents-recel
wrich ere not ep Iled te such t.:ete and.expenses- erall L e appifed 1o the Indebtedness: _All. expendlturee made b

Lender under this Assignment and not reimburseo #om the Rents shall become: & ‘part of :the- Indebtedness
secured by. this Aeeignmenl and- ehall be payable cn Jemand wu‘th interest at the Nete rete frorn eete -of
expenditure untii paid. .
FULL PERFORMANCE. I Grantor pays ali of the Indebrer‘.r’ee when due_ and etherwiae perferme all :he';:_._'
pbligations imposed upon. Grantor- under this Assignment, the nute, and. the Related. Documents;: Lender shalt -
executs and deliver to Grantor-a-sultable satisfaction: of: this Aseif iment-and-suitable:statements: of tarmination: of -
any financing statement on file -evidencing : Lender's security Interast.in. tha . Rents.and'the -Property.-. Any..
termination fée required by law. shali be paid by Grantor, if permittec by r:ppiiceble faw.: If; however, payment.is.-
made by Grantor, whether voluntarily or otherw se, or by guarantor of by 2oy third party,on. ‘the Indebtedness. and
thereafter Lender is forced 16 remit.the. amount. of lhat payment:(a). to_ Graipar's; trustes i bankruptcy; or:10. an
similar. person under any federal-or state- bankruptgﬁ faw or. law for the raliel of: deb[ (b):by:raason:of an
iudgment, decree or order of any.court or administrafive' body having jurisdicti - aver ender or. any:of: L:ander
prope!!? or (c) by reason of any settiement or comprise of any claim made by.Lender with any claimant’ (includlmg

ithout |l on Grantor), the Indebtedness shall be -considered: unpalid. for the. purrsae “of ‘enforcement. af.

Aseignment end this -Assignment .shall continue to be_effective or shall- be relnslated, *as. the: case:may, be
notwithstanding any canceliation of this Assignment of of any note or oiher. instrument.o; & reemant: -avidencl 2
the indebtedness and the Pro! will_continue to secure the ‘amount repaid-of.recovered.o.she 'same axtent as it
that asnount never had. been originally received by Lender, and Grantor shall-be heund by & y ludgmenr. decree. IR
ordey, sefiiement or compromise relating to the Indebtedness or to thls -Assignment. - _ o

ENDITURF.S BY LENDER. 1t Grantor falis to comply with any rovision of this
Beh eeding Is commenced that would materially afiact’ Lender's Interests.in.the. Properar "

alf may, but shal not be required to, take any action that Lender deems, ep?lre riate: - Any emcuntr!har
axpends in 8o doing will. bear lntereet a! {he rate charged under the Note from tha:date Incurred or paid:by L
to the date of repaymant b All such. expenses, at Lender's. optlon. will a)-be payable:on: demend
be added 10 the balance o the Nete and be apportioned among and-be %naf insraumentf?aymen
become due during either .(} the term of any: applicable:insurance: pnll er (II) the remaining term-of the: Note
(c? be treated as a balloon payment: whlch wln be due and payable at the Note's:maturity...: P _
fi Ihtesecat;rgnpaym'ggélgfstpoee ehﬁofgrt\'der ma %e ar%agi‘degnfg%%ﬂeoeﬁg rgggtﬁ{r a"Atr,rg’ lgu%?rdglctm rroh%n ender’%ﬁ

f8 whic \
all not beyconstrued a8 curing the default so as ta ber Lender from any remedy thar It etherwlee' uld have

DEFAULT. Each of the 1ollowing, at rhe option of Lender. shall constltute an event er defauft ("Event of aefaurt')
under this Assignment:

Default on indebtednesa. Failure of Grantor to make any payment when due on the lndebtednese. L "

Compliance Default, Failure to COmDH with any other term, obllgetien. cevenent or conditlon conteined in thie‘ ’
Assignment, the Note or in any-of the Related Documents.

False Stalemenia. Any warranty, representation of statement made or furnished tu Lender hy o en behalr et
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Gfantor under thié_Asslgnmenl.' the Note or the Related Documents Is false or misieading in any material

respact, either now or at thetime made or furaishad.

Other Defaulls,. Failure of Grantor to comply with any term, obligation, covenant, or cendition contained in any

‘other.agreement between Grantor and Lender,

- Death or Insolvency. - The death of Grantor, the inselvency of Grantor, the appointment of a receiver for any

. forefeiture progeading, provided tha

commencement of any proceed |
‘Foreclosure, Forfelture, et Commencernent of foreclosure or forfellure proceedings, whether by judicigls ‘

of Grantor's pioperty, any assignment for the benefit of creditors, any’ of cregitor: workout, or the
Pom b ,eeglng E‘gder'any- bankruptey or insolvency laws {'y or against Grantor. o

proceeding, self-help, repossassion: or any other method, by any creditor of Grantor or by any govern
a?‘sncy- against any..of the Praperty. -However, thig subsection shall not a?pl&-in the event 5! a good. fal
dispute by Grantor as to:the validity or reasonableness of the claim which is the basis of the forecl :

1 -@rantor gives Lender written notice of such claim and furnighes reserves
of 3 surety bond for the-claim satisfactery to Lenoder. B ,
Events Affect’ag Guarantor,: Any.of the preceding events occurs with respect to any Guarantor of any o1 the
indebledness o.‘g any Guarantor d¥e8 or be%ames Igcompetem. or revokes or disputesyme validity of, o%labllny
under, any Guarwvy of the Indebtedness. '

Adverse Change. -/ .naterial ‘adverse change occurs in Grantor's financial condition, or Lender believes the -

prospect of paymen: or performance of the' Indebtedness is impaired.

Insecurlly. Lender reasstinilv deems itself insecure, _

RIGHTS AND REMEDIES ON.CEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender. may exercise any one.c. more of the following rights and remedies, in addition to any other rights or

remedies provided by law:

-collect the Rents, includin

Accelerate Indebtedness. ‘Lender shall have the right at its option without notice ‘o Grantor to declare the
regéilr'ﬁg@'{gbéggnesa immediately due 2d nayable, including any prepayment penaity which Grantor woulg be

Coliect Rents. :Lender shall have the tigat, without notice to Grantor, 1o take possegysion of the Property ang
? amounts past .dre and unpaid, and apnly the nel proceeds, over and above

Lender's costs, against the Indebledness, -In furiierance of this right, Lender shall have ail the provided

for In the Lender's Right to Collect Section, above. - If the Rents are collected by Lender, then Grantor

irevocably designates .Lender ag. Grantor's- attorey-in-fact to: endorse . instruments received .in

thereol in the name of Grantor-and ta negotiate the s7a)s and collect the proceecs, Payments by tenants.or

other users to Lender in response-to-Lender's demana <ivzll satisfy the obligations for which the payments are

- made; whether or not any proper grounds for the demard aristed. Lender may exercise 8 rights under this

subparagraph either in pérson, by agent, or through a receiver.

Mortgagee in. Posse=alon. Lender-shall have the right to ba pluced as mnntﬁagee in possession or 1o have a

recelver appointed to-take possession of all or any part of the ".cperty. with the power to protect and

the Property, to operate the Fropang preceding foreclosure or sale, ang tn collect the. Rents from the Propenty

and-apply the. procesds, over and above the cost of the receivershio, apainst the indebledness. ihe

mortgagee in orossesslon. or receiver may- serve. without bond if perrihad by law. Lender's right to the
a recefver shall exist whether. or not the apparent v2iue: of the Properly exceeds the

appointmant
'Irgigibtgrdness by a substantlal amourt. Employment by Lender shall not giszali'y & person from serving as a

gtl}érf-nemedlea. Lender shall have 'aJ!-'blher righta and remedies provided in inis Assignment or the Naite or

~ Waiver; Election of Remedles. A waiver by.anyﬁm of a breach o a provision of s Assignment shail not

i

- proceedin ncluding efforts. to modify or vacate any automatic ‘sfay or injun
e oot o Vs At

constitute a. walver of or prejudica the ang.s tig erwise to demand strict compitarice with Yhat provision
or any other.provision, -Election by Lender to pursue any remedy shall not axcitde purruit cf ither

. remedy, and an election to_make expenditures or take action fo perforn an obfigation of Grantor under this
“ Assigriment after fallure of Grantor to perform shall not affect Lender's right to declare a defauit and exercise

its remedies underthis Assignment. _

Attorneys’ Fees; Expenses. If Lender Institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the count n:gx adiudge reasonable as attomneys’
faes at trial and on any appeal. Whether of not any coust action is involved, all reasonable expenses incurred
by Lender that In Lender's opinion are:-necessan{ at a‘gg time for the protection of its :interest or the
enforcement of fta rights shall bacome a Sm of the Indehbtedness payabie on demand and shall bear interest
from:the date of expenditure until repaid.at the rate provided for in the Note, ExPenses covered by this
Faragraph include, without limitation, -howaver subject to any fimits under aPpllcabie aw, Lenter's att )
ees and: Lender's Jegal expensss whether or not there is- a lawsuit, including attomcgys l’e\*zspfgraj bagnlcg.aan
on), &p B
il ioton el 46 S g e, il o e Gy
5. 3 ", ' ]
appllcable:law?q Grantor also will pay any court casts, in addition to afl cther sums provided by law, Y

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignnient:

~ charged or bound by the alteration or amen

Amendments. This Assignment, together with any Related Documents, constitutes the enfirer understanding
and agreement of the paities as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment- shall be etfective unl ggegtin writing and by the party or parties sought to be
nent.
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Applicable Law. This Assignment has been delivered to Lender and sccepled by Lender in the Stats of - (il
(inols. This Assignment shall be governed by and construed in accordance with the lsws of the State of .
finola, o o v

Multiple Parlles. All cbligations of Grantor under this Assignment shall be oint and several,and all - CE
references 10 Grantor shall mean each and every Grantor. This means thal each of the persons slgnl'ng below )
is responsidle for all obligations [n this Assignment. o

No Modlflcation. Grantor shall not enter into any aareement with the holder of an#. mortgage, deed of trust, or-
e secuer&y ﬁ%gfeement which has priority over this Assignmert by which that agreement is: modified, M
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor =~
accept any future advances under.any such security agreement without the priorwritten consant of Lender, - - -~ - -

Severabllity. if a court of competent jurisdiction finds' any. provision of ‘this -Assignment..ta-be: invaiid. ar
unenforceable as 10 any person- or circumstance, such finding: shall not render thet provision:dnvalid or -
unenforceable as to any ather persone.or circumatances. - If feasible, any such:offending: provigion shall be =~
deemed to bz modified to be within the limits of enforceability or validity; howevar, if the. offending provision ..
cannot be so ywodified, it shall be siricken and all other provisions-of this Assignment in all other respects shall’ -~ . 3
remain valid ard enforceable. - ‘ - S T e Ty
Successors ant! 42xjgns, - Subject to the limitations stated in this Assignment on transter of-Grantor's.. |
interest, this Assic.mant.shall be binding upon and inura to the benefit of the parties, their successors and
assigns.. it ownership o the. Propenty becomes vested In a person other than Grantor, Lender, without notice. -

to Grantor, may deal wit) Crantor's ‘Successors with reference 1o thig Assignment and-the-Indebtedness by -
mggft ;gnl:eda;g?ce or exténsion without releasing Grantor from the obligations of this Assignment-or liability

Time I8 of the Eseance. :Tima (§412he essence in the performance of this Assignment, T
Walver of . Homestead Exemption, -Crantor hereby releases and waives all vights and benefits . of the . .
homestead exemption laws of the Stae ol Hlincls a5 {0 all Indebtedness secured by this Assignment. = "~ -8

Waivers and Consents, Lender shall ior ba deemed to have waived any rights under:thig Assignment {(or. .-~ -
under the Related Documents)-unless suct; waiver Is in writing and signed’ by Lender, -No.delay:or. omission.

on the of Lender in exercising anyr riyhie ahall gperate as'a walver of such right or-any other: right. ..

waiver by any party of-a.provision of this Assignment shall not. constitute- & walver. of ‘or. prejudice-the pary’s:

right otherwise 10 demand strict .compliance with tha® provision or:any other provision... No- prior waiver by

{ ender, nor any course of dealing between Lender-and Grantor, shall constitute a.waiver-of any. ot Lender's

rights or any of Grantor's-cbligations-as to' any future 1ansactions. : Whenever-consent: by: Lender 8 reguired.

in this Assignment, the graniing of such consent by.Lender in’any ingtance shall not: constiute: continuing:
consent to subsequent instances where such consent is ranuived.. = . o e o e WD T

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PAGVISIONS OF THIS: ASSIGNMENT OF RENTS, = i
AND EACH GRANTOR AGREES TO ITS TERMS. PR
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' , INDIV.IDUAL ACKNOWLEDGMENT

STATE OF Al £ )

__coun_m OF g é Z‘f% B }

On th’!'s day before he- undersigned h.otary Public, personally appeared GABINO SANDOVAL aind CARMEN
SANDOVAL, to m n to'be the indlviduals d n«and who executed the Assignment of Rents, and

acknowiedged th Jhey signed the Assig
f

purposes therelg’ mentigned.
Given under '

My commission explres _

LASER ERO. Reg.-U.S. Pat. & T.M..Off, VGL 3.20b (¢) 1995 CFI ProServices, fnc. All righbs‘reservaa.‘"
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