EOUITY LINE GF CREDIT P
MORTGAGE

NGS232% 00 1K

This Equity Line of Credit Montgage 1s made this .. . 21
_Cordell Reed and Beznice B. Reed, his wife, ,ir;,.joint._tenancy -

THE ABOVE SPACE FOR R‘CORDER S USE O'iLY

.19 _?;‘{

. day of _‘:".‘.9“’.‘.".-’!7_?5’.”__,- e

between the Mortgagor,

{therain "Borrower' '}, and the Mortgagee; .aSalle National Bank, a national baniing associalion, whose address is 136
Scuth LaSalle Street, Chicagon, Hhinois 60674 (therein “'Lender”}.
Whereas, Borrower and Lender rave enterec-i'c an gquity Lina of Credit Agreement {the “Agreement”}, dated
. November 21 13 95 | pursuani tswhich Borrower may from lime to time borros from Lender sums
which shall not in the aggregate outstanding principal baiance exceed §  87.000.00  ~  _ pius interest.
Borrowings under the Agreament will 1ake the form of revolving credit loans as described in paragraph 16 below {'L.oans”).
interest on the Loans barrowed pursuamt to the Agreement 15 payable at the rate or rates and a! the time provided for
in the Agreement. Unless otherwisa agreed in writing by Lender and Borrower, all revolving loans oulstanding under the
Agreement on oc after  Ncvembec 21 . i e
209? . tognrher with 1.1tarest 'hereon may be dec!ared due anr‘ pgwable on demand ln any event, a'i Loans
borrowed under the Agreement plus interest therean must be repaid hy . November 21 2015
{the “Final Maturity Date'').
To Secure to Lender ihe repayment of the Loans mace pursuant ta the Agreement, as amended or modilied, with isterest
thereon, the payment af all other sums, with interest thereon, advanced in accordancs herewith 1o protect the security
of 1his Mortgage, and the performance of the convenants and agreements of Borrower contaisre! herein and i the Agree-

menl, Borrower does hereby morigage, grant and convey io Lender the follawiig- described property

wocated in the County of ... Cook_ , State of Minois:

Lot 1/ in Dearborn Prairie Townhouse Phase 2 first resubdivision, being a-rzsubdivision
of lota 52 to 57, both inclusive in Dearborn praicie townhomes phase 2 of gart of biock 7

in Dearborn Pack unit 2, being a resubdivision in part of the north east 1/4 of section 21,
township 38 nocth, rang? 14 east of the third principal meridian, in Cook County, Illinois.

{PARCEL, 2: Legal Description Continuation )
which has the address of 1401 S. Clark Chicago, 1L 60605 PIN#17-21~211-168
(herein 'Property Address’).

Together with all the impraven ents now or hereafter erected on the property, and all easements. 7ights, appuntenances,
renls, royaities, rminera!, ol and gas rights and pralits, water, water nghis, and water stock, and all fixtures now or hereafter
attached to the property, all of which, including replacements and additions thereto, shall be deamed to be and remain
a part of the property covereo Jy this Mortgage: and all of the foregoing. ogether with said property (or leasehold estate
it this Mortgage 15 on a lease 1w0ld) are herein referred to as the “Proparty”™

Borrower covenants that Ba rower is lawfully seized of the estate heraby conveyed and has the right to mailgage, grant
and convey the Property, and that Borrower will warrant and delend generally the title to the Properly against ali claims
and demands. subject lo any rongages, declarations, easements or restrichons fisted in a schedule of exceplions 10 coverage
in any title insurance policy 1 suring Lender’s interest in the Property.
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7. inspection. Lender may make Or caw se to he made reasonable enlries upon and inspections of the Property, provided
that Lepder shall gr.e Borrower nctice prior 10 any such inspection specitying reasonable cause thereo! refated to Lender’s
wikerest in the Property.

8 Condemnation. The Proceeds of any award cr claim for damages, disect or consequential. in connection with any con-
demnation or other taking of the Property or part hareot, or for conveyance i lieu of condemnation, are hereby assigned
and shall be pad to Lender in the event of 4 tefal or partial taking of the Property, or part hereol. or for conveyance in
Ilqu af condemnation. are nereby assigr.ed and shali be paid to Lender. In the event of a total or partiai taking of the Property,
UE proceeds shail be applied to the tums secured ty this Morigage, with the excess, if any, paid to Borrower,

‘It the Property is abandored by Borrower, or i, after notice by Lender to Borrower that the condemnct ofters to make
an award or saltle a claim for damages, Borrower fails to respond o Lenger within 30 days after the date such notice
1s maited. Lerder is authorized to couect and appiy the proceeds. at Lender's option, either to restoration or repay cf the
Property or to the sums secured by this Morgage.

Uniess Lender and Borrower otherwise agres in writing, any such application of proceeds to principa!l shall not exceed
or postpone the due date of any payment due under the Agreemert or ¢change the amount of such payment.

9. Borrower Not Rriedaed. Extension of the time for payment ¢r modification of any other term of the Agreement or this
Mortgage granted by iL.e~der 1o any su:cessor in interest of Barrower shall not operate to release. in any manner, the liabifi-
ty of the original Borrowar and Borrower’s successors in interest. Lender shall not be required to commence proceegings
agamst such successars 4r refuse to extend time for payment or otherwise modity any term of the Agreement or this
Mortgage by reason ol any cemand made by the original Borrower and Borrower's successors in interest.

10. Forbearance by Lender Not 2 ' Waiver. Any forbearance by Lender in exercising any right or rameady under the Agree-
menit or heraundear, or otherwise ait;iged by application law. shail not be a waiver of or preciude the exercice of any such
rnght or remedy. The procurement of insurarce or the payment of taxes or other liens or charges by kender shail not be
a waiver of Lender’s right to accelerate e matunty of the agreement secured by this Mortgage.

11. Remedies Cumulative. All remecies prov.ded in this Martgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity..and may be exercised concurrently, indapendently or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements harein con-
tained shall bind, and the nghts hersunder shal) inure o thorespective successors and assigns of Lender and Borrower.
Al covenants and agreements of Barrowers shalf be joint ana several. The caplions and headings of the paragraphs of
this Mortgage are for convenience 0.1y anrl are not 10 he usediio/nterpret or define the provisions hereof. The term interest
as used herein shali mean and wnc ude all knance charges uniter the Agreement.

13. Notice. Except for any notice re Juired under apphicable law {0 be'gwen in another manner, (a) any notice to Borrower
provided fur in this Mortgage shall ce given by mailing such notice by ce«ified mar, addiessed to Botrower at the Property
Address or at such other address 5 Borrower may dasignate by notice to Lender as provided heren, and (b) any notice
1o Lender shall be given by certifiarl mail_return receipt requested 1o Lender’s address stated haren or to such other ad-
dress as Lender may designate by notice to Borrower as previded herein. Any aglics nrovided for in this Morigage shall
be deemed to have been given to Borcower 0r Lender when given in the manner ~acicnated therein.

14. Governing Law; Severability. This Mortgage shai be governed by the law of the State of linois. In the event that
any prowision or clause af this Mor gage ar the Agreement cenflicts with appiicable law. such-ccinflict shall net affect other
provisions of this Mortgage or the Agreement which can be given elfect without the conflictina.pizvision, and to this end
the provisions of Ihe Mortgage ar d the Agreement are declared to be severable.

15. Borrower's Copy. Borrower shali be furnished a conformed copy of the Agreement and of this Mortgage at the time
of execution or after recordation hereol.

16. Revolving Creait Loen. This Mortgage is given 10 Secure a ravolving credit loan and shali secure not oniy presently
existing indebredness under the Agreement but also fultire advances, whether such advances are obligatory or to be made
al the optior: of the Lender, or otherwise, as are made within 20 years from the date hereof, 10 the same éxtent as if such
future advances were made on the date of the executian of this Mortgage, althaugh there may be no advance made at
the time of execulion of this Mortgage and although there may be no indebtecness secuted hereby outstanding ai the
time any advance is made. The fien of this Mortgage shall be valid as to all indebtedness secured heraby, inciuding future

advances. from the time of its fiing for recorid in the recorcer’s or registrar's office of the county in which the Property

i$ located. The totai amount of indebtedness secured hereby may increase or decrease from time to time, but the total
unpadt balance of indebtness secured heraby {including disbursements which the Lender may make under this Morlgage,
the Agreement, or ary othar document with respect thersto) at any ore me cutstanding shall nat exceed a maximum
principal amount of $ _ §7,000,00 . _ ___ _, plus interest thereon and any disbursements made for payment of taxes.
special assessments or insurance on the Property and interest ar such disbursements (alf such indebledness being
hereinafter referred to as the “maximum amount secured hereby’). This Mortgage shall be valid and have priority aver
all subsequent liens and encumbrances, including stalutory liens, excepting solely 1axes and assessments levied on
the Property, to the extent of the maximum amount secured hereby.

12 0 0006
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Legal Description Continued

EASRMZNT FOR ITIE RENEFIT OF PARCFEL 1 A3 CRENTED BY PLAT OF SURMMVIGION
KECORDIIY OCTONKR 3, 19%C AS DOCUMENT 30,441,681 AND XY DEFD FROM VHL/KKT.
IKARDORN WARK Tt VENTURK, AN ILLINOIS JUINT VENTURZ, UATED AUGUUT 7/, 1097 AN
RRCOMDED AUGUST 7, 1991 AS DOCUMwNT 91,398,227, POR INGHESS AND FGRESS OVER
LOURU, 1N cOOK COUNTY, ILLTROLL.




