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MORTGAGE

THIS MORTGAGE IS LATED NOVEMBER 30, 329%. betweer: Standard Bank & Trust Company of Hickoery Hills,
as Trustee U/A #5058 datea 9/10/90, whose addrees-is 7800 W. 95th, Hickory Hills, . 60457 (referred to
below as "Grantor”); and Orland Staie Bank, whost address is 9612 W. 143rd Sireetl, Orland Park, Il 60462
{referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideralion, Gran'or not personally bul as Trusiee under the
provisions of a deed or deeds in trust duly recorded and delrver:d to Grantor pursuant {0 a Trust Agreemeghk
dated Sepiember 10, 1990 and known a3 Trust #5058, morigages anz-conveys to Lender all of Grantor's righ#r
title, and iaterest in and 1o the foliowing described real property. togell er with all exisiing or subsequently erect

or affixed buildings, improvements and fivtures; aii easements, rights of way, \and appurtenances; all water, wateQ
nghts, watercourses and ditch rights (including stock in utilities with ditch o ricgtion rights), and ali oter rights=}
royaities, and profits relating io the real property, including without limitation ali nirerals, oil, gas, gecthermal ande
simitar matters, jocated in Cook County, State of linois (the "Real Prcperty™).

Lot 45 in Clearview Estates Unit Number One, a subdivision of part of the Goutheast 1/4 of Section 3,
Tawnshin 36 North, Rzinge 12, East of the Third Principal Meridian, in Cook Cosrac. lilinois

Tne Resl Property or its address is commonly known as 9010 W. Kathy Court, Orisnd Park, IL  60462. The
Real Property tax identification number is 27-03-405-014-0000,

Grantor presertly assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and .,
a)! Rents from the Property. Ir addition, Grantor grants to Lender a Uniforra Commercial Code security interest in‘."
the Personal Property and Ren:s. o

DEFINITIONS. The following ~ords shall have the following meanings when used in this Mortgage. Terms not”
otherwise defined in this Mortjage shall have the meanings aitributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amcunts in lawful money of the United States uf America. -

Berrower, The word "Borrower™ means each and every person or entity signing the Note, including without
limitation Trust #5058.

Credit Agreement. The words “Credit Agreement” mean the revolving line of credit agreement dated
November 30, 1995, between Lender and Borrower with a credit limil of $30,000.00, together with all renewals
of, extensions of modifi:ations of, refinancings of, consolidations of, and substitutions for the Credit
Agresment. The maturity date of this Mortgage is December 1, 2000. The interest rate uncer the Credit
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Agreement is a variable interest rate based upon an index. The index currently is 8.750% per annum. The
interest rate to be applied to the outstanding:#goount balance shall be at a rate equal to the index, subject
however to the following maximum rate. Under dc' chcumstances shall the interest rate be more than the
lesser of 12.900% per annum or the maximum rate aliowed by applicable law.

Existing Indebledness. The words "Existing Indebtedness™ mean the indebledness described below in the
Existing Incebtedness section of this Mortgage.

Grantor. The word "Grantor" means Stendard Bank = Trus! Company of Hickery Hills, Trustee under that
certain Trust Agreement datad Septemiber 10, 1990 and known as Trus: #5058 The Graninr is the
mortgagor under Lhis Morigage.

Guarantor. The word "Guarantor” means and includes withoul limitation each ana ali f the guarantors,
sureties, and =ccommodation pariies in connection with the indebledness.

improvements. -~ The word “Improvements” means and includes without tinitation all existing and future
improvements, ftures, buildings, s'ructures, mobile homes affixed on the Real Property. facilities, agdticns,
replacements and she, construction on the Real Property.

indebtedness. The woid”indebtedness™ means all principal and interest payaie under the Credit Agreement
and any amousts expended ur advanced by Lender to discharge obligations cf Granlor or expenses incurred
by Lender 10 eniorce obligations.of Granior under this Mongage, togeiner wilh iptergst on such amounts as
provided in this Mortgage. Speviicisly, without limitation, this Mortgage secures a revolving line of credit
snd shall secure not only the amoun’ which Lender has presently advancec' to Borrower under the Credil
Agreement, but also any futur= anicunis which Lender may advance lo Borrower under the Credit
Agreement within twenty (20) years froin tix date of this Morigage to the same extent as if such future
advance were made as of the date of the zxeculion of this Morigage. The revolving line of credil
obligstes Lender to make advances fo Borrciver so long as Borrower complies with all the terms of the
Credit Agreement and Related Documente. Ai-ns-time shall the principal amount oi Indebtedness
secured by the Mortgage, not inciuding sums sdvanzed to protect the security of the Mortgage, exceed
$60,000.00.

Lender. The word "Lender” means Orland Staie Jank, i successos and assigns. The Lender is ihe
mortgagee under this Mortgage.

Morigage. The word "Morgage" means this Morigage betweer: (3rari>r and Lender. and includes without
limitaticn all assignments and security interest provisions relating to t=e-r 2rsona! Property and Rerls.

Personal Property. The words "Personal Property” mean all equiprnzni. fixtures, and other anticles of
personal property now or hereafer owned by Grantor. and now o hercafie” aitached or affixed to the Reai
Property; together with all accessions, parts, and additions to, all replaceinents ) ard all substitutions for, any
of such property; and together with all proceeds (including without !initation ai' inturance proc~=0s ang
refunds of premivins) flom any saia o sther disposition of the Property

Property. The word "Property™ meaiss collectively the Real Property and the Personal Prepzily.
Real Property. The words "Real Property” mean the property, interes s and nghts describes above in the
“Grant of Mortgage" section.

Related Documents. The words "Related Documents® mean and inciude without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mongages, deeds of trust, and ail other instruments, agreements and documens. wheiner now or hereafier

gxisting, executed in connection with the Indebtedness.

Rents. The word "Rents® means all present and future rents, revenues, income, issues, royaties, profits, and
other benefits derived from the Propenrty. \

YCOCTINY

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECUKE (1) PAYMENT OF THE INDEBTEDHESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AKRD THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED YO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
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"’_A:SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
_ AND ASSESSMENTS LEVIED OM THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
_SECUHED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

:'.S;RANTOR.'S WAIVERS. Granmo' waives all rights or delenses arising by reason of any "one actien™ or

-"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
“including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, bafore or afer
Le,nder's commencement or comgpletion of any foreclosura action, either judicially or by exercise of a power of
sala.

GAANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Barrower's request and not at the request of Lender; (h) Grantor has the lull power and right to enter inta this
Mortgage and to hypothecate the Propedy. (c) Granior has established adequate means o! oblaining fram
Borrower on a continuing basis information about Borrower’'s financial condition; and (d} Lender has made no
representation to Grantor about Berrower (including without limitation the creditworthiness of Borrower).

PAYMENT AND PLRFORMANCE Except as otherwise provided in this Mortgage, Burrower shall pay to Lender
all Indebtedness s¢ciced by this qu&age as it becomes due, and Borrewer and Grantor shall strictly perform all
their raspective obligations under this Morgage.

X POSSESSION AND MATENANCE OF YHE PROPERTY. Grantor and Barrower agree that Granlor's possession
and use of the Property siab he governed by the following provisions:

Possession and Use. "Unti' in default, Grantor ma, remain in possession and conlrol of and operate and
marage the Property and coil:ct the Rents from the Property,

Duty to Maiitain. Grantor shal’ maintain the Property in tenaniable condition and promgptly perform all repairs,
replacements, and maintenance ne.assary 1o preserve its vaiue.

Hazardous Substances. The terms “hozardous waste,” "hazardous substance,” "disposal.” “release,” and
“threatened release,” as used in ‘this_Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Responce, Compensahon, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, ot seq. "CERGCLA®), the Surerund Amendments and Heauthorizanon Act of 1986, Pub. L. Na. '
99-499 {'_SA#M'), the Hazardous Materials Te=nsponation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Scction 6301, et seq., of other applicable state or Federal laws,

rules, or reguiations adopted pursuant to any of tre furegoing.  The terms "hazardous waste” and “hazardous
substance” shall also include, without imitation, petrolaum and petroleum by-products or any fraction thereof

and asbestos. Grantor represents and warrants to Lendar that: (a) During the pariod of Grantor's ownership

of the Property, there has heen no use, generation, sanufacture, storage, treatment, disposal, release of
threatened release of any hazardous waste or substance 9y any person an, under, about or from thg Property:

(b} Grantor has no hnowledge of, or reason to believe that Y2 has been. except as previously disclosed to

and acknowledged by Lender in writing, ()} any use, geneiation, manufacture, storage, treaiment, disposal,

release, cr threatenad release of any hazardous waste Or subsance.nn, under, abou! or from the Property by

any prior owners or cccuparts of the Property ar “2 any actual ¢/ thieatened fitigation or claims of any kind

Dy any person relating to such matters; and (c) Except as previcusiy disclosed to and acknowledged by

Lender in writing, (i) netther Grantor nor any fenant, contractor, agen; 2 other authorized user of the Property

shall use, generate, manufacture, stose, treat, dispose cf, or release any »azardous waste or substance on

under, about or from the Property and i) any such activity shall be conducled in compliance with all
applicable federal, state, ard local laws, regulations and ordinances, inclucing without limitation those laws,
regulations, and ordinances descrihed above. Grantor authorizes Lender aro ils agents to enter upon the

Propgerty to make such inspections and tests, at Grantor's expense, as Lender iy deem 2ppropriate to
determine compliance of tha Property with this section of the Mortggge. Any incpecions or 1ests made by

Lender shall be for Lender's Purposes only and shall not_be construed to create any rezsonsibility or liability

on the part of Lendear to Grantor or tn any 2ther perscn. The representalions and warrzair‘as contained herein

are pased on Grantor's d.ie giligence ‘in investigating the Property for hazardous vezsie and hazardous
substances. Grantor hergly (a) releases and waives any future Claims against Lenacr icr indemnily of
contribution in the avent Crantar becomes liable for cleanup or other costs unger any such faws, and  (b)
agrees 1c indemnily and “old harmiess Lender against any and all claims, losses, liabilities, damages, ‘
Penemes. and experzces which Lender may directly or indirectly sustain or suffer resulting from & breacn of

his section ol the Mortgage or as a consequence of any useé, generation, manufaclure, storage. disposal,
release or threatened release occurring prior ta Grantor's ownership of interest in the Property, whether of not g2

the same was or should 71ave been known to Grantor. The provisions of this section oi the Mongage, T
inclucing the obligation to indemnify, shall survive the payment of the Indebtedness and the sadsfaction and C
reconveyance of the lien ¢* this Morigage and shali not be affected by Lender's acquisition of any interest in

the Property, whether by fcreclosure or otherwise. <

Nuisance, Waste. Gianto' shal not cause, conduct cr permit any nuisance nor commit, permit, or sulfer any ,-':3
siripping of of waste on or to the Properiy or any porticn of the Propenty. Without himiting (he generality of the »\
toregoing, Grantor will nc: remove, Of Erant to any otner party the right to remove, any timber, minerals
(including cil and gas), soi'. gravei or rock products without the prior written consent o1 Lender. t

Removal of Improvements. Grantor shall not dernolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the remava) of any !mprovements, Lender ma;
require Granior 10 make arrangements salisfactory to Lender to replace such Improvements wil

improvements of at least equal vaiue.

Lender's nght to Enter. Lender and its agents and representatives may enter upon the Real Property at al)
reasonable Times to atted to Lender's interests and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mongage.
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Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now o hereafter in effect, of all governmental authorities appiicable 10 the use or cccupancy of the
Property, including withcut limitation, the Americans With Disabilities Act. Grantor may comest in go.)d faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, mciudmg approoriaie
apoeals, so long as Grantor has notitied Lender in writing prior 1o doing so and so long as, n Lende’'s sule
opinion, Lender’s interests in the Property are not jeopardized. Lender may reguire Grantor to posi acequate
security or a surety band, reasonably satistactory 10 Lender, 1o pretect Lender’s nterest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grasor sha o all
othér acts, in addition to those acts set forth above in this section, which from the character and use: of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and pay:ble all
sums secured by this Montgage upon the sale or transfer, without the Lender's prior written consent. of ail o: any
part of the Real Prooerty, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any vight, title or interest thereim whether legal, beneficial or equitable; whether voluntary of
involuntary; whethet Sy outright sale, deed, instaliment sale contract. land contract, contraci for deed. leasehold
interest with a term grenier than three (3) years, lease-aption contract, or by sale, assignment, or transfer of any
beneficial interest in or 10 4y land trust holding title to the Real Property, or by ariy other methud of conveyunce
of Real Property interest. il ae Grantor is a corporation, pannership or i mited liability company. transfer alse
includes any change in ownersait of more thar twenty-five percent (25%) of the voting stack, partnership interosts
or limited liability company interests, as the case may be, nf Grantor. Howe ser, this option shadl not be exercised
by Lender if such exercise is prohibites by federal law or by Hlinois [aw.

LAKES AND LIENS. The following provicions relating to the taxes and liers on the Property are a part of this

ongage.
Payment. Grantor shall pay when due (en¢ in all events prior 1o delinquancy) 2il taxes, payroll taxes, special
taxes, assessments, water charges and sevier scrvice charges levied against or on account of the Frope Ty,
and shall pay when due afl claims for work sone on or for services senderrS or malerial furnished 10 “he
Propenty. Grantor shall maintain the Property {ree o all liens having pr ofity over O equal to the interest of
Lender under this Mortgage, except for the lien ¢/ tares and assessmets not due, except for the Existing
Indebtednass referred 1o below, and except as otheriwisz orovided in the following paragraph.

Right To Contest. Grantor may withheid payment of ary1ax, assessmen , of Ciaim in connection with a good
faifh dispute over the obligation to pay, so long as Lender's ierest in the Property is not :2opardized. if a lien
arises or is filed as a result of nonpayment, Grantor shall withis: fifteen ( §; days after the fien arises or 1 a
lien is filed, within fiteen (15} days after Grantor has notice ofcthz filing, secure the discharge of the lien o1 il
requestea by Lender, deposit with Lender cash or a suMicicat corpoate surety bord or other secufly
satisfactory 1o Lerder in an amount sufficient to discharge the lien pis ary costs and atiorneys’ {ees or dthet
charges that could accrue as a result of a foreclosure of sale undez the lien. In any contest, Grantor shall
defend itsell an¢ Lender and shall satisfy any adverse judgment befur enforcement against the Propery.
Grantor shall name Lender as an additional obligee under any sureiv-Hond furnisheo in e contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfacion evidence of payment cf the
taxes or assessments and shall authorize the appropriate governmentat official weliver to Lender at any tire
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifieen (15} days before any .rork is commer ceg,
any services are turnishad, ur any materiels are supﬂhed 1 the Property, if ans mechanic's ien, iatenialmen's
lien, or other fien could be asseried on account of the work, services, or mal¢rials. Granksfowi Jpon 1eyuest
of Lender furnish to Lender advance assurances satisfaclory to Lerder that Grantor can ani wil pay the Cost
of such improvements,

aﬁggERW DAMAGE INSURANCE. The following provisions relating to insuting the Property are 1 parnt of this
ortgage.

~ Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with siandard
extended coverage endorsemenis on a replacemenl basis for the iuil insurable value rtovering all
Inwrovements on the Real Property in an amount sufficient to avoid anplicaticn of any coinsurance clause, ang
vith & standard morigagee clause in favor of Lender. Grantor shall also procure and maintain conprehensive
general liability imsurance in such coverage amounts as Lender may re%uest with Lender bein} named as
additional insireds in such liability insurance pelicies. Additionady, Grantor shall maintain such other
insurance, including but not limited to hazard, business interfuption and boiler instrance as .endcr ray
require. Policies shall be written by such insurance companies and in such form as may be reasonebly
acceptable 1o Lender. Grantor shall deliver to Lender rertificates of coverage from each insurer jontaining a
stipufation that coverage will not be cancelled or diminished without a minimum of ten (10} days’ drior writen
notice to Lender and not containing any disclaimer of the insurer’s liability 1or failure 1¢ give such ndtice. Each
insurance policy also shall include an endorsement providing thal coverage in favor of Lender wil not be
impaired in any way by any act. omission or default of Grantor or any other perscn. Should the Rt Property
ar any time become located in an area designated by the DireCtor of the Federat Emeigency A'anagement
Agency as a special flood hazard area, Grantor agrees ‘o obtain and maintain Federal Flgod insurince, 10 the
extent such insurance is required by Lender and is or becomes availabie, for the 1erm of the loan and for the
full unpaid principal batance of the loan, or the maximum limit of coverage that is available, whicheier is less.

DEOUTHHY
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Application of Proceeds. Graator shall preoérgngsncti(% Lender of any loss ar damage to the Propenty it the
estimated cost of repair or replacement exceeds $500.00. Lender may make proof of loss if Grantor faifs to do
s0 within fiteen (13) days of tre casually,. Whether or not Lender’s securily is impaired, Lender may. at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
ar the restoration and repair of the Property. If Lender elects 1o 4pply the proceeds to restaralion and repair,
Grantor shall repair or replace the damaged o7 deslroyed improvements in @ manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pgy or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration it Grantor is notl in default hereunder. Any proceeds which have not
been disbursed within 180 days afier thew receipt and which Lender has not committed tc the repair or
restoralicr of the Property shal’ be used first to pay any amount owing to Lender under this Morigage, then 1o
Frepa accrued interest, anc the remainder, it any, shall be agphed to the principal balance of the
nd_lgfat ;e%ngss. if Lender holds any proceeds after payment in full of the indetedness, such proceeds shall be
pai ranior.

. Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass io, the
: purchaser of the Property ccvered by this Morigage at an; trustee’s sale or other sale heid under the
provisions < tis Martgage, or at any {oreclosure sale of such Property,

Compliance v Existing Indabledness. During the period in which any Existing indebtedness described
beiow is in effict comgﬁanca with the insurance grovisions contained in the instrument evidencing such
Existing Indeblediress shall constitute compliance with the insurance provisions under this Mortgage, io the
extent compliance with-the terms of this Mongage would consiitute a duglication of insurance requirement. §f
any prececds from \he insurance hecome payable or loss, the provistons in this Moggage for division of
Frgceg?gds shalt applv on'y 12 that portion of the proceeds not payable to the holder of the Existing
n ness.

Grantoi's Report on Insuranzz.. Upon request of Lender, however not more than orce a year Grantor shali
turnish ta Lender a report on @ar hiexisting policy of insurance showing. (a) the name of the insurer; (b) the
risks insured; (c) the amount of the nolicy; (d) the propernty insured, the then current replacement value of
such property, and the manner ot Jaternining that value; and () the expiration date of the policy. Grantor
shall, upon request of Lander, have an imdependent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. it Grantor fil, 10 comply with any provision of this Mongage, including any
obligation to maintain Exisling Indebtedness it gooa standing as required below, or if any action or proceeding 1S
commenced that would materially affect Lender's intcrects in the Property, Lender or Granior's behalf may, but
shall not be required to, 1ake any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at 1he rate charged under the Lrea’t Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, 2. Lendet’s option, will (a) be payable on demand, (b)
be added to the baiance of tha credit line and be apporicaed among and be payable with any instaliment
Faymems 12 become due during either (i) the term of any apulicahle insurance palicy of (i) the remaining term of
he Credit Agreement, or {c) ve treated as a balioon paymeut which will be due and payable at the Credit
Agreement’s maturity. This Mortgage also will secure payment n”inese amoums. The rights provided for in this
paragraph shall be in addition 1o any other tighs or any remedies 10 :#hich Lender may be entitted on account of
the default. Any such action by Lender shali not be consirued as curng the detault so as to bar Lender from any
remedy that it otherwise would rave had.

gArrt-IRANTY; DEFENSE OF TITLE. The following provisions relating to owneraniz of the Property are a part of this
ongage.

Title. Grantor warrants that:  (3) Granter holkds good and marketable title 2 secord to the Property in fee
simple, free and clear of all liens and encumbranceés other than those set farth in ths Real ProFen‘y description
or in the Existing Indebledniess section below o in any title insurance policy, titic: report, or linal titte opinion
issued in favor Of, and accepted by. Lender in connecticn with this Aorigage, and {(cl-Grantor has the fulf
right, power, and autnonily '0 execute and dehver this Mortgage to Lender.

Defense of Titte. Subject {0 the exception in the paragraph above, Grantor warrants ard vwill forever defend
the titie to the Praperty against the {awful claims of all persons. In the even! any actior 9" proceeding is
commenced that questions Grantor's titte or the interest of Lender under this Mortgage, Grantor shall defend
the action at Gran'or's exjense. Granior may be the nominal party in such preceeding, bu! Lender shall be -
entitied to participate in th3 proceeding and to be sepresented in the proceeding by counsel of Lender's ownge
shoice, and Gramic; will dediver, or cause to be delivered, 10 Lender such instruments as Lender may request &
trom time 10 time to permit such pasticipation. N

Compliance With Laws. 3rantor warrants that the Property and Grantor's use of the Properly complies wnhg.-
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTIMG INDEBTEDNESS. The following provisions concerning existing indebtedness (the 'Existinga‘ﬁ‘;-

Indebtednese”) are a part of this Mortgage. &=
Existing Llen. The fien o’ this Mortgage securing the Indebtedness may be secondag and inferior o the lien (r
securing payment of an fxisting obfigation with an account number of 81-488-1 to Orland State Bank. The
existin iygation has a :urrent principal balance of approximately $85,320.00 and is in the original prmc;pal
amount of $100,000.00. Granor expressfy covenants and %grees o pay, or see lo the payment of, the
E.isting moebtedness ard to prevent any default on such indebtedness, any default under the instruments

evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modificotion. Granto- shail not enter into any agreement with the holder of any mongage, deed of trust, or
ather security agreement which has priority over this Morigage by which that agreement s maodified, amended,
extended, or renewed w.thout tha prior written consent of Lender. Grantor snall neither request nor accept
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any future advances under any such securily agreement without the prigr written consent ol Lender.
CONDEMNATION. The following provisions refating to condemnation of the Property are a pan of thic Morigage.

iication of Net Proceeds. If abi or any pan of the Property is condemned by eminent domain proc zeaings

of by any Proceedmg or purchase in lieu of condemnation, Lerder may at its election requir that ali or any

on of e net proceeds of the award be applied to the Indebtedness or the repair or restoralion of he

roperty. The net proceeds of the award shal mean the award after payment uf all reasonanie cosle,
expenses, and attorneys’ fees incurred by Lender in connection with the condennation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall prompily nesify Lender in writing, and
Grantor shall promptly take such steps as may ne necessary lo defend the artion anZ obtain the award.
Grantor may be the nomina! party in such proceedirg, but Lender shall be entitied to participite in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will geliver of
cause to be delivered 10 l.ender such instruments as may be requested by it from time to tme to peirmit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing rovisions

relating (o goverraneMal taxes, fees and charges are a part of this Mortgage:

Current Taxes Faes and Charq‘ea. u fecwesi by tender, Granior snali execute such documents in
addition 1o this lMovinage and take whatever other actron is requesied by Lender 1 porfect and continue
Lender’s lien or the Heal Property. Grantor shail renrburse Lender for all faxss. 25 described below . together
with al) expenses incur:ed in recording, perfecting or continuing this Mortgage, inciuding without sirnitation ail
taxes, fees, documentary siamps, and other charges for recording or registering this Mongage.

Taxes. The following shal! cunstitute taxes to which this section applies: (a) a specific 1ax upon this type of
Mortgage or upon al or anv an of the Indebtedness secured by this Mort%%ge; () a specific tax on Borrower
which Borrower is awthorized or required 1o dedurt from pa'yments on the [ndebtedness secured by this type of
Mortgage; () a tax on this typs o Mortgage chargeable againsi the Lender of the holoer o the Credit
Agreement, and éd) a specific 1ax on 2" or any portion of the Indebtedness of ¢n payments of principar and
interest made by Borrower.
Subsequent Taxes. ! any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same eiitct as an Event of Default (as defined befow), and Lender may
exercise any or all of it available remedies-for an Evem of Drfaull as provided below unless Grantor either
[z;) pays the tax before it beccmes delinquen:, of (D) coniests the tax as Erowded above in the Taxes and
: :e{1s gecnon and deposits with Lender cash or a sumcient corporate surety bond or other security satisfactory
o Lender. i
SEC'JRITY AGREEMENT; FINANCING STATEMENTS, hu dollowing provisions relaiing 10 this Mortgage as a '
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constituie a seci:iby agreement o the exter. any of the Property
conslitutes lixtures or olhe‘rxs)ersonal property, and Lender shasi have all of the rights of 8 secured party under
the Uniform Commercial Code as amended from time 1o time.
Security interest. Upon request by Lender, Grantor shall execut: firancing statements anc tike whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. In addition 1o recording this Mortgage in the real orcpery fecords, Lender rzy, al any
time and without further authorization from Grartor, file executed counterpans, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for ali <ipenises .ncurred in parfecting or
continuing this security interest. Upon default, Grantcr shall assemble the Perscom Preperty in a manner and
at a place reasonably convenient 10 Grantor and Lender and make it available i© Lender within thr2e (3) days
after receipt of written demand from Lender.
Addresges. The mailing adaresces of Qrantor {dehtory and | ender (spcured nantvi” rom which nformation
goncerning the security interest granted by this Moitgage may be obtained (each as raquited by the Uniform
Commercial Code), are as stated on the first page of this Mongage.

FURTHER ASSURAMNCES; ATTORNEY-IN-FACT. The foliowing provisions refating 1o further assurances and

aflorney-in-fact are a part of this Mortgage.
Further Assurances. Al any lime, and from time {o time, upon reques! of Lender, Grantor will mak2, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be. at such times
and in suchoffices and places as Lender may deem appropriale, any and all such merngages, deed's of trusi,
security deeds, security agreemcnts, financing stalements, continuation statements, instruments of further
assurance, certificates, and other documenis as may, in the scte vpinion ¢f Lender, be necessary of desirable
in order to effectuale, complete, pertect, continue, of preserve (a) the obligations of Granter and Bsorrower
under the Credit Agreement, this Mon%age and the Related Documents, and (b} the hens and security
inmerests created by this Mortgage on the Bropeity, whether now owned or heieafter acquired by Grantol.
Unless prohibited by faw or agreed to the contrary Dy Lender in-writing, Grantor shall reimburse Lemder for ail
costs and expenses incurred in connection with the ratters referred 10 in this paragraph.

Attorney~in-Facl. It Grantor fails to do any of the things referred o in the preceding paragraph, Lelder may
do so for and in the name of Grantor and at Granfor's expense. For suthn purpw.es, Granicr hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing. ce'vering,
filing, recording, and doing ali other things as may be necessary or desirable, in Lender's sole opinici, 10
accomplish the mattess referred to in the preceding paragraph.

FULL PERFORMANCE. It Borrower pays all the Indebledness when due, terminales the credit line account, any

GTO8S
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otherwise gerforms all the obligations imposed upon Gramtor under this Morigage, Lender shall execute and
deliver 1o Grantor a suitable satisfaction of this Martgage and suitable statements of termination of any financin
statement on file evidencing Lender’s security interest in the Rents and the Personal Praperty. Grantor will pay, |

_ mitted by applicable faw, any reasonable termination fee as determined by Lender from time to time. 1f,
-hawever, payment is made ty Borrower, whether voluntarily or otherwise, or by guarantor of t:af any third party, en

_-the indebtedness and thereafter Lender is forced to remit the amount of that payment '(a) to Borrewer’s trustee in
bankruptcy of to any similar person under any federal or state bankrupicy law or law for the relief of debtors, (b}
by reason of any judgment, gecree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (¢} by reason of any seitlement or comprise of any claim made by Lender with any
claman! (inciuding without lirmitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any carcellation of this Morigage or of any note o7 other instrument or agreement
evidencing the !ndebledness and tne Property will continue to secure the amaunt repaid or recovered 10 the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, arder, setlfemert or compromise refating to the Indebtedness or to this Mortgage.

DEFAULT. Each-uf the folluwing, at the option of Lender, shall constitute an event of detaull ("Event of Default”)
under this Mortgage’ . (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line acinunt. This can include, for examgple, a false statemert about Grantar's income. assels.
liabilities. or any other aspects of Gramer's financial condition. () Grantor does not meet the reti?a]rment terms of
the credit line account. - Granter's action or inaction adversely affects the collatera) for the credit line account or
Lender’s rights in the colfaieral. This can include, for example, failure to maintain required insurance, waste or
destructive use @f the dweiing, failure Lo pay taxes, deaih of ali persons liable on the account, ransfer of litle or
sal2 of the dwelling, creation 0! 2 lien on the dwelling without Lender's permiscion, foreclosure by the holder of
another lien, or the use of funds or he dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFALIT, Upon the occurrence of any Event of Oefault and at any time thereafter,
Lender, at its option, may exercise aay on2 of more of the Jollowing rights and remedies, in addilion to any other
rights or remedies provided by law:

Accelerate indebledness. Lender shali have the right at its option without notice to Barrower to declare the
entire indebtedness immediataly due and paynble, including any prepayment penalty which Barrower would be
required 10 pay.

UCC Remedies. With respect to all or aryy part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commarcial Code.

Collect Rents. Lender shall have the right, without nctice to Grantor or Borrower, to take possession of the
Property and colfect the Rents, including amounts pasc sue and unpad, and app‘if/ the net proceeds, cver and
abave Lender's costs, against the Indeptedness. In furtierance of this right, Lender man regulre any teriant of
other user of the Properly to make payments of rent or use ieZs directly to Leider. It the Rents are collected
by Lender, then Grantor irreveably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor ang (o ne(g,m'-ale the same and collect the proceeds.
Payments by tenants or other users to Lendes in response to Lencer's demand shall satisfy the obligations for
which the payments are made, wnether or not any proper groucrs ‘or the demand existed. Lander may
exercise its rights under this subsaragraph either in person, by agent, cv through a receiver.

Morigagee in Poasession. Lander shall have the right to be placed as risrigagee in possession or 1o have a
receiver appointed 1o take possession of all or any part aof the Praperty, wiliz (Re power to profect and preserve
the Property, to cperate the Property preceding forerlosure or sale, and tg collett the Renls from the Property
and apply the proceeds, over and above the cost of the receivership, against-the Indebledness. The
martgagee in ?ossessiqn or receiver ma¥| serve without bond il permitted By ‘aw.  Lender's right to the
ntment of a receiver shall exist whether or not the apparent value of ihe “raperty exceeds the
Indebtadness by a substantial amount. Empioyment by Lender shal! pot disquaiity a persdid from serving as a
recerier.
.h&.ldpicial Foreclosure. Lender may cbiain a judicial decree rareclosing Grantor's interest w0 ar! or any pasn of
the Property.
Deficiency Judgment. i permitted by applicabie law, Lender may obtain a judgment for ary deficiency
remaining in the Indedtednass due 1o Lender after application of all amounts received from the exercise of the
rights provided in this section. A
Ciher Remedias. Lerder shall have all other rights and remedies provided in this Mortgage or the Credit ¢
Agreement or available at law or in equity. '

o
Sale of the Property. To the extent permitted by applicable law, Grantor o Botrewer hereby waive any and Q-
all right 1o have the praperty marshalled. In exercicing its rights and remedies, Lender shail be free to sell all o -
or any part o} the Property together or separately, in one sale or by separate sales. Lender shali be entitled 10 a
bid at any public sale on all of any porticn of the Property. "2

Notice of Sele. Lender shall give Grantor reasonable nolice of the time and place of any public sale of the S.
Personal Property or of tne time after which any private sale of other intended disposition ¢! the Personal ™

Property is to be mada. Reasonable notice shall mean notice given at least ten (10} days belore ine time of v

the sale or dispasition.

Waiver; Eleclion of Remedies. A waiver by any pantv of a breach cf a provision of this Montgage shail not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict comfmance with that provision
u

or any other provision. Election by Lender to pursue any remedy shall not exciude pursuil of any other
remedy, and an election t0 make expenditures or take action to perfiorm an obligation of Granter or Borrower
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under this Mortgage after failure of Grantor or Borrewer 10 perform shall not atfec! Lender's right to deciar2 a
default and exercise its remedies under this Mortgage.

Attorneys' Fees; Expenses. |f Lender inslitules any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may cdludge reasonable as altorneys
fees at trial and on any appeal. Whether or not ary court action is involved, dll reasonable expenses ingurred
by tender that in Lender's opinion are necessary al any time jor the nrolection of its interest o- the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear inler2sl
from the date of expenditure unfil repaid at the rate provided for in the Credit Agreement. Expenses covered
I;K this paragraph include, without limitation, however subject 1c any limits under applicable law. Lenje''s

orneys’ fees and Lender's legal expenses whether or not there is a lawsuft, including attorneys” fees ‘or
bankruptcy proceedings (including etlorts to modify of vacate any automalic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, oblaining te redsots
(inclucting forectosure reports&, surveyors' reports, and appraisal fees, and tille insurance, 10 the P aéni
f)ermrtt by applicable faw. Borrower also will pay any court cosls, in addition to all other sums provided Jy
aw.

NGTICES TO GAA«TOR AND OTHER PARTIES. Any notice under this Mortgage, including without limi-atior: a'\r
notice of default ard any notice of sale to Grantor, shall be in writing, may be be sent by teefacsimiie, anc shail
be elective when achually delivered, or when deposited with a nationally recopnized overnight coutier. or. if
mailad, shall be deem:d 2ilective when deposited in the United States mail first zlass, registered mai. poslage
repaid, directed to the ad Mvsses snown near the beginning of this Mongage. Aay party may change t; address
or notices under this Monganc by giving formal writien notice o the other parties, specifying that the parpose of
the notice is to cna_ngﬁ the pary’'s address. All copies ¢t notices of foieciosure from the hoider of any 1.en which
has priofity over this Mortgage £hall be sent to Lender's address, as shown near the beginming of this Mongage.
For notice purposes, Granfor agrees ‘o keep Lender inforrned at alt times of Grantor's Current address.
MISCELLANEOUS PROVISIONS. Ve (cllowing miscellaneous provisions are a part of this Morigage:
Amendments. This Mortgage, togethir with any Related Documents, constitutes ihe entire understanding and
agreement ¢f the parties as to ihe matters sef forth in thie Mongage. No alteration of ur amendme %t 1G this
ortgage shail be effective vniess given in writing and signed by the party or parties scught to be charged o
bound by the alieration of amendment.
Annual Reparts. [f the Propeny is used for purposes other than Grantor's residence, Grantor shall turmish 10
Lender, upon request, a certified stalement of rci. operaung income freceived from the Propert: durin
Grantor's previous jiscal yeas in such form and d2tail as Lender shall require. "Net operaing inconie” sha
nt"reag all cash receipis from the Property less all cash expenditures made in connection with the operation of
the Property.

Applicable Law. This Mortgage hes been delivered 1o-ieader and accepled by Lender in the State of
lilnols. This Morigage shali be governed by and constricd in accordance with the laws of the State of

lllinols.

Caption Heedings. Caplion headings in this Mortgage are for cor.vanince puiposes only and are ~.ot to be
used to interpret ¢r define the provisions of this Morgage.

Merger. There shall be no merger of the interest or estate created by this wvicitgage with any other werest of
estate in ﬁ_e F('jropeny at any tine held by or for the benefit of Lender ir ariy capacity, without the wrtien
consent of Lender.

Muitiple Parties; Corporate Authority. All obligations of Grantor and Borrower unscr this Mortgage shal be
g)mt and severa!, and all references to Granior shall mean each and every Granto: and all references 1o
crrower shall mean each and every Borrower. This means that each of the peroors signing belovr is
responsiGte for all cbiwgations in this icrRydage.
Severability. 1T a court of competent jurisdiction fmds any provision of this Morigage 1o be nvalid or
unenforceable as to any person or circumslance, such finding shall not render that provision invelig Or
unenforceabie as to any cther persons of circumstances. I teasible, any such offenging ﬁ:ovismn shal! be
deemed ic be modified to be within the limits of enforceability or validity: however. if the offending provicion
cannot be so modified, it shall be stricken and al! other pravisions of this Morigage m all other respocis snall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this - dorigage on transfer of Grantor's interest,
~ this Mortgage shall be binding upon and inure to the tenefit of the parties, their successors ana assigns. i
~ ownership of the Progerty becomes vested in a person other than (irantor, Lender, without notice to Grantor,

may deal with Grantor's successors with reference ‘v this Morpage and the Indebiedness by way of
, {gdmi% or extension without releasing Grantor from the obligat ns of this Mortgage or liabiily under the
: 255.

Time 1 of the Esaence, Time is of the essence in the performance f this Morigage.

Waziver of Homeslead Exemption. Crantor hereby releases ani waives alt nghts and benefits of the
homestead exemption laws of the State of iiiinois as to alf Indebtedne ss secured by this Morigape.

Weaivers and Consents. Lender shall not be deemed (¢ have waivec any rights under this Mortgage (or uncer
the Related Documenis) unless such waiver is in writing and signed by Lender. No delay of omission on 1he
part of Lenger in exercising any right shall operate as a waiver of s ch right or any other nighi. A waiver Dy
any party of a provision of this Mcrtgage shail not constitite a waiver of or prejudice the party's right othen.'sa
to demand sirict compliance with that provision or any other provisin. No prior waiver by Lender, aor dany
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course of daaling between Lender and Grantor or Borrower, shall constitute 3 waiver of any of Lender's rights
or any of Grantor cr Borrower's obiug_atcons as 10 any huture transactions. Whenever consent by Lender is
required in this Mortgage. the granting of such consen by Lender in any instance shat not constitute
continuing consent to subsequent instances where such consent is required.

* GRANTOR'S LIAGILITY. This Mo'tﬂfge is executed by Grantor, not personally but as Trustee as provided above
-~ in the exercise of the power ano the authority conferred upon and vested in it as such Trustee (and Grantor
_ thereby warrants that it possesses full power and authority to execute this instrument). 1t is expressly understood
- and agreed that with tne excepticn of the foregeing warranty, notwithstanding anything to the contrary cortained
herein, that each and all of the warranties, indeinnities, representalions, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purponting to be the warranties, indemnities,
representations, cavenants, undenakings, and agreements of Grantor, are nevertheless each and every one ol
thern made and intended not as personai warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of bindin?. Grantar personatly, and nothing in this

ortgage of in the Credit Agreemen: shall be construed as creating any liability on the panl ¢f Grantor personally
lo pay the Creuit Agreement or any interest thal may accrue thereon, or ahy other indebledness under this
Martgage, or © perdorm any covenant, undenaking, or agreement, either exgress or implied. contained in this
Mortgage, all sucin tability, if any, being exoressly waived by Lender and by every person now or hereafier
claiming an¥ right ar_security under this ortggge, and that so far as Grantor and its successors egersona!ty are
concesned, the eggl kaioer or holders of the Credit Agreement and the owner or owners of any Indebtedness shall
took sotely 1o the , rﬂ)er'.,- ior the payment of the Credit Agreement and indebtedness, by thé enforcement of the
tien created by this Mortgap<-in the manner pravided in the Credit Agreement and herein or by action 1o enforce
the personal ‘iability of any ‘Grzarantor or obiigor, oiher than Grantor, vn the Credii Agreement,

GRANTOR ACKNOWLEDGES HAVI4G READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TG ITS TERMS.

GRANTOR:
Bank & Truo) Compary of Hickory Hillu, n/i¢/a Standurd Bank & Trust Co., and not personally

A

~

N : _‘

By: oo i
x_Donna Diviero, AT0.




UNOFFICIAL COPY

11-30-1995 MORTGAGE Page 10
Loan No 32281 (Continued) .
CORPCRATE ACKNOWLEDGMENT

Loniei i R VRV PV W W W v
STATE OF Ilinois B { o é
)2 {0 ;
COUNTY OF Cook ) (v'-‘v\f\'-. o N L e L
On this _11th_ day of December , 19 35 , before me, the undersigned Netary Public, personally
appeared  x_Bridgette W. Scanlan and X__Donna Diviero . AVP & T.0. and
ACTIO.

of Stancara Bank & Trust Company of Hickory Hifls, and known (o e to be authoiized
agents of the corration that executed the Mortgage and acknowledged the Morgage 12 be the free and

voluntary act anc aeed of the corporation, by authority of its Bylaws or by resolution of its beard of director”, for

the uses ard purposes therein mentioned, and on oath stated that they are authorizeu 10 execute this Mort jage
ang in fact executed the Yiurtgage on behall of the corporation.

By oOteue O \:.\,;J}v“

Notary Public in and for the Stete of . 1linois

Resicing st 7800 W, 95th St., Jlickory Hills, 1L 60457

*N /k/a Standard Bank & Trust Cc.
My commission expires

—
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