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MORTGAGE

0001259213

THIS MORTGAUE ("Security Instrument”) 15 given on December 28, 1995 . The montgagor is
CHRISTINA P. SCHEER Unmarriec
PATRICIA M. SCHEER Unmarried
o eies bk CUBGPANY
. ") This Secarity Instniment i< @iy v 1560 W, SHURE
("Borrower”). This Sceurity Instrument is given to CROW\" MORTGAGE CO. J1iaToN HEiGHTS.& 60004
which is organized and existing under the lawsof  THE STATE OF IT.LTNOIS , and whose
address s 6141 W. 95TH ST., OAK LAWN, IL 60453
("Lender”). Torrower owes Lender the principal sum of
FORTY THOUSAND & 00/100
Dolass (US. § 40,000.00 ),
This debt is evidenced by Borrower’s noie dated the same date as this Security Instrumcat /"Note™), which provides {for monthiy
payments, with the full debt, if not paid carlier, duc and payable on January 1, 200€ . This Security
Instrument secures ke Lender: (a) the repayment of the debt evidenced by the Note, with interes, and 2l renewals, exiensions and
modifications of the Note: (b} the payment of all other sums, with interest, advanced under paragradh 7 10 protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agrecinents under this Sezariy. Instrument and the
Nuic. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following desceibed property focated in

Cook County, ilinois:
All that tract or parcel of land as shown on Schedula "A" attached hercto

which is incorporated herein and made a part hereot.

TAX iD NO. 07-08-300-019-1055 TAX ID NO. TAX ID NO.
which has the address of 1465 VISTA WALK #C HOPFMAR ESTATES [Sireer, City,
Nlinnis 60194 [Zip Code)] {"Propenty Address");

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM

ke g INSTRUMENT Form 3014 9/90
mmm&.aq 055 Amended 5/91 I
m -8R(IL) 8502 I
Page t ot & VYMP MORTGAGE FORMS - (800)521-729)
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5. Hazard or Property Insurance. Borrower shal) keep the improvements now existing or hereafter erected o the Property

. nsured against loss by fire, hazards included within the term “cxiended coverage” and any other hazards, including flonds or
ﬂm:‘lmg for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Leader

m, requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall noy

I
4
':...-
%

- be unreasonably withheld, If Borrower fails o maintain coverage described above, Lender may, at Lender’s option, obtain

i _coverge to protest Lender's rights in e Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inclede a standard mortgage clause. Lender shail
have the right 1o hold the policics and renewals. IT Lender requires, Borrower shall prompily give to Lenader all receipts of paid
premiums and reaewal notices. In the event of loss, Borrower shall give prompt natice tw the insurance carvicr and Lender. Lender
may make praaf of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shail be applied o the sums
secured by (this Scearty Instrument, whether or not then due, with any excess paid (o Borrower, If Borower abandons the
Property, or does nut-aniswer within 30 days a netice from Lender that the insurance carrier has offered w senle a claim, then
Lender may collect the nrgrance precesds. Lender may use the procecds to repair or restore the Property or (o pay sus secured
by this Security Instrumerit, v pether or not then due. The 30-day period will begin when the notice is given,

Uniess Lender and Borrewey ztherwise agree in writing, any application of proceeds ta principal shal) not extend or posipone
the due date of the monthly paymes'ts referved to in paragraphs | and 2 or change the amount of the payments. IT under paragraph
21 the Propenty s acguired by Levder, Borrower’s right to any insurance policies and proceeds resulting (tom damage o the
Property prior (o the acquisition shall piss 1o-Lender to the extent of the sums secured by this Security Instrument immediately
prior o the acyuisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Dorrower’s Loan Application; Leaseholds.
Borrower shall sccupy, establish, and use the Proeny as Borrower's principal residence within sixly days alter the exceution of
this Security Instrument and shall coninue 10 occupy! the Property as Borrower’s principal residence for a1 least one year after the
date of occupancy, unless Lender otherwise agrees v vriting, which consent shall not be unreasonably withheld, or uniess
extenuating circumsiances exist which are beyond Bomrower's control. Bonower shall not destroy, damage or impair the Property,
allow ihe Property to deteriorate, or commit waste on the Mrorenty. Borrower shall be in default if any forfeiture acuon or
proceeding, whether civil or criminal, is begun that in Lender's good Faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Security Instruincnt or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's.iricrest in the Property or other material impairment of
the len created by this Sccurity [nstrument or Lender's security interest. Borrov er shall also be in default of Borrower, during the
Ioan application process, gave matcrially false or inaccurate information or sialemen’s 20 Lendgr (or failed to provide Lender with
any materiyl information) in connection with the loan evidenced by the Note, including. but not limited 10, represeniations
cuncerning Borrower’s occupancy of the Propenty as a principal residence. If this Secursty inotrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borruwer acquires fee title to the Property, e teaschold and the fee title shall
not merge unless Lender agrees w the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Bomower fails to perform the covenan's wrd agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rightsn ¢ Property (such as a
proceeding in bankruptey, probatie, for condemnation or forfeilure or to enforee laws or regulations), ther'cavder may do and pay
fur whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender's wctons may include
paying any sums secured by a lien which has prioeity over this Sceurity Instrument, appearing in count, paying reasonable
anorneys’ fees and eniering on the Propenty 1o meke repairs. Although Lender may lake action under this paragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secused by this Sccurity (2
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear imerest from the date of (8,
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment. C.

8. Mortgage Insurance [t Leader required motigage insurance as a condition of making the loan secured by this Security <
Instrwment, Borrower shall pay the premiums required o mainiain the mortgage insurarice in effect. 1f, for any reason, the ®
MOrEaEe insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required ;;:_‘
abiain coverage substantiatly cquivalent o the mortgage insurance previously in effect, at a cost substantially equivalent o the (15
cost ts Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal
one-twelfth of the yearly morigage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain thesc payments as a loss reserve in liew of mongage insurance. Lo s Igserve
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o 16. Burrower's Cupy. Borrower shall be given one confarmed capy of the Note and of this Security Insirument.
‘ 17. Transfer of the Property or u Beneficial Interest in Bosrower, If all or any pant of 1he Property o any interest in it is
5ol or wansterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natral person) without
;;tcndcr‘s nrior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
< Instrument. However, this aption shail not be excreised by Lendur if exercise is prohibited by federal law as of the date of this
{ Security Instrument.
{3 Il Lender exercises this option, Lender shall give Borrower notice of acceleratior. The notice shall provide a period of not less
“sthan 30 days from the date the notice iy delivered or mailed within which Bomrower must pay all sums securcd by this Security
Instrument. §f Borrower fails fo pay these sums prior to the expiration of this period, Lender may invoke any remedies pesmilted
by this Security Instrument without further notice or demand on Borrpwer.

18, Borrower's Righi to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right w have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other pericd as
applicable faw may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this Security
Instrument; or (0} erary of a judgment entorcing this Secwrity Instrument. Those conditions are that Borrower: (a) pays Lenader )
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (bj cures any
default of any other Covenonts or agreements; (¢) pays all expenses incurred in enforcing this Security Instrament, including, but
not limited to, reasonabic atorneys’ lees, and (d) 1akes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lende  righis in the Propeny and Borrower's ubligation to pay the sums sccured by this Security
Insirument shall continue unchezged. Upon reinstatement by Borrpwer, this Security Instrument and the obiigations secured
heteby shall remain folly effective’as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17

19. Sale of Note; Change of Loan Se0vicer.  The Note or a partiad interest in the Note (together with this Securily
Instrument) may be sold one or more times wikiowt prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly pevments due under the Note and this Securily Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o 4 sue-of the Now. [f there is a change of the Loan Servicer, Bomrawer will be
given writien notice o the change in accordance witlk rargraph 14 above and applicable law. The notice will stale the name and
address of the new Loan Servicer and the address to wiich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hueardous Substances. Borrower shall not cause or/pemit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nov ge;, ner allow anyone eise to do, anything affecting the Propeny
that is in violation ot any Environmental Law, The preceding two senrznc2s shall not apply to the presence, use, ar sturage on the
Propeny of small gquantitics of Hazardous Substences that are generally cecognized to be appropriate 10 normal residentiat uses
and to maintenance of the Propenty

Borrower shall promptly give Lender written notice of any investigation, clair, demand, lawsuit or other action by any
governmenta! or regulalory agency or private party involving the Property and ary Harardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govesarental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesiary, Borrower shall prompily take afi
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 2(t, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tozic réuwnleum products, toxic
pesticides and herbicides, volatile solvents, materials coniaining asbestos or formaldehyde, and radicacive materials. Ag used in
this paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiction where the Propeity is located that relate
(o health, salety or environimenta! protection,

NON-UNIFORM COVENANTS. Bomower and Leader funther covenant and agree as follows:

21 Aecelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration foYlowing Borrower’s breach of
any covensnt or agreement i this Security Instrument (but not prior to acceleration under pavagraph 17 uniess
applicable law provides otherwise). The notice shall specifly: (a) the defaulf; (b} the action required to cure the default; (c)

a date, not less than 30 days from the date the motice is given to Borrower, by which the default must be cured; and (d) |
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured Y
by thus Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further inform dj
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrawer to acceleration and foveclosure, If the default is not cured on or before the
date specified in the notice, Leunder, at its option, may require immediate payment in full of all sums secured by this &
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shali be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not T
limited to, reasonable attorneys® fees and costs of title evidence,

rnm«sh“)) C?_Q
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 15 made this 28th  (ay of Decembsr . 1995
and is incorporated inte and shall be deemed w0 amend and supplemem the Morigage, Deed of Trust or Sccunity
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”} to secure Borrower’s
Note o

CROWN MORTGAGE CO.
{thc "Lender™)

of the same date and covermng the Properiy described in the Security Instrument and tocated at:

1465 ViISTA WALK WC, HOFFMAN ESTATES, Illinois 60194

[Property Address]
The Property includes 2 unit in, together with an undivided inferest in the common elements of, a condominium
pruject known as:

{Name of Condominium Project]
(the "Condominium Project™). It e owners association or other entity which acts for the Condominium Project
{the "Owners Association™) holds uitle” t6 \property for the benefit or use of its members or sharcholders, the
Property also includes Borrower’s intueest-in the Owners Association and the uses, proceeds and benefits of
Borrower's inierest.

CONDOMINIUM COVENANTS. In adiion o the covenans and agreements made m the Sceurty
{nstrument, Botrower and Lender fusther covenant and sgree as follows:

A. Condominium Obligations. Bomrower shall perform all of Borrower's  obligations under  the
Cordominium Project’s Constituent Documents. The “Cdnstnent Documents” are the: (i) Declaration or any other
document which creates the Condominivm Projecy, (i) by-Laws, ‘i) code of regulations; and (iv) other equivaleny
documents. Borrower shall prompily pay, when due, afl dues and acicssments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association mainziis, with a gencrally accepied insurance
carrier, » "master” or "blanket” policy on the Conduninium Project which is satisfactory (0 Lender and which
provides insurance coverage in the amounts, fur the periods, and against the tuwrds Lender requires, including fire
and hazards included within the term “extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the morthly payment 1o Lender of the
yearly premium installmens for hazard insurance on the Property; and

() Borrower's obligation wnder Uniform Covenamt 5w maintain hazard incuravce coverage on e
Property is deemed sausficd to the extent that the reguired coverage is provided by the OwnersAssoriation policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage:

In the event of a distribution of hazand insurance proceeds in lice of restoration or repair follovting 2 loss w the
Praperty. whether 1o the unit or to common ¢lements, any proceceds payable o Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Insuumenl, with any excess paid to
Borrower.

C. Public Linbiiity Insuranice.  Borrower shall take such actions as may be reasonable to insurc thal the
Owners Association maintains a public liability insurance pelicy acceptable in form, amount, and cxient of
coveraye o Lender.

D. Cundempation.  The proceeds of any award or claim for damages, direct or consequential, payable 1o
Burrower in connection with any condemnation or other Laking of all or any part of the Propenty, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family « Fannle MaeiFreddle Mac UNIFORM INSTRUMENT
Pagetor2 Form 3149 9/80
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PARCEL 1: UHIT KO. O-14-5 VEISTA WALK MUUN LARY VILLAGE TWO STORY
CONDOMINTIIAY AS DELINEAUED ON THE SURVEY OF CERTAIN LOTS IN PETER ROBIN
PARME UNIT ONE, BEING A SUBDIVISION OF PART OF THE SOUTH WEST 1/4
C3ECTION B, TOWNSHIP 41 NORTH, RANGE 10, BAST OF THE THIRU FRINCIPAL
' MERITTIAM, ACCORDING TC THE PLAY THEREQF RECORDED NOVEMBER 14, 1969 PER
COCUMENT 21013530 IN COOK COUNTY, ILLINOIS, WHICH SURVEY 1S ATTACHED
A4S EXHIBIT 8 70 THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENTY
24686637 TOSHETHER WITH AN UNDPIVIDEL PERCENTACE INTEREST IN THE COMMON
ELEMENTS AS DEFINID ANL SET FORTH IN THE DECLARATION AS AMINUED FROM
TIME TO TINE.
PARCEL 2: RICHPS AND EASEMENTS FOR THE BENEFIT OF PARCEL 1 SET FORTH
TN THE ARORESATD.LECLARATION, AN IN THE MOON LAKE VILLAGE COMDOMINIUN
SOMMUNITY DECLAREDION OF EASEMENTS, COVENANTS AND RESTRICTIONS (THE

SIMMUNITY UECLARATION) RECORDED AR DOOUMENHT 24686036, IN COOKR COUNTY,




