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8, EXPENSES. To the extent permitted by law, this Mortgage secures ihe repayment of alt amounts axpendéd by
Londer to perform CGrantor's covenants under this Mortgage or to maintain, preserve, or disposa of the Property,
including but not {imited 1o, amounts expended for the payment of taxes, special assessmenis, or insurance on the
Propesty, plus inerast thereon,

8. CONSTRUGTION PURPOSES. If checked, [ this Mortgage secures an indebtedness for constniction PUmpcsse.
!ha;" REPRESENTATIONS, WARRANTIES AND) COVENANTS. Grantor represents, warrants and covenans to Lendar
h} Grantor shall raintain the Property free of all liens, security interests, encumbrancas and claims axcept for this
Mongaga and these described In Schedule B which is attached to this Morigage and incorporated herein by

erainca.

Sb} Nelther Grantor nor, to tha best of Grantor's knovdedge, anﬁ othcr party has used, generated, relansed,

lscharged, stored, or disposed of any “Hazardous Materlais”, as dsfined herain, in connection with the Property or
transportod any Hzzardous Materials to or from the Property. Grantor shall not commit or permit sucii .ctions to be
taken In the fufure. The term “Hazardous Materials® shall mean gny haza dous waste, toxic substances or an*; other
substance, material, or waste which is or bacomes regulatod by any gov: nmental authority including, bur not Timited
fo, S) petroleum; {Ij friable or norfriable asbestos; (if} polyckorinated bk henyls; (iv) those subsiances, matedals o
waadtes designated as a "hazardous substance” pursuant 10 Sectlon 311 « f the Cloan Water Act or ilsted pursiam to
Sacilon 307 of the Clean Water Act or any amendments or replacemer s to thesa stalutes; (v) those substances
meterlals or waster defined as a *hazardous waste” pursuant to Sectio 1 1004 of the Resource Conservation a

ecovery Act or coy umendments or replacements to that statute; and Vi) those substarces, materials or wastes
defined as & *hazardous substance” pursuant to Saction 101 of the Comprehensive Environmertal mesponse,
C%aation and Llabiity Act, or any amendments cr replacemants to ti iat statute or any other simiar statuts, nie,
reg or ordinance rwr« or hereafter In effect;

(c) Grarior has the right aid s July autivrized '¢ execite and perform its ObliFaﬂons under this Morigage and these
ectlons do not and shall not cariict with the provisions of any statute, regulation, ordinancs, rule of faw, contract of
other agreemant which may be bi«d'ng on Grantor at any time;

{d} No action or proceeding Is or-=liait be panding or threatened which might materialty affect the Property;

{e) Grantor has not violated and sha rat-votate any statute, regulation, ordinancs, rule of law, contract or other
agraement which rnight materlally affecr the Property (inciu:hn? but not limited to, these gaverning Hazardous
terlals) or Larder’s rights or interest In the “ronerty pursuant to this Mcitgage.

8. TRANSFERS OF THE PROPESTY OR BIMZFICIAL INTERESTS IN BORROWERS. On saig or transfer to any
ﬁmon without the prioy written approvai of Lender of 21! or anvy gart of ‘he real prooerty described in Schadufe A, or any
erest therein, or of all or any beneficlal intarest In Burrowar or Grantor (iF Borrower or Grantoi 1s 1ot & natural person or
peraons but Is a cog:oratlon. rinership, trust, or other fegal em!g) L.ender may, at Lender's option declars the sums
sacured by this Morigage to be immediately due and payado's. and Lendder may Invoke any remedies parmitted by the
promisaory note or othar agreement or by this Mortgage, unicss ¢*herwiss prohibited by tederal law.

§. JINGUIRES AND NOTIFICATION TQ THIRD PARTIES. (Grantor hereby authcrizes Lender 10 comact any third
and make any inquiry pertaining to Grantor's financlal conditton i the Property. in addition, Lender is authorfzed to
E’f%e orel or writien notice of ia inferest in the Property to any thirg naity.

10. INTERFERENCE WITH LEASES AND GTHER AGREEMENTS.  Crantor shall not take or fall to take any action
which manr uss or permi the termination or the withholding of any nzyment in conniection with any lease or othar
agroeme qgggraemem." pertaining to the Property. In addition, Grantor, whaout Lender's prior written consent, shaii
nat: () coltsct any meries paycrie under any Agreement more than one mot th in advance; bg modity any Agreemnnt;
{c) assign or allow a len, seciirity intsrest or other encumbrance to be placed Lee: Grantor's rights, title and interas: in
and to any Agreement or the amounts payable thereunder; or (d) terminate of caincal any Agreement axcept for lha
nonpayrment of any sum or other material breach by the other party thereto. If Graritor recelves at any tima any written

mimuricaiion asserting a defauit by Grantor under an Agresinent or purporting to temninate or cancel anv Agreement,

rantor shaii promptly forwurd a copy of such communication {and any subseqtient comimiricstions ralating herato) to
Lender.

11. COLLECTION CF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitfed to neitty or raquire Grantor
to nmﬁg{ any third pany (ncluding, but not iimited to, lessees, licensees, goverminental authorties and Insurance
companiles) {o pax' Lender any indebiedness or obilgalion owing to Grantor with respect to the Proeny (cumulatively
“Indebtedness ether or nGt & default sxists under this Mom%?ge. Grantor shall dmgemi\{ collec the Indebtedness
awing to Grentor from these third parties until the R%Mng of such notification. In the event that Grant» possesses or
receives possession of any instrumert or other remitlances whh respect to the Indebtednsss following the giving of such
notification or ¥ the instruments or other remittances constitute the prapayment of any Indebtedness or the payment ¢t
- any insurance or condemnation proceeds, Grantor shall held such instruments and other remittances in trust for Londer

apart from ite other grolznsmg. andorse the Instruments and other remitiences to Lander, and immediatety provide Lender
with possession ¢f the Insiiuments and other remittances. Lender shall be entided, but not requlred ic coflect (by legal
proceedings or otherwisz). extend the time for payment, compromise, axchange or release any obgor or collateral upon,
or otherwise setile any «f the Indebtecness whsine: or not an event of defaulf exists under this A(greenwnt Lender shall
not be liable to Grantor for any actlor, error, mistake, omission or delay pertaining to the actiohs described In this
paragraph or any damages resulting therefrom.

12. USE AND MAINTENANCE OF PROPERTY. Grantor shall take all actions and make any iz neaded to
malntain the Property in good condition. Grantor shall not commit or ﬁermit ;an ‘waste to be committed with res to
applica

the Frr'gerty. Grantor shall use the Property solely in compliance wit ¢ law and insurance prlicles. Giasior
shall not make any alieratlons, additions or improvements to the Proparty withnut Lander’s prior written consent. Without

limiting the feragolng, al alterations, additions and Improvemenis made to the Propsity shall be subject to the Interast
belonging o Lender, shall not be removed without Lender's prior wrilten consunt, and shail be mads at Crantor's sole
XPense.
13. LOSS OR DAMAGE. Grantor shail bear the entire risk cf any loss, theft, destruction or damage (cumulatively
"Loas or Damaqet‘ggto Jg}a Pr or any portlon thereof from any case whatsoever. In tha evert of any L.oas or Damage,
3

Grantor shall, 8 fon of Lender, re[)air tha affected Property to its previous condition or pay or to be paid to
or the decrease In the falr markst vaiue of the affected Pre-arty. ? -
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sllows the Property 1G e da , destroyed, 08t or stoien in any material respect;

seeks to revoke, tarminate or otherwise limit its labllity under any guaranty to Lender;

dlu«uoodﬂc:bemedon.lramponadorstoredonthaPropeny.ihepossasdm,tranapoﬂaﬂmomudmn
or

{) ocausses Lander to deem ﬁudfhaecumhgoodmh!oranymwn.

. 25 RIGHTS OF LENDER DN DEFAULT. f there is a cefaut under this Mortgage, Londer anall be enitied to
. axsrcise one of more of the following remedies without notice or dernand (except a8 requited by fuw}:
deciare the Dhbligations Immediately due and payable In full;

to
}m collect the outstanding Cbiigations with or without resanting to Judicial process;
fo rantor 1o dailver and make avalable to Lender any personal proparty constituting the Properiy at a

reasonably coivenient to Grantor and Lander;
to collect alt of the rents, issuee, and profits from the Property from the date of defatlt and thereafter;
to apply for and obtaln the appolntment of a receiver for the Property without regard to Grantor's financial
oundition of ooMncY the adaquacy of the Property to securs the payment or performance of the Obligations, or the
s cfanrwaa @ 10 the Prapeity;
foreciose this Mort l?.e;
sst-offt Grantor's Obligations ngPaInst any amounts due 10 Lender including, but not iimhed 10, monies,
afv. onposit accounts malntained with Lender; and
) 10 e ah her rights avalable to Lender under any other written agreemsnt or applicable law.

Lander’s rights are curxastive and may be exarcised together, separately, and in any order. in the evant that Lender
Institutes an action seakioy the revovery of any of the Pm%d a prejudgment remedy in an action against
Grantor, Grantor walvas (2 poating of any which might ot required.

4. WAIVER OF HOMES TEAD AND OTHER RIGHTS. Grarntor hereby walves all homesteard or other exemptions fo
which Grantor would otherwise b e ntitied under any applicable taw.

20. SATISFACTION. Upon iie pavment andd performance in fll of the Obligations, Lender will execute and dellver
10 Grantor those documents that ma ¢ ba rsquired 1o relaase this Morigage of record. Except as prohiblted by law,

£
-]
o

-

Grantor shall be responsible to pay any cnets of recordation
28. APPLICATION OF FORECLOSURE PROCEEDS. The proceads from the foreciosurs of thia Mortgege and the
ldldlherp;mM!bu ied in the foticving manner; first, to the payment of any sheriif's fee ar the satisfaction
of s costa: then to reimburse Lenc s rov Na expenses and costs of the sale of In connection with sacuring.
and maintaining the Property, seeking Le 2baining ;ﬂh;cg?pohnmemdamewaﬂorﬂmepeny fncluding,
not limited to, attomeys' foee, lcaq‘la'lﬂnxpemu, fillrg Tees, n lon costs, and appraisel m;);thantotfnpaymsm
of the Obiigations; and then to any party as bd Uy Waw.
27, REIMBURSEMENT OF AMOUNTS EXPENDEL BY LENDER, Upon demand, Grartor shell immediately
Lender for alt amounts ({Including uttom:r’ ters and logal expenses) expended by Lander I tho
nce ol any sction required to be taken by Grantor or tae exercise of any right or remedy of Lender under this
, togather with interest thereon at the lower of the hmmadescribedinar?owgal or the highest rate
Ei«wﬁomﬂmdateotpaymmumnthedmamlm rsginzmt, Thase sums siall be Included in the definftion
of herain and shall be secured by the Intereat granted harair

23, APPLICATION OF PAYMENTS. All payments made by or on hishah of Grantor may be acmied against the
amounts peki by Lender (including attomeys' fees and legal expenses) In conziection with the exercise of s rights or
remedies in this Mortgage and 1o the paymert of the remainirg Dbiigations in whatever order or

29. POWER OF ATTORNEY. Grantor hereby appoints Lender as s attomey-in-act to endorae Grantor's name on

all Instruments and other documents pertaining to the Obligations or indebtedness. In acdition, Lender shail ba entitied,

but not requiced, to perform any action or execute any document required to be taken or exeziiad by Grantor undar this
. 3 performance of such action or execution of such documents shall not rileve Grantor from
or cure eny defsult under this Mortgage. The powers of attorney described in this purgraph are coupled wi

oy and are irevocable.

30, SUBROGATION OF LENDER. Lender shall be subrogated t the rights of the holder o¢ eny

Hon,
‘ mmm of encumbrance discharged with funds advanced by Lender regardiess of whether thaad llens, cecurity

- belonging to any Grantor, third party or any

or other encumbrances have been released of record.

3. COLLECTION COSTS. If Lender hires an attorney to assist in coltectl amount dua or enforcing & h
of remedy under this Morgage, GmmamtomymWaMWNQNMMmm "

32, PARTIAL RELEASE, umﬂmyralaaoelslmmkuposﬁmdﬂmepm%bywecmmwdi one
oF Mmore releasas without affecting ke interest in the remalning postion of the Property. Except as ed in
mmp?ﬁummmmmmdummoumewmo pase any of s interest in the Property.

2. MODIFICATION AND WAIVER. Ths modification or walver of ofﬁmntor’aoulguﬂmsorundu'snm
mum%gommmmmwmmawbymdan ma any of Grantor's Obligat.
or dalay or lad lo exercise any of ita rights withoit causing & waiver of those igatlomofrlg’un A walver on ohe
occasion shell not constitute n walver on any other occasion. Grantor's Obligations under this shall not be
sffected ¥ Londor amends, compromises, exchnnma. tails to exercise, Im: of releases any Obligations
of ita rights against any Grantor, third party or tha Property.
34. SUCCES3ORS AND ABSIGNS. This Mortgage: be binding upon and inire to the benefkt of Granor and
and thelr reepactive SUCCES30M, a83IONG, truatehg, ycaivers, administrators, pereonal /q Isgatoes
initiels

LN 5 Ramion Teahrwiogis, ine. (5/00/06) B00) 297-3708 Pagudots_J{
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14, INSURANCE. Grantor shail ke%o the Propanty insured for its full value against alj hazards including
damage caused by fire, collision, theft, fliood (if ap icable‘) or other casualty. Grantor may obtaln Insurance on the
Property from stich companies as are accepiable to er In k8 solo discretion. The Insurance policies shall .'efluire tha
Inaurarce compary to provide Lender with at least thirty (30} days’ written notice before such ﬁgﬂciaa are altered nr
canceiled in any manner. The insurance policies shall name Lender as a morgagee and provide that no scf or omission
of Grantor of any other person shall affect the right of Lender to be paid the Insurance proceeds pertaining to the loss or
damage of the Property. At Lender's option, Lender maY apply the Insurarica procaeds to the repair of the Property or
recjuire the insurarnce proceeds 10 be f)ald to Lender. In the uvent Grantor falls to acquire or maintain Insurarce, Landar
g! or pmv!dinﬂ_zoﬂce 28 may be required by law) may in s discretion procure appropriale INSUTANCe COVErRge ULpoH 1he

ro and Insurance cost shali be ah advance payable and bearing interest as described In Paragraph 27 and
securad hareby. Cirantor shall fumish Lender with evidence of insurance Indicating he required coverage. Lender may
act as attomey-n-fact for Grantor n making and setiiing clalms under insurance policles, cancsiing any pollcy of
endorsing Grentor's name on any draft or negotlable instrumant drawn by arAy nsurar. All such insurance polkiies shall
be constantly assigned, piedged and delivered ta Lender for funther sacu ng tha Obiligations. In the event of loss,
Srantor immediately glve Lender writien notice and Lander Is authorized to make proot of foss. Each insurance
cotrpany Is directe? t¢ make pagnents diractly to Lendar Instead of to Lender and Grantor. Lender shall have the rght,
at #ts sole option, 10 & such monies toward the Obligations or towerd the cost of rebuliding and restoring the
Property. Aiy amount appited al;alnst tha Oiligations shail be applied in the inverse arder of the dle Jalos therec!. In
any gvent Grantor shall ba obligated 10 rebullki and restore the Property,

18. ZONING AMO PRIVATE COVENANTS. Grantor shall not inltiate or consent to any change in the zoning

of private cuvanants affecting the use of the Properiy without Lender's prior wiltten consent, f Grantor's use

of the Propeny becomces = nonconforming use under any zoning provislon, Grantor shall nol cause or permit such use to

be discontinued or itbandor.ed without the written Conssnl of Lender. Grantor will immediately provide Lendar wih
 wiliten notice of any proposad changes to the zoning provisions or privata covenants affscting the Freperty.

18. CONDEMNATION, Crator shall immediately provide Lender with written notlce of any acluai or threatened
condemnation or eininent domein roceading pertaining to the Propan},'. All monles pavalde to Grantor from such
condemnation or taidng are hereb s rissigned fo Lender and shall be appiled first 1o the payment of Lenders aftornays’
iees, expenses and other costs (nuiuding appraisal fees) in connection with the condamnation or eminent gomain
gr ln?a ard then, at the option of Lendear, 1o the payment of the Obiigations or the restoratlon or repak of the

roperty. It any event Grantor shall be ouigated Lo restore of renair tha Proparty,

17. LENDER'S RIGHT TO COMMENCE Crt DEFEND LEGAL ACTIONS. Grantor shall immediately Ercwide Lender
with written notice of any actual or thraatenad action, sutt, or other proceedin affecting the Propertx. rantor hereb
appoirts Lender as its altorney-infact o comiaecs, intervene In, and defend such actions, sufts, or other leg
Erocaedlnga end to compromise of settle any ciata or.conlroversy pentaining thareto. Lender shall not be ilable to

rantor for any action, ef7or, mistake, omisslon or deinv pertaining t¢ the actions described in this paragraph or any
damages resuiing therefrom. Nothing contained herelt will brevem Lerder from taking the actions described I this
paragraph i s own name. Grantor shall cooperate and as.ist [.ender in any action hereunder,

18. INDEMNIFICATION, Lender shall not assume or-ba responsible for the performance of an[\-(eo.‘ Grantor's
Obligations with respect io the Property under any clrcumstarces. Gramor shall immedia!el}_uaravfde nger ard its
sharsholders, directors, officers, amployees and agents with wrilier; notice of and indamnify and hold Lender harmless
from all clalms, dameges, liabllitles (including attorneys' fees and logal expensesz, causes of action, actlons, sults and
other legal %doceadlngs cumulatively "Clalms”} pertalring to the Prc.pcﬂ{' {inciuding, but not limited 19, those Invcivirr:g
Hazardous Matenals) Grantor, upon the request of Lender, shall hire Sﬁfl counsel accepiabie to Lender (o defe
Lender from such Claims, and pay the costs incurred in connection therewlit. in the alternative, Lender shait he entitted
lo employ its own legal counset 1o defend such Claims at Grantor's cost. Geantor's abligation to indemnify Lander shal)
survive the termination, release or foreclosure of this Mortgaga.

19. TAXES AND AGSESSMENTS. Grantor shall pay all Laxes arki assessmerts r').aﬂng to Property when due. Upon
the roquest of Lender, Grantor shall deposit with Lender each month one-tweifth (1712) of tha estlmated annual
insurance premium, tzxas and assessments perta%nin? 10 the Property as estimated by Larder, Sc long as thore Is no
default, thase amcunts shall be appliad to the payment of taxes, assessments and Insurance as required on the Proparty.
In the event of defaull, Lender shall have tha right, at its scla option, 1o apply ihe funts so held to pay any taxes or
ﬁ'q:l:&l the Obligations. Any funds appiied against the Obligations shall be appiled In the revers 2 ordsr Gf the due dato

20. INSPECTION OF PROPERTY, BOCKS, RECORDS AND REPORTS. Graittor shall allow.Leider or #s anents to
examing and nspect the Propenty and examine, Ins and make caples of Grantor's books and racurus pena nE}g fo
the Property from time to time. Grantor shall & any assistance rsquired by Lender for these puposes. All of the
signatures and iniormation contained In Grantor's books and records shall ba genuine, trize, accurate ana compiste in al
respects. Grastor shall note the existence ¢f Lenders teneflclal interast in i books and records pertaining to the
Property. Additiona Ay, Crantor shall report, In a form satisfactory to Lender, such information as Lendar may raguest
regarding Grantor's financlal condition or the Propeng-. The inforrnatlon shall be for such periods, shall rafect Grantor's
racc-ds at such tima, and shall be rendered with suc freoltliency as Lender may designate. All information fumished by
Grantor to Lender shall be true, accurate and complete i all sespects.

21. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lander, Grantor shall delivar to Lender, or
any Intorcled transferee ~f Lender's rights with respect to the Obii%aﬂons. a signed ard acknowledgad statement
spacifying {a) the nutstanding balance on the Obllgations; and “(b) whether Grantor possasses any ciaims, detenses,
set-ofis or counterclaims witn respect to the Ooligations and, & so, the nature of such claims, defenses, set-offs oF
countercleime. Gruntor will be conclusiely bound by any representation that Lender may make to the intender
transferee with respect to these matters in the evertt that Grantor falls ta provide the requested statemert in a timaly
manner. -

22. DEFAULT. Grantor shall be in default under this Mortgage In the vent that Grantor, Bomower of any guarantor
of any Obligation;

a) falls to pay any Obu%aticn to Lender when due, ) ‘
falis to perform any Lbligation of breackes any warranty or covenant to Lender contained in this Morigage oi any

aiher present or future, written or oral, agreement; : e
aesasll ZE—_ um

P81 © Formadion Technologles, Ihc, (&/26/05) (Su0 937-370¢
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NOTICES. Any notice or othsrcmnmunloa\lomobaprovldedundartlﬂaMortgnguhanbelnwﬂtlngmdmm
mn at the eddreesos described in this Mortgese or-such other address as the partios may designate in writin
o time t tlmo. Any such notice sc given and aem Dy certiled mal, prepald, shall be d gwonmree(
ye after mmbmandonanyothersuchnot shall be deemed givan when recelvad by the parson to whom

f‘- notice k& baknglvm
' 38, SEVERABILITY. | “g'cwlslon of this Morntgage violates the law o is unanforceabls, the rest of the Mortgage
3

- lmloontllmtobemluw
37. APPLICASLE LAW. This Mot shall be goveined by the laws of the state where the Property Is located,
- emmmm;mmmam?ogfmdw%maﬂmmhme

v 39. MISCELLANEQUS. Grantor and Lenderagraethauﬁmlsotthememe Grarﬁotwalvosg
C for notice of dishonor snd protest except as raquired by law. All references 1o Grartor 80
Soow. 1K hmoromanoneararﬁor.trmlrow tions shall be joirt and wvorJ umtor
to trial by jury In any civil action an out o, or baned upon thin Morigage or the
Morigagy. This Mort and any relat documents repyesant the complete rated
tubuwunaramorandl.andetpena gtotlwtsmmandconditiomoﬁhoaadocunwms

3. ADDITHONIL TERMS.

%

2,
G

Grantor acknovdadges the! Grantor haw raad, understands, and agraes to the terms and conditions of this Montgage.

Dated: prcmnsn 29, 1995
o8, Ipc., GRANTOR: KAT Bntexprises, Inc.

v g’o“;u' ant

G/ WTOR:

LS @ FormAlion Teshnoiogies, Inc. (0/20/08 #00) §57-730
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State of : ‘({}{”L State of ) ‘
ot 88, : es, .
Courty of LA } Couttty of —— )
R ARSI S A A VA TATY {-ﬂ,‘fe a notary The foregoing instrument was acknowledged betore me
public In and for said qounﬁy in tho State aforesald, DO ihis by
HEREBY CERTIFY that i3 b fout Ty, {20 ,
personafly known t¢ me to be the same person..._ ... .
whose neme. . eubscribed to the foregoing as
Instrument, sppearad before ma this day in person and
acknowledged that he - signed,
sealed and delivere] the saki instrument as ... . onbehalf of the — N
;ree and volumary act, for the uses and purposes herein set
orth,

ﬁi}ﬁw under my hand and official seal thie Ghen uncder my hand and officlal seal, this
——=) day of . Llie i , day of ._ .
L X R

[} Notary Pubiic Notary Public
Commission expiras: I x Commission axpires: —

WPl g W -
J{;'OFF{I:CIAL SXar {
WNIFER BALDRIDGE [s(:HEDULEk
Notari Public, State of Minois ““"'_‘:]
The street oF R PHUDYY (7 dlfpicbBle) Is: 0943 Madison
mm&fﬂ-ﬂ-@- Ziookfield, IL 605%3

Parmanent Index No.{3): 16-03-106~018

The doscription of thgmergr Is:
LOoTE 18 19 N K 1% IN 8.%. GROSS TEIRD ADDITION TO GROSSDALE IN TRE
BAST 1/2 OF THE RORTH WEST 1/4 OF SECTION 3, TSYWNSHIP 38 NORTH, RANGE 12
EAST OF TIE THIAD PRINCIPAL MERIDIAN, IN COOK CUUHTY, ILLINOIS

]
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| SCHEDULE a] x
e
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This Instrumernt was prepared by: Jar L. Schults 9136 Washington Ave. Brookfiald Il 60513

Atter recording return to Lendsr. i
. Er T R
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