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THIS ASSIGNMENT OF RENTS made this _29TH __ day of __DECEMBER ,19 95_between _°
JOHN CXOANTOV MASRIED TO VIRGINIA GRGANTOV

("Borrower") and First National 8vnk of Evergreen Park ("Lender"), a National Banking Association, whose address is 4800
West 951h Street, Onk Lawn, Ilinols /60453

WHEREAS, Borrower is indebtusdac Lender in the principal sum of __FORTY THOUSAND AND G0/100--—---
““““““““““““““““““““““““““““ e e e e m e e e e e~ Dollars
{(§_40,000,00 ) which indebtedness is evidenced by a note ("Note™) of even date herewith

and is secured by a mortgage ("Mortgage") to First National Bank of Evergreen Park, 4900 West 95t Strect, Oak Lawn, Hlinois

60453, as Mortgagee, dated _DECEMBER 29, 1994 .~ , recorded in the Office of the Recorder of COOK
County, lllinois and encumbering the real estate and premises hereinafter deseribed;

NOW, THEREFORE, to secure (i) Lhe payment of the 'voie, with inlerest thereon, (i) the payment of all other sums,
with intérest thereon, advanced in accordauco with thiy Assignmen: of Rents {"Assignment") and (iit) the performance of the
cavettants and agresments of the Borrower contained in the Note, Morigr ge and Assignment, the Borrower does beroby assign,
transtes and set over unto the Londer all rents, carnings, income, issues, profits and revenues of and from the real estate and
premises hereinafter described, which are now due and which hereafior becoms-<ue, payabie or callectible under or by virtue
of any lease(s) or sublease(s), whether written or verbal or any letting of, posscysion of or any agreement for the use or
occupancy of all or any part of the real estate nud premises iicreinafter describect which the Borrower has heretefore made
or agreed 1o, which the Borrower hereafter makes or agrees 1o or which the Lenacr dishes or agrees to under the power(s)
andd right(s) berein granted. By exccuting this Assignment, the Borrower has consented 12 aid <xproased an intention to make
and establish au absolute transfer and assignment unvo the Lender of all such leases, subleagos and agreements and all the rents,
earnings, issues, income, profits and revenues thereunder, all relating to the following descrived real estate and premises
(collectively,"Premises") located in CO0K County, linais:

See Exhibit "A", attached hereto and made a pant hereof, for legal description.
THIS 15 NOT HOMESTEAD PROPERTY FOR VIRGINIA GRGANTOV
Further, the Barrower hereby releases and waives all of its rights, if any, under and by virtue ol the bomestead exemption laws

of the State of [linois.

0LYS0096

1T 1S FURTHER UNDERSTOOD THAT:

L The rights of the Lender undor this assignment shall not become operative until a default oxists in (i) the
puyment of principal, interest o1 other charges due under the Morigage or Note or (i) the performance of the terms or
conditions contained in the Mortgage or the Note; and this Assignment shall remain in full force and eifect until the Note, with
interest thoreon, and all other cosis and charges which have accrued and/or hereafter may acerue under the Mortgage andfor

this Assignment have been paid.

THIS INSTRUMENT WAS PREPARED BY: AFTER RECORDATICN, RETURN TO:
FERST NATIONAL BANK OF EVERGREEN PARK FIRST NATIONAL BANK OF EVERGREEN PARK
4000 West 95th Street 4900 West 95th Street

Oak Lawn, iinois 60453 Bﬂx 333 c" Ouk Lawn, Hinois 60453
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Without limiingnMth!ieyFlnlghgflLﬁw!ﬁ the g Qﬁ ng:X of the rents, eamings, income,
issues, profits and revenues of the Premises and by way of enumeration only, Botrower hereby cavenauts and agrees that in
“the event of a defaukt by the Borrower asset forth above in Paragraph { and upon demand of the Lender, whether said demand
'is made before or alter the Note is declared 10 be immediately due and payable, the Borrower will surcender the Premises to
“the Lender. In its discretion und with or without force, process of law and/or any action on the part of the holder or holders
" of the Note, the Lender or the Londer's agent(s), attorney(s), successor(s) or assign(s) may (i) enler upon, take and maintain
, possession of all or any part of the Premises, together with all documents, books, records, papers and acconnts of Borrower
,I‘_;wlaling thereto; (ii) exclude the Borrower, its agent(s) and/or servant(s), wholly from the Premises and all of the above-
"ceferenced documeats, books, records, papers and accounts; (iii) in its own name, as assiguee under this Assignment, oM,
:uperate, manage and control the Premises and conduct the business thereof; (iv) at the expense of the Premises, from time-to-
! timo, either by purchase, repair or construction, make all necessary or proper repairs, renewals, replacements, ueeful alterations,
_ additions, betterments and improvements to the Premises as Lender shall devm proper; (v) insure and reinsure all or any part
 of the Premises along with all alterations, additions, betterments and improvements thereon/thereto; {vi} ease all or any part
of the Premises in such parcels, for such times and on such terms as Lender shall deem proper, including leases for terms
expiring beyend the maturity of the indebtodness sceured by the Mortgage; (vii) cancel any lease(s) and/or sublease(s) of all
ot any pars of the P-omises for any cause or on any ground for which the Borrower would otherwise be entitled to cancel said
lease(s) or sublease(s). 4xd in every such case the Lender shall have the right 10 manage and operate all or any part of the
Premises and (o carry o the business thereof as Lender shall deem proper; and (viii) collect and recoive all rents, eamings,
income, issues profits and (ev.nues of all or any part of the Premises.

After deducting the expenses of conducting the business of the Premises (as set forth above and including, but
not kimited 10 the following: costs-and cxpenses of all maintenance, epairs, alterations, additions, belterments and
improvements of/ta sl or any part of the Fromises: the costs and expenses arising out of, associated with, refating to or resuiting
from taxes, assessments, insurance and ans and all other costa charged against all or any pant of the Premises; reasonable
attorneys' fees and court costs arising out of, assceiated with, relating 1o or resulting from the exercise by the Lander of it
rights under this Assignment; all other costs and expzoses in any way arising out of, associated with, relating to or resulting from
the Lender's operation, management and control uf thic Premises; and such sums as may be sufficient to indemaify the Lender
irom and against any and all Hability, foss and damage-arising out of, associnted with, relating 10 or resulting {rom the exercise
by the Lender in good faith of any of ity rights and powors under this assignment), the Lender may apply any and all monies
arising hereunder as follows:

() To the payment of the interest accrued ane unpaid on the Note or aotes;
(i) To the payment of the principal of the Note dr iotes from time to time remaining unpaid;

(i)  To the payment of any and all other charges sceured by-or created under the Note or noles, the
Mortgege and/or this Assignment; and

(i) After the payment in full of the items referred to above in (i) (it} dnd (iii) of this Paragraph 2,10 the
payment of the balance, if any, 10 the Borrower,

) In the event the Lender exvrcises its right(s) hereunder, as a resuit of the Borrovier’s <lefault (as set forth above
in Paragraph 1), to receive any or all of the rents, carnings, issues, income, profits and revenues oi the Premises and upon
written notice thereof from the Lender to the Borrower and to any and all fessee(s) ("Lessee(s)") of the @remises, the Borrower
shall direct the Lasses(s), in writing, to pay ulf subsequent rents, carnings, issues, income, profits and reveanes directly to the
Lender, at the following address:

First Natiopal Bank of Lvergreen Park
4900 West 95th Sireet
QOak Lawn, Ninois 60453,

Natice given pursuant to this Paragraph 3, shall be (i) sent by regular muil to the last known address of the Borrower and to
the last known address(es) of the Lessee(s) and {ii) effective when mailed. Within five (5) days of mailing, the Borrower shall
provide the Lender with copies of all not ices/directions mailed to the Lossce(s) pursuant to this Paragraph 3. In the event, the
Borrower fails or refuses 1o direct the Lessee(s) in writing as provided for hercin, then the Lender may provide such written
notice/direction to the Lessee(s) and said notice/direction shall be ag cifective as il provided by the Borrower, Howaver,
notwisthstanding the foregoing, the inability of the Lender to provide notice to the Borrower andjor the Lessee(s), as provided
for in this Paragraph 3, shali not in any way impair the Lender’s rights under this Assignment.
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T4 ‘This Assignmennt shall be assignable by I.eg;, and alf of thagr:mgi !;:rzvln hereof shall be binding upon

nnd inure te the bonefit of the respective sxecutors, administrators, legal representatives, successors and assigns of each of the
“partiet here1o,
)
' 5 The failure of Londer or any of its agent(s), attorney(s), successor(s) or assign(s) to avail itself or themsclves
l nl any of the lerms, provisions and conditions of this Assignment for any period of time, at ary time or times, shall not be
;- construed or deemed to be a waiver of any of its ur their rights under the terms hereof; and the Lender and its agent(s),
‘-;uttomuy(s), suecessor(s) and assign(s) shall have full right, power and authority, at sny lime or times, 1o (i) enforee this
** Assignment and any of the terms, provisions and conditions hereof and (i) exercise the powers iereunder,

;
6. ‘The payment of the Note and release of the Morigage securing said Note shall operate as a release of this

Assignment,

7. This Assignment shail be governed by the law of the jurisdiction in which the Premises are located. In the
event one or more of the provisions contained in this Assignment shall be prohibited or invalid under applicable law, such
provision{s) shall be (neifective only to the extent of such prohibition or invalidity, without invalidating the remainder of such
provigion(s) or the rempiking provisions of this Assignment. Further, in all cases where there is more than one Borvower, the
word "Borrower” whenever nsed herein shalt be construed to mean Borrowers and the necessary grammalical changes shall be

assumed in vach case as thoura fully exprossed.

IN WITNESS WHEREQFE the Borrower has signed this Assignment of Rents on the date first above written a1 __
0AN LAWN , inois,

CMPM?) }_P,as:a.wjzﬂ;

JOuN GRGANTOV \ )

0LYb80096

Loan MNo. 73539444158
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1
'STATE OF ILLINOIS )

g PSS
'COUNTY OF COOK

L, the undersigned, 2 Notary Public, in and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT

,,_____//7/57/ D __Corrizesp S K , personaily known by me 5o be the same person whose name is
j . t . . ’ . '
subscribed ta the foregsing instrument, appeared beiore me this day in person and acknowledged that hefshe signed and
delivered the instrumaont 2is hissher iree apd voluniary act, for the uses and purposes theretn set forth, ncluding the release and
waver of the nght of hoestead.

9 73T

4
¢ WPy
{riven under mv hand and notazial soal this / day of &/—){( i

YOPRICIAL SEALY
TONYA LLOYD
Nohyy Public, Sihin of iiinois '(
H "-D C’—_ :
VOIS

)
fW}(’i >/)‘/’;‘ LMy i auires 11 fok ! - : ]
~d ‘ r—u{/’(_. : : .} My commission expires __-

Notary Public

ODLYNO096
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EXHIBIT "A"

THIS RIDER ATTACHED TO ASSIGNMENT OF RENTS
DATED __ DECEMBER 29, 1995 BETWEEN __JOMN GRGANTOV .

MARRIED TO _VIRGINIA GRGANTOV
AND

FIRST NATIONAL BANK OF EVERGREEN PARK.

LOT 95 IN TIMBERLINE UNITS II & [fI - PHASE 2, BEING A RESUBDIVISION

OF PARTS OF LOTS 6, 7, 8, 9, 10, 11, 12 AND 14 IN COUNTY CLERK'S DIVISION
OF SECTLON 30, TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAM, TN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: ___22-30-411-011-0000

PROPERTY ADDRESS: 57 WEND STREET

LEMONT, ILLINOIS 60439

0LY860OS6
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