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STATE OF ILLINOIS

FHA MORTGAGE T,
ag ¥/ 7Y @Wf"’ '

This Mortgage {"Security Ingtnwient”) Is given on December 21, 1995 . The Mort I8
DA B o ERRE T TF Ry SFiERRE, Husband and WiFe qeaars

whose addressis 31 PROVIDENCE LANE,STRFAMWOOD,IL 60107
gaorrower' . This Security instrument [s given to
arket Street Mortgage Corporation .
which is organized and existing under the laws of the State of Michigan , and whose address ls
P.0. Box 22128, Tampa, FL 33622
SLandar’). Borrower owes Lender the principal sumot  (me Hundred Eighteen Thousand Five Hundred
ollars and no/100
Dollars {U.S. $ 118,500.00 ). This dabt ig evicenzed by Borrower’s note dated the same date as this
Security Instrument ("Note*), which pravides far monthly paymenie, with the full detz, Iif not paid sartier, due and
payable on January 1, 2026 . This Security Instrument secues to Lender: (a) the repayment of the debt
evidenced by the Mote, with intrest, and all renawals, edensions and r.Safficatlons; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 to protect the securlty of this Securlt ! instrument; and (c) the performance of
Borrower's covenants and agreements under this Security (nstrument and ti:2 ¥ e. For this purposs, Borrower does
hereby mongage, grant and convey to Lender the following described property 'veated In
COOK County, il0ao's:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF
P.I.N. 06-27-201-003

which has the address of 51 PROVIDENCE }sﬁ% STREWOD

iliinots 60107 {‘Property Address’);
{Zp Code)
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LOANNO, 1758432 .
TOGETHER WITH all the Improvements now or hereafter erected on the property, and alt easements, rights,
appunenances, rents, royaities, mineral, cil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a pat of the propecty. All replacements and additions shall also be covered by this Security instrument. All of
the foregolng Is refarred 10 in this Security instrument as the "Property.”

BORROWER CCVENANTS that Borrower Is lawfully seized of the estate heraby conveyed and has the right to
mortgage, grant and canvay the Praperty and thet the Property s unencumbered, except tor encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against ali claims and demands, subject to any
ancumbrances of record.

1. Payment ot Principal, interest and Late Charge. Borrower shall pay when due the principal of, and Interest on,
the debt evidanced by the Note and late charges due under the Note.

2 Monlh!; payments of Taxes, insurance end Other Charges. Borrower shall include in each monthly paymert,
togather wth the principal and interest as set forth In the Note and any late charges, a sum for {a) taxes and special
assessmens levied or 10 be levied agalnst the Property, (b) leasshold payments or ground rents on the Property, and
{c) premiums for irzurance required under Paragraph 4. In any year In which the Lendsr must pay a mortgage insurance
premium to the Secritary of Housing and Urban Development {"Secretary), or in any yaar In which such premium
would have been rer;uired i Lender stil held the Security Instrumeni, each monthly payment shall also include either: {j)
a sum for the annual ino’inage Insurance premitm to ha naid by Lender to the Secretary, or (i) a monthly charge
instead of a mortgage irurance pramium if this Security Instrument is held by the Secratary, In a reasonable amount to
be determined by the Secrewry. Except for the monthly charge by the Secretary, these items arg called “Escrow fiems”
and the sums pald 1o Lender eie nalled "Escrow Funds.”

Lender may, at any time, cc!l<ct and hold amounts for Escrow ltems In an aggregate amount not 1o exceed the
maximum amount that may ba requirod yor Borrawer's escrow account under the Real Estate Settioment Procedures
Act of 1974, 12 1.8.C. 2601 g1 seq. and Iniplomanting regulations, 24 CFR Part 3500, as they may be amendad from time
to time ("RESPA"), axcept that the cushlon ¢/ reverve permitted by RESPA for unanticipated disbursements or
disbursements tefore the Borrower's payments ore avallable In the account may not be baesd on amounta due for the
mortgage insuranca premium,

If the amounts held by Lender for Escrow tems <xceed the amounts permitted to be held by RESPA, Lender shalt
deal with the excess funds as required by RESPA. if the arwunts of funds held by Lender at any time are not sufficlent
to pay the Escrow items when due, Lender may notiy the Borrowsr and require Borrowcer to make up the shortage or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all < secured by this Security Instrument. If Borrawer
tenders to Lender the full paymant of all such sums, Burrower's acceuri shall be cradited with the balance remaining for
all Instaliment ftems (), (b} and (c} and any martgage insurance pren:lu.» !nstaliment that Lender has not become
obtigated to pay to the Secretary, and Lender shall promptly refund any excess tunds to Borrower, Immediately prior 10
a foreclosure sale of the Property or its acquisition by Lender, Barrower's accoun” shall be credited with any baiance
remaining for all installmerts for tems (a), (b) and (c). '

3. Application of Payments. Al payments under Paragraphs 1 and 2 shali be ardlact by Lender as follows: -
EIRST, to the mortgage insurance premium to be pakd by Lender to the Secretary or to the monthly charge by the
Secretary instead of tha monthly mortgage insurance premium; ,

SECOND., to any taxes, speclal assessments, leasehoid payments or ground rants, and {ire, 1 cod and other hazard
insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH , to amortization of the principal of the Nate;

FIFTH, to late charges due under the Note.

4, Fire, Flocd and Other Hazard insurance. Borrower shall insure all improvemenis on the Property, whether
now In existance or subsequenty erected, against any hazards, casualties, and contingencles, including fire, foy which
Lender requires insurance. This insurance shall be mairtgined in the amounts and for the periads that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erscted,
agelnst loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved
by Lender. The insurance policles and any renewals shall be held by Lender and shall Include loss payable clauses in
favor of, and In a form acceptadle to, Lender. '

In the svent of loss, Borrower shall give Lender immediate notice by mall, Lender may make proof of loss if not
made promptly by Borrowsr. Each Insurance company concemned Is hareby authorized and directe] to make payment
for such loss directly to Lender, Instead of to Borrowerand to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its opticn, either (a) to tha reduction of the indebtedness under the Nate and this Security
Instrument, first to any delinquent amounts applied in the order in Paragraph 3, aiid then to prapayment of principai, or
(b) ta the rastoration or repair of the damaged property. Any application of the proceeds to the principal shall not
extend or postpane the due date of the monthly payments which are referred to In Paragraph 2, or change the amount
of such payments: Any excess insurance procesds over an amount required to pay all outstanding Indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitied thereto.

FHA ILLINCIS MORTGAGE FORM 7
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LOAN NO. 1758432 .

In the event of foreclosure of this Security Insirument or other transfer of thie to the Properiy that extingulshes the .
indebtedness, alt right, titte and interest of Borrower in and to Insurance policies in force shall pass to the purchaser.

§. Occupancy, Preservation, Maintsnance and Protection of the Property; Borrower's Loan Application;
Leasgholds. Borrower shall occupy, establish, and use the Property as Burrower's principal residence within stay days
after the axecution of this Seturity Instrument and shall continue to occupy the Property as Bormower's principal
residence for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantialty change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property i the Propenty is vacant or abandoned or the loan |s In defauit. Lender may take reasoneble action
1o protect and preserve such vacant or abandoned Property. Borrower shall also be In defauit if Borrower, during the
loan application process, gave materially false or inaccurate Information or statements to Lendor (or failed to provide
Lemler with any material information) in connection with the ioan evidenced by the Note, including, but nct limited 1o,
representations conceming Borrower's occupancy of the Property as a principal reskdence. i this Security Instrument is
on a luasehold, Borrower ghall comply with the pravisions of the lease. if Borrower acauires fee titie to the Property, the
leasehold and fea it 2 shall not be merged uniess Lender agrees to the merger in writing.

8. Charges to Pavower and Protection of Lender's Rights in the Property. Borrower shall pay all governmenta
or municipal charges, finas and impositions that are not included in Paragraph 2. Borrower shall pay these obtigations
on time directly to the erutv which Is owed the payment. if fallure 10 pay would adversely affect Lender's interast in the
Property, upon Lender s request Borrower shal promptly fumnish to Lender receipts evidencing these payments.

If Borrower falis 10 make trays payments or the paymems required by Paragraph 2, or fails to perform any other
covenants and agreements corial ied in this Security instrument, or there is a legal proceeding that may significantly
affoct Lendar's rights in the Projucy (such a3 a proceeding in bankrnuptey, for condamnation or to enforce aws or
reguiations}, then Lander may do anc p/iy 'whatever is necessary to protect the valte of the Property and Lender’s
rights In the Property, including payment of taxes, hazard insurance and other tems mentioned in Paragraph 2.

Any amounts disbursed by Lender undar this Paragraph shall become an additional debt of Borrower and be
secured! by this Security instrument. These aminunts shall bear imerest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediatet due and payable.

7. Concemnation. The proceeds of any awe™! ¢: claim for damages, direct or consequential in connection with
any condemnation or othar taking of any part of tha'P roperty, or for comseyance in place of conder.nation, are hereby
assigned and shall be pald to Lander to the extent of the iull emov of the indebtedness that remains unpaid under the
Note and this Secusity instrument. Lender shall apply such proseads to the reduction of the Indebtedness under the 7.
Note and this Security instrumens, first tc any dslinquent amoe.¥s applied in the order provided in Paragraph 3, and o
then to prepayrient of principal. Any appiication of the proceeca % the principul shall not extend or postpone the due 8

’ o

PORNIRCICSIN GG s

date of the monthly payments, which are referred to in Paragraph 2. ur change the amount of such payments. Any
axcess proceeds aver an amount reciu!red to pay all outstanding Ind«b’edness under the Note and this Security
instrument shal! be pald to the entily tegally entitied thersto. A
8. Fees. Londer may collect {ees and charges authorized by the Sacratary. o
9. Grounds for Acceleration of Debt. <)
(a) Detault. Lender may, except as limited by regulations issuad by the Secrelan in tha case of payment defaults,
requlre immediate payment in full of all sums secured by this Secunty Instrumer.: i,
() Borrower defaults by falling to pay In full any monthiy payment required Ly this Security instrument prior
1o or on the due date of the next monthly payment, or
I)) Borrower defaults by falling, for a period of thirty days, to perform any other abllr,atons contalined in this
ecurity Instrument. “
(b) Sale Without Credit Approval. Lende: shall, if permitted by applicabla law and with the piicr approval of the
Secretary, require iImmediate payment in full of all ths sums secutad by this Security Instrumen: ¥
(i Al or part of the Properiy, or a baneficlal Interast in a trust owning all or part of the Propanty, (s sold or
otharwise transtarred (other than by devige ar descent) by the Borrower, and
(i) The property is not occupled by the purchaser or grantce as his or her principal residence, or the
purchaser or grantee does 8o occupy the Property but his or her credit has not been approved in
accordance with the recquirements of the Secretary.
{c) No Walver. If circurnstances occur that woldd permit Lender to requlre immadiate payment in full, but Lender
does not require such payments, Lender does not walve its rights with respect to subsequent events.
()] Ro?uhﬂons of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defauits, to require immaediate payment in full and forecloss it not pald. Thils Security
instrument does not authorize acceleration or forerlosure if not permitied by reguiations of the Secratary.
(e )Mortgage Not Insured. Borrower agrees that thowld this Security Instrumaent and the note secured thersby not »
be aligible for insurance under the National Housing Act within 60 DAYS from the date heredf,
Lender may, at its option and notwithstandiiy anything in Paragraph 9, require immadiate payment in fuil of ell
sums secured by this Security instrument. A written statement of any authorized agent of the Secreiary dated
subssquentto 60 DAYS from the date hereot, deciining to insure thia Security Instrumant and the

FRA ILLINOIS MORTGAGE FORM 2/9
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notg secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavaliabiiity of insurance is solely due to Lender’s fallure to remit
a morigage Insurance premium to the Secretary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediate payment in full because
of Borrower's fallure to pay an amount dua under the Note or this Security instrument. Thig right epplies even after
foreclosure preceedings are Instituted. To reinstate the Security Instrument, Borrower shall tander In a lump sum all
amounts required 1o bring Borawer's account current Including, to the extent they are obligations of Borrower under
this Securlty Instrument, foreclosure costs and reasonable and customary attormeys'’ fees and expensos proggﬂy
associated ‘with the foraciosure proceoding. Upon reinstatement by Barrower, this Securlty Instrument and @
cbiigations that it secures shall remain in effect as ¥ Lender had not required immeciate payment in full, However,
Lender is not required to permit reinstaternent if: (1) Lender haa accepted reinstaternant after the commencement of
foreciosure proceedings within two years immediately preceding the commencement of a current foreciosure
proceading, (I} reinstatement will preciude foreclosure on different grounds in the future, or () reinstaternent wil
adversely affect the priority of the lien created by this Security Instrument.

11. Borrows” Hut Released; Forbearance by Lender Not s Waiver. Extension of the time of payment or
modification of amor zation of the sums secured by this Securlty Instrument granted by Lender to any successor in
interest of Borrower s'aii not oparate to release the liabillty of the original Borrower or Borrower's succeasor in interest.
Lender shall not be requ¥ e’ 1o commence proceedings agalnst any succassor in Irterest or refuse 10 sxtend time for
payment or otherwise roudy amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrowar L Borrawer's successors In Interest. Any iarbearance by Lender in exercising any right
or remedy shall not ba a walver Jf or preclude the exercise of any right or remedy.

12. Successors and Assignis Bornd; Joint end Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind ant ban<iit the successors and assigns of Lender and Barrower, subject to the
provigions of Paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrawer who
co-signs this Security Instrument but does 110t e«acute the Note: (a) Is co-gigning this Security Instrument onlyto
mortgage, grant and convey that Barrower's irtamst in the Property undsr the terms of this Security instrument; (&) Is
nut personally obligated to pay the sums sacureu Ly this Securlty Instrument; and (c) agrees that Lender and any other ¢/
Borrower may agree to extand, modify, forbear or w7’ any 2ccornmodations with regard to the terms of this Security o
Instrument or the Note without that Borrower's conseint. =
13. Notices. Any natlce tc Borrower provided for In his Sacurity Instrument shall be given by delivering it or by [
malling i by first class mail unlass applicabie law requires us: of anather method. The notice shall be dirscted to the ' o,
) |
Pk
(g

Property Addrass or any other address Borrawer designates iy aotice to Lender. Any rictice to Lender shall be given
by first class mall to Lender's address stated herein or any addresr Londer designates by notice to Borrower, Any notice
provided for In this Security instrument shail be deemed to have bezn given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Saverability. This Security Instrument shall be gevetied by Federal law and the law of the
jurisdictiors In which the Property is located. :n the event that any provision ar cluuge of this Security Instrument o7 the
Note confiicts with appticable law, such comfiict shall not affect other provisions <1 This Securlty instrument or the Note
which can be given effect without the canflicting provision. To this end the provisic:s % this Security Instrument and the
Note are declared to be severable.

15, Borrower’s Copy. Borrower shall be givan one conformed copy of this Sacuriiv tnstrument.

18. Assignment of Rents. Borrower unconditionally assigns and transters 10 Lender al’ the rents and ravenues of
the Property. Borrower authorizes Lender or Lendar's agents 10 collect the rents and revenuce un: hereby directs sach
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's patize to Borrowsr of
Borrower's breach of any covenant or agreement In the Security instrument, Borrower shall collec 7ax recaive all rents
and ravenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of renia ionstitutes an
absolute assignment and not an assigniment for addftional security only.

i Lender gives notica of breach ta Borrower: (a) all rens received by Barrawer shall be held by Botrower as trustee
for benefit of Lender only, to bs appiied to the sums securad by the Security Instrument; (b) Lender shall be entitied to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shalt pay all rents due and unpald
to Lender or Lender's agent on Lander’s written demand to the tenant,

Botrower has not executed any prior assigniment of the rents and has not and will not parform any act that would
prevent Lender from exercising its rights under this Paregraph 16.

Lender shall not be required to enter upon, take control of or malintain the Property before or after givitig notice of
breach to Borrower. However, Lender or a judiclally appolnted receiver may do so at any time thare Is & breach, Any
apptication of rents shall not ctire or walve any default or invalldate any other right or remedy of Lender. This
assignment of rents of the Property shall tenminate when the debt secured by the Security instrument Is pald In full

FHA ILLINOIS MORTGAGE FORM 2/01
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ag-ee as follov's:

17. Foreciosure Procedura. 1t Lander requires Immediate payment in full under Paragraph 9, Lender may invoke
the power of sale and any other remedies parmitted by applicable law. Lender shall be entitied to collect all expenses
incurred in pursuing the Temedies providad in this Paragraph 17, including, but not limited to, reasonable attomneys’ fees
and costs of title avidence.

1. Release, Upon paymant uf all sums secured by this Security instrumant, Lender shali release this Sacurity
Instrument withaut charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestsad exemption In the Property.

Ridecs to this Security instrument. |f one or more riders are exectted by Borrower and recorded together with
this Security Instrument, the cavenants of each such rider shall be inco ted into and shall amend and supplement
the covenants and agreements of this Securlty Instrument as If the rider(s) were in a part of this Security Instrument.
[Check applicabia bu.(es)].

EI Condominiur:s PGar DGmduated Payment Rider DGrowing Equity Rider
DPlanned Unit Davzicr.ment Rider DOther [Speciy}

BY SIGNING BELOW, Borrov/er ancepts and agrees to the torms contalned In pages 1 through 4 of this Security
Instrument and In any rider(s) executed hv Borrawer and recorded with it.

Witnpases: . ‘
{é W = -
Y77 WOMD. ST OPIERRE T
T%FFA T:::. Pﬁi- RE £,
- p
foou

STATE OF ILLINCIS, K Q'L(:J ‘ County ss:
i, ¢ 1 g aN Public in and for said cotnty and state, do hereby cen
that AEH‘E. ST, PIER;? and TIFFANY ST." PIERRE o " Y conlty

rsonally known to me to be the same parson(s) whose name(s) subscribed 1o the foregolng s :ument, appeared

ore me this day In person, and acknowledged that they - signed anx delivered tiie azid instrumont as
their freq and voluntary act, for the uses and puiposss therein set farth. Q_SM
Given under my hand and official seal, this 2[”" dayof (/@Cem M} /? y
My Cominission explres: / a ! { }‘ [ l F )
Notary Pubile
This instrument was prepared by:
 GFFICTAL SEAL"
LAURIE MAYBRUN § THOMAS GOSSELIN
(Name} 4 Netary Public. State ot Wingia &
L B Cominission Bxpives 1/5:97 4
T A e e g g g N P
{Ackdress)
FHA ILLINOIS MORTGAGE FORM 2/
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FHA MULTISTATE ADJUSTABLE RATE RIDER

1758432

THIS ADJUSTABLE RATE RIDER Is made this 21st dayof December,1995 and ls incorporated into
and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Secutity Dead ("Securlty Instrumeni®) of
the same date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note”) to
Market Street Mortgage Corparation
{the "Lendes™) of the same date ant covering the property described in the Security instrument and located at:

51 PROVIDENCE LANE,STREAMMOCD,IL 60107
{(Proparty Adiress)

FUIOOOIOSG -

i

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MO'«TH.Y PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANC.c AT ANY ONE TIME AND THE MAXIMUR RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANT 2. In addition to the covenants and agreements made in the Sectitity instrumant,
Borrower and Lender further Govenant and agree as follows:

»
INTEREST RATE AND MON1HLY PAYMENT CHANGES g
{A) Change Date G
The Interect rate may change on the first day o  April 1997 , and that day of each succeeding G

year. *Change Date” msans each date on vhich. the interest rate could changs. ?’i

(B) The Index o
Beginning with the first Change Date, the interus® “te wilf be based on an index. “Index’ maans the weekly average D

yleld on Unlted States Treasury Securitles adjusted to a crmatant maturity of one year, as made avallable by the Federal

Reserve Board. "Current Index” means the most recent Ir dax ligure avaitable 30 days before the Change Date. If the

Index (as defined above) Is no longer available, Lender will vse s a new Index any Index prescribed by the Secretary.

As used in this Rider, "Secretary” means the Secratary of Housirg and Urban Development or his or her designee.

Lender wiil give Borrower notice of the new Index,

(C) Calcutation of interast Aats Changos '
Before sach Change Data, Lender wil calcuiate a new interest rate by ¢ddirg a margin of Three
percentage points {  3,0000 %) to the Survant Index and rounding the sum to the
nearest one-gighth of one percenage point (0.125%). Subject to the iimits stata(? ix. Paragraph (D) of this Rider, this
rounded amount will be the new interest rate untll the next Change Date. '

{2} Limite on Interest Rate Changes
The Interest rate will never Increase or decrease by more than one parcentage point (1.0%) un any single Change
Date. The Interest rate will never be more than five percentage polnts (5.0%) higher or lower thesi*Gia Initial interast rate.

(E) Caiculation of Payment Change

If the Interest rate changes on a Change Dats, Lender will calculate the amount of monthly paymast! of principal
and interest which would be necessary ta repay the unpaid princlpai balance in full at the maturity date ot the new
interest rate through substantially equal payments. In making such calculation, Lender wili use the unpaid principal
balance which would be owed on the Change Date If there had been no default in paymant on the Note, reduced by the
a:wm‘sgtai of :33'; prapayments to principal. The resuit of this calculation will be the amount of the new monthly paymant of
principal and interest.

(F) Notice of Changes

Lender wili give notice to Barrower of any change In the Intevest rate and monthly payment amount. The notice
reust be ?wen at least 25 days before the new monthly payment amount Is due, and must set forth i) the date of the
notice, (i) the Change Data, (i) the old Interest rate, (v} the new interest rate, (v) the new monthly payment amourt,
(vi) the Current Indlex with the date it was published, (vil) the method of calcudating the change in monthly payment
amount, and (vill) any other [nformation which may be required by law from time to tima.

ISC/FARMRID®™//0891/(2-01)-L
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(% (G) Effeciive Date of Changes

U Anew inerest rate calculated In accordance with Paragraphs (C) and (D) of this Rider wil becoma effective on the

4 Change Date. Borrower shall make a payment In the new monthly aniount Seginning on the first payment date which
occurs at isast 25 days after Lender has givan Borrower the natice of changes reguired by Paragraph (F) of this Rider.

5 Borrowar shall nave no obligation to pay any Increase In the monihly payment amount caiculated in accordance with

= Paragraph (E) of this Rider for any payment date accurring less than 25 days after Lender has given tha required notice.

. }¥ $ha monthly paymeant amount calculated in accordance with Paragraph (E) of this Rider decreased, but Lender faled
1o give timely notice of the decrease and Borrower made any monthiy payment amounts exceeding the payment
amount which should have been statad In a timely notice, then Borrower has the option 10 elther (I} demand the retum
to Bosrower of any excess payment, with imerest thereon at the Note rate (a rate equal to the interest rate which should
have been statad in a timely notice), or {ll) request that any excess payment, with Interest thereon at the Note rate, be -
appiied as payment of principal. Lender's obiigation to retum any excess payment with interest on demand '3 not
assignable even If */is Note Is otherwise asalgned before the demand for return is made.

BY SIGNING BELOY. Borrower accepts and agress to the terms and covenants contained In pages 1 and 2 of this
Adjusiable Rate Rider.

‘h“\:.__

£ AORMD. ST, PIERRE (e

= / - (7L /%2/;»’?—(
A3 TIFFANY &7, PI*F‘!-RE& S
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FHA CONDOMINIUM RIDER

et SRRk Sl ek o o SRy B

THIS CONDOMINIUM RIDER ismadethls 21st dayof December, 1995 ,and Is
incorporated Into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Sequrity Deed
(*Security Instrument} cf the same date given by the undersigned ("Borrower”) to secure Borrower's Note
(‘NoteYto Market Street Hortgage Corporation

("Lender’) of the same date and cavering the property described in the Securlty instrument and Jocated at:
51 PROVIDENCE LANE,STREAMMODD,IL 650107
{Froperty Address)

The Property A\curass includes a untt in, together with an undivided interest in the common elements of, a
condominium pralest known as: L
CONCORD STATIOA CONDOMINIUM g

{Name of Cendaminium Project) %
{"Condominium Project”). If the 2wiiers association or other entlty which acts for the Condominium Preject -l
{*Owners Association') holds title to rraerty for the beneftt or use of its members or shareholders, the Property y=*
?130 includes Borrower's Interast In the Cwners Association and the uses, proceeds and benefits of Borrower's DN
nterast.

CONDOMINIUM COVENANTS. In aodif = 1o the covenants and agreements mads in the Security
Instrument, Borrower and Lender further covenant 2nd agree as follows:

A. So long as the Owners Assoclation maintains, wih a generally accepted insurance carier, a "master” or
“blanket" policy insuring ali property subject to iy condominium documents, including all Improvements
now existing or hereatter erecled on the Property, ard such policy Is satisfactory to Lender and provides
Insurance coverage In the amo. i~ for the periads, e:«* ugainst the hazards Lender requires, including
fira and other hazards Included v - * " the term “extengac, coverage,” and loss by ficod, to the extent
required by the Secratary, then: (i) Lender walves the provisir:iin Paragraph 2 of this Securlty
instrument for the monthly payment to Lander of ane-twellth of the yeary premium instaliments for
hazard insurance on the Property, and (I} Borrower's obligation ¢ <ior Paragraph 4 of this Sacurity
Instrumant to maintain hazard insurance covarage on the Propen;-is Jasmed satisiled to the extent that
the required coverage Is provided by the Ownarg' Assaciation pollcy. T >rrewer shall give Lender prompt
notice of any lapse in requirad hazard insurance coverage and of any luss accurring from a hazard. In
the event of a distribullon of hazard insurance proceeds in lleu of restorehc. or maoair following a loss to
the Proparty, whether to the candominium unlt or to the common elements, a )y pliceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the autie secured Ly this
Security instrument, with any excess paid 10 the entity legally antiled thereto.

-

. Borrower promises 1o pay Borrower's allocated share of the common expenses or asses:r.ents and
charges Imposed by the Owners Association, as provided in the condominium documents.

C. If Borrower does not pay condominlum dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this Paragraph C shall become additional debt of Borrower
secured by the Security instrument. Unless Borrower and Lender sgrea to other tems of payment, these
amounts shall bear Interest from the date of disbursement at the Note rate and shali be payable, with
interest, upon notice from Lender to Borrower requesting payment.

8Y SIGNING BELOW, Borrower accepts and agrees to the IZ & and provisions contained In this

Caondominium Rider.
=
: (SEAL)
. Borower

5T. PIERRE /

(SEAL)
Borowes
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" 'STREET ADDRESS: 51 qung)anFICIAL CQPY

- CITY: STRERMNOOD COUNTY: COOK
© TAX NUMBER:

. LEGAL DESCRIPTION:

_-i_tf'um'r NUMBER 9-1-R-31

I CONCORD STATION CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY CF THE FOLLOWING

,: DESCRIBED TRACT OF LAND: CERTAIN LOTS IN CONCORD STATION, BEING A SUBDIVISION OF PART OF

THE SOUTHEAST 1/4 OF SECTION 22, PART OF THE NORTHEAST 1/4 OF SECTION 27 AND PART OF THE
NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIR)D PRINCIPAL
MERIDIAN, WHICH BPLAT OF SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION QF
CONDOMINIUM RECORDED AUGUST 15, 1995 AS DOCUMENT NUMBER 95537919, AS AMENDED FROM TIME
TO TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEXEST IN THE COMMON ELEMENTS, IN COOK

COUNTY, ILLINDIS
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