7

UNOFFICIAL COPY

n{%spmsn BY AND MAIL TO;
£

PRDWEST MORTGAGE SERVICES, INC.
5901 SOUTH MEYERS ROAD, SUXTE 300
QAKBROOK TERRACE, IL 60181

=

s

. N q . DEPT~01 RECORDING $41.00 |
LOAN # 7354827 9&00852
2 » THG012 TRAN B530 01/04/96 1058100 |
. R ICE #-PLH~0O8322
. COOK COUNTY RECORDER

= 7 [Space Above This Line ForReeotdllng Data]
xp119¢ A, MORTGAGE gl

-

THIS MORTGAGE (*Security Instrument”) ir givaa on December 21st, 1995  The momtgagoris
JOHN R. HOFFMANN and - e
TAMARA TOWNSEND - HOFFMANN, HIS WIFE, (IN "OIRT TENANCY'} o
ke
\ -

«

(*Borrower”). This Security Instrument is given {o ‘
MIDWEST MORTGAGE SERVICES, INC. ALSQ KNOWN AS(PIRST CHICAGC MORTGAGE SERVICES

which is organized and existing under the laws of THE STATE OF ILIINOIS , and whose
address is 1991 S. MBYERS RD. SUITE 300

OAKBROOK TERRACE, IL., 60181 ("Lender”;. Tommower owes Lender the principal sust of -

S0096

ONE HUNDRED SEVENTEEN THOUSAND THREE HUNDRED FIFTY & 00/Dbdas (U.S, § 117,350,00 ).
This debt is evidenced by Borrower's note dated the same date as this Secarity Instrusnend ("»ote”), which provides for monthly en
payments, with the full debt, if ot paid carlier, doe and payable on January 1, 205 . This Security
Instrument secures to Lender: (3} the repayment of the debt evidenced by the Note, with interesi, 1nd al! repewals, extensions and D
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paiagrap’s 7 to protect the security of

this Security Instrument; and (¢} the performance of Borrower's covenans and agreements under this Ssowiv Instrament 2 the

Note. Por this purpose, Bortower does hereby mortgage, grant and convey to Lender ihe following descriter property lcated in

TAX ID #: 06-27-201-003-000D Caok TORAY County, 1liinois:

SBE ATTACHED ADDENDUM "A"

which has the address of 53 PROVIDENCE STREAMWOOD {Stroet, City),
Hlinois 60107 1Zip Code} (*Propesty Address”™; '
TLLINOIS - Singls Family - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90 p— ,
A AROL) s Amended $/9% _ {i | [H'} %l%
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5. Hazard or Property Insurance. Borrower shiall keep the improvements now existing or hereafivr erccted on the Property
against foss by fire, hazards inchaded within the term "extexxied covernpe” and any other hazards, inchuding floods or
ing, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
ires, ‘The insurance carsier providing the insurance shall be choser by Borrowsr subject w Lender"s approval which shalt not
unrcasonpbly withheld. If Bomrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
emgetopm(ectl.wdcrsnghtsmthc?mpeﬂymaccordawcwnhpmgtaph?
All insurance policies and renewals mubemeptabletolmlcralﬂsmﬂmcmdcasmmmngagcdausc Lender shall
Eve the right to bold the policies and renewals, If Lender requires, Borrower shall promptly give to Lesder all weceipts of paid
premivms and renewal notices, In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender
niay make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, I the restoration or
Fepair is not cconomically feasible or Lender’s security wouk! be lessened, the insurance proceeds shall be applied to the sums
secured by this Secouny Instrument, whether or not then due, with any excess pad to Borrower. If Borrower wbandons the
Property, or does not z.swer within 30 days a notice from Lender that the insurance carrier has oftered to settle a claim, then
Lender may coflect the iy’ ance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrament, wh.ther or ot then doe. The 30-day period will begin when the notice is given.
Unless Lender and Borrowst «therwise agree in writing, any application of proceeds to priocipal shall not extend or postpane
the due date of the monthly payments tferred to in paragraphs | and 2 or chaage the amoust of the payments, If wader paragraph
21 the Property is acquired by Lend'r, Borrower’s right 1o any insurance policizs and proceeds resulting from damage o the
Property prior to the acquisition shall pars & Lapder to the extent of the sums secured by (s Security Instryment immediajely
prior to the acquisition.
6. Dccupancy, Preservation, Maintenance snd Protection of the Property; Borrowsr’s Loan Application; Leaseholds,
Borrower shall ocaupy, establish, and use the Propesy as Borrower’s principal residence within sixty days after the execation of
tiis Security Instrument and shall contime 10 occupy . Froperty as Borrower's principai residence for at least one year afier the
datc of occupancy, unless Lender otherwise agrees in viiliag, which consent shall not be unreasonably withheld, or unless
N exteraiating circomstances exist which are beyond Bommower s couisl, Borrower shallmtdcstmy. damage or impair the Property,
- allow the Propeny io deteriorate, or commit waste on the Pronestv. Borrower shall be in defawdt if any forfeiture action or
proceeding, whether civil or crimipal, is begun that in Lender's geodf fith judgment coukd resulf in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrame: o7 Lender's security interest. Borrower may cure such 4
default and reinstate, zs provided in paragraph 18, by causing the action 07 nroceeding to be dismissed with 2 muling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's imer:: in the Property or other material impaitment of
the lien created by this Security Instroment or Lender’s security intesest. Borrower shai) also be in defavlt if Borrower, during the
loan applicetion process, gave materiaily false or inaccurate information or statemexs 17 Lender {or failcd to provide Lender with
any material information) in councction with the loan evidenced by the Note, including. but not timited te, representations
concerning Borrower's ocrupancy of the Property as 2 principal residence, I this Security ins’ament is on a leasehold, Borrower
shail comply with all the provisions of the lease, If Borower acquires fee title 20 the Propenty, the Laasehold and the fee title shall
not merge unliess Lender agrees fo the merger in writing,
7. Protection of Lender’s Rights In the Property. If Borrower fails to perform cthe covenants (od s greements contained in
this Security Instrament, or there is a legal proceeding that may significantiy affect Lender’s rights iu *is Mroperty (such 28 8
procesding in bankrupicy, probate, for condemnation of forfsiture or to enforce Jaws or regulations), then Lerusr may do and pay
for whatever is necessary to protect the vahie of the Property and Lender’s rigafs in the Property. Lender's acuny may include
paying any sums secured by a lien which has priority over this Security lustrument, appearing in court, payiog reasomable
attorneys’ fees and entering on the Property 1o make repairs. Although Lende: may take action uader this paragraph 7, Lender
does not have to do so.
Avy amounis disbursed by Lender under this paragraph 7 shall become additional debt of Bosrower secured by this Security
Instrumext, Unless Borrower and Lender agree (o other terms of paymen, these amounts shall bear interest from the date of
disbursenent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,
8. Mortgage Insurance If Lender requited morigage insurance us a condition of makiug the loan secured by this Security
Instrpmerd, Bunowcrslmﬂpaythepmmmmmqmmzomhnmﬂmmngagemsmmemeﬁwt if, foranymason,the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay ihe premiums required to
obiain coverage substantially equivaient to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Bosrower of the morigage insurance previously in effect, from an akernate mortgage insurer approved by Lender. If
substantizlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal to
cne-twelfih of the yearly mortgage insurance premiuz being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of montgage insurance. Loss reserve
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g 16. Borrower’s Copy. Borrower shall b= given one conformed copy of the Nofe and of this Security Instromen.

0 17. Transfer of the Property or a Beneficial Interesi i Borrower.  If afl or aay part of the Property o any interest in it is
9kl or transferred (or if a beueficial inerest in Borrower is sokl or transferred and Borrower i3 uot a natural person) without
erlec’s prior written consent, Lender may, al its option, require immediate payment in full of all sums secuted by this Security
fistrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

ity Iostrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a petiod of not less
32:130 days from i date the motice is delivered or mailsd within which Borrowsr must pay all sums secured by this Security
Instrament. If Borrower fails to pay these sums prior to the expiration of this pesiod, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower,

18. Burrower's Right to Reinstate. If Borrower meets cenain conditions, Borrower shall have the right to have
enforcenent of this Security Instrument discontimued at any time prior to the earlisr of: (a) 5 days {or such other period as
applicable law may specify for reinstatenient) before sale of the Property pursuant to any power of sale contained in this Security
Tnstrument; or {b) epiv ¢f a judgment enforcing this Security Instroment, Those conditions are that Bosrower: (a) pays Lender all ’
sums which then would (o due under this Security Instrument and the Note as if no acceleration had ocourred; (b) cures any
default of any other coveran’s or apreements; (c) pays all expenses incurred in enforcing this Security Instrament, including, b
not hinited to, reasonable atromr s’ fees; and {0) takes such action ns Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s ‘oglss in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall contime unchanged +Jpon reinstatement by Borrower, this Security Instrument and the obligaticns secured
hereby shall remain fully effective as.if zo acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 7.

19, Sale of Note; Change of Loan Servicir. The Nole or a partia) interest in the Note {together with this Security
Instrument) may be sold one or more times withe at pior notice to Borrower. A sale may resplt in a change in the entity (imown
as the "Loan Servicer”) that collects munthly paymeavs dve under the Note and this Security Instrument. There also may be one or
more changes of the J.oun Servicer unrefated to a saic of ihe Note, If there is a change of the foaa Servicer, Borrower will be
given writtent notice of the change in accordance with parag, <55 14 above and applicable law. The notice will siate the name. and
address of the new Loan Servicer and the address to whici pryinents should be made. The notice will alyo comtsin any other :.
information required by applicable law. 3 -

20. Hazardous Substances. Borrower shall not cause or pers-the presence, use, disposal, storage, or releass of auy
Hazardous Substances on or it the Property. Borrower shall not do, nor af'aw aryone eise to do, anything affecting the Property
that is in viowition of any Buvironmental Law, The preceding two sentences bl ool apply to the presence, use, orstaragcmztbw e
Properiy of small quardities of Hazardous Subsiances that are genevally recopsized to be approprinte to normal residential uses g
amitomanncnanccoftbe!’wpcny s

Borrower shall promptly give Lender wrilten notice of any imvestigation, claim, Jemand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Haza'ons Substance or Bnvironmental Law
of which Borrower has actaal knowiedge. If Borrower leams, or is notified by any govemuseriat or vegulatory anthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary reimedial actions in accordance with Envivonmental Law,

As used in this paragraph 20, "Hazsrdous Substances™ are those substances dafined as toxic 0r bizardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petzoizam products, toxic
pesticiies and herbicides, volatile solvenss, materials condaining asbestos or formaldehyde, and radioactive <osisrinls. As used in
tbis paragraph 20, "Environmenial Law” means federal Jaws and laws of the jurisdiction where the Propenty ic Jocnied thet relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach of
any covensni or agreement in this Security Insiruwaent {but pot prior to accelerstion under paragraph 17 unless
applicable law provides atherwise), The notice shall specify: (a) the default; () the action required to cure the defankt; (c)

a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cared; and (@
that fafhwre to cure the default on or before the date specified in the notice may result in acceleration of the swms sectired
by this Security Instrument, forecksure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinsiate after acceleration and the right to assert in the fareclosure proceeding the non-existence

of & default or any other defense of Borrower to accelecation and foreclosure, If the default is not cured ou or before the
date specified in the notice, Lender, at its option, may require immediate payment In full of all sum: secured by this
Security Jnstrament without further demand anc may forecicse this Security Instrument by judicial procesding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided ln this paragraph 21, includisg, bet not
imited (o, reasonable attorneys’ fees and costs of title evidence.
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ADJUSTABLE RATE RIDER TO MORTGAGE

§HIS ADJUSTABLE RATE RIDER TO MORTGAGE s made this 235t day of Pecember 4935  and s
fi'ncorporatad into and shall be deemad to amend and supplement the mortgage of the same data {" Mortgagn )
%wan by the undersigned {"Borrower®] to secure Borrowser's Adjustable Rate Note {"Note™) to Midwest
#ortgage Services, Inc. Also Known As First Chizago Moitgaga Services {"Lender”} of the same date and
covering the property described in the Mortgage and located at:

$3 PROVIDENCE STREAMWOOD, Illinois €0107

(PROPERTY ADDRESS)

THE NOTE CONTAING TROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT,

Tha Note provides for an initiaf interest rate of 7.200 % and a first Change Date of January

2001 |, Section 4 of the Note provides for changes in the interest rate and the monthly payments, as follows

"4, INTEREST RATE AND MON ;7 PAYMENT CHANGES

{A) General,

The interest rate | pay will change basad on mavemants of the Index {described in Saction 4{C)) and
rate chenge limitations {described in Section 4221,

{8} Change Dates.

The interest rate | pay may change on the first Chunge Date and evary twelve months following the first
Change Date. Each day on which my intarast rate cou’d shange Is called a "Change Date”. Since interest is
coliected in arrears, the amount of mv manthly payment rasy change an the first day of the month following
gach Change Date. .

(C) The Index.

Baginning with the first Change Date, my interest rate will be xased on an index. Although the index
value on the first Change Date cannot be predicted, the index value for the wesk of December ,
19 95 was 5.350 %,

Tha "Index” is the weekly average vield on United States Treasury secu’ilies adjusted to a constant
maturity of 1 year as of the date 45 days before each Change Date. The Index inforriaion is made available by

the Faderal Reserve Board and alse published weskly in the Wall Street Joumal. .o Index is no longer.

avaliable, the Note Holder will choose a new index and wiil give me notice of this choice.

(D} Calculation of Changes.

Befors sach Change Date, the Note Holder will caiculate my new intervat rate by adding 2.76 percentage
points to the Index. The Note Hoider will than apply the limits in Section 4(E) and will round the result to the
naarest .1 25%. The result will be my new interest rate unti! the next Change Date.

With each interest rate change, the Mote Halder will determine the new amount of the monthly payment
necessary to repay my loan in substantially equal paymsnts by the matusity date. | wiil be notified of each
change in my interest rate and loan paymant in accordance with Section 4(Gl.

{E) Limits on Interast Rate Changes.
On any Change Date, the interest ra:e will not increasa or decrease from the rate in sffect by more than
two {2) percantage pointa.

During the life of the lcan, the intervst rate will not increase or decrease from the initial rate sst forth in
Saction Z by more than 5,000 pe‘centage points.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of Decenbex , 1385 ,
and is incarporated into and shall be deemed to amend and supplement the Morigage, Deod of Trust or Security
Deed (the “Security Tnstrument"} of the same date given by the undersigned (the "Borrower”) o secure Borrowsr's

Nate
MIDWEST MORTGAGE SERVICES, INC. ALSO KNOWN AS FIRST CHICAGO MORTGAGE SERVICES

—
f*im?ﬁm@@ﬁ*@ “«

(me "Leﬂdﬂl'“)
of the same date and covering the Property described in the Security [nstrument and locaied as: ?

' .
53 PHOVADENCE STREAMWOOD, ILLINOIS 60107 % .
N

Propesty Address]

The Property inciodcs 4 unit in, together with an undivided interest in the common elements of, & condominium
project known as:
N CONCORD STATTON

[Name of Condominium Peoject}

{the "Condominium Project”). If th tavners association or other entity which acts for the Condominium Projoct
(the "Owners Association") holds tifle w nroperty for the benefit or use of its members or sharcholders, the
Propenty also inciudes Borrower's intrest in the Owners Association and the uses, proceeds and benefits of
Borrower's intercst.

CONDOMINIUM COVENANTS. In a\diuca 1o the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further covenant nd agree a8 follows:

A. Condominium Obligations. Bomower shall pesform all of Bomower's obligations under the
Condorminium Project’s Constituent Documents, The "Corsivent Documents® are the: () Declaration ot any other
document which creates the Condominium Project; (ii) by-iavs: {iii) code of regulations; and (iv) other equivalent
documerits. Borrower shall promptly pay, when due, all dues and 21sessments imposed pursuant to the Constituent
Docurnents.

B. Hazard Insprance.  So long as tne Owners Association w.intaing, with 2 generally accepled insurance
carrier, a "master” or "blanket” policy on the Condominium Project wiiich Is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the Fa:eds Lendes requires, including fire
and hazards included within the 1erm "extended coverage,” then,

(i) Lender waives the provision in Uniform Covenant 2 for the riailly payment to Lender of
one-twalfth of the vearly premium instailments for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant 5 io maintain hazard msveace coverage on the
Property is deemed satisfied 1o the extent that the sequired coverage is provided by the Ownecs Assecintion pelicy,

Borrower shall give Lender prompi notice of any lapse in required hazard insurance coverage.

In the svent of a diswibution of hazard insurance proceeds in lieu of restoration or repair follovry » loss to the
Property, whether 1o the unit or to common elements, any proceeds payable to Borrower are hezeby asimed and
shall be paid to Lender for application 1o the sums securext by the Security Instrument, with any excess paid to
Barrower,

C. Public Liability Insurante.  Borrower shall taks such actions as may be reasonable to insure that the
Owness Association maintaing a public lisbility insurance policy acceptable in form, amount, and extent of

©. coverage to Lender,
3 P, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable i0
Borrower in connection with any condemnation or other taking of all or any part of the Property, wheher of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannis Mas/Fraddie Mac UNIFCRM INSTRUMENT .
Pagetal2 Form 3140 0/80 i
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unii or of the common elements, or for any conveyance in liew of cordermnation, arc hereby assigned and sh.‘ll x
paid 0 Lender. Such proceeds shail be applied by Lender o the sums secured by the Secarily lnnmmcm 5
provided in Uniform Covenant 10.

E. Lender's Prior Consent.  Borrower shall nol, except after notice 10 Lender and with Lender’s lmm
wrillen consent, either partition or subdivide e Property or consent to:

(i) the sbandonment or lermination of the Condominium Project, except for abandonnmn or
termination required by law in the case of substantial destruction by fire or oiner casualty or in the case of a mlang
by condemnation or cminent domain;

(if) any amendment to any provision of the Constituent Documents if the provision is for the t.x;ms
benefit of Lender,

(i) temnination of professional management and assumption of sclf-management of the Omgwrs
Association; o7

ivy sny action which would have the effect of rendering the public liability insurance covenage
maintained by the Jv ners Association unacceptable o Lender.

F. Remedies. If sovrower does not pay condominiutn dues and assessments when dug, then Lender muay pay
them, Any amounis disurecd by Lender under this paragraph F shall become additional debt of Borrower seiuired
by the Security Instrusnem. " niess Botrower and Lender agree (o other terms of payment, these amounts shall tiear
interest from the date of disburszanont at the Note rate and shall be payable, with interest, uyon notice from Lcnlle.r
to Burrower requesting payment.

BY SIGNING BELOW, Borrower accezis and agrees to the terms and pmvlsmns conmmctyls Condomuuum

Ridks. A
=7 /‘4' %/ 4__, _(Sea)
RO R. HOFPMARK Borrower
» T \ L |
.AERM_ J&%““(Smﬂ
THRMARA TOWISZND - HOF -Borrower
—_ (Seal)
-Bomrower .
[ tSeal)
-Barower

@o.a {0103} Pagezol2 ' Form 3140 130
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Groan # 7354827 -

{LJ0HN R. HOPFMANN

{yTAMARA TOWNSEND - HOFFMANN

0

§_f LEGAL DESCRIPTION

% UNIT NUMBRR 9-2-0Q-53

f.; IN CONCORD STATION CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF THE

# POLLOWING DESCRIBED TRACT OF LAND: CERTAIN LOTS IN CONCORD STATION, BEBING A
SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 22, PART OF THE NORTHEAST
1,/4 OF SECTION 27 AND PART OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 41
NORTH, RANGE 9, BAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH PLAT OF SURVEY IS
ATTACHED AS EYHIBIT "A" TG THE DECLARATION OF CONDOMINIUM RECORDED AUGUST 15,
1995 AS DOCUMENT NUMBER 95537919, AS AMENDED FROM TIME TO TIME; TOGETHER WITH
ITS UNDIVIDED ¢RRCENTAGE INTEREST IN THE COMMON ELEMBNTS, IN COOK COUNTY,

| g5008522
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