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MORTGAGE 75 D543

THIS MORTGAGE (Security Instrument’} s givenion  January 2, 1996 . The morgagorls
Thaddeus R. Wronkiewicz, Divorced not Remarried

{('Boirower’). This Sscurity instrumentis ohvento LaSalle Bank, FSB, A Corp. of the United
States of America , which is organized and
sisting under the laws of United States of America , and whose address is

4242 M. Horlem Avenue, Norvidge, il 60R34

{Lendar). Borrowser owes Lender the principel sur of Forty Three Thousand Dollars and

no/ 100 \ Dollars
{(U.S. $43,000.00 ). Thls debt s evidenceq %y Sorrower's note dated the same date as this
Sacurity instrument {"Nots”}, which providas for monthly peéymnts, with the full debt, If not paid earier, dus
and payable on February 1, 2006 . This Secdriy Instrument secwres to Lender (s} the
repiyment of the debt evidenced by tha Nots, with interest, and <ii renawais, extensions and modifications
of the Note; (b) the paymant of all other sums, with interest, advarced under paragraph 7 1o protect the
socurity of this Secutity Instrument; and (¢} the performance of Barrovver's covenants and agresments
urder this Security Instrumart and the Note. For this purposs, Borrower (03s hereby morngags, grant and
canvey to Lender the following described propenty iocated in Cook

County, inols:
see attached legal rider
19 20 114 028 0000 , ,
whichhasthoaddressof  B155-59 W. 64th P1., Unit | Chicago ,
[STREET] {CiTY]
liinols 60638 {"Property Addrass”);
ZiP CODE}
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MORTGAGE =75 -D5-043

THIS MORTGAGE (“Dorurity Ingtrument’) s glvenon  January 2, 1996 . The morgagoris
Thaddeus R, Wronkiewicz, Divorced net Remarried

(Borrower’). This Sacurity instrumentis oivento LaSalle Bank, FSB, A Corp. of the United
States of America , which is organized end
axisting under the laws of Unites States of America , 8nd whose addrass s
4242 N. Harlem Avenue, Norridge, il 60634

{"Lender"). Borrowsr owes Lender the principal sun o) Forty Three Thousand Dollars and

no/ 100 Dotlars
{US. $43,000.00 }. This debt Is evidenceo Ly Sorower's note dated the same date us thig
Security Instrument {"Note"}, which provides for monthly pay mants, with the full deb?, # not pakd earller, due
and payable on February 1, 2006 . This Sscwiy Instrument secures to Lender (a) the
repayment of the debt evidenced by the Nate, with interast, and i renewals, extenslons and modifications
of the Note; (b} the payment of ail other sums, with interest, advarced under paragraph 7 1o protect the
security of this Security Instrument; and {c) the performantce of borrower's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrower Co3s hareby mortgage, grant and

convey to Lender the following described property located in Cook
County, lilinols:

see attached legal rider

1% 20 114 028 0000 , s

which has theaddress of  6155-50 W. 64th P1., Unit | Chicage
{STREET] (OITY]

Hinots; ‘gﬁggg . {"Property Address");
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8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Pro as Borrower's principal
residence within sixty days after the execution of this Security instrument and shail continue 1o occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
atheraise agrees in writig, which consen shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impalr
the Propenty, allow the Property o deteriorate, or commit waste on the Property. Borrower shall be In
defauit i any forfaiture action or proceading, whether civil or criminal, is begun that in Lender's geod falth
judgment could result In forfelture of the Property or otherwise materially impair the llen created by this
Security Instrument or Lenders securlty interest. Borrower may cure such a default and relnstate, as
provided In paragraph 18, by causing the action or proceeding to be dismissed with & wling that, in
Lender's 4004 faith determination, pracludes forfeiture of the Borrower's interest in the Property or ather
material impzirment of the llen created by this Security Instrument or Lender's security interest. Borrower
shall also be I': o3fault if Borrower, during the loan appiication process, gave materially false or Inaccurate
information or siatyments to Lender {or falled to provide Lender with any material information) in
connection with the isan evidenced by the Note, including, but not limited to, representations concemning
Borrower’s accupancy Ji the Property as a principal residencs. i this Security Instrument is on a leasshold,
Borrower shall comply vath, gll tha provisions of the lease. If Borrower acquires fes title to the Property, the
feasehold and the fae tits snall not merge unless Lender agraes to the merger in writing.

7. Protection of Lender's Saghts In the Propesty. I Borrower fails to perfonin the covenants and
agreements contained In this Securfy instrument, or there Is a Yegai proceading that may significantly affect
Lender's rights in the Property (such as a proceeding In bankruptcy, probate, for candemnation or
forfalture or to enforce laws or regulatoris), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender s tighta in the Property. Lender’s actions may include paying
any sums secured by a lien which has pricaly over this Security Instrument, appearing in cout, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to Jdo gn

Any amounts disbursed by Lender under this paipgraph 7 shall become additional debt of Borrower
gsacurad by this Security Instrument. Unless Borrower a*d <ander agree to other terms of payment, these
amounts shall bear interest from the date of disbursemeri . the Note rate and shall be payable, with
interest, upon notice from Lander to Borrower requesting payirarnt,

8. Mortgage Insuranca. If Lender required mortgage Insu anca as a condition of making the loan
sacured by this Security instrument, Borrower shail pay the premiurrs raquired to maintain the mortgage
ingurance In effect. 1, for any reason, the mortgage insurance covaraye required by Lender lapses or
ceases 10 be in effect, Borrower shall pay the premiums required o <htain coverage substantially
equivalent to the mortgage Insurance previously in effect, at a cost substartial'y equivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate mcn jage Insurer approved by
Lender. If substantially equivelent morgage insurance coverage is not avallable Borrower shall pay to
Lender sach month a sum equal to one-twelfth of the yearly mortgage Insurance jr=ipiam being paid by
Borrower when the insurance coverage lapsed or ceased to be In effact. Lender will accsp?, use and retaln
these payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments iray no longer be
required, at the option of Lender, if morigage Insurance coverage (in the amount and for tiv, Doriods that
Lender requires} provided by an insurer approved by Lender again becomes avallable ana is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance In effect, or to provide a loss
reserve, untit the reguirement for mortgage insurance ends in accordance with any written agresment
between Borrower and {.ender or applicable law.

9. inspection. lender or its agent may make reesonable entries upon and I;ns'pecﬂena of the
Property. Lender shall give Borrowar notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.

&la

L
-

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /90
ISC/CMDTIL/ /0894/3014(0990)-L PAGE 4 OF 8




96008547

UNOFFICIAL COPY

840 € 39vd ,T{0660)v4 08/ ¥680/ /NLQVED/ D81
06/6 #4108 WHO4 ANIW(THLSNH WHOSIND N THA/ YN~ ATV TIGNIS-SICNIT
“uoyfnbok

ey} 0) Jopd AjererpeLuw) JuBLINSy; Ayinoeg sl A paindes swns ey} jo wepe &y} 0} Jepua 0y syed
lleys uopisinboe eyl o) soud Ausdolg oy) o) ebuiuep woy Bupinsas spasaosd pue 8804100 ouBInsiN Aue
01 By 8 Jemouog “epuet Aq pesnboe s) Auedoag ey) 1z yde:Beied sepun j ‘sueiuked €443 0 WNOU 1B 81y
aBueyd Jo Z pue | sydesBered uj o) pauiajer suswAed ARuow 8y 4G 818p 8np ey ouohisod JO puap e wu
ifeys [Bdipuud o) speedosd jo uopeoydde Aue ‘Bupum uj eaibe esjmeyio I9MOLIOE NURB JOPUST SSaULY

‘usNB 5 8ajjou auys usym ujBeq jm foped
ABp-0g 8y] -aNp usy) 10U JO JBLBym wewnisu| Awnoes syl A pesndes sWN. Aed o} Jo Auado.d eyl
Bi0I8A1 Jo 4blss 0} 8peea0ud aut osn Avw Jepue 8pasoold BOURINGUYY 84T 1961103 AR JopuBT uBY] 'Wep
¥ 9[19s O} e,y S8y JO|IED BOURINSU) By} (BY] JBPURT WOY BNIGH B BABD Of UIYNM JOMSUR YOU 8L 10
‘Avadosd eyl sucrurag Jomasog §) 10M110g O} pied £580X8 AUR GILM ‘BN UBLS I0U 40 JOUIIUM LB sut
ANI8S syt Ag puinses swins ay) o pejidde 8q fleys spaeooid aouBNSY By ‘Pouasse) 8 pnom Ay hoes
S49puET] JO 9)gI589) ,EX1UOU0D 101 8] Jjedes JO uoRRIOISE) Byl }i ‘peusese) Jou s Awndes sJtpua
PUB BIQiSe8) ABOWIOUODS 8! JBUB) JO LORRIOISA) B 3 'pebewep Austdoid 8yl jo yeday JO LojB.Osas
01 pelide 8q |jBys 8IS BIURINSY| ‘BUfiliM u} 90ife BsMIGYI0 JAMOLIOE PUB JOpuoT SSaju(:
' "lemonoa Ag Apdwoid epeny Jou
3 $60j 4O jooid Bxew Aews Jopue IepuST puB Jejued aourinsuy| eyy 0y eafiou idwosd ol jeys ssmiucg
'§80] JO JUBAB BU} U] "SBIPOU [EMBLE! PLE Swnjwaid pred jo sydeas (B sepus 0y ead Apdwosd ieus
18502109 'salinbel Jepuert J ‘siemenn) purs saood e Poy 01 1y eyy eaey feys iepuet ‘essnep obef Low
PJBPURIE B SpNioul Heys puB JopueT OF 9ySIde00E 8q |feys S|EMBUB) PLB seoiod souBIney| |y

'L ydeiBeied yym ecueproooe u) Aueci g ey W SIBY s s6puer 16104 01 86816A0D LTI ‘UMdD
§J8puer] 1e ‘Aew Jepust) 'eA0qe peajdsap eBeIsACS U'BJUIBLL O] S| JoMOLIOg | "PIRLYYEM AlGBUOSIBILN
§Q 10U [lBys Yojym feacidde §Januay o) Jelgns emotiog Aq uasoyd aq jleuys souensi ayy Supposd
d8lued eouBInsuY ey "selnbes 1BpUST 1BYY SPOKBE. B JO) PUB BILNOWE eyl U} pauBW 8 jeys
8OUBINSU| 8| L 'BOUBINSU) 881INbO. JopuBy YoM J0) ‘Bujorsn 40 spooy Buiphiou| ‘spiezey 16410 Aut! pue
00818402 PBpUBIXO, LLIB] By UM PEPNIIU| SPIEZRY ‘81 /q £ 57 15uBBE painsu; Aiedoid o4t uo paioess
leyee.ay 10 Bupsixa mou suewenoidw; oy desy 1feus JBmoLCy | "8ouRINBY| Apedoag 20 paszey 'y

‘931404 J0 BuirIB @} J0 SABD 01 LIIM BADGE LU0} 1S SLQ(IOR 3Y) 40 210U IO BUO FHE) JO UB)| )
Ajs1ies [1BYS 19M0L0Q "USY aU) Buifyuem eapou e semouog enl Kew 200487 “wdunnsy) Agindeg syl 1580
Aopd uene Aew ydlym ey & o) welqns 8) Auad g sy jo ued Aue el 52UIULIGIBRN JBPUBT Jf JUBWNSU
AlNoag sjyy o} uey) ey Bupeuipiogns Jepust ¢; Aoesiee jueiuoeibe ue [Helt ayl JO BpIoY ey Woz
881088 (0) JO ‘UB)) B} JO JUBLIBIIOJO BY) JueARKD ) sjesedo vojudo sepus | 81 1) yaym SBUIPEen.d
feBoy 'u| usy ey 4o IueWIeIOME 1suebe spuejep .o *Aq usy ey yyBy poc u]_TI$8ju02 (q) ‘1epue o}
813910808 JOULBW B U} usy) 8y} AQ painoes uonsBigo 8wy Jo wewAed ay; o) Buy1im vy se6.0r (8) -iemoung
SEOJUN WeLINNSU} AYINDRS SiY) Jeas Ao SBxy yoiym uay Aue ebusyosip Apdwoid mus semosiog

‘sjuewiud eyl Bujouapiae sidjeoe; JapuaT o) ysjuan; Apdioad (eys JemoLsg *Aqoesip erieiuled o6
BoxEw Jomo.og §) ‘udeiBssed syl sepun pred eq o swnowe #0 893410U 118 JB6PUITY 03 Yspury fndwosd peys
amoscy -wewAed pemo uosied ey} 0} Adesp ewy uo wou Aed JiBys Jamoi 4 ‘seuuew 1wy Uy ad 1y
il 40 ‘g ydeibeied u) pepinoid seuusw ey u) suonefico esoy; Aed ijpys JamouIg Auv J ‘Swes punosB 1o
Swawided poyesees) pue ‘wewnieu) Ayndes si Jan0 Auopd wepe Asw Yum faredoig ey) 01 aqenguie
suopsoduyl pue seuy ‘seBieyo 'suewssesss 'saxey e Aed jBys semoucg ‘suery ‘salseyy b

‘010N 843 apun anp sebiayo a1y Aup
0} 1581 Pue ‘'enp jediouud 0) ‘YUNO) ‘enp 18R 0} ‘P ‘2 YdesBiied sepun 1 yeked SJUNOWE O] ‘pUODIS
‘BJON 8y Jopun enp sebieys WewAedesd Aup o; 841§ ‘paydde eq s Z pue | sydesfiesed sopun opur
Aq peneoas swuswfed je ‘esmieiio sopivoid me) ejgeo|xide ssajun  swewhug 0 uolleonddy ‘¢

‘Waeunst) Apnoag syl Aq penoes swns ay) jsujete }ipeid e 8% ofus 40 uojysinbae
5 8w 8yl 18 Jspue Aq pjay spun Aue Adde jfeys ‘Auedoid ) jo 618 10 UDSING2E By} 0} Jopd ‘Jopuiry
‘Ausdold ey Jes 1o eynbae leys Jepue? ‘iz ydesbeied Japun ') sepuey Ag Py spung Aue Jemoucg
01 pungsa Apdwioud jjeys Jepue wewnasu| Aynoeg syl Aq peindes swns | 10 ity uy Juewsded uorin

¢LL0ESy #N7 ELLOESPL  INNOYUN #cv




'UNOFFICIAL COPY

AP# WRONK],T4530772 IN# 4530772

14. Notices.  Any notice to Borrower providad for in this Security Instrument shall be given by
dellvering it or by maiting it by first class mall unless applicable law requlres use of another method. The
notice shall be directed to the Property Address or any other addrass Borrower designates by notice to
Lender. Any natice to Lander shall be given by first class mall 1o Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for In this Security Instrument
shall be deemed o have been given to Borrower or Lander when given as provided in this paragraph.

15. Governing Lew; Severability. This Security instrument shall be governed by federal law and the
law of the Jurisdiction in which the Property g located. In the event that any provision or clause of this
Security instrument or the Note conflicts with applicabla law, such conflict shall not affect other provisions
of this Security instrument or the Note which can be given etfect without the confilcting provision. To this
end the prviclons of this Security instrument and the Note are deciared to be severable.

| 18. Borowar's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument. .

17. Transter Gt an Property or & Beneficial Interest in Borrower. [f all or any part of the Property or
any interest in 1t Is soi o transferred (or if & beneficlal interest in Borrower Is sold or wansferred and
Borrower Is not a natura! prrson) without Lender's prior written consent, Landar may, at its option, require
immediate payment in fuli 1 all sums secured by this Security Instrument. However, this option shail not
be exercised by Lender if exeriss, Ie-prohibited by federal law as of the date of this Security Instrument.

¥ Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 50 davs from the date the notice Is ciefivered or mailed within which
Borrower must pay all sums secured b th's Security Instrument, If Borrower falls to pay these sums prior
to the expiration of this period, Lender may invoke any remedies parmitted by this Security Instrument
without further notice or demand on Borrowar:

18. Bomrower's Right 1o Reinstate. If Borrowe: mests ceriain conditions, Borrower shall have the
right to have enforcement of this Security Instrume:it siiscontinued at any time prior to the earller of: (a) §
days (or such other period as applicable law may spacty for reinstatement) before sale of the Property
pursuart to any power of sale contained In this Security !asirument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrowar: (g} pays Lender all sums which then would be
due under ihis Security Instrument and the Note as if no accelarv.tinn had occurred; (b) cures any dafatit ¢f
any other covenants or agreements; () pays all expanses inuurred i enforcing this Security Instrument,
including, but not limited to, reasonable attomeys' fees; and (() takas such action as Lender may
reasonably require to assure that the len of this Security Instrument, Lrider's rights in the Propenty and
Borrower's obligation to pay the sums secured by this Securiiy instrumeit up2il continue unchanged. Upon
relnstatement by Borrower, this Security Instrument and the obligations secrad heraby shall remain fully
effective a5 i no acceleration had ocourred. However, this right to reinstate ehall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pantial Interest In ti:e Notn (together with
this Security Instrument} may be sold one or more times without prior notice to Borruwsr. - A sale may
result in a change in the antity (known as the "Loan Servicer’) that collects monthly paymariz due under
the Note and this Security Instrument. There also may be one or more changes of the LorG Servicer
unrelated to a sale of the Note. If there is & change of the Loan Servicer, Bormower will be given written
notica of the change In accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicar and the address 1o which payments should be made. The
notice will also contaln any other Information requiresi by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone
else to do, anything affecting the Property that is in violation of any Environmentat Law. The preceding two
sentences shali not apply to the presence, use, or storage on the Property of small quantities of Hazardous

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM3014 9/90
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Substances that are generally recagnized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shalt promptly give Lender written notice of any Investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or privato party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. if Borrower leams,
or Is notified by any governmental or regulatory authority, that any removal or othar remedlation of any
Hazardous Substance affecting the Property Is necessary, Borower shall promptly take all necessary
remaedial actions in accordance with Environmsntal Law.

As used in this paragraph 20, *Hazardous Substances’ are those substances defined as toxic of
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petrolsum products, toxic pestickdes and herbicides, volatile solvents, materials
containing astastes or formaldehyde, and radicactive materlals. As used in this paragraph 20,
"Environmenial Law' means federal laws and laws of the jurisdiction where the Property Is located that
relate to health, safaiv or environmeantal protection,

NON-UNIFORM CCVENANTS. Borower and Lendet further covenant and agree as follows:

21, Acceleration; R edies. Lender ahall give notice to Borrower prior to acceleration following
Sorrower's breach of oy covenant or agresment in this Security Instrument (but not prior to
acceleration under paragrap/n 17 uniess applicable law dprm.-luln otherwiss). The notice shall
specify: (a) the default; (b) the uction required to cure the defavit; (c) a date, not less than 30 days
from the date the notice i3 given to Botrower, by which the default must be cured; and (i) that faillure
to cure tha default on or before the 2t~ apecitied in the notice may result in acceleration of the sums
secured by this Security Instrument, for.riasure by judiclal proceeding and sale of the Property. The
nciice shalh further inform Borrower of ta4nt o reinstate after acceleretion and the right to assert
in tive foreciosure proceeding the non-exisiance of » default or any other delenss of Boitower to
accniavation and foreciosure. 1 the default Is nrit cired on or belore the date specified In the notice,
Lender at g option may require immediate povmant in full of all sums secured by this Security
instrument without further demand and may fte.eclose this Security Instrument by judicial

Ing. Lander shall be entitted to collect =l expsnsas Incurred in pursuing the remedles
p;lovldvg in this paragraph 21, inciuding, but not limites 1. reasonable attorneys’ fees and costs of
title svidence.

22. Releste. Upon payment of all sums secured by this Secuniy Instrument, Lender shall release
this Sacurity instrumsnt without charge \o Borrower. Borrower shall L2y zay recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exe.ivrtion In the Property.

24. Riders to this Security Instrument. If one or more riders are exacutud ty Borrower and recoided
together with this Security instrument, the covenants and agreements of ‘w.ich such rider shall be
incorporated into and shall amend and supplement the covenants and agreaivents of this Securlty
Instrument as if the ridar(s) were a part of this Security Instrument. {Check applicable bou/ )]

D Adjustable Rate Rider @ Condominium Rider D 1--4 Family Rider

] Graduated Payment Rider [ Planned Unit Development Rider O] Biweskly Payment Rider
[ Baliocn Rider {] #iate Improvement Rider ] second Home Ridsr
D Other{s) [spacity] D IHDA Rider

ILLINQIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
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UNIT NUMBER 1 IN THE CLEARVIEW CORDOMINIUM AS DELINEATED ON THE PLAT OF SURVEBY OF
THE FOLLOWING DESCRIBED REAL ESTATE: THEB WEST 60 FEET OF THE NORTR 1/2 OF BLOCK
S IN FREDERICK H. BARTLETT'S CHICAGO HIGHLANDS, A SUBDIVISION IN THE NORTHWEST
1/4 OF SECTION 20, TOWNSHIP 38 NCORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCOK COUNTY, ILLINOIS, WHICH SURVEY IS5 ATTACHED A8 EXHIBIT "B* TQ
THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AUGSUST 10, 1994 AS DOCUMENT

94708794, TOGLTHIR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK CQUNTY, LLLINOIS
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LCANND. 4530772

CONDOMINIUM RIDER

ST .

THIS CONDOMINIUM RIDER s madethis 2nd  dayof Janvary, 1998 , andls
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Daad (the "Security Instrument”) of the same date given by the undarsigned (the “Barrowsr”) 10 secure
Borrower'sNoteto Lasalte Bank, S8, A Corp. of the Unrited States of

America Y
{tha "Lerier") of the same date and covering the Property described in the Security instrument and located™
at L
A

§155-59 Y. 64th P1., Unft 1,Chicago,IL 60638 T

{Property Address} e

The Proparty inciadza a unit in, together with an undivided interest In the common elements of, a ey

W

condominium project Kaawn as.

Clearview Cendonindium
[Nams of Condominium Project)

{the *Condominium Project’). 1i the owners association or other antity which acts for the Condominium
Project {the "Owners Association”) hvads title to property for the benefit or use of its members o
shareholders, the Property also inciudas Harrower's interest In the Owners Assoclation and the uses,
praceeds and benefits of Borrower's Intorest

CONDOMINIUM COVENANTS. In add!ion to the covenants and agreements made in the Security 8
instrument, Borrower and Lender further covenant arx! agree as follows: g

A. Condominlum Obligations. Borrower shaii naiform afl of Borrower’s abligations under the
Condominium Project's Constituent Documents. The *Crastituent Documents® are the: (ij Daclaration or anyh
ather document which craates tha Condominium Projecy; ¢ ty-laws; (i} code of regulations; and {iv) other &3
squivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documants.

B. Hazard insurance. Solong as the Owners Assoclation maltains, with a generally accepted
insurance carrier, a ‘master” or “blanket” policy on the Condominlum Frojact which is satisfactory to Lender
and which provides Insurance coverage In the amounts, for the periods, ! against the hazards Lander
requires, Including fire and hazards Included within the term "extended coveraca,” then.

() Lender waives the provision in Uniform Covenant 2 for the moninjy payment to Lender of the
yearly premium installments for hazard insurance on the Proparty; and

(i) Barrower's obligation under Uniform Covenant 5 10 maintain hazard insyrance coverage on the
g&oigeny is deemad satisflad o the extent that the required coverage is provided by tre Cwners Assoclation

y.
Borrower shali give Lender prompt notice of any lapse in required hazard insurance covirage.

in the event of a distribution of hazard insuranca proceads in tieu of restoration o repair olieving a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Barrower a3 hereby
assignec and shall be paid to Lender for application to the sums secured by the Securlty instrument, with
any excess paid to Borrowar.

. Public Lisbility Insurance. Borrower shall take such actions as may he reasonable 10 insure that
the Ownars Association maintains a public abillty insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
1o Botrower In connaction with any condemnation or other taking of all or any part of the Praperty, whether
of the unit o of the cammon elements, or for any conveyance In Hieu of condemnation, are hereby assigned
and shall ba paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security
instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMR.Y-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/80
ISC/CRIZY*//0352/3140(09-90)-L PAGE10F 2 Reviead 8/91
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