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TS0(, 3823 (576 P MORTGAGE LOAN #  4-005864-031
AL OF .
THIS MORTGAGE ("Security Jactrument"} is given on JANUARY 03, 1936 . The mortgagor is
JOHN J. PARNBLLO, JR., A BACHELOR AND LORT A. PUSATERI, AN UNMARRIED
WOMAN <z /{,’f
("Borrower™). This Security Instrument is given to ~ GMAC MORTGAGE CORPORATION OF PA TL

which is organized and existiog under the laws of ~ PRRNBYLATA , and whose
address i is 8360 OLD YORK ROAD, ELKINS PARK, BPA 19427%- -155%0

("Lznder”), Borrower owes Lender the principal sum of

QNE INMDRED TWENTY-EIGHET THQUSAND SEVEN HUNDRED AMD D0/LDD wwvidssddudaduwrsrdnsss

Dollars (U.S.$ _ 228,700,600 ).

This debt is evidenced by Borrower's note dated the same date as this Security Insiarzent ("Note™), whtch provides for menthiy

payments, with the full debt, if not paid earlier, due and payable on FEBRUAF:. 01, 202§ . This Security

Instrument secures to Lender: (a} the repayment of the debt evidenced by the Note, with aterest, and all renewals, exiensions

and modifications of the Note; (b) the payment of all other sums, with interest, advanced tader paragraph 7 to protect the

security of this Security Instrument; and {c} the performance of Borrower's covenants anc-agresments under this Security

Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convey !o Lender the following

described property located in County, Ninois:
197 19 IN BLOGK 3 IN BARRETT BROTHBRS annmzon 'ro TINLREY PARK, IN

SECTION 31, TOWNEHIP 36 NORTH, RANRGE 13 BAST QF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQGF RECORDED AUQUST 3, 1856 A8
DOCUMENT NUMBBR 16664915, IN COOK COUNTY, ILLINOIS.

PIN #28-31-111-019-0000

56950096

lliinois 69477 (*Property Address");
1Zip Code}

ILLINOIE . Singie Family - FNMA/FHLMC UNIFCRM INSTRUMENT
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L} +5. Hazard or Property Insurance, Borrower shall keep the improvements now enstmg or hereafter crected on the
{4Property insured against loss by fire, hazards included within the term "extended covcrage and eny other hazards, including
{ Hloods or flooding, for which [ender requires. insurance. This insurance shall be maintained in the amount: and for the periods
{3that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval
i ;whlch shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lencer may, at Lender’s
{ ~option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.
f; All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender
-shall have the right to held the policies and renewals. If Lender requires, Borrower ghall promptly give to lender all receipts of
t'3p::xicl premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to the insuranc: carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is econcmically feasible and Lender’s security is not lessened. If the restoration or
tepair is not economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be: applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Barrower abandons the
Property, or does no! aswer wiihin 30 days a notice from Lender that the insurcnice carrier has offered 13 setile a claim, then
Lender may collect the ‘nsurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security F1strument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Beirower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mcittly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Propcny is acrair:d by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior lo the acvisition shel} pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Mziricngnce and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, a7id use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall cuntip:e 1o occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender nthorise agrees in writing, which consent shall not be usnireasonably withheld,
or unless extenuating circumstances exist which are bejord Borrower’s control. Borrower shall not desuroy, damage or impair
the Property, allow the Property to deteriorate, or commit was'=-on the Property. Borrower shall be in defanlt if suy forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sccusity Instrument or Lender’s security irterest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by caisiup the action or proueedmg to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Portower's interest in the Properiy or other material
impalrment of the lien created by this Secunity Instrument or Lender’s secrrity interest, Borrower shall also be in default if uD
Borrower, during the loan application process, gave materialiy false or inaccurate (uformation or statemen:s (0 Lender (or failed
to provide Lender with any material information) in zonnection with the loan evidenczd by the Note, inchading, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal ies.dinee. If this Security Instrument is or &
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower ucouires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7.  Protection of Lender’'s Rights in the Property. If Borrower fails to perform the covonants and agreements contained
in this Security Instrument, or there is a legal proceeding that msy significantly affect Lender’s rights in the Property (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations}; then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's sights in the Property. Yender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour, paying
reasonable attoraeys’ fees and entering on the Prope:ty to make repairs. Although Lender may take action utde: this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other ierms of payment, these amounts shall bear interest from the
date of disbwsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. )f Lender required mortgage insurance &s a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiutes required to maintain the mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required
lo oblain coverage subsiantially equwalem 1o the mortgage insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the mortgage insurance pmnousiy in effect, from an alternate morigage insurer approved by Lender, If
substantially equivalent montgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
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# e LOAN #: 4-005864-01
¢y «16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrumeant.
/. 17, Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any interest in it

*is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower iz not a natural person) without

*Jender’s prior written consent, Lender may, at its optior, require immediate payment in full of all sums secured by this

L rity Instrumeat. However, this option shall not be exercised by Lender if exercise is prohibited by fedcral law as of the date

£0f this Security Istrument.

{:_v If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

“Qess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

FiSecurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. :

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
caforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable jaw may specify for reinstatement) before sale of the Property pursvant to any power of sale contained in this
Security Instrument; nr (b} entsy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums wiich then would be due under this Security Instrument and the Note a8 if no acceleration had occurred; (b)
cures any default of 24y other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, bus not limited .0, reasonable aitorneyy’ fees; and (d) takes such &ction as Lender may reasonably require lo assure
that the Hen of this Securiqr “estrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument sha! cootinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall rezasin fully effective as if no acceleration bad occurred. However, this right to reinstate shall
not apply in the case of acceleration under oaragraph 17.

19. Sale of Note; Change of Leap Swvicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be scld one or more times with2:r prior notics to Borrower, A sale may result in a change in the emity (known
gs the "Loan Servieer™) that collects moathly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated 1o a s7}e of the Note. [f there i3 a change of the Loan Servicer, Borrower will be
given writien natice of the change in accordance with (oarascaph 14 above and applicabie law. The notice will state the name and
address of the new Loan Servicer and the address to wiych paywments should bz made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause o7 i=rmil the presence, use, disposal, storage, or release of any
Hazardous Substances on or int the Property, Borrower shall uot-do, nor ailow anyone else to do, anything affecting the
Propesty that is in viclation of any Environmental Law. The precaiing iwo sentences shall not apply to the presence, use, or
storage on the Property of smalfl quaatities of Hazardous Substances that urs generally recogaized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clain. demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any *i»~ardons Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any suvornmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is neczcsary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxir-ot hazardous substances by
Environmental Law and the following substances: gasoline, kerosent, other flammable or to.ic refroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiozciir ¢ materials. As used in
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Iroperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedles. Lender shall give notice to Borrewer prior to acceleration following Borrower's
breach of any covengnt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 ualess
applicable law provides otherwise). The notice shall specity: (a) the default; (b) the action requirved to cure the default;
{c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defauit on or before the date specified in the notice may result in ncceleration of the sums
secuved by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-exisience of a defauit or uny other defense of Borrower to acceleration and foreclosure, If the default Is not cured on
or before the date specifled In the notice, Lender, at kis option, may require Immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shali be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Uimited to, reasonable attorneys’ fevs and costs of title evidence,
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