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MORTGAGE

THIS MORTGAGE "Security Instrument”) is givenon ~ DECEMBER 22ND , 1995
The mortgagoris  TEKESA-A, RENELLA, A SINGLE PERSON, AND SAMUEL M. AUGELLI AND MARGARET

AUGELLI, HUSBAND AND (WIFE
("Borrower"). This Security Instrument is given o

TCF BAKK TLLINOIS fsb

which is organized and existing under the lay.s of u.s. of A. .and whose addressis  #
5%5 BUTTERFIELD ROAD, LOMBARD, IL 60148 ’:‘
("Lender”). Borrower owes Lender the principal sum of v
ONE HUNDRZD SEVENTY THQUSAND AND §1)/100 A
Dollars (U.5. 3 170,000.,00 ). This debt i evicenced by Borrower's note dated the same date as this Security ¢
Instrument ("Neie”), which provides for monthly payments; with the {ull debt, if not paid earlier, due and payable on 7
JANURRY 157, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modificziors of the Naie; (b) the payment of all other sums, with
iuterest, advanced undet paragraph 7 to protect the security of Wis Security Instrument; and () the pedormance of
Borrower's covenants end agreements under this Security Instrument sia the Mate, For this perpose, Borrower does hereby
morigage, grant and convey to Lender the foliowing described property localed in - COOK .
County, Hlinois;

SEE ATTACHED.

C%CEbuxb,LWQE
“fégljézﬁ?fz;

11280096

which has the addressof 1101 PRAIRIE CIRCLE, PROSPECT HEIGHTS

1Strees) [City) ]
Tilinois 60070 ("Praperty Address*); ‘ ﬂ,
lZip Caode) a—
SILLINOIS -- Sisgle Family -- Fanale Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9%
Groct Lakes Dosiness Forma, toe. I
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{} for the periods that Lender requires. The insurence carrier providing the insurance shall be chosen by Borrower subject to
{} Lender's approval which shall not be unreasonably withiheld. If Borrower fails tn maintain coverage described above, Lender
E{ may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

*) All inswrance policizs and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
; shall have the right to hold the poticies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipis
:3. of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice Lo the insurance carrier ard
4 Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not Jessened. If the
resioration or repair is not economically feasible or Lender's security would be lessened, the insarance proceeds shall be
applied 0 the sums secured by this Security Instrument, whether or nol then due, with any excess paid to Borrower. If
Bomrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carier has
offered to scule a clain, then Lender may collect the insurance proceeds. Lender may use the procecds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether vt not then due. The 30-day period wall begin when the
notice 1s given,

Unlgss Lender +2d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due dat: of the monthly payments referred 0 in paragraphs i and 2 or change the amount of the payments. If
under paragraph 21 the Pruperty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resuiting
from damage 50 the Prupeit, brior 10 the acquisition shall pass 1o Lender 10 the exicnt of the sums secured by this Security
instrument immediately prior-10 Gz acquisition,

6. Occupancy, Preservccn, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occuny; establishi, and use the Propeny as Borrower’s principal residence within sixty days after
the exceution of this Security Instrumeit ! shall continue to occupy the Propenty as Borrower's principal residence for at
least one year after the date of occupincy, unless Lender otherwise agrees in writing, which consent shall not be

unreasonably withheld, or uniess extenvating circumstances exist which are beyond Berower's control, Borrower she) not
i destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
¢ be in default if any forfeiture action or proceeding; whether civil or criminal, is begun that in Lender's good faith judgment
- ws could resull in forfeiture of the Property or othé/wise materially impair the lien created by this Security Iustrument or
Lender's security interest, Borrower may cure such a deiault and reinsiaie, as provided in paragtaph 18, by causing the action
of proceeding to be dismissed with a ruling thai, in Lener’s goud faith desermination, precludes forfeiture of the Bomower's
interest in the Property or ather material impairment of the liez created by this Security Instrumient or Lender's security
interest. Borrower shall also be in default if Bomrower, during 82 ioap application process, gave materiatly false or inaccurate
information or stateinents o Lender (or failed to provide Lender Wit any material information) in connection with the loan
evidenced by the Note, inciuding, but not timited to, represemtations couczruing Bosrower’s occupancy of the Propenty as a
principal residence, (f this Security Instrument is on a leasehold, Bosrower shall comply with all the provisions of the lease. If
Borrower acquires fee titie io the Property, the feasehold and the fee titl-snail ot mesge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower faiis i perform the covenants and agreemients
contained in this Security Instrument, o there is a legal proceeding that may siguificontly affect Lender’s rights in the
Property {such as & proceeding in bankrupicy, probate, for condemnation ar forfeiture or 2o apforce l8ws or regulations), then
Lender may do anc pay for whatever is necessary o protect the value of the Propeny and Lender's rights in the Property.
Lender’s actions muy include paying any sums secused by a lien which has priority over thiz Security Instrument, appesring
in court, paying reqsonable attorneys® fees and eniering on the Property to make repairs, Although Yender may tike action
undey this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Ho:rower secured by this
Security Instrumen. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall o2ar interest from the
date of disbursement at the Note rale and shall be payable, with interest, upor: notice from Lender to buriavrer requesting
payment.

8. Mortgage Insurance. if Lender required martgage insurance as a condition of making the loan secured by this
Security Instrumery, Borrower shall pay the premiums required to mainain the monigage insurance in effect. If, for any
reason, the morgige insurance coverage required by Lender [apses or ceases (o be in cffect, Borrower shall pay the
premiums required o obumin coverage substantially equivalent 1o the mongage insurance previously in effect, at a cost
substantially equivalent to the cost o Bomower of the mortgage insurance previously in effect, from an alternate morigage
insurer appraved by Lender. If substantially equivalent mortgage insurance coverage iv not available, Borrower shall pay o
Lender each monh a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverag: lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a luss reserve in licy 9
of rortgage insuronce. L.oss rescrve payments may 1o longer be required, at the option of Lender, if mortgage insurance
coverage (in e amnount and for the period that Lender requires) provided by an insurer approved by Lender again becomes ~J
available and is ot tained. Borrower shall pay the premiums required 1o mainiain morigege insurance in effect, or io provide a P
loss reserve, until the requirement for mortgage insurance eads in accordance with any written agreement between Borower
and Lender or app Ecable law,

9. Ingpection. Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall
give Borrower noice at the time of or prior to an inspection specifying reasonable causc for the inspection,
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§ 24, Ridersto This Security instrument. If one or more riders are executed by Borrower and necorded tﬂgeﬂwr with
“Jthis Security Instrument, the covenants and agreements of each such rider shall be incorporated into,and shall amend and
j supplement the covenants and agreeracnts of this Security Instuinent as if the rider(s) were a part of this Security Instrument,
1 [Check applicable box(e)}

. Adjustable Rawe Rider D Condominium Rider D 1-4 Family Rider

D Graduated Pa yment Rider D Pianned Unit Development Rider D Biweekly Payment Rider
D Balloen Ridex D Rate Ymprovement Rider D Second Home Rider
D Other(=) specify}

BY SIGNING LEL.OW, Borrower accepts and agrees i the 1erms and covenants contained in pages 1 through 6 of this
Security Instrument an.d i any rider(s) execated by Borrower and recorded with it.

Wiiness: ) Witness:

(Address) 801 MARQUETTE AVENUE,

MINNEAPOLIS, MN 53402 .
MFCDS001 - 03,95 591857176
N Farm 3014 %90

s (Seal)
Y -Bomower
ti g . ( sml)
wea Borrower
(Seal)
Borwewer
: . d Coun 1y 8s :
) q .aNumqublwslandf said county and sigie,
tdncjmhy certify thay ' . m ,
\( subscribed %\%’M
and delivered the said instruments
‘ forth.
My Commission expices:
This instrument was prepared by "OFFICIAL SBAL® \
K. MILLER el _
(Name) TCF MORTGAGE CORPORATION, Notary Pubtic mm:" pr .
|
ot
pund

X reat takes Guainess Forme, iz, B
ITEM IBTBLS (8408} [Page 6 of b poger) 7o Ordes Cal: 1-800-530-8385C1 Fax $18-75)-9131
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FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury Index — Rate Caps — Fixed Rate Conversion Option)

THIS FIXED ADSUSTABLE RATE RIOFR is made this 22ND __ day of DECEMBER, 1995 , and 18
incorporated into and shall be deemed to amead 82 supplement the Mortgage, Deed of Trust or Security Deed (the "Security
tnstrument™) of the same date given by the under.igned (the "Borrower*) to secure Borrower's Fined Adjustable Rate Note (the
"Note*) to TCF BANK. ILLINOIS f£sb (the "Lender*) of the same date and covering the properfy

—e—

described in the Security Instrument and locsted at:

1101 PRAIRIE CIRCLE, PROSPECT HEIGHTS, IL 60¢70
[Property Add-sss]

THE NOTE PROYIDES FOR A CHANGE IN THE BORTCWER’S FIXED INTEREST RATE TO
AN ADJUSTAELE INTEREST RATE. THE NOTE LIMIT® £ AMOUNT THE BORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY 02 TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE INTERESYT RATE TO A NEW F2Fls RATE,

Additional Covenants. In addition to the covenanis and agreements made in the Security Insinswient, Borrower and Lender further
covenant and agree as follows:

ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

11280096

'The Note provides for an initial fixed interesi rate of 7.8750% . The Note provides for u rlrage in the initial
fixed rate to an adjustable interest rate, as follow:

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay may change to an adjustable interest rato on the first day of
JANUARY, 2001 , nd the adjustablo interest rate I will pay may change on that day cvery

12th month thereafter. The date on which my initial fixed interest rate changes {o an adjustable interest rate,
and each date on which my adjustable intersst rate could change, is called a "Change Date."

SO ...}

Page 1 0f 4 5/1 and 7/1 ARM Rider - Conforming 591857176 FoRw M0
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The coaversion can only take place on the first, second or third Change Date. Each date on which my interest
tate can convert from an adjustable rate to a fixed rate is called the "Conversion Date.” 1 can convest my
interest rate only on one of these three Conversion Dates. 1§ 1 want to exercise the Conversion Option, |
must first meet certain conditions. Those conditions are that: (i) | must give the Note Holder notice that I
want 10 do so; (ii) on *he Copvarsion Date, I must not be in default uader the Note or the Security Instrument;
(i) by a date specified by the Note Holder, I must pay the Nots Holder a conversion fee equal to U.S.

5350 . 00; and (iv) [ must sign and give the Note Holder any documents the Note Holder requires
to effect the conversion.

Calculation of Fixed Rate

My new fixed interest rale will be squal to the Federal Natioual Mortgage Association’s required net yvield as
of a date and time of day specified by the Note Holder for (i) if the original term

of %38 Noto is greater than 1§ years, 30-year fixed rate morigages covered by applicablo 60-day mandatory
déliveiv commitments, plus five-cighths of one percent (D.625%), rounded to the nearest one-eighth of one .7,
perccatrge point (C.125%), or (ii) if the original term of this Nots is 15 years or less, 15-year fixed rale
martgagss covered by applicable 60-day mandatory delivery commitments, plus five-cightba of one percent :
(0.625%), conaded 1o the nearest onc-¢ighth of one percentage point (0.125%). If this required uet yield
cannot be detearined becsuse the applicable commitments are not availabls, the Noto Holder will determjne
my interest rate by v.sing comparable information. My new raie calculated under this Section 5(B) will pot*
be greater than ths maxirnim rate stated in Section 4D) above. %

New Payment Amount and FZicotive Date

If 1 choose 1o exerciss the Convirsion Option, the Note Holder will determine the amount of the mouthly
payment that would be sufficient to 1»pay e unpaid principal 1 am expecied to owe on the Conversion Date
in full on the maturity date at my new filted interest rate in substantially equal payments. The result of this
zalculation will be the new amount of my minthly payment. Beginning with my firsi monthly payment after
the Conversion Date, I will pay the new amoun’ ay my monthly payment until the maturity dats,

TRANSFER OF THE PROPERTY OR A BENEFICIAL ZNTEREST IN BORROWER

1

Until Borrower's initial fixed interest rate chenges to 2= adjustable intevest rate under the terms stated
in section A above, or after borrower exerciscs the Converiion Option under the conditions stated in
Section B ahove, Uniform Covenant 17 of the Security Instruwat shall be in effect as follows:

Transfer of the Property or a Beneficial Interest in Borrower,

If all or any part of the Property or any interest in it is sold or iransferrec (or if a beneficial interest in
Borrower is sold or fransferred and Borrower is not a natural person) without Lensar's prior writlen consent,
Lender may, at its option, requite immediate payment in full of all sums secured v thie Security Instrument.
However, this option shall not be exercised by Lender if oxercise is prohibited by fede:al igw as of the date
of this Security Instrument.

If Lender sxercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide
a period of not less than 30 days from the dats the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Insteument. If Borrower fails to pay theae sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrament witheut further notice
or demand on Borrower.

WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, AND UNTLL
BORROWER EXERCISES THE CONVERSION OPTION UNDER THE CONDITIONS STATED IN
SECTION B ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED
IN SECTION C1 ABOVE SHALL CEASE TO BE IN EFFECT, AND THE PROVISIONS OF

12/20/95 1247 PM

5/l and 7/1 ARM Rider - Conforming 591857176 FoRMmeauisg
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