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State of Hlinois MORTGAGE 131-8123 142702

THIS MORTGAGE ("Security” [rstrument") is given on  DECEMBER 22, 1995 . The Mortgagor is
RICHARD C. ACEBO, A SINGLE MAN ("Borrower"). This Security Instrument is given to FLEET MORTGAGE
CORP.,. which is organized and existing urier the faws of THE STATE OF SOUTH CAROLINA, and ‘whose address is
1333 MAIN STREET, SUITE 700, COLUMipTA, SOUTH CAROLINA, 29201 ("Lender"). Borrower owes Lender the
principal sum of SIXTY-FIVE THOUSAND SEVEN HUNDRED FORTY AND 00/100ths Dollurs (U.S. $65,740.00).
This debt is evidenced by Borrower’s note dawea s same date as this Security Instrument ("Note"}), which provides for
monthiy payments, with the full debt, if not paissarlier, dve and payable on JANUARY 1, 2011. This Security
Instrument secures to Lender: (8) the repayment of ths d=bt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other-=uma, with interest, advanced under paragraph 6 to protect the
security of this Security [nstrument; and (c} the performance of Eorrower's covenants and agreements under this Security
instrument and the Note. For this purpese, Borrower does hercby inortgage, grant and convey to Lender the following
described property located in COOK County, Winoja:

THE EAST 50 FEET OF LOT 1 IN J.K. WILLIN'S SUBDIVISION, A RESURPDIVISION

OF LOT 151 (EXCEPT THE EAST 25 FEET} AND LOT 152 IN FREDERICK .
BARTLETT'S GRAND FARMS UNIT “E", A SUBDIVISION OF THE NORTH 1.2 CF THE
NORTH i/2 OF THE EAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 23, TOWNSHI® 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNT/,
ILLINOIS,

PERMANENT INDEX NUMBER: 12-29-405-619-000¢

9tn003b

which hay the address of 10439 DIVERSEY AVENUE, MELROSE PARK ISteeat, City) ,
Hlinois 60164 [7ip Code) (" Property Address");
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TOGETHER WITH all the improvements now or heresfier erected on the property, and all casements, rights,

appurtenances, rents, royalties, mineral, oil add gas rights and profits, water rights and stack and all fixtures now or

hereafter a part of the property. All replacements and additions shall alse be covered by this Security Instrument, All of

" the foregoing is referred to in this Security Instrunient as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eatate hereby conveyed and has the right to
mortgage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record.

. Borrowes warrants and will defend gererally the fitle to the Property against all claims and demands, subject lo any

encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt ¢videnced by the Note and late charges duc under the Note.

2. Monthly payuwat of Taxes, [nsurance, and Othker Charges. Borrower shall include in each monthly payment,
together with the principal and interest us set forth in the Note and any late charges, a sum for () taxes and special
avsedaments levied or (0 e levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢)
premiums for insurance seouired under Paragraph 4. In any year in which the Lender must pay a morigage insurance
premiuin to the Secretary of hicurize and Urban Development ("Secretary™), or in any year in which such premium weuld
have been required if Lender siill h:d the Security Instrument, each monthly payment shail also include cither: (i) a sum
for the annual mortgage insurance presiium to be paid oy Lender 1o the Secretary, or (il) & monthly charge instead of a
mortgage insurance premium if this Secuiify Instrument is held by the Secretary, in » reasonnble amount to be determined
by the Secretary, Except for the monthly charge by the Secretary, these items are called "Escrow Items” and the sums paid
to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amcuazis for Escrow ltems in ad aggregate amount not to exceed the
maximum anount that may be required for Borrower's escrov-account under the Real Estate Setticment Procedures Act of
1974, 12 U.8.C. § 260) el seq. and iimplementing regulations, 24 CFR Past 3500, as they may be amended from time to
time ("RESPA"), except that the cushion or reserve permitted by SUESPA for unanticipated disbursements or disbursements
before the Borrower's payments are available in the account mny not ' based on amounts due for the mortgage insurance

premium.

[F the amounts held by Lender for Escrow Items exceed the amounts permisied fo be held by RESPA, Lender shal! deal

]

Qb

with the excess funds as required by RESPA. 1f the amounts of funds held by Lender at any time are not sufficient to pry

the Escrow ltems when due, Lender may notity the Borrower and require Borrower ienizke up the shortage or deficieuisy
as permitt=<| by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security-Jnstrument, If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited wite: thz balance remuining for
alf installment items (a), (b), and (c) and any mertgage insurance premium installment that'Lznvler has not become
obligated to pay to the Secietary, and Lender shall promplly refund any excess funcs to Borrower. Im/nediately prior to a
foreclosure sale of the Propesty or its acquisition by Lender, Borrower's account shall be credited wiin any balance
remaining for all installments for items (x), (b), and (c).

3. Application of Payinenis. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium to be paid by Lender to the Secretary or ta the monthly charge by the
Secretary instead of the monthiy mortgage insurance premium;

Second, to any taxes, special assessments, ieasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to intercst due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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% 4.Fire, F I"lood and Other Hazard Insurance. Borrower shall insure ali improvements on the Property, whether now in
*; existence or subsequently erected, against any hazards, casualies, and contingencies, including fire, for which Lender
i - requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower
. shat! atso insure ail improvements on the Property, whether now in existence or subsequently erected, against loss by
.- floods to the exicnl required by the Secretary. All insurance shall be carried with companies approved by Lender. The
o imsurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in 2
1, form acceptable 1o, Lender.

¢, la the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of luss if not made
prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such
loss directly 1o Lender, instead of to Borrower and to Lender joinify. Aff or any part of the insurance proceeds may be
applied by Lender, at its option, either (a} to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) 1o the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or posipone the qie date of the monthly paymenis which are referred to in paragraph 2, or change the amount of such
paymenis. Aay excess snsurance proceeds over an nmount required to pay all outstanding indebtedness under the Note and
this Security Instrument.»a-} be paid to the entity egally entitled thereto.

In the event of foreclorure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, litle andintzvest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehiolds, Borrower shall occupy, eitohlish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security {nstrednent and shall continue 1o occupy the Property as Borrower's principal residence
for at least one yew after the date of o:cupancy, unless the Secretary determines this requirement will cause undue
hardship for Borrower, or uniess extenuating citzumstances exist which are beyond Borrower's contro). Borrower shall
notify Lender of any extenuating circumstances ~ Borrower shall not commit wasle or destroy, damage or substantially
change the Property or allow the Property to duteiierale, reasonable wear and tear excepted. Lender may inspect the
Property if the Property is vacant or abandoned or the sonnis-in default. Lender may take reasonable action to protect and
preserve such vacant or abandoncd Prepenty. Borrowe: shail also be in default if Borrower, during the Joan application
process, gave materially false or inaccurate information cr ttetements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced ©vthe Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal esideace. If this Security Instrument is on a leasehold,
dorrower shall comply with the provisions of the feasc, if Borrower sconires foc title to the Property, the leasehold and
fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Propects. Borrower shall pay all governmental or
mugnicipal charges, fines and imposilinm. that are not included in puragraph 2. Lierrower shall pay these obli;,alions on
time directly 1o the entity which is owed the payment. If failyre to pay would adyer dy affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipls evidercing these payments,

-

9§ 00026

If Borrower fails to make these payments or the paynients requived by paragraph 2, ar vils to perform any other
covenanls and agreements contained in this Security Instrument, or there i3 a legal proceeding thut wiay significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations),
then Lender may do and psy whatever is necessary to protect the value of the Property and Lerder's rights in the
Prouperty, including payment of taxes, hazard insurance and other tems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an andditional debt of Borrower and be secured by
this Security Instrument. These amounis shall bear interest from the date of disbursement, at the Note rate, and ut the
option of Lender, shall be immediately cfue and payable.

7. Condemnatlon. The proceeds of any award or claim for damages, direct or consequenlml in connection with any
condemnation or other teking of any part of the Property, or far conveyance in place of condemnation, are hereby
nssigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Sccurity Lutrament. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrumert, first to any delinquent amounts applied in the order provided in paragrnph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount required to pay al) outstanding indebtedness under the Note and this Secunty Instrument shall be paid to
the entity legally entitled thereto.
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8, Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

(n) Defaull. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sims secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in fuil any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, cr
(i) Borrowsr defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in  trust owning all or part of ihe Property, is sold or
otherwise transfersed (other than by devise or descent) by the Borrower, and
(i) The rroperty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or granfec does so occupy the Property but his or her credit has not been upproved in accordance with the
requirement of the Secretary.

FMCH 372004237

{¢) No Waiver. )7 ciccumstances occur that would perinit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Se¢cretary, in many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of paymcut defaults to require iminediate payment in full and foreclose if not paid. This Security
Instrument does not authorize a‘ceeration or foreclosure if no! permitted by regulations of the Secretary.

{e) Mortgage Not Insured. Borrowe: agices that should ihig Security Instrument and the Note sectired thereby not
be eligible for insurance under the Notirnal Housing Act within 60 days from the Aate hereof, Lender may, ot its
option and notwithstanding anything in prragaph 9, require immediate payment in full of al) sums secured by this
Security Instrument. A written statement o7 any authorized agent of the Secretary dated subsequent 1o 60 days
from the date hereof, declining to insure this Security Instrument and the Note secured thereby, shall be deemed
conclusive proof of such ineligibility. Notwithsta(ding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is selely due to Lenasr's failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstutement. Borrower has a right to be reinstated if Lender ‘ios required immediate pavment in full because of
Borrower's failure to pay an amoust due under the Note or this Security Instrument. This right applies even after
foreclosure preceedings are instituted. To reinstale the Security Instrumear,, Borrower shal tender in a lump sum all
amounts required to biring Borrower's account current including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs anid reasonable and customsry attorneys’ fros and expenses properly associated with
the foreciosure procecding. Upon reinstaiement by Borrower, this Security Instrurieri and the obligations that it secures
shall remain in effect ns if Lender had not required immediate payment in full. However, 1.ender is not required to permil
reinstatement if: (i) Lender has accepted reinstatement after the commenrcement of fcreciosure proceedings within two
years immediately preceding the commencement of a current foreclosure procecding, (ify remstatement will preclude
toreclosure on different grounds in the future, or {iii) reinstatement will edversely affect the piicitiy of the lien created by
this Security Instrument.

I1. Borrower Not Relersed; Forbearance By Lender Not a Waiver, Extension of the tias of payment or
modification of amortization of the sums secured by this Secusity iInstrument granted by Lender i¢-any suecessor in
interest of Borrower shall not operate to release the iiability of the original Borrower or Borrower's successor in interest.
Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sttms secured by this Security Instrument by reascn of any demand made
by the original Borrower or Borrower's successors in interesl. Any forbearance by Lender in exercising any right or
remedy shafl not he a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this
Security instrument shall bind and beuefit the succesi ors and assigns of Lender and Borrower, sibject lo the provisions of
paragraph 9.b. Borrower's covenants and agreemints shali be joiml and several. Any Borrower wio co-signs this
Sccurity [nstrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and
cenvey that Borrowsr's interest in the Properly under the 1erms of this Security Instrument; (b) is not personally obligated
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to pay the sums secured by this Secority Inatrument; and (c) agrees that Lender and any other Borrower may agree 10
. extend, modify, forbear or make any sccommiodations with regard to the terms of this Security Instrument or the Note
without that Borrower's consent.

I 13, Notices, Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
. mailing it by first class mail unless zpplicable law reguires usc of another inethod. The notice shali be directed to the
" Property Address or any other address Borvower designates by notice to Lender,  Any notice to Lender shall be given by
‘- first cluss mnail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shatl be deemed to have been given to Borrower or Lender when given as
provided in this parngraph.

14. Governing Law; Seversbllity, Thiz Security Instrument shall be governed by federal law nnd the iaw of the
jurisdiction in w*ach the Property is lceated. In the event that any provision or clnuse of this Security Instrument or the
Note conflicts with «apzlicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given efteccwithout the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severunie.

15. Borrower's Copy. Borrower shall be given one conformed copy of thiy Security lostrument,

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender oo Lender’s agents o collect the rents and revenues and hereby directs each tenant
of the Property to pny the mnls to Lendsr or Lender's agents, However, prior to Lender's notice to Borrower of
Borrowei's breach of any covenant or agreen.er: in the Security Instrument, Borrower shall colleet and receive all rents
and revenues of the Property as trustee for the bencfi of Lender and Borrower. This assignment of rents constitutes an
absoluie assignment and not an assignment for additional seeurity only,

If Lender gives notice of breach to Borrower: (a) all vents yzceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Securily Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpeid to
Lender or Lender's agent on Lender's written demand to the tenant.

Borrower lus not executed any prior assignment of the remts and hus notand will not perform any act that would
vrevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintajn the Propsiiv before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at ony time there is a breach. Aay
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid-a Zu!h

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under parsgrapii ¥, Lender may
foreclose this Security Instrument by judicini proceeding. Lender shall be entitled te colfect all expenses incurred ln
pursuing the remedles provided in this paragraph 17, including, but not limited to, reasonabie attorneys' fees and
costs of title evidence.

18. Release, Upon peyment of all sums secured by this Security Instrumcnt, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

t9. Walver of Homestead. Borrower waivee «il right of homestead exemption in the Propeity,
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20, Ridérs to this Security Instrument, [f one or more riders are executed by Borrower and recorded together with
‘. this Security Instrument, the covenants of each such rider shail be incorporated into and shall amend and supplement ihe
' covenants and agreements of this Security [nstrument as if the rider(s) were 2 pant of this Security Instrument,

" [Check applicable box{es)]

v [Condomintum Rider (] Graduated Payment Rider [JOther [Specify)
,‘ ; U3 Planned Unit Development Rider L1Growing Equity Rider
- 3 BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
: rider{s) executed by Borrower and recorded with it.
: Witnesses: .
' J
A SIAANX N A (Seal
RIG‘HARD C. ACEBO \} -Rorrower
4 SV {Seal)
-Botrower
(Sea) _ (Seal) *é.:.
Boniw r -Borrower @
o
_ Al 3
STATE OF ILLINOIS, CGOK LA County s &
1, ih Z,lf/ LUJ/ ?/UL@IQA& , 4 Notary Peolicin and for said county and state do hereby certify o

that RICHARD C. ACEBO, A SINGLE MAN, personally knoa to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appearrd before me this day in person, and acknewledged tha he
signed and delivered the sxid instrument ns 1 < free and voiuriary act, for the uses and purposes therein

t forth. } "
* ({J‘)iven under my hand and officiai seal, this r:;);:}?()l dny 7{;\0&&&/ i | Q/kL ) (@Qf

g/ . .
) My Commission Expires: LZ M‘U J&m .

Notary;Public

This Insrumcat was prepared by:

TAMMIE RADTKE for;
Fleet Mortgage Corp,

11200 West Parkland Avenue
Milwaukee, W1 53224
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