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THIS MORTGAGE ("Sceurity Instaiment "} is given o DECEMBIR 27, 1995 . The mongagor is
JAMES LEICHTER A SINGLE MAN mammmw‘

(“Borrower™). This Sceurity Instrument is given o NZo MORTGAGE COMPANY,

[}

which is organized and existing under the luws of THE 57247 OF DELAWARE , ind whos:

achlressis 900 TOWER DRIVE, TROY, MI 48088
("Lender”y. Borrower owes Lender the principal sum of

81X HUNDRED THIRTY THOUSAND AND 00/100

Dollars (11.8. % 630,000.00 ). This debt is evidenced by Borrower's iwate dated the sanie date as this Sceunly
Insirument ("Note"), which provides for monthly payments, with the full debt, 4f sot paid carier, due and payable on
JANUARY 01, 2026 . This Sceurity [nstrument sceres to Lerder- (@) the repuyment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modificatinns GUihe Note; {b) the payment of ]
alher sums, with interest, advanced under paragraph 7 to proteel the seeurity of this Sce rily [nstrument; and (¢)
the performance of Borrower's covenants and sgreements under this Seeurity Instrument aed, the Note, For this
purpose, Borrower does hereby mongage, grane and convey Lo Lender the Sollowing deseried-propenty located in
CITY OF S BARRINGTON, COOK County, Minois:
LOT #3% IN NURSERY ESTATES BEING A SUBDIVISION OF PART OF THE BAST 1/2 OF

SOUTHWEST 1/4 AND THE SOUTHEASYT 1/4 OF THE NORTEWEST 1/4 OF 3ECTION 34,

TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD FRINCIFAY MERIDIAN YN COOK COUNTY

JLLINOCIS,

exn (O Y 104 COE

|?9080098

which has the address oft 19 PENTWATER DRIVE, S BARRINGTOM JSueet, City),
Winois 60010 (Zip Code] (" Property Address”);
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TOGETHER WITH ail the improvenents new or hereafler crected on the property, aind Gl casemeds
appurtenances, and [1xtures now or hereafter a part of the property. Al replacements and additions shall also e covered?
ky this Sceurity Instrument. Al of the feregoing is referred i in this Seeurity Instnment as the “Property.”

BORROWER COVENANTS that Borrow »r is lawfully scised of the estate herehy conveved and has the mali 1o
mertgage, grint and convey the Property and that the Property is uncneumbercd, except for encumbrances of record.

Borrower warrants and will defend generally the title o the Property agatnst af! chaims and demands, subject 1o Ay
encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and nes-unitorm covenaets with
hmited variations by jurisdiction te constitute a uniferm seewity instroment covering real propurly.,

UNIFORM COVENANTS. Borrower and Lender eovenant and agree as follows:

1. Payment of Prineipal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay wl en due
the principal of snd interext on the debi evideneed by the Note and any prepayment and Lue charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicablz law or to a written waiver by Lender. Borrowner sball sy
to Lender o the day monthly payments are due ander the Note, until the Note is paid in [l aosom ¢Clunds™y for 6
yearty taxes amd assessments which may altain priority over ihis Securily Instrumezt cs a lien on the Propeny: (b vearly
leaschold payments o ground rents on the Property. if any: (¢) vearly hazard o propesty insorance premims: (< vear]y
MTucd insuranee premitins, i eny: (2) yearly mortgage insuranee premiums, it any: and (1) anv sums payable by Berower
lo Lender, in aceordaniceavith the provisions of paragraph 8, in Jien of e pasment of mortgage insutanee premioms,
These items are called "Escrasy Trems.” Lender may, at any time. colleet sand hald Furds in an amomt not o exeead the
maximuin amount s lended e ederally related mortgage Toan may require fur Borrower™s sserow aecount under the
federal Real Estate Settiement Procedures Act of 1974 as amended fron time 1o e, 12 US.C, Seelion 2001 of seq.
("RESPA”). untless amother Law thatwplies to the Funds sets a lesser amount. 1t so, Lender may . at any time. colleet and
Bl Funds in an amount not to exeeld the Tesser amount. Lender may estitate the amount of Furids due on he Basis of
current data and reasonable estimates of Cxnenditures of future Escrow Items or ofherwise i aceardanze with applicabie
faw,

The Funds shall be held in an institution whetse deposits aze insured by afederal ageney. instramentality, or entity
Gneluding Lender, it Lender is such an institatieny or in any Federal Home Loan Banh, Lender shail apply ihe Finds 1o
pay (e Escrow Items. Lender may nol charge Boirawer Tor bolding and appiying the Funds, annoally analvzing the
escrow aceount, or verifying the Escrow ltems, infess ender pays Borrewer interes on the Funds and applicabic Tow
permils Lender o make sich a charge. However, Leader-muay vequire Borrower to pay a one-time charge Tor an
mdependunt real estate tax reporing serviee used by Lende in connection with this Joan, unless applicable ke provides.
otherwise. Unless anagreement is made or applicable law requites interest 1o be poaid. Lender shall not e required 1o pay
Borrower any interest or camings on the Funds, Borrower and Ceader may agree in writing, however, that interest shal
he puid on the Funds, Lender shall give to Borrower, without chargean annial sceouiting ol the Funds. showing credits
ansdebits G the Funids and the purpose for which cach debit to the Funds swas made. e Funds are pledged as addiGonl
sceurtly For all sums sceured by this Seeurity Instrument.

It the Funds held by Lender execed the amounts permitted to be held Ay sipplicable Jave, Lender sball account to
Borrower for the exeess Funds in secordanee with the reguirements of applicaiediw. 1 the amouni of the Funds ield by
Lender st any time is notsufficient to pay the Eserow frems when due, Lender maynotify Borrower in writing. and. in
such case Borrower shall pay (o Lender the amount necessary o make up the deficivicy, Borrower shall make ur the
deficieney inno more than twelve monthly payments, at Lender’s sale diseretion,

Upuoti payinent in fulk of all sums secured hy this Seeurity Instrament. Lender shall prosaptly refund (o Boerswer any
Funds held by Lender, I, under paragraph 21, Lendee shall acquire or sell the Property. Lender! priorta The sequisition or
sube of the Property, shall apply any Funds held by Lender at the time of acquisition or saie asaeCCdit against the sums ey
scetired by this Security Instrumment. .

. Application of Payments, Unluss applicable law provides otherwise, ail pavments receivad by Lender ander
paragraphs band 2 siall be appliicd: (i, to any prepaynient charges diie under the Note, second, 10 Gbunts pavable c::
under paragraph 2:1hird, to interest due; fourth, o principal doe: and Last, o any late charges duc under ihe Nete. r

4. Charges; Liens. Borrower shali pay ull taxes, assessments, charges, fines aind impositions ateibutable (o il g
Property which may wiain priority over this Sceurity Instrument. aind jeaschold puyments or ground rents, i1 any. /g
Bortowcer shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manier. Borrower shalt &,'
pay them on time diretly o the persen owed payment. Borrower shall premptly femish to Lender 2l notices of amouonts
(o b pard wnder ihis paragraph. {i' Borrower inakes these payments dircetly, Borrower shadl promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompidy discharge any liere which has priority over this Secarity Instrumeni anless Borrower: ()
agrees i writing to the payment of the obligation seeured by the lien ina munner acceptuble te bender: (by conlesis in
goud faith the ien by, or delends against enforeement of the lien in, lepal proceedings which in the Lender's opinion
operaie to prevent the enforcement or the fien: or (€ seeures from the holder of the lien an agreement satisfactory 1o
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. 7 Lenuler subordinating the fien to this Scenrity Instrument. i Lender determines that sy purt of the Property is suihjee fon
liers which nisy attats priority sver this Securily Instrument, Lender may give Boyrower a notice identifying the fich,
Borrower shall satisfy the len or take obe or more of the actions set forth above within [0 duys of the giviig of
ntice, :
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or bereatter erected on the
Froperty insured against loss hy fire, bazards included within the term “extended coverage” and any other huzards,
ineluding Hoods or Douding, for which Lender requires insurance. This insurance shall be maintoined in the amounts and
For the periods thut Lender requires. The insuranee carrier providing the insutanice shall be chosen by Bormower subjeet o
Lutder’s upproval which shafl not be unreasonably withhek). 1" Borrower fails (o maintain covernge deseribed ohove,
Lender may, al Lender's aption, obtain coverage 1o proteet Lender’s rights in the Property in accordanee witly paragraph
7.

Al insurnce policies and renewals shall be uceeptable to Lender and shall include a standard morigage clise.
Lutuder shall have the right to hold the policies und renewals, I Lender reguises, Borrower shall promptly give o Lender
afl receipts of paidd premiums and renewa) notices, In the event of loss, Borrower shall give prompt notice to the
instirance carrier and Lender, Lender may make proof of Toss if notmade promptly by Borrower.

Unless Lend2vaid Borrower otherwise agres in writing, insurance proceeds shall be applicd to restoration or repair
of the Propeny domaged. if the restoration of repair is ceonamically feasible and Lender's security is not lessened. 1 the
restoration or repair is (uf cconomically feasible or Lender™s sceurity would be Tessened, the insurance proceeds shidl be
applicd ter the sums seewred by this Security Instrument, whether or not then due, with any excess paid to Bormower. It
Borrower ahanidons the Propesty . or does nol answer within 30 days a notice from Lender that the insutance corrier has
offcred to setlle u claim, thenwesaler may colleet the insurunee procceds. Lender may ose the procecds 1o repair or
restore the Property or (o pay swias secured by this Sceurity Instrument, whether or not then due. The 30-day period will
hegin when the notice is given,

Unless Lender and Borrower otheess@agree in writing, any application of proceeds o principal shall not extend or
postpons the due date of the monthly paymentreteesad to in paragraphs and 2 or change the amount of the puyments. 1
wndder paragraph 21 the Property is siequired by Leader, Borrower™s right to any insurance pedicies and proceeds resulting
from damage 10 the Property prior to the acgiosition shall pass 1o Lender 1o the extent of the sums seeured by this
Sccurity Instrament immediately prior to the acgisttun.

6. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower’s Loan Application;
Lenseholds. Borrawer shall oceupy, estahlish, and use the Froperty as Borrower’s principal residence within sixty days
altee the excention of this Seeurity Instrument and shul! continue to occupy the Property as Botrower's prineipul
residence Tor at least ane year sfter the date of oceupancy, unlesy Lender otherwise agrees in writing, which consent shal
fiol be unreasonably withheld, or unless extenunting circumstances exist which are beyond Borrowers control. Borrowoer
shalt not destroy, dumage or impair the Property, allow the Propérty ta detedorate, or commil wiste on the Property.
Buorrower shall be in delanh if any forfeiture action or proceeding, wiwiher civil or eriminal, is begun that in bBendur's
poud fuith judgment could result in forfeiture of the Property or othirwise materially impair the lien crented hy this
Seeurity Instrument or Lender's sceurity interest. Borrower may cure sireh 'a defanlt and reinstate, as provided in
paragraph 18, by causing the action or procecding to be dismissed with 2 puling that, in Lender's good [aith
determination, precludes forfeiture of the Borrower's interest in the Property arother materint impairment of the fien
ercated by this Seeurity Instrument or Lender's security interest. Borrawer shall also ke indefuult ift Borrower, during the
loan appiication process, gave materially false o ihaceurate information o statements o Lender (o failed to provide
Lender with sny imateriai information) in connection with the lonn evidenced by the Note, including, hui not limited 1o,
representutions concerning Borrower's occapaney of the Property as a principal residence, 1 this Seeurity Instruiment is
on a dewschold, Borrower shull comply with all the provisions of the lease. I Borrower acquiies festitle to the Property,
the leaschold and the lee tide shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Praperty. Il Borrower fails to perform the coveninti and agreements
contained in this Sceurity Instrament, or there is a legal proceeding that may significantly affeet Lentiers rights s the
Property (such as s proceeding in bankrupiey, probate, tor condemnation or forfeituare or o enivree Taws or regalations),
then Lender may do and pay for whatever is necessary o protect the value of the Praperty and Lender's rights in the
Property, Lender's actions may include paying any sums sceured by a lien which has priority aver this Secority
Instrument, appearing in court, payiag reasonable stiomeys’ fees and entering on the Property 1o make repairs, Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower scecured by this
Seeurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
lrom the dute: of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower
reuiesting payment.

£. Mortgage Insurance, Il Lender required mongage insurmce is a condition of making the loun secured by this
Seeurity Instrument, Borrower shall pay the premiums required to taintain the morlgage insotanee in effeet, 11, (orany
reassn, the morlgage insdrance coverage reqitired by Lender lapses or ceases o be in effeet, Borrower sholl pay the
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premiums required to obfain coverage substantially equivalent to the mongage insurance previotshy in effeet. at i oot
substintially equivident (e the cost to Borrower of the morigage insurance previously in efivel, from an ajtema
mortgage mstrer approved by Lender. IF substantially equivalent mortgage insirance coverge is nol availiish:
Borrower shall pay to Lender cach month a sum equal 10 one-twellth ol the vearly morigage insurapee premium being
paid by Borrower when the insurance coverage Tapsed or ceased to be in eftect, Lender will accept, use andd retam these
payments as w loss reserve in liew of mortgage insurance. Loss reserve payments miay no Jonger he reguired. at the option
af Lender, if mortgage insurance coverage (in the amount and Tor the period that Lender regires) provided by winsurer
approved by Lender again becomues available and is obtained, Borrawer shall pay the premivms required 1o it
mortgage insurance in effeet, or (o provide a loss reserve. uniil the requirement for morgage insursmse eds
accordimes with any written agreement between Borrower and Lender or applicable Law,

9. Ingpection. Lender or its agerd may make reasonable entrics upon and inspections of the Property, L ender shid]
give Bortower notive st the time of o pror toan inspeetion specifying reasonable cause for the imspection.

0. Condemanticn. The proceeds of amy award or claim for damages, direet or conscanential, in connection witl;
any condemnation or other taking of any part of the Praperty. or fur conveyvanee in lien of condemmation. are fierehs
assigned and shall besatd to Lender,

In the event aradgtal 1aking of the Property. the proceeds shall be applicd (o the sums seeured by this Seeurit
Instrumeint, whether of ret then due, with any exesss paid to Borrower, In the event of a partial Laking of the Propeny i
which the iy market valueof the Property immediately before the taking is equal to or greater this the anzeunt ol the
sums secured by this Scedity Iastrument immediately before the taking, unless Borrower and Lender atherwise seree in
writing, ihe sums secured by this Seeurity Instrument shall be redueed by the amount of the proceeds multiphied iw the
following fraction: (u) the total amaunt of the sums secured immediately before the taking, divided by (5 the far marhet
vilue of the Property immediately eciore the taking. Any halance shall be puid to Borrower, In e event ol s partiad
tuking of the Property in which the folr market value of the Property inmediately hefore the talamg is less e the
amount o the sums sceured immediatery before the taking, unless Borrower and Lender otherwise agree in wiitog or
unless apphicable Taw otherwise provides, thyproceeds shali be applicd to the sums seeered by tis Sceurits Instrinient
whether or et ihe sumsare then due.,

If the Property is abandoned by Borrewer, w0 i adter notice by Lender to Borsower that the condemnor offers 1o
muke an award or settle n elahm for damages, Borrdweraails o res pond o Lender within 30 davs atier the dute the notice
ix given, Lender is authorized to colleet and apply the proceeds. at its option, either o vestoration or repair of the Property
or to the sums secured by this Security Instrument, whethe or tiot then due.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds 1o prineipat shall not extend or

posipone the due dine of the monthly payments referred o750 paragraphs 1 and 2 or chapge the amount of such

MY INCRIS,

11. Borrower Not Released; Forbearance By Lender Not/a/Waiver, Exiension of the ime for pavineni or
modification of amortization of the sums seenred by this Seeurity Invteament granted by Lender (0 any sucoessor in
interest of Borrower shall not operate to relense the liability of the original Barrower or Borrower's suceessars in ineeest,
Lender shall not be required 1o commence proceedings sgainst any succesoran interest o refuse o oxtend e for
payment or otherwise modify amortization of the sums seeured by this Sceuriy Instrument by reason of any deniand
marde by the ortginal Borrawer or Borrower's suecessors in interest, Any torhearadice by Lender i excreising am right
or reanedy shall not be a waiver of or preclude the exereise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants it agreements of
this Sceurity strament shall bind and benetit ihe sucecssors and assigns of Lender agd Borrower, sulbvicet to the
provisions ol paragraph 17, Borrower's covenunts and agreements shall be joint and several, Ang Sorrower who coesigns
this Seewrity Instrument but does not exceute the Note: (o) is co-signing this Security Instrument «ndy 1o mattgage. orot
and convey that Borrower's interest in the Properly under the terms of this Secunity Instrumers? (0 is noi persanal v
ohligated by pay the sums secured by this Sceurity Instrument: wnd fe) agrees that Lender and any ther Borrower mus
agree toextend, madity, forbeor or make any accommaodations with regard 1o the terms af this Security nstroment ot i
Note without that Burrower™s consent.

13. Loan Charges. I the loan sceured hy this Sceurity Instrument is subjeci 1o a kiw which sets nximuon joon
charges, and that Jaw is finally interpreted so that the interest or other oan charges eoflecied or 1o be eotfecred
connection with the loan exceed the permitted limits, then: () any such loan charge shall he reduced by 1he amount
necessary to reduee the charge o the permitted limit; and (b any sums slready collected trom Borrower which exevedeod
permiticd limits will be refunded to Borrower, Lender may choose e make this refund by reducing the principal owd
uieier the Note orby making a direet payment to Berrower. 11 a refund reduces prinetpal. the reduction will be troated as u
partial prepayment without any prepayment charpe under the Note.

14. Notices. Any notice 1o Borrower provided for in this Sceurity [nstrument shall be given by delivering itor by
mailing # by fimt class mail unless applicahle faw requires use of another method, The notiee shall be direeted 1o the
Property Address srany other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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Alirst chiss mail to Lendur's addsess stated herein or any other address Lender designates by notiee to Borrower, Any nofice
provided for in this Sccurity Instrument shall e deemed 0 have been given to Borrower or Lender when given us

provided inthis paragraph.
15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the

- jurisdiction in which the Property is located. In the event that any  provision or clause of this Seeurity Instrament or the

Nuie conflicts with applicable law, sueh confliet shall not alfeet other provisions of this Scenrity Instrument or the Nute
which can be given effeet without the contlicting provision. To thisend the provisions of this Security Instrument and the
Note are declazed lo be severable.

16, Borrower's Ceey, Borrower shall be given ohe conformed eopy of the Note and of this Seeurity Instrumend.

17, Transfer of the Property or « Beneficini Interest in Borrower. [ all or any part of the Propertly or any interest
in it is sold ur transferred (or il a beneticinl interest in Borrower is sold or transferred and Bortowver is not a natural person)
withaut Lender's prior written consent, Lender may, at its option, require immedinte payment in {ull of all sums seenred
by this Sceurily Instrumunt, However, this option shull nol be exereised by Lender if exercise is prohibited by federal fuw
ax of ihe dite of this Sceurity Instrument,

It Lender exereises (his option, Lender shubl give Borrower notice of scecleration, The notice shall provide a period
ol nok Jexs than 365k s from the dute the notice is delivered or mailed within which Borrower must pay all sums scetred
hy this Security Instdanent. If Borrawer fuils fo pay these sums prior to the expiration of this period, Lender may invoke
anry remedics permitted by this Seeurity Instrument without further notice or demand on Borrawer,

18. Borrower's Rizht'10 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity Instrument discontinued at any time prioe to the earlier of: () 5 days (o such other period i
applicable haw may specily for teiistatentent) belore sule of the Property purssant o any power of sale contained in this
Scetrity Instrument; or (by entry ofnfadgment enforeing this Security Instrument, Those conditions are that Bomower: (a)
pays Lender uli sums which then wordcd be due under this Seeurity Instrament and the Note as i no aeceleratien hud
ocenrred; (W) enres any default of any-Oier covenants ar agreements; (¢) pays all expenses incurred in enforcing his
Seeurity Instrument, including. but not linsied o, reasonable attomeys” fees; and (d) tukes such action us Lender niy
reasonably require 1o assupe thal the lien olhis Seeurity Instrament, Lenaer's rights in the Property and Borrower's
obligation to pay the stums seeured hy this Reasily Instrument shall continue unehanged. Upon reinstatenient by
Bormwer, this Sceurity tnstrument and the ohligatins seeured hereby shall rematn fally effedtive as il no scecleration
hud ocenrred. However, this right to reinstate shidt notapply in the ease of aeecleration under paragraph 7.

19, Sale of Nute; Change of Loan Servicer, The Noite or i partial intesest in the Note Qogether with this Seeurity
Instrument) my be sold one or maore times without prior iotice to Borrower, A sale may tesull in a chunge in the entity
(knows as the "Loan Servicer”) that cotlects monthly paymeniytue under the Note and this Scenrity Instroment. There
adsa sy be one or more changes of the Coan Servicer unrelated 2o 2 sale of the Note, I there is o change of the Lo
Servicer, Borrower will be given wrinen notice of the change in geedariwce with paragraph 14 above and applicable liw.
Thwe potice witl stale the name and adkdress of the new Loun Servicer setditie address to which payments shouli he mude.
The totice will also containany other information required by applicable lav.

20, Huzardous Substances. Borrower shall not cause or permit the prescoze. use, disposal, storage, or releuse of asy
Huiszardous Substanees oot in the Property. Borrower shiadl not do, nor allow Gy one edse to do, anything affeeting the
Praperty that is in violation of any Environmental Law. The preceding two sentences<hall not apply (o the presence, use,
or sturage on the Property of small quantities of Huzardous Substances that wre generafly seeognized o he appropriat:
normal residentiad uses snd b maintenanee of the Property.

Bortower shall promptly give Lender wriiten notice of any investigation, claim, demam(d, 1 wsuit or other action by
any governmental or regulutory agency or privaie party involving the Property and any Hasucdous Substance or
Environnsental Law of which Borrower has actund knowledge, If Borrower Jeams, or is notified fvany governmental or
regulatory suthority, thut any removal or other remediation of any Hazardous Substance allecting-the Property is
necessary., Borrower shall promptly take all nveessary remedial actions in secordance with Environmenisi Law.

As tised in this pamagraph 20, “Huzardous Sahstanees” are those substances delined as toxic or hazardous substanees
by Envitonmentat Law and the [ollowing sibstances: gasoline, kerosene, other flammahble or toxic petroleas pradiets,
toxie pestivides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive
muterials, As used in this paragraph 20, “Environmental Law” means federal faws and faws of the jurisdiction where the
Propetty is located that relate 1o health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenuant and agree as {ollows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following
Barrower’s Lreach of any covenant or agreement In this Security Instrument (but not prior to aceeleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (n) the default; ¢h) the
action required to cure the default; (¢) » date, not less than 30 days from the date the notice is given to
Borrower, by which the defauit must be cured; and {d) that failure to core the defonlt on vy before the date
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specificd inthe notice may result in sceeleruion of the sams secured by this Sceurity Tistrument. foreclosure by i

proceeding and sale of the Propenty, The notice shall funther inform Borrower of the right to reinstate after aceclertion
and the paht toassert in the forecosure proceeding the non-existenee of a degaudt or any other detomse of Bortower 1o
acecleration end forechosure, If the defaulit is noteured op or before ihe date specitied inthe notice. Lender, at it oprica.
may require immediate payment in full of all sams secured by this Security Instrument withowt further demand and iy
foreclose this Seeurity Instrument by judicial proceeding, Lender shall e entitle:d o colleet ald expeises dicured
puirsung the remiedies provided in this paragrapls 21, including, but no fimited to, recsonable altosneys” fees and cosis of
Il u\*idcncc

22, Release. Ypon payment of all sums seeured by this Seeurity Instrumen . Lender shall release this Securin
Instrument without charge to Borrower. Burrower shall pay any recordation vosts,

23, Waiver of Homestead. Borrower waives all right of homestead exemption i the Properts.

24. Riders to this Secnrity Instrnment. {1 one or more ridems are excuuted hy Borrower and recorded iogether with
this Scearity Instrument, (heeavenwts and agreements of cach such nder shall be incorporated o and shald smend apd
supplenent the eovenants and spreements of this Seeurity [nstriment s iF the mderis) were o patt of this Scenme
[nstrument. [Cheek applreable boxtes))

; X, Adjustable Raye Rider CJ Condomintum Ruler [, -4 Famiiy Ridur

s I(:m:h.;uud Payment Rider count Planned Unit Development Rider | Riveeckly Pavment Ridey
L. Bulloon Rider !1 4 Rite Improvement Rider o Seeond Home Rader
IV A Rider ELO0drs) [specify] MULTTSTATE AGREEMENT & RIDER

CONSTRUCTION PERMANELT LUAN

BY SIGNING BELOW, Borrower aceepls and agiees 1o the terms and L“HW comained 1n this Seeunty

Instrument and in any dder(s) exceuted by Borrower and recorded wi %

Withesses:

WES L!EI = SMorrow g
e

/’ R T R e - oM e s e tmem air ey e et e e . . iSL-‘i.]Ib

Rosttiwey

Co ety e L el

-Burtowe Bortowen
STATE mfnumm ‘“’\( VAL U LA County ss:
(' : } Y ' A Y
i ~\ \\«‘\. LA ha“‘- 8, q/‘ NS u—n\ S Notary Public in and for said county and state do hereby

centify thil - JAMES LEICHTER

- peasonally knewn toe 10 heabe same personesg whosic
mames) sibscribud 1o the foregoing instrument, abpeate hefore me this day 0 persor, and acknowledged that { Y\ i |
he sighed and dedivered the said instrument K free pnd voluntary ety for the uses and nurpmd
therein set forth,

Givenander my hand and official seal, this— 27TH
e os s o e e %

(Iay of . DNECEMBER . 1lewes

PR D SOTFLOLAE, SEALT
My Commiission Expreg: Orrle !‘ '

RO —f
X : ; Nty ¥
This Isstrament was prepared’ hv’ JEWIF“ MREDER
D En) e by Cruees |
o Ues 1940 LAl f e et Ferm 3014 6,40

6243695
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ADJUSTABLE RATE RIDER

{1 Yeur Troasury Index - Rate Caps} R243&HE

THIS ADJUSTABLE RATE RIDER isinade this 27TH dayof DECEMPER
109¥ ,and i incorporated into and shall be deszed tn amend and Qipplement the Mongage, Deed Oi
Trust ot Security Deed ithe “Security Instrament”) of the same date giver by the undersignsd (e “Botiower™)
w sevwe Dottower's Adjustable Rate Note (the “Nota”) 1o
HuD MaRTFAGE COMEARY
(the “Lender”) of the same date and covering ihe propeuty descaibed i the Security bistrument nnd locacd ar:

19 PENTWATER DRIVE, S BMRRINGTON. IL 60010

[Proporty Sddrecs]

THE VOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RAT: /N0 THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
EORROWLE'S INTEREST RATE CAN CHANOE AT ANY ONE TIME AND THE
MAXIMURt PATE THE BORROWER MUST PAY.

ADDITIONAL COVINANTS, In wddition w the wovarants and agreenients made in the Seeurity
Instrument, Borrower and Lunsar further covenant and agree us follows:

A. INTERESTRATE AND MONIHLY PAYMENT CIHANGES
The Note provides for an initial Inteestrate of 6, 7500 % The Nowe provides for
changes in the interest rate and the montldy Jo; ments. as follows:

4, INTERESTRATE ANDMONTHLY PAYMUNT CHANGFES

(A} Change Dates

The intrest rate ! will pay may change on the fist 2oy of JANUARY , 1887  , and on
that day every 12th manth thereafier. Fach date on which my interest rate could change is calied a “Change
Dute.”

(B) Tho Index

Beginning with the Tivst Change Date, my interest rate +;il be hased on an Index, The “Index” Is the
weekly uversge yichd on Vnited States Treasuty secunitica adjusted Lo a vonstant masurity of | yenr, as made
available by the Federal Reserve Board. The mast recent Index figrnearaslahle as of the date 45 days hetore
cach Change Dats rs called the “Current Index.”

il the biden is o longer available, the Note Holder will choose o fev index which iy based upun
cumparable information. The Note Holdet will give me notice.of this uhaice,

(C) Caleulationof Changes
Before cach Change Date, the Note Holder will caloulate my new intstest rate by ad'ding
THREE AND ONE-BIAHTH percentage point(si( 3,122 %) 1o the

Current Index. The Note Hojder will then round the result of this addition to ths nearcst oric-tighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) helow, this rounded amaiint will he. my
new inferest rate vunti) the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER-ARM 2 Lingle ramily- Fannie Moe/Freddls Mac U insuuInent
Por il Barrn T11Y YRE
@R-Bzza (9104 VEAR SRR 408 SATAY [T PARALI0 T 1E00N Y218 Itials:

[}

L

¥ TOTHL PHOE.DRE »r

9080096

g
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The Note Holder wil] then determine the umounl of the monthly payment that would be sufficient tc repay
the unpaid princigul that T am expected (6 owe at the Change Date in full on the Maturity Dite ot my nesy interest
mie in substantially equal payments. The result of this caleulalion will be the new amount of 1ny monihly

paynient.

(D) LimitsonInterest Rate Chunges

Theinterest rate | am required to pay at the first Change Date will notbe grealer than 8.750 %
orlessthan ¢, 7%0 %. Thoreafter, my interest eate will never be increased or Cecreased on
any stnplc Change Date by mote than twa percentage points (2.0% ) from the rale of interest | have been paying
forthe preceding lwejve months, My interest rate wilt never be greater thap 12,750 .

(E) Fttective Date of Changes

My noiv interest rate will beeome effective oncuch Change Diste. Twill pay the amount of my nesy monthly
payment boginning on the fitst monthly payment datc after tﬁe Chunyge Date unti) the amount of my monthly
payment chiige s again.

(F) Natice of Changes

The Note Roidey will defiver or mail «o me anotice of iy changes inmy interest rate wid the emount of iy
monthly payment beore the slfective date of uny change. The notice will include information required by law
te be given me snd alss the title and telephone number of a person whao will answer any question | may have
regarding the notice, ’

B. TRANSFER OF THEPI.UPERTY OR ABENEFICIALINTERESTIN BORROWER
Unifortm Covenunt 17 of the Security Instrument isamended to read us foltows:

Transfer of the Property or a4 boneficia] Interest in Borrower. [t wll or any pant ol the Property or any
intcrestin it is sold or transferred (urifa beneficinl interest in Borrawer s sold or transferecd and Borrower is
Dol watira) rersun) without Lender's nrior written consent, Lender may, ! ity option, require immedinte
anmcnl'm full of al sums secured by Lhis Seeurily Instrument, Hivwever, this option shalf not be excreised by

ender if exercisc is prohibited by federal 17wy ol the date of this Security Tnstrument. Lender also shall not
excreise this option if: (s) Borrower causes to bosubmitted 1o Lender information tequired by Lender to
evaluaic the intended (ransferee as if @ new lonn were heing macde to the transferee; and (hg Lender reasonnbly
determincs that Lender's sceurity will not be impat:cd by the loun assumption and that the risk of a breach of
any covehant oragreemcnt in this Seeurity Instrumeniy acseplable to Lender.

To the extent permitied by applicable taw, Lendet a2y charge a reasonable loe as a condition to Lender's
consent to the keanassumption. Lender may abse require the frapsferce to sign an ussumption sgreement Vit is
iteceplable to Lender and that obligates the transferee to keep sl tie promises and agreements nude in the Note
aril 1n this Sceurily Instrument, Borrower wili continuc {o ba obigated under the Note und this Scearity
Instrument unless Lender releases Borrowet in writing. )

If Lender excreises the option (o requitce immediate payment in fui! (lender shall give Barrower notice of
acceleration. The novice shall provide a period of not Jess than 30 days frorithe date the notice is delivered or
mailed within which Borrowet must pay all sums securcd by this Securily Inctrument. If Borrawer fails o pay
these suins priot to the expiration of this period, Lender may invoke wny remiedics peemitted by this Scearity
lnstrument without {urther notice or demand on Barrowee.

v30800°6

BY SIGNING BELOW, Rorrower aceepts and agrees (o the terms and covenpis.contained in this
Adjusishle Rate Rider.

{Seal

~Baitawe

(Seal)

‘Butrower

(Seal)

Sotrowgn

{Suabi

Bottusier

tp10K) Fons 2012 Farm 3111 3/85
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Multistate Agreement And Rider - 6243695
Construction/Permanent Loan Program

THIS AGREEMENT AND RIDER TO SECURITY INSTRUMENT AND NOTE (the "Agtrectnent”) is made
this __ 271K day of DECEMBER 1995 undis incorporated into and shal} he deemed o
amend and supplement the Note and Mortgage, Decd of Trist or Seeurity Deed {the “Sceurity Instrament”) of the
same date, given by the undemigned (the "Borrower”) 1o secure Borrower's Note (the “Note™) 1o NBD
MORTGAGE COMPANY (the “Lender”) of the same date and covering the Property deseribed in the Seeurity

Instrument i hich this Agreement is altached. o

o g
NOTICE v

Pursuant *o tie Loan Agreement the Lender may make or contemplates making
advances fiom time lo time secured by the Property described in the Security
Instrument,

The Security [nstrument is subject to the terms of a Construction Loan Agreement between the Borrower and the
Lender duted DECEMBER 27 .19 95 , {the “Loan Agreement”), which is incorporated hercin hy
reference, The dishursement of the funds secorer by the Security Instrument is eontroiled by the terms of the Loan
Agreement. Notwithstanding the terms of the becurity Instrument (and the Note it secures), until the end of the
construction period as hereafter defined interest skall be computed on the balance from time to time unpaid at the
rate requited by the Note, but shall be payable in copsecutive monthly instaliments of inlerest onlv commencing
FEBRUARY o1 1996, and on the same daic of each month thereafter until the end of the construction
period as hereinafter defined.

This Agreement shall be deemed to be of no further forse and effect on OCTOBER 04, 19 36
{the "end of the construction period”), unless prior therete the Lender cither (i) files a lis pendens in an uction w
foreclose the Security Instrument, (i) publishes a notice of foreclosuie hv adveriisement where atlowed by luw, or
(iii) extends the end of the construction period by filing one or more nodices for affidavits) of record in the public
records whete the Security Instrument is recorded stating thet this Agreement comains in effect and stating therein a
new end of the construction period, after which this Agreement shall no longer be deemed of any foree apd effect. It
is understood amdd agreed that Lender may unilaterally extetid the end of the cnistrrstion period on one or more
uccasions without the joinder or consent of the Borrower,

If the end of the construction period is extended as heteinabove provided the Borrower shail begin making the
principal and interest payments required by the Note (or a modified Note, if applicable), unless Leinder and Borrower
otherwise agree in writing, which writing shall be in the form of a Security Instrument and Note Madification
Agreement which shall be recorded in the public records where the Seeurity Instrument is reeorded prior to the end
of the construction period.

BY SIGNING BELOW, Botrower accepts and agrees to the terms and provisions contained in this Agreemenl.

i
// L

Z - (Seal)

JAMES Lgxcuya/ Borrower
7

/ - _ (Scal)

Borrower
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