~  UNOFFICIAL COPY
& 96008105

AFTER RECORDING, RETURN TO:

| . DEPT-01 RECORDING $43.00
| ,:t‘ e b honmn yo NGS AND LOAN . TH0012 TRAN BS24 G1/04/96 0519300
N . OGDEN AV. . b 2 CG #—~P6~008 LOS
S NAPERVILLE, [L 60363 . COOK GDUNTY RECORDER
BN N
N, Lo Ne. 31300127
§-‘ V& {Spuge Aboye This Line For Recording Data) \ /
, ?:‘ MORTGAGE
THIS MORTQAGE ("Sacerity Instrament”) is given on ___DECEMBER 29. .

19 95 . The mortgagor is _ALORN_HOUSING CORPORATION OF ILLINOIS, AN ILLINOTS
NOT-FOR--PROFIT CORFORALLON -

(*Borrower"). ‘This Security Instrument is given to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION, which is
organized and existing under the laws of THE INITED STATES OF AMERICA, and whose address is 79 West Monroe Street,

Chicago, IL 60603 (“Lender*). Borrower owes {erJer the principal sum of FORTY EIGHT THOUSAND EIGHT
HUNDRED AND 00/100

____Dollars (U.5.§__48,800,00 ). This
debt is evidenced by Borrower's nots duted the same date 1 this Secusity Instrument (*Note™), which provides for monthly
paymants, with the full debt, if not paid earlier, due and payabie ot JANUARY 1, 2026 . This

Security Instrument secures to Lander: (a) the repayment of the debt.evidenced by the Nate, with interest, and all resowals,
{ extensions and modifications of the Note; (b) the payment of all other sum!, with interest, advanced under paragraph 7 to protect
S: the security of ibis Security Instrument; wod {c) the performance of Borrowes's covenants and agreements under this Secunty

Instrument and the Nots, For this purpose, Barrower does hersby mortgage, grant.2ad convey to Lender the following described
N property lated in COo¥. __ Clunty, Nlinois:

\b LOT 47 IN BLOCK 2 IN POLLACK'S GARFIELD BCULEVARD ADDITION, A SUBDIVISION OF g
BLOCKS 46 AND 47 IN STOME AND WHITNEY'S SUBDIVISION OF THE WZST.1/2 OF THE o

CQ SOUTHEAST 1/4 OF SECTION € AMD THE NORTH 1/2 AND THE WEST 1/2 OF\THE SOUTHEAST &
6:’ 1/4 DF SECTION 7, TOWNSHIP 3B NORTH RANGE 14 EAST OF THE THIRD YRIFCTIPAL &
*  MERIDIAN, IN COOK COUNTY, ILLINOIS. oo
L

e’ |

PERMANENT TAX LD, NUMBER: 20-0/-416-002-0000

which has the sddress of ____ 3303 §. DAMEN . ___ CHICAGO .
650609 [Strest) [City]

IMinois ("Property Address”);
|Zip Code]

LLINCIS - Single Family -- Fannia Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 9/90
MOR1 395 (Page 1 of 7)
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TOGETHER WITH all the improvements now or hereafler erscied on the property, and alt casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall ulso be covered by this Security
Instrument.  Al) of the foregoing is referred to in this Security Instrument os the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property againsi all claims and demands, subject to any encumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited
variations by jurisdiction to conatitut: a uniform security instrument covering real property.

UNIFOP.s! COVENANTS. Borrower and Lender covenant and egree as follows:

1. Payment of Principal aad Interest; Prepayment and Lote Charges. Boryower shall promptly pay when due the
principal of and interest £0.the dubt evidoncedd by the Noto und any prepayment and late charges due under the Note,

2, Funds for Tavss and Insurance. Subject 1o applicable law or ki a writter waiver by Lender, Borrower shall pay
to Lendor on the day monthly.ps;ovnts are due under the Note, until the Note is puid in full, a sum (*Funds”) for: (a) yearly
taxes and assessments which nay abain priority over this Security Instrument us @ lien on the Property; (b) yearly leasehnld
payments or ground rents on the Priperty, if any; (¢) yearly hnanrd or property insurance premivms; {(d) yearly flood inswranes
premiums, if any; (8) yearly mortgage inivzance premiums, if any; and (f) eny sums payahic by Borrower o Lender, n
accordance with the provisions of paragrapa 8, i licu of the payment of mongage insurance premiums. These items are called
"Escrow [tems.” Lender may, at any time, collees and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage foan may requii Tor Borrower's escrow account under the federal Renl Estwts Scttioment
Procedures Act of 1974 as smended from time o tie,) 12 U.S.C. § 2601 of req. ("RESPA"), unless another law thut applics
to the Funds sets a lesser amount, If so, Lender may, &0 aiy time, collect and hold Funds in an amount not 10 exceed the lesser
amount. Lender may estimate the amount of Funds due on ine hasis of current daia and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with appiicable liw,

The Funds shall be held in an instiluiion whose deposits rie insured by o federal agency, instrumentality, or cntity
(including Lender, if Lender is such an institution) or in sy Federel Home Loan Bank. Lender shall apply the Funds to puy
the Escrow [tems. Lender may not chacge Borrower for holding and applysig the Funds, annually analyzing the Escrow aceount,
or vorifying the Escrow ltems, unless Lender pays Borrower interest on tha-Tunds and applicable law permits Lender to ke
such a charge. However, Lender may require Borrower to pa; a one-time cheige for an independent real estate tax reporing
service used by Lender in connection with this loan, ualess applicable law provices sthenwise. Unless an agreement is made or
applicable 1w requires inferest to be paid, Londer shall not be required to pay Borrowee any interest or eamings on the Funds,
Borrower and Lender may agree in writing, however, that intzrest shall be paid on the Frads, Lender shall give to Borrawer,
without charge, an aanual accounting of the Funds, showing credits und debits to the Funds and’ the purpose for which each debit
to the Tunds was made., The Funds arv pledged as additional security for abi sums secured by this-Security Ihstrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law.’ Lender shall account to
Borrower for the excess Funds in accordance with the resuirements of applicuble taw. 1f the amount of the Funds held by Lender
al any time is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borvawer in witipag, uad, in such case
Borsower shall pay to Lendor the amount necessary lo muke up the deficiency. Borrower shali make up the deficiency in no
more than twelve monthly payments, ut Lender's sole discretion.

Upon payment in full of all sums secured by this Secusity Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shalb acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lendue at the time of acquisition or sale as a credit against the sums securad by
thiy Security Instrument,

3. Application of Puyments. Unless upplicable faw provides otherwise, ail payments received by Lender under
paragraphs | and 2 shall be applied: first, lo any prepuyiment charges due under the Nole; second, 1o ameunts piysble under
paragraph 2; third, (o interest duz; fourth, to principal due; and last, 1o any late chirges due uader the Note.
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4. Charges; Liens,  Borrower shall pay all taxes, asseasments, charges, fines and impositions attributable 1o the
Property which msy attain priority over this Security Instrument, and leasehold payments or ground sents, if any. Borrower shall
pay these obligations in the manaer provided in paragraph 2, or if not paid in thai manner, Borrower shall pay them on time
directly to the person owed paymeni. Borrower shali promptly furnish to Lender all notices of amounts to be paid uader this
paragraph.  If Borcower makes these payments ditectly, Borrower shall prompily fumish to Lender receipts evidencing the
paymeats.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (g} agrees
in writing to the payment of the obligetion secured by the lien in a manner scceptable to Leader: () contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of Lhe fien; or (¢) secures from the holder of the lien an agreement salisfactory to Lender subordinating the lien to
this Security Instrumont. If Lender determines that any part of the Property ja subject to a lien which may attain prionity over
this Security Instrument, Lendor may give Borrower & notice identifying the lien, Borrower shall saticly the lien or take oae or
more of the actions act ‘Drth sbove within 10 days of the giving of notics.

5. Hroard or froperty Insurance. Borrower shall keep the improvements now exisling or hereafter erecfed on the
Property insured ugainst lozs by fire, hazards included within the term “extended coverage” and any other huzards, including
floods or flooding, for whicih Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insuzsicz carrier providing the insurance shall he chosen by Horrower subject fo Lender’s approval
which shall not be unreasonably witabsld, 1f Borrower fails tu maintain coverage described above, Lender may, at Lender's
aption, obtain coverage to protect Leiter's rights in the Property in sccurdance with paragraph 7.

All insnranco policies and renewits <he:! be acceptable to Lendur and shall include a stanc'ard moriyage clause. Lendor
shall have the right to hold the policies and ienewizls, [ Lender requires, Borrower shall promptly give to Lender all seceipts
of paitl premiums and renewal notices. In the 'event of loss, Borcower shall give prompt notice to the insurance carrier nd
Lender, Lender may make proof of oss if not mude rromptly by Borrower,

Unless Lender and Borrower otherwise agres (n svriiing, insurance proceeds shalf be applied to restoration or repai of
the Property damaged, if the restoration or repair is econaviucally feasible and Lender's s2curity is not lessened. 1 the restoration
of repair is not economically feasibla or Lender’s security wouli be Jessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, wirirany excess paid to Borrower, If Borrower abandons the
Property, or doea not snawer within 30 days 4 notice from Lender {ind the insurance carrier has offered to settle a claim, then
Lender mav collect the insurance proceeds. Lender may use the procesds to repair or restors the Property or 10 pay sums
secured by this Security Instrument, whether or not then due, The 30-dey reriod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applic=:ion of proceeds to principal shull not extend or
postpone ihe due date of the monthly payments refesred 1o in paragraphs 1 and 2 o chage the amount of the payments, 1f under
paragraph 21 the Property is scquired by Lender, Borrower's right to any insurance poliies and procesds resulting from dumage
to the Property prior to the acquisition shall pass to Lender to the extent of tne sums racured by this Security Instrument
imsaediately prior to the acquisition.

6. Occupancy, Freservation, Maintenance and Protection of the Property; Barvower’s Loan Application;
Leaseholds, Borrower-shall weeupy: estebiish and- tso-the -Droporty-ns-Borrower's principal-sooidesco-within-siety days-after
the-execttionof this Security fnstroment and-shai contimuc-te-occupy-the Property-sa Borrower's-pr.acir o residence-for st least
one-year-after~the date-of- vecupancys -untess -Lender-otherwise- agrees- itr writings which- comsent-shor-aat—be- uarcasonsbdy
withheid -ortuniess-extenuating-circumstances-exist which-are beyvond-Borrowers-contrek:  Borrower shall dei testroy, damage,
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shel) e default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s goodd fuith judgment could resull in forfeiture
of the Property or otherwise materially imnair the lien created by this Security [nstrument or Lender’s security interest. Borrower
may cure such & default and reinstale, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s good feith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the fien created by this Security Instrument or Lender’s security interes. Burrower shll also be in default if
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Borrower, during the loan application process, gave materially false or inaceurate information or statements to Lender (or failed
to provide Lendsr with any material information) in connection with the loun evidenced by tha Note, incliding, but not limited
lo, representations conceining Borrower’s occupancy of the Property es a principa) residence. I this Security Instrument is on
& leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Property, Lhe
leasehold and the fee title shuil not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righis in the Property. If Borrower fuils to perform the covenants and apreements
contzined in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptey, probate, for condemnalion or forfeiture or to enferce laws or regulations), then Lender msy
do and pay for whatever is necessary to protect lhe value of the Property and Lender's rights in the Property. Lendet's actions
may include paying any sums secured by & lien which has priority over this Security Instrument, sppearing in court, paying
reasonable sifomeys’ foes and entening on the Properly to make repairs.  Although Lender may take action under this
paragraph 7, Lender does not huve to do so,

Any amouris disbursed by Lentoc under this paragraph 7 shall become additional debt of Borrower securesd by this
Securily Instrument, Uxless Borrower and Lender agree (o other lerms of payment, these amounts shall bear interest from the
date of disbursement at/thr Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurdave. . If Lender required morigage insurance us n condition of meking the lown secured by this
Security Instrument, Borrower shall puy the premiuma required to maintzin the mortgage insurance in effect, f, for any reason,
the mostgage insurunce coverage requszad by Lendor lupses or ceases 1o be in effect, Borrower shaff pay the premivms required
to obtain coverege subsiantislly equivalen’ to the mortgage insurance previously i effect, at a cost subsiantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substuntially equivalent mortgayge inswrance covirage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly morgage insurance premian being paid by Borrower when the insurance ceverage Japsed or ceased
to bo in effect. lender will accept, use and retain thes< poyments as a loss reserve in Jizu of mortgage insvirance, Loss reserve
peymenis may no longer be reguired, at the option of Lepdsr if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lendcr again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effecy, or to provide a loss seserve, until the reguirement tor mortgage
insurance ends in accordance with nay written agreement bedwenn Farcower and Lender or applicable faw,

9. Inspection. Lender or its agent may make reasonable ¢ativs.upon and inspections of the Property, Lender shall e

give Borrower notics at the fime of or prior (o an inspection specifying raisizable cause for the inspection,

10. Condemmnation. The proceeds of any award or claim for dumayes; direct or conseguential, in connection with uny
condemanation or other Wking of any part of the Property, or for conveyance in lew of condemnation, are hereby assigned and
shall be paid to Lendur,

In the event of a tois} taking of the Property, the proceeds shall be applizao the sums secured by this Seourity
Instcument, whether or not then due, with any excess paid to Borrower. In the event of a’ps-aal taking of the Property in which
ihe fair market value of the Property immediately before the teking is equal to or greater than ths amount of the sums secured
by thir Security Instrament immediately before the taking, unless Borrower and Lender otherise savee in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the: following fraction: (a) the
total amount of the sums secured immedialely befors the taking, divided by (b) the fair market valve of the Peoperty immediately
bofore the taking. Any balance shail be paid to Borcower. In the event of a partial taking of the Propey-in which the fair
market value of the Properly immedistely before the taking is less than the amount of the sums secured immad aizly before the
taking, unless Borrower and Lender otherwise ugree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the sumy secured by (s Security Instrument whether or mot the sems are then due.

If the Property is abandoned by Bosrower, or if, after notice by Lender to Bacrower that the condemnor offers {o muke
an sward or settls a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the netice is given,
Lender is authorized lo collect and apply the procesds, at its option, cither to restoration or repaiv of the Property or lo the sums
secured hy this Security Instrument, whether or not then due, *

Unless Lender and Borrower oiherwise agree in writing, any upplication of proceeds to principul shall not extend or
postpone the due date of the wonthly paymenls reterred to in paragraphs 1 and 2 or chenge the amount of such payments,

*UP TO THE AMOUNT SECURED BY THE MORTGAGE WITH ANY EXCESS PAID TO BORROWER.
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11, Borrower Noi Released; Forbenrance By Lendcr Not a Waiver., Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 20 any succesvor n interest of
. Borrower shall not operal to releuse the liakilily of the original Borrower or Borrower's successors in interest. Lender shall
' not be required to commencs proceedings againat any successor in interest or refuse to extend time for payment or otherwise
t modify amoriization of the sums secured by this Securily Instrument by reason of any demand made by the eriginal Borrower
! or Borrower’s successors inl interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
M. prectude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragiaph 17, Borrower’s covenants and agreements shall be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security tastrument only 1o morigage, grant and convey thut
Borrower's intecest in the Property under the terms of this Security Instrement; (b) is not personally obligated to pay the sums
secured by this Secrcty Instrument; and (c) agrees thet Lender und any other Borrower may agree 1o extend, modify, forbear
or make arny sccommostations with regard to the terms of this Security Instrument or the Note without that Borrower’s congent,

13. Loan Charges. 1f the Joan secused by this Sccurity Instrument is subject to a law which sels maximum foan
charges, #nd that law is fiprily interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitied (uvits, then: () any such lean charge shall be reduced by the amount necessary to reduce the
charge i0 the permitted limit; and(b) any suins already collected from Borrower which exceeded permitted limits will be refunded
to Borrower, Lender may chooss to make this refund by reducing the principsl owed under the Note or by making & direct
payment to Borrower, 1f & refund reducey principai, the reduction will be trented as p partial prepayment without any prepayment
charge under the Note.

14. Notices. Any notice to Borrowe: provided for in this Securily Instrument shoil be given by delivering il or by
mailing it by first class mail unless applicable law riauires use of another method, The notice shall be directed 1o the Property
Address or any other sddress Borrower designates by siovice 1o Lender.  Any notice to Lender shall be given by first class mail
to Londer’s addresy stated herein or any other address Leniers designates by notice to Borrower,  Any notice provided for in this
Securily [nstrument shail be deemed to have been given to Boriuwer of Lender whea given as provided in this paragreph.

15. Governing Law; Severability, This Security instrument shall be governed by federsl Jaw and the law of the
jurisdiction in which the Property is located. In the svent that aiy jeovision or cianse of this Security Instrument or the Note (&
conflicts with applicable faw, such conflict shall not affect other provisions of this Seeurity Instrument or the Note which can &5
be given effect without the conflicting provision. To this end the provisiops ¢ this Security Instrument und the Note are declared
to be ceverable,

16. Borrower’s Copy. Borrower shall be given ons conformed copy ¢ tis Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, Vsl or any part of the Property or any inteves!
iz it is soid or transferred (or if a beneficial interest in Borrower is sold or transferrx und Borrower is not a natusal person) @
without Lender's prior written consent, Lender may, at its option, require hnmediate payment in ful) of all sums secured by this
Security Instrument, However, this option shall not he exercised by Lender if exercise 35 prohibited by federal Jaw s of the date
of this Security Instrument.

If Lender exercises this option, Lender shult give Borrower notice of asceleration.  The notic: shali provide a period
of not less than 10 days from the date the notice is delivered or mailed within which Borrower must pay atisums secured by (his
Security Instroment, 1§ Borrower fails to pay these sums prior to the expiration of this period, Lender may ipvoke ary remedies
permitied by this Security Insirument without further natice or demand on Bortuwer,

18, Borruwer's Right to Reinstate, If Borrower meetls certain conditions, Borrower shall have ihe right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (#) 5 days for such other period as
applicably law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of u yudgment enforcing this Security Instrument. Those conditions ars that Borrower: () pays Lender
ail sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defauit of any other covenants or agreements; (c) pays all vxpenses incurred in enforcing this Security Instrument, including, but

01800
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not limited 1o, reasonsble attornoys’ fees; and (d) takes such action as Lender may reasonably vequirs to assure that the lien of
this Security Instrument, Lender’s rights in the Properly and Bosrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchunged. Upon reinstatement by Borrawer, this Security Instrutment and the obligations secured
horeby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shali not apply in the case
of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in » change in the entity (known
88 the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sal of the Note. If there is a change of the Loan Sorvicer, Borrower will
be given writlen notice uf the change in accordance with puragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicable law,

20, Hazersous Substances. Borrower shall nm cause of permil the presence, uss, disposal, storage, or release of any
Hazardous Substances oa-or in the Property. Bormower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of an; E'wironmentsl Law. The preceding wo sentences shall net apply to the presence, use, or s(orage on
the Property of small quaritivs of Hazardous Substances that are generally recognized to be appropriste to normal residentisl
uses und to maintenance of the Fronerty.

Borrower shal! promptly give Lender written notice of any investigation, claim, dzmand, lawsuil or other action by any
govemmental or regulatory agency or zaivate party involving the Property and any Hazardous Substance or Environmental Law
of which Borsower has actua) knowledge. I¥ Borrower tearmssor is nolificcd by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance witn Environmental Law.

As used in this paregraph 20, *Huzardous Substances” are those substances defined o5 toxic or hazardous substances
by Environmental Law and the following substances. gasoline, kerosene, other Rsmmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials cuntaning asbestos or formaldehyde, and radioactive materials.  As used
in this paragraph 20, "Eavironmental Law* means federal lawiand laws of the jurisdiction where the Property is located that
relate to health, sefety or environmental protection.

NON-UNIFORM CGVENNANTS. Borrower and Lendel 6:ether covenant and agree as follows:

21, Accederation; Remedies, Lender shall give notice (0 Sorrower prior to acceleration following Borrower’s
beeach of uny covenant or agreement in this Security Instrument {(buc poi arior to noceleration under paragraph 17 unless
applicable law provides otherwise). The notice shatl specily: (a) the defruit; (b) the action required {o cure the defuult;
{c} & date, not Jess than 30 duys from the date the notice is given to Borrower, by which the default must be cured; und
{d} that failure to cure the default un or before the date specified in the notice ziay result in acceleration of the sums
secureil by this Security Instrument, foreclosure by judicinl pruceediag and sale'c” e Property. The notice shall further
inform Borrower of the right to reinstate ufter accelerntion and the right to assert i th< foreclosure proceeding the non-
existence of u default or any other defense of Borrower {0 aceelerntion und foreclosure. I the default is not cured on or
hefore the daie specified in the notice, Lender b its option may require immediate puyinent in full of all sums scoused
by this Security Instrument without further demund and may foreclose this Security Instrument ivy judicial proceeding.
Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this zarcyraph 21, including,
hut not limited to, reasonable aitorneys’ fees and costs of title evidence.

2. Release. Upon payment of all sums secured by this Security Instrument, Lender shall velesse this Security
Instrument without charge to Borrower. Burrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption tn the Property.

90180096
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v 24, Riders to this Security Instrument. If one or moye riders sre executed by Borrower and recorded together with
¢ this Security Instrument, the covenants and agreements of each such nider ghall be incorporated into and shall amead and
. suppicment the covenants and agresments of this Security Instrument as if the rider(s) were a part of this Security Instrument.,

! " [Check spplicable hox(es)]

' E (] Adjustable Rate Rider {J Condominium Rider & 14 Family Rider

“ (] Gradusted Fayment Rider (3 Plannod Unit Development Ridor C) Biweekly Payment Rider
[ saifoon Rider [ Rate Improvement Rider {3 Second Homs Rider

[X) Otherts) (specify] NON-RECOURSE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rides(s} ex=.uted by Borrower and recorded with it.

23 a&ﬂxﬂ.&&ﬂ/ M (Seal)

/ K‘-:?-‘-"T 10 /’)/2 M%&"T M -Borvower

Witnesses:

AN {Seal)
-Borrower ,
-
Q°
[Space Below This Lins For Acknowledgenent] g
@x*
[/ -
STATE OF horm LN &N
C/ / 85!
COUNTY OF L
ff Z . // -
IR Ll {/{é'{ R iy )‘-v 4% Notar, Pirblje in Mor said County und State,
do hereby certify A - A PP Lot 4&{ ,_{;%ﬁf e g

lididie 7~ ' [ .
personally appeared before me and is (are) known oz proved to me 1o be the person(s) who, eing informed of the contents of
the forogoing instruiment, have execuied same, and acknowledged said instrument to be a free nd voluntary act and deed and

L.

executed said instrument for the purposes and uses therein set forth,

Witness my hand and official seal this (j 7 day of ol L —— ) l@
W J
My Commissior. Expires: Vang&, L S "
Rotary Puy

/) (SEAL)

This instrument was prepared by CARYN GOODSON, 1195 E, OGDEN AV., NAPERVILLE, IL 60563

Formy 3014 5/9D
(Page 7 of )
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1-4 FAMILY RIDER
(For lneane Property)

THIS 14 FAMILY RIDER for Ilocome Prupesty is made ihis 29TH day of
DECEMHER , 1993, and Is incorporated imo and shall be deemed 1 amend and suppiement
the Moregage. Deed of Trust or Securiry Deed (the "Sacurity Instnmment”) of the same dae
given by the undersigned (the "Borrawer”) (o secure Borrower's Note to Lender of the same
date and covering the Property described in the Security Instument and located al:

.3303 5. DadEN, CHICAGO, IL 60609

[Property Address)
COVENANTS ~ In addition to the covenants and agreements made in thc Securify

. Jostrment, Borrower 3t Lender further covenant and zgree as follows:

A. USE OF PROPERTY. Uniess required by applicable law or uniess Lender has
otherwise agreed in writing, Bor'ower shall nat () allow changes in the use for which ! or any
pert of the Property was intended ar'th: tme the Security lnstrument was executed, (if) conven
any fadividuai dwelling units or comaor, 2reas to commercial. use; (iil) initiste or acquiesce in
a charge in the 2oning classification of he Property; or {iv) establish any condondnium er
cooperative regime with respect to the Properny.

B. COMPLIANCE WITH LAWS. Borrewer shall comply with ali iaws, ordinances,
repukations and requirements of any governmental body or authority relating to the Property
inchuling, without Limitacion, all Jaws, ordinances, regulrticns and requirements pertaining 1o
health and life, safety, construction of improvements on thr Piopesty, zoning and land use.
Rorrower shs'l take appropriste measurss to prevent, and stal' pot engage in or knowingly
permit, any dlegal activitles at the Propenty that could resukt in forfeirure of the Propeny or
othawise materially impair the lien created by the Security Instrumesi vr Lender's inferes: in
the Property.

C. SUBORDINATE LIENS. Except as perminied by federal law or Lenser, Borrowes
shall act aliow any other len inferior 1o the Security Instrument to be perfected 2gainst the
Propenty without Lender's prior wiiken permnission,

D. RENT 1LOSS INSURANCE. Borrower shall maintain insurance againss rent Joss,
in such amounts as Lender may require, in addition & the other hazards for which insurance is
required by Covesant § of the Security Instrument,

E. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in
writing, tbe firs! sentence Iy Covenant 6 of the Security Insirument concerming Borrower's
occupancy of the Property Is deleted. All remaining covenants and agreements set fonh in
Covenant 6 of the Security Instrument shall remain in effect. :

F, LFASES OF THE PROPERTY. As used in this paragraph, the word "Jease” shall

(180095
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mann “sebicanc” if this lostumeat is on a leasehold. Borrower shall comply with and observe
Borrowes’s obligations as landlord uader all jeases of the Property or any parnt thereof.
Borrower shall a0t kexse any partion of the Property for non-residential nac excopt with the prior
writiea appeoral of Lender. Borrower, at Lender’s request, shall furnish Lender with executed
copies of all leases mow existing or bereafter made of all or any pan of the Propenty, and all
lease: mow or berenfler entered into shall be in form and substance subject to the approval of
Lendes - All keases of he Property shall gpecifically provide that such leases are subordinate 10
the Svcus#y Tomrumcan, that the tenant attorns w Lender, such attornment 10 be effective upon
Lendes’s p.gmisition of titie to the Property; that the lenant agrees to execute such further
evidenoes of apiomem ux Lender may from tme to tme request; that the attorameat of the
tenant shali wot o iermiinated by foreclosure; and thet Lender may, at Lendsr’s option, accept
or reject mxch sorvesms. Borrower shall not, withou! Lender's writtan concent, execute,
" modify, suseader or zaminate, tither onlly or in writing, any lease now existing or hereafier
madz of ail or any past ¢! e Propeny providing for a terwn of three years or more, permit an
assignmesst or sublease of such =-Jsase without Lender's writien consent, Or request or consent
1o the subordinztion of any lease of 2ll or any pant of the Property to any Lien subordinate to the
Security Instrzment. If Borrower bocomes awarc that any fepant propescs (o t, or Is doing,
any act or thing which may give rise io #av right of sec-off against rent, Borrower shall (i) take
such steps as shkall be reasonably calculated inprevent the sccrual of any right to a set-off against
rect, (ii) notify Lender thereof and of the amaunt of said set-offs, and (1) within ten days after
such accrual, seimburse the tenant who shall heve acquired such right to set-off, or take such
other sieps &S shall effectively discharge such sat-off aad as shall assure thas rets thereafier due
skall continue to be payable without set-off or daductio:i, Upon Leader's request after detault,
Horrower stall assign to Lender, by writtea instrumeys sadsfactory 1o Lender, all Jeases now
existing or bereaficr made of ail or any part of the Propenty anu 4ll security deposiis made by
tznants in commection with such {eases of the Property. Upon assigninent by Borrewer to Lender
of any leases of the Property, Lender shall have ail of the rdghts zid powers possessed by
Borrower prioe to such assigoment and Lender shall have the right o modify, extend or
terminate such existing Jeases and to execute new leases, in Lender’s sols discretion.

G. ASSIGNMENT OF RENTS; AFPOINTMENT OF RECLIVER; LENDER IN
POBSESSION. As pant of tbe consideration for the indebtedness evidenced ! (he Note,
Borrower hexeby absolisely and unconditionally assigns ond transfers to Lender all the rents and
revenues of the Propenty ("Rents”), including those now due, past due, or to beconte due by
virtue of any lease of oihier agreement for the oocupancy or use of all or any part of the
Property, regandiess of to vhom the Renis are payable, Borrower hereby autborizes Lender or
Lender's agests 1o collect the Rents and hereby directs each tenant of the Property 1o pay such
Rents to Lender or Lender’s agenl. However, unii] Lender gives writien notice to Borower of
Borower's detault, afier the expiration of any applicable cure period, under the tarms of the
Security Inwrument, Barrowes shali collect and receive all Ronts of the Property as trustee for
the benefit of Lender and Borrower, and will apply the Rents so sollected in the manner and
order provided in Covenant 3 of the Security Insirument, with the halance 1o the account of
Borrower. This assignment of Rents constitutes an absolule assignment and not un assigruncnt

for additioral security caly.
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Upen Lender’s delivery of written notice w Borrower of the default by Borrower, after
the expination af any applicable cums period, under the terms of the Security Instrument (which
notice shall ioclude 2 statement that Tender axercises its rights to the Rears), and without the
necewsity of Lender’s entering upon and taking and maintaining full control of the Property ln
person, by spent, or by a count-appointed recsiver, Leader shal) immediaicly be entitled 1o
possession of all tho Rents s they become due and payable (including without limitation past-due
amoumns), and all such Rents aball be held by Borrower as trusiee for the benefit of Leader only.
Rowcvrs, Lender sball be entitled tw have 8 veceiver appointed to take possession of and manage
the Propesty and collect the Rents, at any time afier « default by Borrower, without any showing
a5 10 the insdnouacy of the Property as security, and Borsowcr consents to the appointient of

such a moeivic, '

Upon Lender’s wrirtan demand, delivered to each tenant personally, by mail or by

 delivering such demaz. to each rental unit, each tenant of the Property shal) make such Rents

parabic w and pay such ltentrio Lender or Lender's agents, without any liability on the part
of any tenant to inquire furner 25-‘o the existence of & default by Borrower.

Borrower hereby represents-«nid agrees that (1) Borrower has not executed any prior
assignment of the Rents; (2) Borrower iz not performed, and shall not parform any acts which
would preveat Lender from exercising its riplis under this Section; and (3) no Rents have beer
prepaid for more than two months prior to ihe due dates of such Rents. Borrower shall not
bereafir collect or accept payments of any Renis wiore than {two months prior to the due dales
of such Rents. Borrower further agrees to evecute and deliver to Lender such furtber
assignments of rents and revenucs of the Propenty as Lénder may from tlme 10 time reques?.

Upon an event of defauit, the Leader, Lender's agen. orieceiver, ai applicable, shall
be entitled 1o perform all acts necessary and appropriate for the op:ration and maintenance of
the Property including, but aot Lirhed to, the execution, cancellation o- modification of leases,
the collection of all Rents of ihe Property, the making of repairs 1o the Propenty and the
execution or termination of contracts providiog for the management or miintenance of the
Property, all on such terms as are deeined best to profect 1he securify of the Sesunt; Jastrument.
Lander or the receiver shall he entitled to receive a reasouable feg for so managing b Propery.

All Rents collected subsaquent to delivery of wrinep notice by Lender to Bonower of
Borrower's defauk undsr the Securily Instrument shall be applied first to the cosis, if any, of
taking control of and managing the Property and collecting the Rents, including, but not limited
10, attorneys' fees, recelver’s fecs, premivms on receiver's bonds, costs of repairs to the
Property, premiunis un insurance policles, waxes, assessments and other charges on the Propeny,
ang the costs of discharging any obligation or Lability of Borrower as lessor or landlord of the
Property and then 1o the susis sacured by this Instrument. Lendcr, Lender’s agent, or the
receiver shall have access to the books and records used in the operation and mainteaance of the
Propenty and shall be liable to account only for those Reats acrually received. Lender shall not
be liable to Borrower, anyone claiming under or through Borrower or anyonc having an interest
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in the Property by reason of anything done or le undone by Lender's exerclse of its rights
under this Section.

If the Rents are not sufficient 1o meet the cots, if any, of mking control of and managing
the Property and coliecting the Rents, any funds expended by Lender for such purposes shall
become indebtedness of Borrower (o Leoder secured by the Security Instrument pursuant (o
Covenmar:. 7 of the Security Instrument. Unless Lender and Borrower agree In writing to other
terms ‘o payment, such amounts abull be payable upon notice from Leader 1o Borrowar
requesting maiyment thereof and shall bear oterest from the date of disburseruent ai the rale
stated in the P/os» unless payment of intarest at such rete would be contrary to applicable law,
in which event sick smounts shail bear {aterest at the highes! rate which may be collected froi

~ Borrower under applicable law.

Any entering upod i mking and maintaining of control of the Property by Lender,
Lewder's ugeot, or the receiver and any application of Rents as provided herein shall not cure
or waive any default hereunder or invalidate any other right or remedy of Lender under
applicable law or provided herein. Z%is sssignment of Rents of the Progerty shall wrminate at
such time as the Security Instrument cosses to secure indebtedness held by Lender.

BY SIGNING BELOW, Borrower acceots and agrees o the terms gnd provisions
conined in this 1-4 Femily Rider.

GOIN009L
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i NON~RECOURSE RIDER TO MORTGAGE

This Non-Recourse Ridar to Mortgage {the "Rider") is made this ngﬂ__ day

“i. of DRCEMBER ; 1995 , and ia ncor%ﬁfated into and shall bhe deemed a part
- of that certain Mortgage datad ¢ given by the

undersigned (*Borrower”} to Rell Federal Savings and Loan Asgsociation {"Lender"),

Notwicthstanding anything contained In this Mortgage to the contrary,
including without limitation, Paragraphe 11, 12, and 21 of thie Mortgage, if any
suit Lls brought due to the fallurs to perform any of the obligations under the
Mote or this Mortgage (including, without limitaticn, the 1-4 Family Ridser
hereto), Lender shall lock exaclusively to the following eources for the

satisfaction of the obligations of the Borrower in raspect of the loan:

A. the Proparty and the accounts recelvable, contract rights, rents,
«o3uea, profita and income therefrom}

B. gy funda or property held pursuant to thie Mortgage pertaining to
the Syoperty;

c. ineurance proceeds and condemnation awards pald or payable in
respact of tha Proparty, and any other proceeds ¢f the Property; and

D. the personal 4iability of any party who asoumes the okligationa of
the Borrower urder the Note and thils Securlity Instrument to the
extent of such asasuunntion.

Lender agrees that it shall ol seek to enforce any claim or judgement for

deficiency from other asmets of “:he Horrower after recourse to the items
described above.

By signing below, Borrower and Lende. accepts and agrees to the terms and
covangnts of this Rider.

GO1800936

BORROWER:

ACORN HOUSING CORPORATION OF ILLINOIS,
a notgfor-profit Illinois corporation

Lo ‘an¢LQ,

ceas N6ST. 10 Proszeer Az

LENDER:
BELL PED L SAVI AND LOAN ASSOCIATICON,
a fede ving n associstion
ﬁtcagff

a: ben{or Vice President

ACNMTGR -
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