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This Equnty Line of Credit Mar'qage is made this ___ Z!i oo Gay of __November , 19 _2_5..._ "

between the Morigagor, Mm,u..l M, M'u‘{];E_I‘] apq E’avin _Mul_len, married to c.a"rh otner,

—.not a8 joint tenants c¢r as tepants in common, but as tenants by the entirety.

iale LD £

Gmllhamln “"Borrower"’), and the Morlgague L 23alle Naticnal Sank, a national banking association, whose address is 136
ﬁ South LaSalle Stresl, Chicago, lllinois 60674 ithersin *'Lender”).

0 Whereas, Borrower and Lender have antered inio an Equity Line of Credit Agreement (the '‘Agreement”), dated

November 29 L1933 pursuaiit 1 which Borrower may from time lo time borrow from Lender sums

which shall not in the aggregate outstanding principa) balance exceed $ _._. 150,000..00 . ___ . plus interest.

\*3 Sorrowings under the Agreement will take the torm of revolving credit loans as described in paragraph 16 below (“Loans’).

Interest on the Loans borrowed puisdyant to the Agreement i, pavable at the rate or rates and at the lime provided for

in the Agreement. Unless otherwise agreed in writing by Lender‘ard Borrower, all revolving loans outslanding under the

Agreement on or after . November. 29 . R .

2002 . . . together with interast thereon, may ¢ bo declared due 4iid payable on demand. In any event, ail Loans

horrowed under the Agreement plus interest thereon must be repaid by ___November. 29 . .
(the "'Final Maturity Date'').

To Secure 10 Lender the repayment of the Loans made pursuant to the Agreement,as smended or modified, with interest

thareon, the paymant of ail other sums, with interast thereon, advanced in accordan e parewith to protect the sacurity

of this Mottgage, and the perlformance of the convenanis and agreemarnts of dorrower conained herein and in the Agree-

ment, Borrower does hereby ﬁmortgage grant and convey to Lender the followini described property
located in the County of =Y -, State of Nlinais;

LOT 15 IN NORTHBROOK HEIGHTS, A SUBDIVISION IN THE SOUTH 1/2 U TUHE NORTH
EAST 1/4 OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THI (fFIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

5
SY180096

FIN: ©04-10-202-018-0000

which has the address of 1340 RidgEWOOd Northb.roﬂk I 60062 o
{herein "'Property Address").

Together with all the improvements now or hersatter sracled on the property, and all easemaents, rights, appurtenances,
rants, royaities, minerai, oil and gas rights and profits, water, waler rights, and water stock, and all fixtures now or hereafier
attached o the property, all of which, including replacements and additions thersto, shall be deemed to be and remain
a part of the property covered by this Martgaga; and all of the faregeing, together with said property {or ieasehola estate
if this Mortgage is on a leasehold) are harein referred to as the "'Property'.

Borrower covenants that Borrower is fawfully seized of the sstate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that Borrower will warrant and defend generally the title to the Property against all claims
and demands, subject to any morigages, declaralions, easements or restrictions listed in a scheduls of exceptions to coverage
in any title insurance poficy insuring Lender's imarest in the Property. .
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.' 7. Inapection. Lender may make or cause to be made reasonable entries upon and inspactions ol the Properly, provided

l

{

%' that Lender shall give Borrower notice prior 1o any such inspection specifying reasonabie cause thereof related to Lender’s

; interest in the Pronerty.
- 8. Condemnatlon. The Proceeds of any award or claim for damages. direct or consequential, in conngction with any con-

* demnation or other taking of the Property or part hareol, or for conveyance in lieu of condemnation, are hereby assigried
- and shall be paid to Lender in the event of a total or partial laking of the Property, or part hereof, or for conveyance in

' fisu of condemnation, are heraby assigned and shall be paid to Lender. In tha event of a total or partial laking of the Property,

b

the proceeds shait be applied to the sums secured by this Murtgage, with the excess, il any, paid to Borrower.

It the Praperty s abandoned by Eorrower, or if, after notice by Lender o Berrower that the condemnor offars tc make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such nolice
is mailed. Lander is authorized to collect and apply the proceeds, al Lender's aption, sither o resteration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lendar and Borrowar otherwise agree in writing, any such application of proceeds to principal shall not excsed
or postpone the due date of any payment due under the Agreement or change the amount of such payr.ent.

9. Borrower Not Buessed. Extension of the time for payment or modification of any other term of the Agresment or this
Mortgage granted by Larider to any successor in interest of Borrower shall not operate lo release, in any manner, the liabill-
ty uf the original Borrowsr and Borrower's successors in interest. Lender shall not be required to commence procesdings
againsi such successors ar seluse to extend fime for payment or olherwise modify any term of the Agreement or this
Mortgage by reason of any cerznd made by the original Borrower and Borrower's succassors in inferast.

10, Forbearance by Lender Not ¢ Walver, Any forbearance by Lender in exercising any right or remedy under ine Agree-
ment ot hereunder, or otherwise arorded by application law, shall not be a waiver ot or preclude the exercise of any such
tight or remedy. The procurement of inswgice or the payment of taxes or other liens or charges by Lender shall not be
a waiver of Lender's right 10 accelerale the maturity of the agraement secured by this Mortgage.

11. Remedies Cuinulailve. All rernedies provided.in this Mortgage are distincl and cumuiative to any ather right or reme@i
under this Mortgage or afforded by iaw or equivy,2nd may he exercised concurrantly, indepsndently or successively...

12. Successors and Assigna Bound; Joint and Seve:!-Liability; Captions, The covenants and agreaments herein éch-
tained shall bind, and the rights hereunder shail inure to tha raspective successors and assigns of Lender and Borrower,
Al covenan’s and agreements of Borrowers shall be joint and several. The captions and headings of the paragraphs of
this Mortgage are for convenience only and are not to be used tainterprat or define the provisiens hereof. The term interest
as used herein shall mean and include ail finance charges untle: the Agreement.

13. Notice. Except for any notice required under applicable taw to be givan in another manner, (a) any nolice to Borrower
provided for in this Morlgage shall be given by maiting such rotice by cesiiied mail, addressed lo Borrower ai the Property
Address or at such other address as Borrower may designate by notice to L endar as provided herein, and (b) any nolice
1o Lender shall be given by certificd mail, return receipl requested to Lender's uddress stated herain or 1o such cther ad-
dress as Lendar may designate by notice 1o Borrower as provided hersin. Any rotiez provided for in this Mortgage shall
bs deemad 1o have been given tc Borrower or Lender when given in the marner “esignated therein,

14. Governing Law; Severability. This Morigage shall be governed by the law of the Siawe of Hlinois. In the svent that
any provision or clause of ihis Mortgage or the Agreement conflicts with applicable law, such con'lict shall not affect other
provisions of this Mortgage or the Agreamant which can be given effact without the canflicting-grivision, and io ihis end
the provisions of the Morlgage and the Agreement are declared to be suverable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Agresment and of this Morigage at the time
of execution or after recordation hereof.

18. Revolving Credit Loan. This Mortgage is given 1o secure a revolving credit loan and shall sacure not only presently
gxisting indebtednass under the Agreemont but also fulure advances, whether such advances are obligatory or to be made
at the option vt the Lendet, or otherwise, as are made within 20 years from the date hereof, to the same exient as if such
future advances were made on the date of the exacution of (his Mortgage, aithough thers may be no advance made al
the time of execution of this Mortgage and although there may be no indebtedness secured hereby outstanding at ihe
time any advance is made. The lien o! this Mortgage shall be valid as to ali indebtedness secured hereby, including luture
advances, from the time of its filing for record in the recorder’s or registrar's office of the county in which the Property
s located. The total amount of indebladness secured hereby may increase or decraase from time to time, but the total
unpaid balance of inceuiness securad hereby (including disbursements which the Lender may make under this Mortgage,
the Agreement, or any other document with respect thereto) at any one time outstanding shall not exceed a maximum
principal amountof $ 150, 000.00 . plusinterest thereon and any disbursements made for paymant of taxes,
special assessments or insurance on the Property and interest on such disbursomenis (all such indebtadness being
herainatter refarred o as the “'maximum amount secured hereby''). This Morgage shall be valid and have priority over
all subssquent liens and encumbrances, including statutory liens, excepting solely taxes and assessmants levied on
the Propenty, to the extsnt of the maximum amount secured hersby.
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