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State of [llinois MORTGAGE 531

THIS MORTGAGE (“Sccuaty Iestrument)isgivenon  DECEMBER 29, 1995 . The Mortgagat is
PAUL A. HUTCHINS , A EACHELOR

("Bortower”). This Security Instrument is givenic_ RPANK UNITED OF TEXAS FEB

which is organized and existing under the laws of THE UNITEL RTATES , and whose
addressis 3200 BOUTHWEST FREEWAY, #2000, HOUGEPON, TEXAS 77027

' (“Lenider”). Pocrower owes Lender the principal sum of
ONE RUNDRED THIRTY FPIVE THOUSAND ONE HUNDRED AND 00/100

Dollars (U.8. 5 *##135,100.00 ). This debl is evidenced by Borrower's iwie rlated the same date as this Secunity
Instrument (“Note”), which provides for monthly payments, with the ful) debt, if not paid catlier, due and payable on
JARUARY 01, 2026 . This Security Instrument secures to Lender: (a) the repayment of tie debt
evidericed by the Note, with interest, and all tenewals, extensions and modifications; (b) the pavment of all other sums,
with interest, advanced under paragraph 6 fo protect the security of this Secusiiy nstrument; and (¢}
~ the performance of Borrowet’s covenants amd agreements under this Security Instrument ans the Note. For this
. purpose, Barrower dovs hereby mortgage, grant and convey to Lender the following described_pronerty Jocated in
COOK County, lilinois:

SEE ATTACHED LEGAL DESCRIPTION

68180096

310 =40 o6

which has the addressof 13420 OAKWOOD AVENUE, COUNTRY CLUB HILL iStseet, Clty),
{llincis 60478 [Zip Code] (" Property Address™); :
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TOGETHER WITH all the improvements now ot hereafter crected on the propesy, and all casements, rights,
appuricnunces, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. Al replacements and additions shall also be cavered hy this Seeunity Instrament Alj of the
foregoingis referred toin this Security Instrument as the **Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for eincumbranices of recond,
Borrower warrants and will defend generally the title to the Property agatnst ali claims and demands, subject to any
encumbranees of record.

L. Payment of ¥rincipal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Nete and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly pavimens,
together with the principal and interest as set forth in the Note and any late charges, a sum for (1) taxes and special
assessments levied ar io be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢)
premiums for inswranes required under paragraph 4. In any year in which the Lender must pay a mortgage nsuranee
premium to the Seeretary of Housing and Urban Development (“Secretary®), or inany year in which such premium woukd
have been required if Leneer still held the Security Iastrutaent, each monthly payment shall also include cither: (i) a sum
for the annual mortgage insufance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a
mortgage insurance premium ifthis Seeurity Instrument is held by the Secretary, in a reasonuble amount 10 be determined
by the Secretary. Except for the monthiy charge by the Secretary, these jiems arc called “Escrow ftems” and the sums paid
to Lender are called “Escrow Funds.”

Lender may, at any time, collect and hotd amounts for Escrow ltems in an aggregate amount not to exceed the
maximum amonnt thal may be required for Bemrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Scclion 2601 ot seq. and impleinenting regulations, 24 CFR Part 3500, as they may be amendesd from
time to time ("RESPA"), except thut the cushion or'réserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower's payments are available in the account may not be hased on amounts due for the
mortgage insurance premivm.

If the amounts held by Lender for Escrow Items exceed theamounts permitted to be held by RESPA, Lender shali
deal with the excess funds as required by RESPA. If the amounts offuids held by Lender at any time are not sufficient to
pay the Escrow ltems when due, Lender may notify the Bortower sad require Borrower to make up ihe shortage ot
deficiency as penmitted by RESPA.

The Escrow Funds are pledged us additional sceurity for all sums secured oy this Security Instrument. i Borrower
tendess (o Lender the full payment of all such sums, Borrower's tecount shall be ciedited with the halance remainin g lor
all installment ifems (a), (b), and (c) and any motigage insurance premaium instalaent thet Lender bas not become
obligated (o pay to the Secretary, and Lender shall promptly refund any excess funds to Barrower. Immediately prior lo a
foreclosure sale of the Property or its acquisition by Lender, Borrower's account shail e esedited with any balance
remaining for all installments for items (a), (b), and (c).

-

3, Application of Payments. Ali payments under paragraphs | and 2 shall be applisd by T endes2sfollows: "5,"’.
First, to the mortgage insurance premium fo be paid by Lender to the Secretary o (o the mont'iy charge by the Tl
Secretary instead of (he monthly mongage insurance premiim; E
Second, to any taxes, special assessments, leaschold payments or ground rents, and (ire, tiood and other hazard o
nsurance premiums, us required, et
Third, to interest due under the Note; QE

e

Fourth, to amorlization of the principal of the Note;
Fifth, tolate charges due under the Note,

Initials:
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UNIT NUMBER 19420 IN CHELSEA PLACE OF COUNTRY CLUB HILLS CONDOMINIUMS, AS
DELTNEATED ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT & (EXCEPT THE EAST 142.50 FEET OF THE NORTH 129.50 FEET) IN COUNTRY CLUB
MANOR SUBDIVISION UNIT 1, BEING A SUBDIVISICN OF PART OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 10, TOWNSHIP 35 NOKRTH RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

WHICH PLAT OF SURVEY 15 ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED MARCH 20, 1935 AS DOCUMENT 95185060 AS AMENDED BY DOCUMENT 956717595 ;
TOGETHER WITH IT$ UNDIVIDED PERCENTAGE INTEREST IN THE COMMON RLEMENTS.
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= the monthly payments, which arc referred to in paragraph 2, or change the amount of such payments. Any vxcess
. proceeds over an amount required to pay ull outslanding indebtedness under the Note and this Sccurity Instrument shall
, bepaidiothe entity legally entitled therelo. ' :

8, Fees, Lender may colleet fees and charges authotized by the Secretary.
9, Groundafor Acceleration of Diebi.

(a) Default, Lender may, excepl as Hmited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of al) sums secured by this Sceurity Instrument if:
(i} Borrower defaults by fajling to pay in full any monthly payment required by this Seeurity Instrument prior
to or on the due dote of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale s¥ithout Credit Approval, Lender shall, if permitted by applicable Jaw and with the prior approval of
the Secretary, iequire immediate payment in full of al) sums secured by this Security Instrument if:
(1) All or par’ of the Property, or a beneficial interest in a trust owning all or part of the Propetty, is sold or
otherwise tpuisfrred (other than by devise or descent) by the Borrower, und
(i) The Propett)’ iz pot occupied by the purchiser or grantee as his or her principal residence, or the purchaser
ot grantee does so oecupy the Property but his or her credit has not been approved in accordance with the
requirements of the Seozuiary.

{c) No Walver. {f circumstarrs ocenr that would permil Lender to require immediale payment in full, but
Lendet does not requize such payments, Lender does not waive its rights with respect to subseqeent events.

(d) Reguintions of HUD Secretary, i cany circumstances regulations issued by the Secretary will limit
Lender’s rights in the case of payment defsvlis o require immediate payment in foll and foreclose if not paid.
This Secunity Instrument does not authorize nceeleration or foreclosute if not permitted by regulations of the
Sccretary.

{e) Mortgage Not Insured, Borrower agrees that shovid this Security Instrumeni and the Mote secured thercby
not be eligibie for insutance under the National Housing ¢t within 60 days from the date hereot, Lender may, at
its option and notwithstanding anything in paragraph 9, requize ‘mmediate payment in full of all sums secured by
this Security Instrument. A written statement of any authorizad agent of the Secretary dated subseguent to 6C
days from the date heteof, decliting to insure this Security Instnimert und the Note seeured thereby, shall be
deemed conelusive proel of such ineligibility, Notwithstanding the Toteaoing, this option may not be exercised
by Lender when the unavaitability of insumnee is solely due to Lender’s faihure to remit u moriguge tnsurance
premiumn to the Sceretary,

10. Reinstatement, Borrower hes u right to be reinstated if Lendet has requited inseuedinie payment in full becouse
of Borzower's failure to pay on amount due under the Note or this Sceurity Instrument. this right applies even slier
foreclosure proceedings are instituted. To teinstate the Secusity Instrument, Borrower shatt traster in o lump sum all
amauds requited to bring Borsower's sccount current including, to the extent they are obligations of Rorrawer under this
Security Instrument, foreclosure costs and reasonable and customary attomeys” fees and expenses pronetly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrament and the aitigations that il
secures shall remain in effect as if Lender had not requited immedinte payment it full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement ufter the commencement of foreclosure proveedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different groutds in the future, or ({ii) reinstatement wiil adversely affect the priority of the lien
created by this Securily Instrument.

11, Borrower Not Released; Forbearance By Lender Not o Waiver, Extension of the time of payment or
modifiestion of amortization of the sums secured by this Sceurity Instrument grunted by Lender to any successor in
interest of Borrower shall not operate 10 release the liability of the oniginal Borrower or Borrower's successer in interest,
Lender shall nol be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amottization of the sums secured by this Security Instrument by reason of uny demand
made by the otiginal Borrowet or Bortowet's successats in interest. Any forbearance by Lender in exercising any right
ot remedy shad] not be a waiver of or preclude the exercise of any tight or remedy. 2

Initials: L / i,— / Ig
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemenis cn the Property, whether
now in =xistence of subsequently crected, against any hazards, casualties, and contingencies, inchuding fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and {or the periods that Lender requires.
Borrower shal! also insure all improvements on the Property, whather now in existence or subsequently erected, against
loss by Noods to the extent required by the Seceetary. All insurance shail be canied with companices approved by Lender,
The insurance policies and any renewals shall be held by Lender and shall inciude toss payable clauses in favor of, andin
a form acceptable to, Lender.

In the event of loss, Berrawer shall give Lender immediate notice by mai). Lender may make proof of foss it not
made promptly by Borrowes. Each insurance company concemed is hereby authorized and directed to make paymeni for
such loss directly to Lendet, instead of to Bostower and to Lender joiniiy. Ali or any part of the insurance proceeds iy
be applied by Lender, at its option, ¢ither (3) o the reduction of the indebtedness under the Mote and this Sccunty
Instrument, {irst to any delinguent amounts applied in the order in paragraph 3, and then to prepayment of prineipal, or
(b} to the restaration ot repair of the damaged Property. Any application of the proceeds fo the principal shall not extend
ot postpone the due dae of the monthly payments which are referred fo in paragraph 2. or change the amount of such
payments. Any exeess jisurance proceeds over an amount required to pay all cuitstanding indebledners under the Note
and this Security Instruraerishall be paid to the entity legally entitled thereto.

in the event of foreclosuie of this Sceurity Instrument or other transfer of title to the Property that extinguishes the
indubtedness, all right, title and inteiest of Botrower in and to insurance palicies in force 5all pass tothe purchaser.

5. Occupancy, Preservation, viaintenance and Protection of the Propeiiy; Buorrower’s L.oan Applicatinn;
Leaseholds. Borrawer shall occupy, establishand use the Property as Borrower™s princi sal residence within sixty days
alter the execution of this Secutity Insiniment-and shall eontinue to oecupy the Proserly as Borrower's prinicipal
residence for at least one year after the date of occupancy, unless the Secretary determir es this requirement will cause
undue hardship for Borrowet, or unless extenuating < reumstances exist which are beyond Borrower's centrol. Bortower
shall notify Lender of any extenuating ciscumstaices. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Propenty o deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Propety is vacant or abandoned o7tz loan is in default. Lender may (ake reasonable action to
proteet and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan
application process, gave meterially faise or inaccurate inforinatisg of statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidepeed by the Note, including, but not limited to,
represcniations conceming Borrower's vecupancy of the Property as aprncipal residence. If this Sceurity [nstrument is
on a leasehold, Borrower shall comply with the provisions of the lease. df/ Borrower acquires fee title (o the Propesty. the
feaschold and fee titte shall not be merged unless Lender agrees ta the merger inmwriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay ail
governmental or municipal charges, fines and impositions that are not included in peeay aph 2. Borrower shall pay rese
obligations on time directly to the entity which is owed the payment. If {ailure to piy wold adversely affeet Lender's
interest in the Property, npon Lender’s request Borrower shall promptly fosnish ©> Lerier receipts cviaicing rhese
payments,

If Borrawer fails to make these payinents or the payments reguited by paragr: ph 2, or fulis {o perform any other
covenanis and ngreements contained in this Security [nstrament, or there is a legal proceeding Sied inay significantly
affect Lender's rights in the Property (such as a proceeding in hankruptey, for conduinitation or w epforee laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property an I'Lender’s nigits
in the Property, inciuding payment of taxes, hazard insurance and other items mentioned in puragraph 2.

Any amounts disbursed by Lender under this paragraph shali become an additional debt of Borrower and b seeured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immedistely due and payable.

7. Condemnation. The proceeds of any award o claim for damages, direct or consequential, in connecticon with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender (o the extent of the full zmount of the indebtedness that remains unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness uner the Note
and this Secunity Instrument, first to any delinguent amounts applied in the order provided in psragraph 3, and then to
prepayment of principal. Any application: of the proceeds to the prizcipal shall not extend or posipone the due date of

tritlads:
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20, Ridars to this Security Instrument. If one or more riders ate executed by Borrower and recorded together with
this Security Instrument, the covenants of vach such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Insttument as if the rider(s) were a part of this Security Instrument. [Check
applicable box(es)]

{% Condomirinm Rider Graduated Puyment Rider [X] Other [Specify]
Planned Uit Development Rider Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borower accepts and agrees to the lerms contained in this Security Instrument and in any
rider(s) exceuted by Bortower and tecorded with it L o
Wlmessch { /l K j o ."‘ Ii{’ :J ,,«.".

RN | WSV (Seal)
PAUL A. HTJTCHINS ~Burrower

‘B(Scai)w
h] lmwcro':
o

(Seal) D (Scal)%

-Borpower Bomowerjes

STATE OFILL)NOIS ‘ “ws-#—.  ( Corntyss: &
Lo ;u C,(AJ‘LLW«‘—«E;\—/
cenifythl  PAUL A. HUTCHINS (ki ctuds

P » 8 Notary Public in an4 Tec said county and state do heteby

, personally known to me to buthcsame person(s) whose

narne(s) subsctibed o the foregoing instrument, uppeated before me this day in peeson, and ecknoviedged that HE
sighed and delivered the said instrumentas HIS free end voluntary act, for the uses and purposes therein
set forth, . ( B
Given under my hand and official seal, this A day of Al kel /7 ?'

My Commissi T - J ,\/L e Q (C A/{ ya u{/

"OFFICIAL SEAL" “Notsry Public
BEVERLY E. BITSKY
Notary Public, State of Hliinais
My Comminsmn Expires 6/16/68

T
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12. Successors and Assigns Bound; Joint and Several Liability: Co-Signers. The covenants and agreenients of
this Su.umy Insirument shall bind and benefit the successors and asstgns of Lender and Borrower, \uhlu.l to the
provisions of pasagraph 9.b. Borrower s covenants and agreements shall be joint and several. Any Borrower who co-signs
this Securily Instrument but does not exccute the Note: (a) is co-signing this Sceurity Insirurient only o mortzage, grant
and convey thut Borrower's interest in the Property under the terms of this Security Insirument; (b) is not personally
obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instroment or the

Note without thal Borrower's consent.

13. Notices, Any nolice to Borrower provided for in this Security Instrument shatl be given by deliveriag it or by
mailing it by first class mail unless appiicable law requires usce of another method. The nalice shall be dirested to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall ke given by
first cinss mai] to Lender's address stated hereitr or any address Lender designates by nolice to Berrower. /Any notice
provided for in this Security Instrument shall be deemed to havs been given to Barrower or Lender whei given as

provided in this paragraph.

14, Governing Law, Ceverability. This Security Instrument shall be governed by federal law and e law of the
jurisdiction in which the Pioperty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicabic faw, such conflict shall net affect ather provisions of this Security Instrument or the Note
which can be given effeet without tiie zonflicting provisicn. To this end the provisions of this Securily Instrument and the
Nole are declared to be severable.

15. Borrower's Copy. Borrower shallogiven one confonmed copy of this Security Instrament.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the

Property. Borrower anthorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant
of the Property to pay the reats o Lender or Lerde’s agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Jecurity Instrument, Borrower shall collect and receive all reprs
and revenues of the Property as trustee for the benefil of Leader and Borrower, This assignment of rents constitutes sn
absolute assignment and not an assignment for additional secarit:zonly.
‘ If Lender gives notice of breach to Borrower: (a) ail rents seecived by Borrower shall be held hy Borrower as trustee
* for benefit of Lender only, to be applied to the sums secured by the Secunity Instrument; (b) Lender shall be entitled to
colleet and receive ail of the rents of the Property; and (¢) each tenant of tie Property shall pay all rents due and unpaid 1o
Lender or Lender’s agent on Lender’s written demand fo the tenanl.

Borrower has not executed any prior assignment of ihe rents and has naiand w: Il not perform any act that would
prevent Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Piorenty before or after giving notice ol
breach to Borrower, However, Lender or a judicially appointed :eceiver may do soe#any time Lthere is a breach. Any
application of renis shall not cure or waive any defauit or invalidate anv other right or nimedy of Lender. This assignnient
of rents of the Property shall terminate when the debit secured by the Sceurity Instrumens ispud infull.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

17. Foreclosure Procedure, If Lender requires immediate payment in {ull under paragr:pgk 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitlec! to coliect al’ expeises incurred
in pursuing the remedies provided in this paragraph 17, incleding, but not flimited to, reasonable attorneys’ fees

and costs of tifle cvidence.

18. Release. Upen payment of il sums secured by this Seeurity Instrument, Lender shall reicase this Sceurity
Instrument without charge ta Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Inatials:
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FHA Case No.
131:8159162 5231

; ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is mude this

29TH  day of

DECEMBER , 1995 ,andisincorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instnunent”) of the same dale given
by the undersigned ("Borrewer”) 1o secure Bortowet’s Note (“Noie*)io BANK UNITED OF TEXAS
FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the "Lenger”) of the same date and covering the property deseribed in the Sceurity instrument and Jocated
all 154275 OARKWOOD AVENUE, COUNTRY CLUB HILL, ILLINOIS 60478

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE /N THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIM UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In altdi.isa to the covenants and agreements mnde in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

INTERESTRATE AND MONTHLY PAYMERT CHANGES
(A) Change Date
The interest tate may change on the (irst duy of APRIL 1597

, , and on that day
of cach succeeding yeat. “Change Date” means cach date oh which the interest rate could change.
(B) The Index

Beginning with the first Change Date, the interest rate will be bused on an Indez. “Index” means the
weekly average yield on United States Treasury Securities adjusted to 4 ¢onstant maturity of one year, as
made available by the Federal Reserve Board. “Cutrent Index” means the weostiecent Index figure available
30 days before the Change Date. If the Index (us defined above) is no longer avaiiable, Lender will use as a
tiew Index any index preseribed by the Seerctary. As used in this Rider, "Secreiary means the Secietary of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice of the new
Index.

6RI8009%

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will caleulate a new interest rale by adding a margin of
TWO AND THREE-QUARTERS

pereentage poini{s)( *2.750 %)
{o the Current Index and rounding the sum to the neatest onc-cighth of one percentage point (6.125%).

Subject 1p the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate
until the next Change Date,

(D) Limits on Interest Rate Changes

The interest rate will never increase of decrease by more ihan one percentage point (1.0%) on any
single Change Date. The interest tate will never be more than five pereentage points (5.0%) higher of fower
than the imtial interest rate.

00086023
91 Pape 1 of 2
@- {109
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(E} Caleunfation of Payment Change

If the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which wonid be necessary to repay the unpaid principal halance in {ull at the matunity
date at the new interest rate through substantially equal payments. In making such caleulation. Lander will
use the unpaid principal balance which would be owed on the Change Date if there hiza been no defauli in
payment on the Note, reduced by the amount of any prepayments (o principal. The result of this cafeulation
will be the amount of the new monthly payment of principal and interest.

(F} Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amosni.

The notice must be given at teast 25 days before the new monthly payment amount is due, and miwst 21 forth
(i) the date of the notice, (i1} the Change Date, (ii1) the old interest rate, (iv) the new interest rate, 'v) the new
monthly payviient amount, (vi) the Current Index and the date it was published, (vi1) the method of
calenfating the change in monthly payment amount, and (viii} 2ny other information which may he required

by faw {rom tiimg o thine.

{G) Effective Patc of Changes

A new infterest rate caleulaled ju accordance with paragraphs (C) and (D) of this Rider will hecome
¢ffective on the Change Date, Borrower shall make a paymeni in the new monthly amount beginking on iic
first payment date which.ozcurs at least 25 days after Lender has given Borrowes the notice of changes
required by paragraph (F) of ihis Rider. Borrower shali have po obligation (o pay any inerease in the monthly
payment amount calculated in accsrdance with paragraph (E) of this Rider for any payment daw occarming
fess than 25 days afier Lender has given the required notice. If the monthly payment amount caleidaied in
aceordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice «4 the
decrease and Borrower made any monthly rayment amounts exceeding the peyinent amount which shouhd
have been stated in a timely notice, then Bertevorer has the option to cither (i) demand the retum to Borrewer
of any execss payment, with interest thereen at the Note rate (a rate equal to the interest rate which saould
have been stated in a timely notice), or (1) request “hat any excess payment, with interest thereon at the Note
rate, be applied as payment of principal. Lender's ahligation to retum any exceess payment with interest on
demand is not assignable even if the Note is atherwise assigned before the demand fos retum s musie.

BY SIGNING BELOW, Borrower aceepts and agrees e the terms and covenants contamed in this
Adjustable Rate Rider.

L {Seal) o S (Seuh

-Rorrower PAUL A. HUTCHINS Ruorrower

. {Seal) e ) {Seal)
-Berrower -Borrower

ISpace Below This Line Reserved for Acknowledpment]
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i CONDOMINIUM RIDER 00086023

THIS CONDOMINIUM RIDER is made this 29TH  day of
DECEMBER . 1995 | andisincorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (**Security Instrument”) of the same date given

by the undersigned (*‘Borrower™*) tosecure Botrower's Note tn
BANK TWITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,
HOUSTOW, TEXAS 77027

("Lender"”) of the same date and covering the Property described in the Security Instrument and located at:
19420 OXK700D AVENUE, COUNTRY CLUB HILL, ILLINOIS €0478

[Property Address]
The Property Address iaciudes a unit in, together with an undivided interest in the comman clements of, &
condominium project known ez

IName of Condominium Project]
("*Condominium Project’’). ¥if the oviners association ot ather entity which acts for the Condominium
Project (“'Owners Association'"} holds Utle lo property for the benefit or use of its members or
sharcholders, the Propenty also includes Evisower's inlerest in the Owners Association and the uses,
proceeds and benefits of Botrower's interest.

CONDOMINIUM COVENANTS, In aaditisn to the covenants and agreements made In th
Security Instrument, Borrower and Lender furthier covenant and agree as follows:

A. Solong as the Owners Associalion maintains, with a generally accepted insurance carrier, a

“master’” or **blanket" policy insuring all” rivperty subject to the condominium

documents, including all improvements how existir.s or Kcrcattcr creeted on the Property,

and such poliey is satisfactory to Lender and provides jusurance coverage in the amounts,

for the periods, and against the hazards Lender requires. inziuding fire and other hazards

included within the term **extended coverage,”* and loss by Tiond, to the extent requited by

the Sccretury, then: (i) Lender waives (he provision in Tazagraph 2 of ihis Security

Instrument for the monthly payment {o Lender of ohe-twelfta ol the yeatly premium

installments for hazard insomance on the Properly, and (3i) Borowei’s obligation under

Puragraph 4 of this Security Instrument 1o maintain hazard insutaace covetnge on the

Praperty is deemcd satisfied 1o the extent that the required coverage (s provided by the

Owners Association policy. Borrower shall give Lender prompi notice of eny lupse in

‘ reguired hazard insurance coverage and of any joss ocerring from @ hazard. L Yo event of
b a distribution of hazard insurance proceeds in ticu of restoration or repair following a loss to
‘ the Property, whether to the condominium unit or to the common clements, any procesds
payable 10 Borrower are herehy assigned and shall be paid to Lender for application (o the

sums secured by this Securily Instrument, with any excess paid to the entity legally entitled

3

6KINPO

R thereto.
B. Borrower promises to puy Borrower's allocated share of the common expenses or
assessments and charges imposed by the Owners Association, as provided in the

condominium documents,

C. If Borrower does not pny condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this pamgraph C shall become

FHA Multistate Condominiun Rider - 2/91
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additional debt of Borrower secured by the Security Instrument. Unless Borrower w i
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payoble, with interest upon notice from Lender o
Borrowert requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

{Scal) x - {Sual)

o -Borrower PAUL A. HUTCHINS ‘Borrower
A {Scal) - L {Seal)
-Borrower -Borrower

— [Space Below This Line Reserved for Acknow 'edgnient] —
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