UNOFFICIAL COPY

560085449

DEFT-01 RECORDING

$47.50

. TH0009 STRAN G451 01/04/96 12542:00

i | 0786 ¢ RH #—-94-008344

N . COOK COUNTY RECGRODER

— T S8PACE ABOVE FOR REGORI[IERS USE
WHEN RECORUE™ MAIL TO: 8 oR

M3SN SV-79 / DOCUME Y2 WTROL DEPT. i
. P.O. BOX 102¢4 Frepated by T. DUBMAN

VAN NUYS, CALIFORNIA 914150268
LOAN#: 6905971

ESCROW/CLOSING #: H19803

altias VORTGAGE
THIS MORTGAGE ("Security Insrument") is given-ap Oecember 19, 1995 . The mongagor’is

DIEGO REYES
"CARMEN E ALICEA-REYES HUSBAND AND WIFE AS WJOINT TENANTS

{"Borrower"). This Security [nstrument is given 1o

AMERICA'S WHOLESALE LENDER ‘
which is organized and existing under the lawsof NEW YORK , and whosc
eddress is

155 NORTH LAKE AVENUE, PASADENA, CA 91109
{"Lender™), Borrower owes Lender the principal sum of

TWO HUNDRED FORTY ONE THOUSAND and 066/100

Dollars (US. $  241,000,00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (*Not"), which provides for monthly pavments, with the full debt, if not paid carlies, duc and peyable on
January 1, 2026 . This Security Instrument sccures (o Lender: (8} the repaymernt o the debt evidenced

by the Nole, with interest, and all rencwals, exiensions and modifications of the Noie; (b) the payment of a!! other sums, with
interest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (c) the performenrc of Borrower's
covenanis and agreements undu, this Security Instrument &nd the Note. For this purposc, Borrower docs hereby-morigage, grant

and convey 1o Lender the following described property located in COOK County, lllinois:

fLLINOIS - Singlo Family - Fannie Maa/Freddle Mas UNIFORM INSTRUMENT !nJllllL......;..._..:

q M(IL) (9502 CFC (02/98) YMP MOATGAGE FOHM3 - (800}521.7291 Paga 107 Forml"!oﬂ WPD\
( ( { Vi

e h, : 1
t Vs

. 3 .
. " 1 i

V) . ! o

e .- bl
| ) !

PP O0SS0E97 100000 A1AD:

'

57

$1-0RI006







UNOFFICIAL COPY

LOAN #: 6905971

1

L LOT 4 IN THE RESUBDIVISION OF THE SOUTH 22.75 FEET OF LOT 55 AND ALL OF LOVS 56
I, TO 61, INCLUSIVE, IN THE SUBDIVISION OF BLUCK 12 IN SUFFERN'S SUBDIVISION OF

: THE SOUTHWEST 1/5 OF SECTION 6. TOWNSHIP 33 NORTH, RANGE 14, EAST OF THE THIRD
* PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS.

PIN: 17-06-320-036

which has the addresswi. 908 N. OAKLEY AYENUE ,CHICAGD .
[Street, City}

inois 60622~ ("Property Adiress”);
[Zip Code!

TOGETHER WITH all the imjrovements naw or hereafter crected on the property, and all casements, appurienances, and
fixiures now or hereafter a pact of tic prorsriy. All replacements and additions shall alsa be covered by this Security Instrument,
Al of the foregaing is referred 1o in this Seeurs; Instrument as the “Propeny.”

BORROWER COVENANTS that Borcower s sawfully scised of the estate hercby conveyed and has the right 1o monigage,
grant and convey the Propeny and what the Property j=unercumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Properly against al? ¢!aims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforss covenants for pational use and non-uniform covenants with limited
vasiations by jurisdiction (o constitute & uniform security ing rument covering real property.

UNIFORM COVENANTS. Borrossr and Lender covenan( and agree as follows:

‘ 1. Payment of Principu) and Intevest; Prepayment and Latc Charges. Borrower shall promptly pay when due the
- principal of and inlerest on the debt evidenced by the Note and any prepavment and late charges due under the Note,
* 2. Funds for Taxes and Insurance. Subject to applicable law or'to s writien waiver by Lender, Borrower shall pay
Lender on the day monthiy payments are duc under the Note, until the NotZ i paid in full, a sum (*Funds”) ‘or: (a} Premly ixes
and assessments which may atlain priority over this Scourity Instrument as.a s on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance preiniuins, (d) yearly flood insurance premivms, if
any; (e) yearly mosigage insurance premiwns, if any; and (f) any sums payable by-Bamower to Lender, in accordance with the
visions of paragraph 8, in licu of the poyment of mortgage insurance premiunis: These iterns arc called “Escrow ltems.”
der tnay, at any time, collect and hold Funds in an amount not 10 exceed the maximuin aosunt a lender for a federally related
morigage loan may requirc for Barrower's escrow account under the fedoral Real Estate Sciieracnt Procedures Act of 1574 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law that mplics to the Funds sets a lesser
amount, If so, Lender may, at any time, collect and hold Funds in an amount not (o exceed-dc lesser amount. Lender may
cstimate the amount of Funas due on the basis of current data and reasonabic estimates of expendities o futurs Esctow Items or
otherwise in accordance with applicable law. ) .

The Funds shall be held in an institution whose deposits are insured by  federal agency, instimentaliy, or entity (including
Lender, if Lender is such an institution) or in any Federa) Home Loan Benk. Lender shall apply the Funds w pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow accownt, or verifying
the Escrow Items, urless Lender pays Borrower interest on the Funds and applicable iaw permits Lender 10 make such a charge.
However, Lender may sequire Borrower o pay A one-time charge for an independent real estalc 183 reporting service used by
Leader in connection with this foan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrowes any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that intcrest shall be paid on the Funds, Lender shal) give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit io the Funds was
made, The Funds arc pledged as additional security for all sums securcd by this Security Instrurnent.

¥f the Funds held by Lender excesd the amounts permilted w be held by applicable law, Lender shall accounit o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Ilems when due, Lender may so notify Borrower i writing, and, in such casc Botrower shall pay
10 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthiy payments, al Lender's sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompily refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior 1o the acquisition o anDcof(?c
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. Property, shall apply any Funds held by Leader a1 the time of acquisition or sale as a credit against the sums securcd by this
!, Security Instrument.

{t 3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender uader paragraphs
1 and 2 shall be applied: first, lo any prepayment charges due under the Note; second, to amounts payabie under paragraph 2;
i.; third, 1o interest due; fourth, (o principal duc; and last, to any laic charges duc under the Note.

i, 4. Charges; Liens. Bomower shall pay it taxes, assessments, charges, fines end impositions attributable o the Propeny
which may aytain priority over this Security Instroment, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ime discetly to the
person owed payment. Borrower shall prompuly fumish to Lender al) notices of amounts 1 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fuenish 1o Lerder receipts evidencing the payments,

Bomrower shal! promptly discharge any lien which has priority aver this Security Instrument unless Borrower: (a) agrees in
writing 10 the paymanl of the obligation secured by the licn in a manner acceptable o Lender; (b) conlests in good faith the lien
by, or defends sgainst catorcement of the lien in, legal procesdings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; ‘or.¢) secures from the holder of the lien an agrecment satisfaciory to Lender subordinating the licn to
this Security Instrument. Jf4.grder determincs that any part of the Property is subject 10 a fien which may attain priority over this
Security Instrument, Leader may give Borrowar a nolice identifying the fien. Borrower shall satisfy the lien or take one or more
of the actions sci forth abave within !0 days of the giving of notice,

5, Hazard or Property Insurane:. Borrower shall keep the improvements now existing or hereafter erected on the Propenty
insured against loss by fire, hazards inchudce! within the term "exiended coverage” and any other hazards, inchuding flopds or
Ronding, for which Lender requires insuraice; This insurance shall be maintained in the amounits and for the pertods that Lender
requires, The insurance carricr providing the insviance shaff be chosen by Bomawer subject to Lender's approval which shall nat
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain
coverage Lo protect Lender's rights in the Property in acoordance with paragraph 7.

All insurance policies and renewals shall be acceptabli- ¢ Lender and shall include a standard merigage clause. Lender shall
have the right (o hold the policics and renewals. If Lender rzquires, Borrower shall promptly give to Lender afl receipts of paid
premiums and renewal natices. In the event of Joss, Borrower shuii give prompt notice to the insirance carricr and Lender. Lender
may make proof of toss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair of the
Property damaged, if the resioration or repair is cconomicatly feasibic anid Lender’s security is not lessened. If the restoraiion or

ir i3 noL economically feasible or Lender’s security would be lesseded; the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any <»iess paid 1o Borrower. If Borrower abandons the

, or does rot answer within 30 days # natice from Lender that the iiserance carrier has offered 10 scule a claim, then
Leader may collect the insurance proceeds, Lender may use the proceeds Woropair prrestore the Property or to pay sums secured
by this Security Insrument, whether or not then due. The 30-day period will begin (whet. the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceess to principal shall not extend or postpone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the atavnpt of the payments. If under paragraph
21 the Property is acquired by Lender, Borrowes's right to any insurance policies and prosceds respliing from damage to the
Property tl'.i:.ﬂm 1 the acquisition shall pass 1o Lender 1o the extent of the sums secured by s Security Instrument immedigtely

to the acguision,
mﬁ. Occup:lncy. Preservation, Maintenance and Protection of the Property; Borvower’s Loap.-Appiication; Leaseholds,
Bormrower shall occupy, esiablish, and use the Property a3 Borsower's principal residence within six(y dsys after the execution of
this Sccurity Instrument and shall cantinue 1o occupy the Property as Borrower's principal residence for #2 ieast ane year after the
dale of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be unreasonsbiv withheld, or unless
extenuating cavumsiances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deferiorate, of commit waste on Ihe Property. Borvower shall be in default if any 1o ture action or
procecding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Securily Instrument or Londer's security interest, Borrower may curc such a
default and remstate, as provided in paragraph 18, by causing the action or procecding 1o be dismissed with & ruling that,
Lender's good faith determination, pre-udes forfeiture of the Borrower's interest in the Property or other material impament of
the Licn creawed by this Sccurity Instrument or Lender’s secority imerest. Borrower shall also be in default of Borrower, during the {0
toan application process, gave materially false or inaccurste information or statements 1o Lender {or faifed o provide Lender with - ¢,
any malcrial information} in conncction with the loan cvidenced by the Note, including, but ot limited to, represeniations -
conceming Berrower's occupancy of the Property as a principal residence, If this Security Instrument is on a leasehold, Borrower  p=
shaii comply with all the provisions of the lcase. 1f Borrower acquires foe tite to the Property, the leascheld and the fee tile shall £
not meﬁc unless Lender agrees 1o the merger in wriling. o K

7. Profection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments contaitied in
this Security Instrument, or there is a legal procoeding that may significantly affect Lender's rights in the Property (such as o
proceeding in bankrupicy, probatz, for condemnation or forfeitur or o enforce laws or regulations), then Lender may do and pay
for whatever iy necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender’s actions may, incl&dc
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i, paying any sums secured by a ficn whick has priority over this Security Instrument, appearing in court, paying reasonable |
. sttomeys' fees and entering on the Property to make repairs. Although Lender may lake action under this paragraph 7, Lender
;j does not have to do so,
¥ Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
;, Instrument. Unless Borrower and Lender agree to other terms of paymenl, these amounts shall bear increst from the date of
I disbursement g1 the Note rate and shall be payabie, with interest, upon notice from Lender 1o Borrower requesting paymont.
8. Mortguge Insurance. If Lender rcqulrcd mostgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums requiredt to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obiain coverage substantially equivelent o the mortgage insurance previeusly in effect, at a cosl substantially cquivalent to the
cost to Borrower of the mongage insurance previously in effect, from an sliemate mongage insurer approved by Lender. If
substantially equiveiont morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal o
one-twolfth of the year'y mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender wili accnpt, use and retsin thesc payments as a Joss reserve in lico of mongage insurance. Loss reserve
payments may no longer bo reguired, at the option of Leader, if mongage insurance coverage (in the amount and for the period
that Londer requires) provided ‘hy-on insurer approved by Lender again becomes available and is abtained. Borrower shall pay the
premiums reguired to maintain worignge insurance in offect, or 1o provide a loss rescrve, until the requircment for mortgage
insurance ends in accordance with any writicn agreement between Borrower and Leader or applicable law.
9. Inspection. Lender or its agent (nav make reasonable entries upon and inspections of the Property, Lender shail give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.
10. Condemnation, The procecds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other (aking of any part of the rroperty, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender.
In the event of a wital taking of the Property, the prozccas shall be applicd 10 the sums secured by this Security Instiument,
whether or not then due, with any excess paid (o Borrower, In 1 cvent of 2 pantinl taking of the Property in which the fair market
value of the Property immediately before the taking is equal w.or greater than the amount of the sums secured by this Security
Instrument immediately before the iaking, unless Borrower and Leader otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procecds wxititicd by the following fraction: (a) the towl amount of
the sums secured immediately beforc the wking, divided by (b} the fairpaket value of the Property immediately before the
wking. Any balance shatl be paid 1o Borrower, In the event of a partial tnking 5f-e Property in which the fair market value of the
Property immedintely before the aking is less than the amount of the sums sccued immediatcly before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise nrovides, the proceeds shall be applied o the
sums sccured by this Security Instrument witcther or not the sums are then duc.
I the Yroperty is abandoned by Borrower, or i, afier notice by Lender to Borrower that the condemnor offers to make an
award or seile a claim for damages, Borrower fzils to respond 1o Lender within 30 days afie: the date the notice is given, Lender
is muthorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or 10 the sums secured
by this Security Instrument, whether or aot then due,
Usiess Lender and Borrower otherwise agree in writing, any application of proceeds 1o princinal sua) ot extend or posiponc
the due date of ihe monthly payments referred to in paragraphs 1 and 2 or change the amouni of such paymeris
11. Borrower Not Released; Forbearance By Lender Not 8 Waiver.  Extension of the time for payient-ar mudification
of amortization of the sums secured by this Sccurity Instrument granted by Lender o any successor in inerest of dorrower shall
not operate to release the liability of the origina! Borrower or Borrower's successors in inierest Lender shall not be vequired to
CcOmmence procoedings against any siccessor in inferest or refuse (o cxiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
i interest. Any forbearance by Lender in exercising any right or semedy shall not be a waiver of or preclude the exercise of any
right or remeds, ¥
12, Successors and Assigns Bound; Joint and Severa) Liability; Co-signers. The covenants and agreements of thiC )
Security Instrument shait bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of.)
paragraph 17. Bomrower's covenants and agreemenis shall be joint and scveral. Any Borrower who co-signs this Sccurit h
Instrument but does not execute the Note: {8} is co-signing this Security Instrumem onlv o morigage, grant amd convey dmtc
Borrower's interest in the Property under the terms of this Security Instrument; (2) is not personally obligated to pay the sums N
: secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbesr or
3 make any accommodations with regard to the 1erms of this Securily Instrument or the Note without that Borrower’s consclb /
1[N L
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13. Loan Charges. If the Joan secured by this Securily Instrument is subject to a law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collecied in connection with the Joan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge 1o the
permilted limit; and (b) any sums already collected from Borrower which excesded permiticd fimits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making 8 direct payment to
Borrower, If a refund reducey principal, the reduction will be treated as a partial prepayment withont any prepayment charge
under the Note.

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailiny it
by first class mail unless applicable law requircs use of another method. The notice shall be dirccted to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail w Lender's
address sinted herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrament shall be decrmod to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabillty, This Security Inswument shall be governed by federal law and the law of the
jurigdiction in whick the Praperty is localed. In the event that any provision or clausc of this Security Insirument or the Note
conflicts with applicable law, s:ch confici shal) not affect other provisions of this Security Instrument or the Note which can be

given effect without the confiicin provision. To this end the provisions of this Sceurity Instrument and the Note are declared 1o

be saverable.
16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Securily Instrument.

17, Transfer of the Property or a seneficial Interest in Borvower. If ail or any part of the Property or any inlerest in it is
s0ld or wansferred (or if o beneficial interest i Sorrower is sold or wansferred and Borrower is not & najural person) without
Lender’s prior writien consent, Lender may, &L ils #puan, require immediaic payment in [ull of all sums sccured by this Security
Instryment. However, this option shall nol be exercised by Lender if exercise is prohibitcd by federal law a3 of the dale of this
Security [nstrument.

If Lender excrcises this option, Lender shali give Bonaver notice of acceieration, The notice shall provide a period of rot Jess
than 30 days from the dale the notice is delivered or mailedt within which Borrower must pay all sums securcd by this Security

‘Instrument. If Borrower fails to pay these sums prior 1o the expirtion of this period. Lender may invoke any remedics permitied

by this Security Instrument without fusther notice or demand on Borcwe,

18, Borrower's Right to Reinstate, If Borrower meets certain coaditions, Borrower shall have ihe right 10 have
enforcement of this Security Instrument disconlinied at Any time prior & the carlier of: (a) 5 days (or such other peniod as
applicable law may specify for reinstaiement) beforc sale of the Property pursian. to any power of sale consained in this Security
Ingtrument; or (b} entry of a judgment enforcing Lhis Security [nstrument, Thosc conditians arc that Bommower: (4} pays Lender all
sums which then would be due under this Sccurity Insirument and the Note as il ‘no acesleration had occurred; (b} cures any
default of any other covenants or agreemens; (c) pays all expenses incurred in enforcing tiis Sceurity Instrument, including, but
not limited 10, reasonsble altorneys' fees; and (d) 1akes such action as Lender may reasonaviy <woire to assurc that the lien of this
Security Instrument, Lender’s rights in the Propenty and Borrower’s obligation to pay te suns sccured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrumeni and the obligations secured
herehy shall remain fully effective vs if no acceicration had occurred. However, this right to reinstatc shzit tiot apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loun Servicer,  The Note or & partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower, A sale may result in a change in@ne entity (known
as the "Loan Servicer") that collects manthly payments due undzr the Nole and this Sceurity Instrument, There alsc iniy be one or
more changes of the Loan Servicer unrelated to a sale of the Noe, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address o which payments should be made. The notice will also contain any cther
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or pernit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone else (o do, anything affecling the Property
that is in viclation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances (hat are gencrally recognized o be appiopriate 1o normal residential uses
and 10 maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govermental or regulatory agency of privale party involving the Praperty and any Hazardons Substance o Environmental Law
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i, of which Borrower has actual knowledge. I Borrower leams, or is notilied by any governmental or regulatory authority, that any

. removal or other remediation of any Hazardous Substance affecting the Property is rocussary, Borrower shall promptly lake all

| ‘necessary remedial actions in accordance with Environmental Law,

. As used in \his paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subswances by

ty Environmental Law and the following subslinces: gasoline, kerosene, other flammable or toxic petroleum products, inxic

. pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
' this paragraph 20, "Environmental Law" mcans (edeeat taws and laws of the jurisdiction where the Property is located that relate

10 health, safety or environmental protection,
NON-UNIFORM COVENANTS. Borrower and Lender fusther covenunt and agree as [ollows:

2L Acceleratio, R medies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agrictaent in this Securify instrument (but not prior to scceleration under pavagraph 17 uniess
apphicable law provides at¥.erwise). The notice shatl specify: (a) the default; (b) ibe action reguired to cure the default; (c)
a date, noi less than 30 duys orom the date the notice is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the defaul: 0u.2r before the date specified in the notice muy result in acceleration of the sums secured
by this Security Instrument, forec)ustire by judicial proceeding and sale of the Property. The netice shall further Inform
Rorrower of the right to reinstate o%.cr acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Bavcoyer-tu acceleration and foreclosure. If the default is not cured on or before the
date specified wn the notice, Lender, at iie option, may require inmediate payment in full of all sums secured by this
Security lastrument without further demand nd .nay foreclose this Security Instrument by judiciai proceeding, Eender
shall be entitled to collect all expenses incurred n puisuing the remedies provided in this pavagraph 21, including, but not
fimited to, reasonable attorneys’ fees and costs of titte evidence, _

22. Release,  Upon payment of all sums secured by this Secarny Instrument, Lender shall velease this Securily Insirument 10
‘Borower, Borrower shall pay any recordation costs. Lender may cherge Borrower o fee for releasing this Security Instrumnent, but
only if the fec is paid to a third party for services rendered and the chargrrag of the fee is permitied »der gpplicable law.

23, Waiver of Homestead. Borrower waives all right of homesteau cae:zotion in the Property.

24, Riders v this Security Instrument, 1f one or more riders are exccracd by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be icorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

|Check applicable boa{es)]
[jﬁp:djusmblc Rate Rider(s) {1 Condominium Rider [£.)1-4 Fasmily Rider
[} Graduated Payment Rider (] Planned Unit Development Rides ) Biwcekly Payment Rider
[ Batloon Rider (1 Raie Impravement Rider [ Sevond Home Rider

(] vA Rider (] Other(s) [specify)

”

tnitimly: 7 : (
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L. BY SIGNING BELOW, Borrower accepls and agrees to the trms and covenants contained in this Security Instrument and in
|, any rider(s) exccuted by Borrower and recorded with it

. Wilnesses:

i

TN
b : ;:.,«w/\"f’t <1’1"/"“"" (Seal)

DIEGQ"REYES() \_3 [ -Borrower

'/ . - o - ; ‘/ . j
- “5'.’1 A v s il — L}{l"-ﬂq"/‘ RPY ALCed Pl (Sc'al)
CARMEN F ALICEA-REYES S Borrower

{Scal)

-dorrower

(Seal)

-Horrower

STATE OF ILLINOIS, ( Countyss: ¢ /)

1
{ . (i ‘* e , & Norary Public in and for said county and staie do hereby centify thut

’7‘ pid R e AR S > persanaly known 1o me 1o be the same person(s) whose name(s)
subm.nbed 1 the forcgomg instrument, appearcy, bofoce me this day in persar, i acknowledged thai A
signed and delivered the said instrument as o frec and voluntary acy, Frehe uses and purposes therein sel forth,

Given under my hand and official scal, this e 47 day of 7/ e ey

d(m: i ka/?%l

Notary Public

"OFFICIAL SEAL" §
NANNETTE BLOCK {

My Commission Expires: 3 /(. (7

NOTARY FUBLIC, STATE OF ILLINOIS
1A COMMISSION EXPIRES 3/16/45 <

EN N NN NN YV NV N W VW Ry

q~GH[IL) (9802) CFC (92/96) Page10i7 ~ Form 3014 9/90
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WHEN RECORDET VA TO:

MSN SV-79/ DOCUMENT CONT ROIL REPT,
P.0. BOX 10286
VAN NUYS, CALIFORNIA 81410-02%5

LOAN #; 6905971 -
ESCROW/CLOSING #; H19803 i

=] SPACE ABOVE FOR RECORDERS USE

1-4 FAMiL T RIDER

Assignment o Pents

THIS 1-4 FAMILY RIDER is made this 19th day of Tecember . 1995 . and is
incorporated into and shall be deemed to amend and suppleracni the Miortgnes, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrewer” ) o secure Borrwer's Note (o
AMERICA'S WHOLESALE LENDER
{the "Lender”) of the same date and covering ihe Property described in the Security Insivinent and located ak

908 N. QAKLEY AYENUE CHICAGO, IL 60622-
{Propeny Address|

Prepatad by: T, DUBAMAN

]

§-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the-Soondiv Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In  additon_to  the
Property deseribed in the Security Instrument, the following items are added to the Propenty description. wid shall
also constilute the Property covered by the Sccurity Instrument: buililing materials, appliances and gouds of every
nalure whatsoever now or hereaficr located in, on, or used, o imended 1o he used in connection with the Propesty,

MULTIBTATE 1.4 FAMILY RIDER -Fannis Mas/Fraddies Mac Unitorm Inetrument Form 3170 9/90
Pejetolld 1/?
q .87 1920401  CFC (08/04) VMP NORTGAGE FORMS - (8001521-7291 o - -‘Mm-\
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inchiding, but not limited to, those for the purposes of supplying or distributing heating, cooling, clectricity, gas, water,
air and light, fire prevention and extinguishing apparatus, security and access conirol apparatys, plumbing, bath tubs,
water heaters, ‘water closcts, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings,
storm windows. storm doors, screens, blinds, snades, curtains and cuyrtain rods, supched mirrors, cahinets, panelling
and attached floor zoverings now or hereafter attached o the Propeny, all of which, including replacements and
additions thereto, saeli e deemed to be and vemain 4 part of the Property covered by the Security Instrument. All of
the foregoing togethad with the Property described in the Secunty Instrument (or the laschold estate if the Security
Instrument is on a leascheta) ore referred 10 in this 1-4 Family Rider and the Sceurity Instrument as the “Propenty.”

B, USE OF PROPER” Y COMPLIANCE WITH LAW. Borrower shall not seck, agree i or make a change
in the use of the Property or its zoring classification, unless Lender has agreed in writing 1o the change, Borrower shall
comply with all laws, ordinances, regeintions and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Evceo! as permitted by federal law, Bomower shail not allow any lien inferior $o
the Sccurity Instrument to be perfected agginst the Pronerty without Lender's prior written perimission.

D, RENT LOSS INSURANCE, Borroveer shall maintain insurance against rent foss in addition to the other
hazards for which insurance is requited by Usifzim Covenant 5,

E. "BORROWER’S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is delewed.

F. BORROWER'S OCCUPANCY. Unlcss Lerder und Borrower otherwise agree in wriling, the first senignce
in Uniform Covenant 6 concerning Borrower's nciupancy of the Property is deleied. All remaining covenants and
agreements set forth in Uniform Covenant 6 shodl remain i elisct,

G. ASSIGNMENT OF LEASES. Upon Lender’s cequest, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with Laases of the Property. Upon the assignment, Lender shall
have the right Lo modify, extend or terminate the existing leasesans 10 execute new Ieases. in Lender's sole discretion.
As usad in this paragraph G, the word "lease” shall mean “subleasc™ 4 Pz Sceurity Instrument is on a leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEFYER; LENDER IN POSSESSION,

Borrower absefuicly and unconditionally assigns and transfers 10 Lend:w-all the rems and revenues ("Rents™) of the
Property, regardiess of to whom the Rents of the Property arc payable. Borrower authorizes Lender or Lender’s agents
to collect the Renty and agrees that cach tenand of the Property shall pay the Penis to Lender or Lender's agenss.
However, Borrower shall receive the Renis untit (i) Lender has given Borrower dicucis of default pursuant 1o paragraph
21 of the Sccurity Iustrument and (i) Lender has given notice to $he 1enant(s} that the Kenis arc t be paid to Lender or
Lende:'s afcm. This assignment of Rents constiluies an absolule assignment and nsi - assignment Sor additional
security only.

i Lcnim gives notice of breach to Borrower: (i) alf Rents reccived by Borrower sha'l be held by Borrower as
trustee for the benefit of Lender only, 1o be applicd 1o the sums secured by the Security Instrement; i) Lender shall be
entitled to collect and receive all of the Rents of the Property; (i) Borrower agrees that each iozar: of the Propenty
sha¥l pay a}l Renis due and unpaid 1o Lender or Lender's agents upon Lender’s written demand 1o /h¢ tenant; (iv)
unless applicable law provides otheswise, all Renis collected by Lender or Lender's agents shall be applicdt first to the
costs of 1aking control of and managing the Property and collecting the Rents, including, but not mitcd 1] ttormeys’
fees, receiver's fces, premiums on receiver's bonds, repair and mainlenance cosls, INSUTANCE premiusnis, laxes,
assessments and other charges on the Property, and then 10 the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judiciaily appointed receiver shall be liable to account for only those Rents aciually received;
and (vi) Lender shall be enitled to have a receives appointed to take possession of and manage the Property and collect
the Rents and profits derived from the Property without any showing as 1o the fnadequacy of the Property as sccurily.,

If the Rents of the Property are not sufficient 1o cover the costs of taking control of and managing the Property
and of collecting the Rents any funds cxpended by Lender for such purposcs shall becotne indebiedness of Borrower

{0 Lender secured by the Security Instrurnent pursuant 10 Uniform Covenant 7.
Form¥ 0
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LDAN #: 6905971 -
Borrawer represenis and warrants that Borrower has aot exceuled any prior assignment of the Renis and has not
and wild not pcr'srm any act that would prevent Lender from cxercising its rights under this paragraph,
Lender, ‘or Lender’s agenis or a judicially appointed receiver, shall riot be required to enter upon, take control of
or maintain the Froncrty before or after giving notice of default to Borrower. However, Lender, or Lender’s agents ot
8 judicially appoinies roceiver, may do 50 ai any ime when a default occurs. Any application of Rents shall not cure or
waive ay default or invzlivate any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums s2cemed by the Security Instruraent are paid in full,
I, CROSS-DEFAULT FROVISION.  Borrower's defauli or breach under any note or agreement in which
Leader has an interest shall be a bresch under the Security Insiument and Lender may invoke any of the remedics
permitted by the Sceurity Instrument.

BY SIGNING BELOW, Borrower aciep!s é’.nd agrees (o the lerms and provisions contained in this 1-4 Family

Rider,
ib«.. m£ (Scal)

DIEGS REYES - Borrower

/ . e! ' o 5
Q} r'/ . ] . , .
e A prtint b { A .{/_u,x, ) [ y ,L_!,(-A,) {Scal)
CARMEN £ ALICEA-REYES P  Bomower

I

S (Scal)

+ Bormowes

(Seal)

- Borrower

@57 wamer  CFC(08184) Page 13 Form 3170 9/90 wh
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LOAN #: 6905371
ESCROW/CLOSING #: H19803

=

Propatad by: T. DURMAN

ADJUSTABLE #ATE RIDER

{1 Year Treasury Index < Fote Caps)

THIS ADJUSTABLE RATE RIDER is made ams, 19th day of
becember , 1985 , and is incorporated into-énd shall be deemed to umend and
supplement the Mongage, Deed of Trust or Security Deed (the “Sccurity In‘wwinent”) of the samne daie given by
e undersigned {the "Borrower”) 1o secure Borrower's Adjustable Raic Note (the "Mote”) to
AMERICA'S WHOLESALE LENDER
(the "Lender™) of the same datc and covering the property described in the Security Inseument and located at:

908 N. CAKLEY AVENUE CHICAGO, Il 60622-
[Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES '# THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY GNE
TIME AND THE MAXIMUM AATE THE BORROWER MUST PAY.

MULTINTATE AGJUBTABLE RATE RIDER - ARM 8.2 - Siagle Family - Fannie Maw/Freddie Mac Unliarm inatrument Form 3131 3/8%
Q-lazs (10808 CFC (05/08) Page 1014 ;
cont VMP MORTGAGE FORMS - (800)821-7281 Inkialy: L
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ADDITIONAL COVENANTS, [n addition to the covenants and agreementis made in the Security Instrument,
Horrower and Eender funher covenant and agvee as follows:

A, INTEREST UATE AND MONTHLY PAYMENT CHANGES
The Note piovides for an initipl interest rate of 6.625 %. The Notwe provides for
changes in the inteesst oate and the monthly payments, as follows:

4, INTEREST RATE AN MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate 1 will pay maj clismse on the firsi day of January , 1997 , and on
that day every 12th month thereafter, Tach 2at¢ on which my interest rate couid change is called a "Change Dae."

(B) The Index

Beginning with the first Change Date, my [me.es rate will be based on an Index, The “Index” is the weekly
average vicld on United States Treasury sccuritics a fjusied 1o a consiant matrity of | year, as made available by
the Federal Reserve Board. The most recent Index figurs aviilable as of the date 45 days before cach Change Date
is called the "Current index.”

I the Index is no fonger availuble, the Note Holder wiii zoonsc a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Beforc cach Change Date, the Note Holder will calculate my new inlerecd fate hy adding
THREE & THREE-QUARTERS percentage points {34750 %) o the
Current Index. The Notz Holder will when round the result of this addition o 2z nearest onc-cighth of onc
percentage point (0.125%), Subject to the limits stated in Section 4(D) below, this rovsizicd amount will be my new
interest rate until the next Change Dale.

The Note Holder will then detcrmine the amount of the monthly paysment that would be sniicient 1o repay the
unpaid principal thas 1 am cxpected to owe at the Change Date in full on the Maturity Date a my new interest rate
in substantially cqual paymenis. The result of this calculation will be the new amount of my monthly naviment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay al the first Change Date will not be greater than
8.625 % or less than  4.625 %, Thercaficr, my interest rae will never be

@ 5228 oo CFC (08195 Page 2ata
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increased or decreased on any single Change Date by more than two percentage points (2.0%) from the rate of
interest I have been paying for the preceding 12 months, My interest rate will never be greater than
12.625 %.

(E) Effectie 2inte of Changes

My new interost.ate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning o oz first monthly payment dalc after the Change Date until the amount of my menthly
payment changes again,

(F) Notice of Changes

The Note Holder will deliver ¢ mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective (ate of any change. The notice will include information required by law to be
given me and also the title and telcphone rumber of a person who wiil answer any question I may have regarding
the notice.

B, TRANSFER OF THE PROPERTY OR A BENF1lIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amende to read as follows:

Transfer of the Property or a Beneficlal Intevest in Borrowsr - all or any part of the Property or any interess
in it is sold or transferred (or if a beneficial imerest in Borrower i5 said or ransferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at its o;%ion, require immediate payment in full of all
sums sccured by this Security Instrument. However, this option shall not te excreiscd by Lenrder i exercise is
prohibited by Federal law as of the date of this Security Instrument, Lendus-aiso shall fiot excrcise this option if: (a)
Borrower causes 10 be submitted to Lender information vequired by Lender in'evduste the intended ransferee as if
a new loan were being made tp the trunsferce; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan ussumption and that the risk of a breach of any covenant ar agreement in this Security
Instrument is acceplahie to Lender.

To the extent permitied by applicabic law, Lender may charge a reasonable fec as @ coydition 1o Lender's
consent to the loen assumption. Lender may also require the transferce (0 Sign an assumplo szieement that is
acceptable to Lender and that obligates the transferec to keep aff the promiscs und agreements mady v-the Note and
in this Security Instrument, Borrower will continue 10 be obligated under ihe Note and this Secuziv instument
unless Lender releases Borrower in writing,

If Lender excrcists the option o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the daie the nouce is delivered or
mailed within which Borrower musi pay all sums securcd by this Security Instrument. I Borrower fails 1o pay

these sums prior 10 the expiration of this period, Lender may invoke any remedics permitied by this Security o
Instrument withow further notice or demand on Borrawer. ¢.
-

CI\

Forn. 3111 :!Jﬁ ()

@) 0228 m.onos  CFC (05/08) Pagedol4 -mmi‘:"z na =N

5

conv ("f«’?/’/fk | )

ARM Piane 2,4 & 8 Note

{.




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAK #: 6305871

Rate Rider, /

BY SIGNING BELOW, Borrower jaccepts and agrc’és 0 the werms and covenants contained in this Adjustable
/

TR (Scal)
DIEGD REYE% ) ~Borrower
/’ . . . . '
c;’ ,"4 - ,/'l ’
ik et e (| /_r il { ; .,_.}/,F..A.) (Seal)
CATMEN E ALICEA-REYES h _‘/ -Batrower
. (Seal)
. -Borrowes
:
y p (Seal)
' -Borrower
[Space Below This Line Reserved for Acknowledgment] —/——
@) -a220 wiemon  CFC (08i5) Pagea o4 Form 3111 385
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