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"MORTGAGE

et g s o

¥ THIS MORTGAGE (*Seourity Ins'rument®) is given on Decomber 22, 1995 The mortgagor is 'Ihomu A,
PR -Dumit and Barbara K. Dumit, husband ind wife ( "Borrowor') Tula Securhty Instrument is given to- Merrill Lynch C:edsl
. &' Corporation and/or assigns, which is organized and exizig under tho Inwa of Delawars, and whose address ia 4802 Deor Lake Drive
Y East, Jacksonvills, Florida 322466484 ("Lender™). Buirewer owes Lender the principal sum of Seven Hundred Seventy Five -
" Thousnd and 00/100-—-- Dollars (U.S. $775,000.00), Thie Akt is evidenced by Borrawer's note dated the xanse date as this
"4 Seourity Instrument ("Note"), which provides for monthly paymems, with the full debt, if not paid eariier, dué aad payable on
5. Janbagy 152021, This Seourity fnstrument sccures to Lenders. (a) th vpayment of the debt evidenced by the Nots, with interest, and
1 all renewals, extensions and modifications of the Note; (b) the paymant of #1i sther sums, with intarost, advanced under paragraph 7i0
* . protect the ssourity of thia Security Instrument; and (¢) the performance of Bosriwor's covenants and agreamenty unider this Security -
Instrument and the Note, For this purpose, Borrower does hereby morigage, ;r»nt and convey to Lender the followmg dmnned

g property lncated in Coak County, Ilinois: : D
"¢ o606 attached hereto and made & part hersof B

: B

! whiuhhns the address of 640 North Qverhiif , Park Rldge. lllinois 60068 (" Property Addms"), I ‘:% S
“"TOGETHER WITH all the impmvcmntu now of homher arected on the: ptoperty end all emmmts, appurteam‘oea ? Ry

and fixtures now or hereafier a part of the property.. All- replacementn and sdditions shall also be cuvm:'l by thls Secuntyw
" Instrument. All of the foregoing is refarred to in thls Securicy Instrument as the *Property. " } . : m‘

e BORROWER COVENANTS that Borrower is lawfully selsed of the eetate hersby conwyed and hau tho rlght 'ﬂz -
- 1 mortgage, grant and convey the Property and thet the Property i unancumbersd, except for encumbrances of record. Borrower(d
! wamnta and will defend generally the ut!a to tha Propmy ageinst all claims and demands. subject fc any encumbrracas of mcord. ﬂe’ .

i THIS SECURITY INSTRUMENT cotbines usiform covenaats for national use and non- aniform covensate wuh C-L -
" limited variations by jurisdiction to conautute a8 unifom mmlty instruinent covering real property. L SRR

; w»:o:s.sm Funly-Fannle Mae/Fredidie Mac UNIFORM INSTRUMENT  Form 3014 9/%0 (page i of 7 pages)
... 0834u (09/21/95) PIFILMTG lllinois Mongage _ .
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I Al inkurasc policies and ranowals shall be scosptabla (o Lender snd shallincludo  stuadard morigage cisuse, Lender shal

*’h!wo the right to hald the policies and renowals. 1f Lander requires, Borrower aball promply give fo Lender all recelpta of paid

B ' premiums and regewal notices. I the eveot of loss, Borrowor shall give prompt notice to the insurance carrier and Leader. Lender
~ {1y miake proof of loas if not made promplly by Borrower. ) |

%1 Unless Lender and Borrower otherwise agree in writing, Insurence proceeds shall be applied to restoration or repalr of the
g*'!?ro erty damaged, if the restoration of repair iz economically feasiblo and Lender's security is not lousened. If the restoration or
'fepalr 18 not economically feasible or Lender's security would be lesscned, the Insurance procosds shall be applled to the suma

{fopa
‘ (’ joctised by thia Security Instrument, whether or not then due, with any excess puld to Borrower, 1f Borrower abandons ihe Propedy, or

" does niot answer within 30 daya a noties from Lender that the insurance carrier has offered to setilo a olsim, theu Lender may collect

! the insurance proceeds, Lendor may use the proceads to repalr or restors the Propetty or 1o pay autns secured by this Seeurity

Insirument, whether or not then dus. The 30-day pariod will begin when the notics s given,
Unless Lender and Borsower otherwise agree ln writing, any application of proceede to principal shall not extend or postpons

e e

o the dux date of the monthly payraents referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph 21
i’ ihe Property iu acquired by Lander, Borrawor’s right o any insuruce policies and procceds meulting from damage to the Property

priot to the acquisitios shall pass to Lender {o the oxtent of the sums

: secured by this Security Inatrusnent immediataly prior to the

i acquisition. _ ' : o -
f 6 Occupancy,~Preservation, Maintenance and Protection: of the Property; Borrower’s Loan Application;

: Lomseholds, Borrower aizid Groupy, ostablish, and use the Property as Borrowc:'s principal resldence within sixty days after th~

© axecution of this Security Lunizimnt and shall continue o occupy the Properly as Borrower's principal reaidence for at least one year

* aftsr the dale of ocoupency, unlos Linder otherwise agress in wiiting, which conseni ahall not be unreasonably withhield, or unless .

, l extenyating circumstances exist which ure beyend Borrower’s control. Borrower shell zot destroy, gamage or impait the Property,

B allow the Property to deteriorste, ur commit waste on the Property. - Borrower shall be in default if any forfelturs astion or  *  §

© procseding, whether civil or criminal, s he g that in Lander's good fath judgment could result in forfeiture of the Property or -

1 otherwise materially impair the lien crosted by this Security Instrument or Lender's scourity interest. Borrowes muy curs such A

: - default and reinstale, as provided in paragraph 1L by ailng the action or proseeding Lo be dismissed with & ruling that, in Lender's
¢ good faith determination, preciudes forfeiture of ths Porrower's inlorost in the Proparty or other material impairment of the fien
. oreated by this Security Instrwment or Lendet's soourhiy lotarest. Borrower shail also be in default if Borrawer, during the lean
:  sppliostion process, gave malerially falss or inascursate infirmation o statsments to Lender (or falled to provide Lender with any

B material information) in conmection with the loan svidancsd b th Note, including, but not Wimlted to; reprosentetions conceming

" Borfowsr's occupancy of the Proporty a3 2 principal realdence. it ‘ils Security Snstrument is on a Isasehold, Borroweér shall comply

| procoading in bankruptcy, probate, for condemaation or forfeiturs or to eaforgs Ivws ur regulations), then Lenddr may do uod pay
| for whatever is necessary o protect the value of the Property and Lender's rights ir. M Proparty. Lender's actions may include

. paying any sums secured by a lien which has prioity over thin Security Instrument, appeariug fa coust, paying resonsblo attormeys’
8 f " foes and entering on the Property to raake repairs, - Although Lender may take action under this ) aregraph 7, Lender doesnothavetodo [

. disbursement ak the Note rate and shall bo payable, with interest, upon notice from Lander toBorrowsr foueating payment,
b 8. Mortgage Insurance, If Leader requirsd mortgags insurnnce aa a condition of making the loan recired by this Security
Instrument, Borrower aball puy the premiuma required to maintain the morigago insurance in offect. 1F; for any exvum, the mortgage.

 substantially equivalont to the mortgage ingurance previously in effedt, t & cost substantially equivalent to the coat to Bormwer of the

" mortgage insurance previously in offect, from an slismato’ mortgage insurer approved by Lender. * If subsiantially equivalent -

i with all the provisions of the lease, If Borrawer acquires fee title i th Property, the leaschold and thn fes titlo shall not mergs

N , _unleas Lenidar agrees to the merger in wrlllng, _ e ST
Ei 7. Protection of Lender’s Rights i the Property. If Borrower 'ia ‘a perform the covenants and agreements coniaied in.
this Security Instrument, or there iu & legal procéeding that may significsudy aff<t Lender's rights in tho Property (such asa, . B8

Insarancs coverago required by Lender Iapaea of ceatos to be in offect; Bormowe shall pay the promims roquired o oblain coverage

© 7 Any amounta disbursed by Lender undér this parsgraph 7 shall becorye additionat debt of Boriower secured by this Swunty ‘.
'« Tnstrument, Unless Borrower and Lender agree to other terms of payment, thess amounts shall S Juiorest from tho dats of '8

(" ‘morigage insurance covatage s not avallsble, Borrower shall pay to Lender eoch month a sum oqual to one-twelfth of the yearly h W

P wrilten agresment between Borrower and Lender or applicable Jaw,

g Boﬁower notics at the time of or prior to an ln-pocdauapwlfying reasonable cause for the inepection. .

Form 0149190 - (pige 3of 7pages) . [

- 'k " morigage insrance premium being paid by Borrower when tho insurance coverage Inpsod or ceased lo be in effect, Lender will X¢ = N
‘. - gocept, use and retain these paymeats aa a lous reservé in leu of mortgage insurance, Loss resorve payments may no-longer be ga - NE
©" required, at the option of Lender, if mortgags insurance coverage (in the amwunt and for the period that Lender requires) provided by an - 34 - B
| 5 insurer approved by Lender again becomea available and is obtained, Borrower shell pay the premiums sequirsd (o maintaln o
. morigage Insurance in effect, or to provide a oss reserve, until the requirement for morigage insurance ends.

insocordanco with sy % |

9, Inspection, Lender or its ngent may make reasonable entries upon and inspeaftlom of the Pmpeﬂy Lender shall give .- .
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© Wy IfLexdder sxorcises this option, Lender shall give Borrower notice of acceloration. The notice shall pmvide a pcriod of not
"+ Joés than 30 days from the date the notice is delivered or mailed within which Borrower must pay eIl suzs secured by this Security

L :Iq:tmmaut If Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remadioa permitted by
7 3hin Security Insteument without further notics or demand on Borrower.

¢
L‘{i‘? 18, Borrower's Right to Reinstate, If Borrower meets certain conditions, BomWer shnll have the right to have
o ﬁ-forcoment of thig Security Instrument discontinued at any time prior to the eatlier of: (a) 5 days (or such other period as applicable
W aay apecify for reinstatement) before sale of the Property pursuant to say power of sale contained in thiy Sscurity Instrumisat; or
(b) entry of 8 judgment enforving this Security Instrument, Those conditions are that Borrower: (s) pays Lendor all sume which thea

ould | be due under this Security Instrument and the Note as if no scceloration had ocourred; (b) cures any doflult of any other-
svenunts or sgreements; (c) pays all expenses inourred in énforcing this Security Instrument, including, but not Jimited to,
g ‘reasonible attorneys' fees; and (d) takes such action as Lender may ressomably require fo assuro that the lisn of this Security
- Tnstrament, Lender's rights in the Froperty and Borrower’s obligation to pay the sums secured by this Security Inatrument shali
 continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hiereby shall remain fully
1 1t offective a9 If no acceleration had occurred, However, thju right to reinsiaie shall not apply in the case of acoelmtion vnder
pmgraph 17,
" : , 19, Sale of ivete; Change of Loan Servicer, Thu Note or a partial inlerest in the Nots (togother w:th this Security :
1 Inatrument) may be soid xde or more times withou! prior notice to Borrower, A sale may result in a chiangs in the entity (known as

; . the "Loan Servicer”) that criiexts monthly payments due under the Note and this Security Instrument, There also may be one or
- more changes of the Loan Serv!ces unrelated to a salo of the Note. If there is a changs of the Loan Servicer, Borrower will bs given

wrltton notice of the chage in acerdiice with paragraph 14 above and applicable Jaw. The notice will state the name and addresa of |

Dl

. .y required by applicable jaw, ‘
20. Hazardous Substgnces. Boiover shall not cause ar pmnit the prosence, use, digposal, s!omgo, or rnlme of my \
. Hazardous Substances on or in the Property, Burcower shall not do, nor allow anyone else to do, anything affecting the Property
that s In violation of any Bavironmental Law. ‘The 2=aceding iwo sentences shall not apply to the presesice, use, or storage on the
Property of small quantitiea of Hazapdous Substances Ys: sro senerally recognized to be appropriate to normal midﬁntla! uses and to
- maintenance of the Property.
¥ Borrower shall promptly give Lander writien notice o¥ say inm&gatloa. clalm, demand, lawsuil or ou:or action by any
: go\'arnmcmat or regulatory agancy or private party lnvolvins tho FProperty and any Hazardous Substance or Environmental Law of
which Borrower has aotual knowledge. If Barrower learns, or is pajifisd by sny governmental or rogulaiory suthority, that suy
¢ removal or other ramediation of any Hazardous Subatance affecting ths Property is necessyry, Barrower shall promptly take all
' necessary remedial sotions in accordance with Environmental Law,
‘ As used in this parageaph 20, "Hnzardous Substances” are those svastances definod as toxic or hmrdum substances oy
* Environmeatal Law and the following substances: gasoline; kmmw, other tlamiable or toxie petrolsum products, foxic pasticides
and herbicldes, volatile solvnts, matetials containing ssbestos or formaldehyde, and rafiomntive inaterials. A vsed ln this phragraph
20; "Bavironmental Law" meana foderal laws and laws of the juriadiction where the Froporty is located that relato to hoallh, aafely of
i -onyironmental protoction. , ‘
. NON-UNIFORM COVENANTS, Borrower nnd Lendor further covenant and egred. ag follows:
| 21, Acceleration; Reinedies. Lender shall give notice to Borvowes prior to acceleration following Borvawer's bmch of-
| anycovenant or agreement in this Seeurity Instrument (but not prior to seceleration under paiv.graph 17 unless applicable law
B provides otherwis), The notice shall specifys (a) the default; (b) the sction required to cure tha #2nlt; () & date, not losy

et s L 4

T g 5
SRR LU T S SN

! - default on or hefore the date specified I the notice may result In aceeleration of the sums secured by this Sseurity Inshrument,
. : E foreclnsure by Judiclal proceeding and sale of the Property, The netice shall further Inform Borrower of thuxightto veinstate

] -it”flha now Loan Servicer and the adarese-to which paymenta uhould he mhﬂe The notice will also coutnln any other mformauon K

g 'thnSﬁdaysfmnuwdmtbenoﬂechaiventol!omw.bywhlcblhedd'aultmmlbecured;nnd,d‘thatfallm’elowmhe_' :’Q,';f.

after accelerution and the right to assert in the foreclosure proceeding the non-existence of » default or auy: ofhier defense of . &

- 1 Horvewer to acesleration and forecloure, If the defauit is not cured on or before the date specified in the natlce, Lender at its * ¢

.74 miy foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in Q
t pupsulng the remedies provided In this paragraph 21, including, but not llinited to, reasonable attorneys* fees.and costa of tille
-, evidence, :
o without charga to Borrower, Borwower abiall pay sny recordation costsi
. 23, Walver nf Homestead. Bormwer w:ivas ull right to homestead axempt!on in dao Property

pRae

option may require immediate payment in full of all suma secured by this Security Instrument without fiirther demand and ‘,3,: )

22, Release. Upon payment of ail sums gooured by this Security Instrument, Lender shafl release this Seaurity imtrument}‘-}jf ‘ E
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This Index Conversion Option Rider is made this 22nd day of December, 1995, and is incorporated and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
{nstrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate -
Noto of same date (the "Note”) to Merrill Lynch Credit Corporation, & Delawars corporation (the *Lender") and
covering the property described in the Security Instrument and located at:

640 North OQvenil!  Pack Ridge. Dlinois € 60068 -
(Propeny Address)

THE NOTE CONYATNS PROVISIONS FOR AN OPTION TO CONVERT FROM THE CURRENT
INDEX TO A NEW INLZY AND MARGIN, L

.. Additional Covenants: in adeiiion to the covenants and agreament made in the Secunty Instrument,
Burrower and Lender further covensiand agree as follows: _

A.  Index Conversion Option

Paragraph 1 of an Addendum to tha Note ("Addsadum”) provndes for the Boerower's option ta convert from

the exlsting Index to a new index and margin, subjerd tv, certain conditions. The provisions set forth in tha o

Addendum are as follows:

1.  INDEX CONVERSION OPTION.

IhaveanIndex Conversion 0ptionthatlcan exercaaeunlesslamh. uefau!tarthis Section { will notpermit mawdo |
~ 30. The "Index Conversion Option” is my aption to convert the Index and margin to a new index and margin in
accordance with the terms of Section 1{A) below. :

. (A) Index (‘onversiou Option

The Index Conversion Option can only be exercised during the twenty-one {21) day inte rval begmning with. ;‘- o -

the forty-fifth day immediately prior to my second Change Date and continying wat) s including the
twenty-fifth duy prior to my second Change Date and for identical twenty-one day intervals c.f,wring each six
- {6) month anaiversary thereafter until and including the interval beginning forty-five (43) days bejove my tenth
(10th) Change Date. 1 may exercise the Iidex Conversion Option only one time. 1 can exercise the Index
Conversion Optlon by notifying the Lendet of my election to change indices no later than the twenty~ﬁﬂh (25th)

day prior to the next Change Date. My new index and margin after the conversion will be effective on the Index - 8
Conversion Date. The "Index Conversion Date" is the next Change Date following my tlmely notnﬁcntmn tothe ¥

Lender that I am exercising the index Conversion Option,

ML Indsx Convarsla Option Rider
(070595 PPCR
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' By signing below, Borrower accepts and agrees to the terms and covenants contained in thiy Ridet.

(Seal)

i
'
¥
3
’

- Borrower

F —l

Borrower

v
!
l‘.
i

F.
J
A
F
¥
3
"
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* Corporation, a Deiaw~/o

(Six Months ~ LIBOR index)

THIS ADFUST/BI.E RATE RIDER is made this 22nd day of Decembor, 1995, and is incarporatad and shall be deemed io
amend and supplem-zt the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by
the undersigned (thi *Jorrower”) 1o secure Borrower's Adjusteble Rate Note (the “Note®) to Merrill Lyach Credit
“arporation (the “Lender®) of the sams dale and covering the proporty described in the Sectirity

Instroment and Jocated at:

640 North Ovarhill Park. Pidga. Illincis 60085

THE NOTI: CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER.EST RATE AND ’I'HE
MONTHLY PAYMENT, THE NOTE LIMITS THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS: In addition to the o venanis. n.nd agreemenis mado in the Secunty Inatmmeut, Borrowar

and Lender further covensnt and agres as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.312%. The 'vo.e provides for changes in the interest rate and the

tuonthly paymeats, s followa:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

UNOFFICIALCOPY

The interest rxie 1 will pay may change on the ﬁm day. of July, 1996, and on-that day mry sixth (6th) month o

theraafier. Each date on which my lnterest rate could ohmgc I# callod & "Chnuge Date.”:. -

(B) The Index

Beginning with the fisst Change Date, my intereat rate will be based cn an Index. “The Index is the average of
intorbank offered rates for six-month United Statas dollar deposits in the London market based on quotations of mejor

- bankn, ns published in The Wall Street Jougnsl *Money Rates™ table, The moat recent Index figure uvallnbtn asof the dnw45
" days bofors sach Chnnge Date {6 cailed ths "Cumuat Index.* : | A B

PrimeFisst/LIBOR
. {03-16:95) PFSTLR
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BY SIGNING RELOW, Borrower nccepta and agroes 1o the termn and covenants contained in this Adjustable Rate

A I
Al M 4*25:'“ | (Seal)
Thomas A, DUmif e — A
Borrower .

_—

i

(Seal)

Barbara X, Dum
Borrower . .
: —t- Y

-

v
> ~_‘
T 3
%

i
4
I
i
}
4
4
H
L
{

et

Bolrrrwer

(seal)

-

; Borrower
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5 free and voluntar:. act,

,thurein and waives ~of the

-fa*rm'x OF IBLINOIS )
as.
4

. q + the underaigned, a Notnry Public in and

i ¥or said County, im the State a!oraaaid, Do
EREBY CBR’I‘IFY that

peraonally
nown %o me to be the pame paraon(ﬁ) whosa
nama(s] is/are subscribed to the foregoing
" inatrument appearad before me this day in

'peraan, and acknowledged that ___they . .
they signed,

'Euanlad and daljvered tha maid instrument

. ag their

UNOFFICIAL COPY

_.19psce Below Thie Line For Acknowledgment]

S8TATE OF ILLINGIS )
COUNTY OF A )ss.

I, the undsrasigned, a Notary Public in and
for said County, in the Stats afoxeaaid,
HERBRY CRRTIFY that

' peraonslly

known to me to be the same permon{s) whass

name(8) is/are subscribed to the foregoing
instyument appeared before me this duy in
person, and acknowledged that

aunled and delivered the said instrument
ag ‘

for the usea and
' purposes set fortn  including the release
right of

homastead

eirenundarmyhandandufficja’sealthis .22nd

free and voluntary act, for the uses and
purposes eet forth, including the release
therein and walver of the right of
homestead,

Given under my hand and of£icial seal thia

e s e e - :
o R e R A B o
A T Uy YU

-, tha undersigned, a Notary Public in and
'tor said County, in tha State aforesaid, 0O
HERBRY CERTIFY that

peraanally
kaown to me to be the same person(s) whase
name {s) ie/are subscribed to the foregoing

"-instrument appeared hafors me thia day in

person, and acknowledgad that

signed;

‘ sealed and delivered tha paid inntrumant

free anrd voluntary act, for the uses and
purposes set forth, inocluding the relsane

‘therein and walver of the vright of
homeatead.
. .Givqnundermyhardandaﬁtic al esal this ___
day of S R - -
Notary Public

i Coymission expires:

Given under my hand and afficial seal tnis . -

4 Notary Public Notaxy Public

< Commission expires: { » QFF(GIAL BEAL Commission expires:

e NN A ANDERSEN

HOTARY PUBLIC. STATF OF L1508

MY COMMISSION EXPIRES 472096

' 9TATE OF ILLINOIS ) (PR OF ILLINOIS )
COUNTY OF Jas. CCUNT Y OF }as,

I, the undargigned, a Notary Public in and
for gald Lewity, in the Btate aforesaid, o -
HERFBY CBRTIVY that

- persanally
known to me to be the aame pexrsenis) whose
name (8} ig/are subscribed to the foregoing
inatrument appeared baforu me . thise day in
persan, and acknowladoid that _ ‘

N aignod
oaid instrumant

sedied and delivered LhHu
as

frae and voluntary aet, for e umes and
puvposea pet forth, including the re)ease
therein and wailver of the right of
homesgtead. ‘

day of it A9,

~ Notary Pﬁhlié\

Commispion sxpires:

vorm 3014 8/30 {(page 7 or 7N8”) :
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"MORTGAGE

ST PR D B O U P T L]
. 1

UNOFFICIAL COPY

Racorded At Request of
‘Mezzill Lynch Credit Coxporation

RETURN BY MAIL TO:
Merrill Lynch Credit Corxporation
4802 Deer Lake Drive Bast
Jacksonville, Plorida 132246-6484

Attention: Post Cloaing Department
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N ZELDSKY'S PARK RI0GE CREST

LOT 174 AND THCNIRTH 47 FEE
1710 T0 FARK RIDGE, BEING A SUBDIVISIGR F ITHE SOUTH EAST 1/4 UF THE
E . TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE

NDHTH WEBT /4 OF (SZh
L MER(DLAN, IN COOK cOUNTY, ILLINDIS, ‘

T 0F LOT 173 |

THIRD PRINGCIPA
1 j .

#09-25-116-032
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