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MORTGAGE

THIS MORTG/GE ("Security Instrument') is given on DECEMBER 18 ., 1985 )
ROBERT  KAOL e e+ e e e e e 4

MARGARET A. KROL

6471

{Borrower" This Security Instrurnemt is given to =T
LOAN AMERICA FINANCIAL CORPOFATION. .. ... ... . ...

which is organized and existing under (re laws of the State of FLORIDA T and
whose address is 9000 SQUTHSIDE BLVD, JACKSONVILLE, FL 32286 ... ..o
("Lender"}. Borrower owes Lender the pringipal 2um Of « v - o mu e md e
NINETY NINE THOUSAND AND NO/100-- cir-=nmareraeramrascoenmeoamars
Doliars (US. § 8a,000,00~==~- ). This debt s evidenced by Borrower's note dated tha
game dste as this Sacurlty instrument {"Note"), whick jrovides for monthly payments, with
the full debt if not paid earlier, due and paysble on JANUARY 01, 2003 . ... and
for Interest at the yearly rate of "'_'_'"_'.f'_"""'"f""'""""'""'""""'"""'""""f'_"".‘_‘_-__ff_"'-q""__‘_-.:"_'_
SEVEN AND ONE FOURTH=-w-~«-~- i eteinii el Tt et il Rt Rot el Inbddtados
percent { 7, 260~=~«~= %). This Securlty lnstrument secures (io Lender: (a) the repaymant

of the debt evidenced by the Note, with interest, and all-reoewals, extensions and
medifications of tha Note; (b} the payment of all other sums, with interest, advanced under
paregraph 7 to protect the security of this Security Instrument; and (¢! the performance of
Borrower's covenants and agreements under this Security instrument and the Note. For this
purpose, Borrower does hersby mortgage, grant and convey to Lendsc the following
described property locatad in 00K, | ... County, Minois:

LOT 21 IN BLOCK 2 IN HETZEL'S ARCHER AVENUE ADDITIDN SUBDIVISICON OF TH:

EAST 112 OF THz SQUTHWEST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS,

36

56

Real Estats Tax ID1: 19-09-306-020 Tax D2

MAILING ADDRESS: ‘
MEBCUDRRWeNS 5159 S. LOCKWOOD
CHICAGO, IL 80838~

which hes the address of 5189 §, LOCKWOQD
. (Street, City), Minois gog38

VOLUME !

U 2Zip Code),

CHICAGO.
("Property Addrass‘);
ILLINQIS - Single Family ~Fannie Mas/Froddie Mao UNIFORM INSTRUMENT
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;ﬁ?; TOGETHER WITH all the improvements now or hereafter erected on the property, and
i all easements, appurtenances, and fixtures now or hereafter a part of the property. All
‘ replacements and additions shall also be covered by this Security Instrument All of the
toredoing is referred to in this Security instrument as the "Property.”

Hp ' BORROWER COVENANTS that  Borrower is lawfully seised of the sstate hersby
oh conveyed and has the right to mortgage, grant and convey the Property and that the

Property is unencumbered, except for encumbrances of racord. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subjact to any

; encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute & uniform
security instrumant covaring real property.

UNIFOH'A COVENANTS. Borrower and Lender covenant and agrae as follows:

1. Paymer. »f Principal and Interast; Prepayment and Late Charges, Borrower shall
) promptly pay wiiei due the principal of and interest on the debt evidenced by the Note
‘ and any prepaymen: fnd late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to ppplicable law or to a written waiver
by Lender, Barrower shall pey. %o Lender on the day monthly payments are due under the
Nots, until the Note is paid «n full, & sum ('Funds") for: (a) yearly taxes and assessmaents -
which may attain priority over this 3ecurity instrument as a lisn on the Property; (b} yearly
‘ leasehold payments or ground reiits on the Property, if any; {c) yearly hazard or property
S " insurance premiums; (d} yearly ficur! insurance premiums, if any, e} yearly morigage
. insurance premiums, if any; and (f) eny-sms payable by Borrower to Lender, ih accordance
' with the provisions of paragraph 8 'n li=u of the payment of mortgage insurance
pramiums. Thase items are called "Escrow l'eme." Lender may, at any time, collect and hold
Funds in an amoun: not to exceed the maxirum emount a lender for a federally related
mortgage loan may require for Borrower's aescinow. account under the federal Real Estate
Settlement Procadures Act of 1974 as amended +rom time to tirne, 12 US.C. Section
2601 ot seq (‘RESPA", unless another law that apples to the Funds sets a lesser amount.
if 50, Lender may, at any time, collact and hold Fund:-in an amount not to exceed the .
lesser amount. Lencler may estimate the amount of Funds cua on the basis of current data g
; and remsonable estimatas of expenditures of future Ezercw Items or otherwise in .
| accordance with applicable law.
The Funds skell ba held in an institution whoss deposits -are” insured by a federal
o agency, instrumentaity, or entity {including Lender, if Lendar is sucli aninstitution} or in any
' Federal Home Loan Bank Lender shall apply the Funds to pay the Escrow Items. Lender may
not charge Borrower for holding and 'aprlying the Funds, annually analviing the aescrow
account, or verifying the Escrow ltems, unless Lender pays Borrower intecest en the Funds
and applicable law permits Lender to make such a charge. Howaver, Lendes .nay require
Borrower to pay 2 ona-time charge for an independent real estate tax reporcng service
used by Lender in connaction with this ioan, unless spplicable law provides o' orwise.
Unless an agreement is made or appliceble law requires interast t¢ be paid, Lender chall not
be required to pay Borrower any interast or earnings on the Funds. Borrower snd Lender
may agree in writing, however, that interest shall be paid on the Fundz. Lender shell give to
Borrower, without charge, an annual accounting of the Funds, showing cradits and debits to
: the Funds and the purpose for which esch debit to the Funds was made. The Funds are
' pledged as additional security for all sums securad by this Security Ihstrument.
] If the Funds held by Lehder exceed the amounts permitted to be held by appliceble
law, Lencdar shall account to Borrower for the excess Funds in accordance with the
requirements of applicable law. |f the amount of the Funds hald by Lender at any time s
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to mske up
the deficiency. Borrower shall meks up the deficlency in no morg. than twalve monthly
pavments, at Lender's scle discration,
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Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower sny Funds held by Lender. !f, under paragraph 21, Lender
shall acquire or sall the Proparty, Lender, prior to the acquisition or sale of the Property,
shall’ apply eny Funds held by Lender at the time of acquisition or sale as a credit against
the sums secured by this Security Instrument

3. Appilocation of Payments, Unless appliceble law provides otherwise, all paymants
received by Lender under pasragraphs 1 and 2 shall be applied: first, to any prepayment
charges due under the Note; second, to amounts payable under: paragraph 2. third, to
intarest due; fourth, to principal due; and last, to any late charges gue under the Note.

4. Charges; Llens, Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security
Instrument, ond leasehold payments or ground rents, if any. Borrower shall pay these
obligationz inthe manner provided in paragraph 2, or if not psaid in that manner, Borrower
shall pay them on time directly to ths person owed payment. Borrower shall promptly
furhish to Lendsr. all notices of amounts to be paid under this paragraph. If Borrowsr
makes thase poyrients directly, Borrower shall promptly furnish to Lender receipts
wvidencing the payrists,

Borrower shall“pramptly discharge any lien which has priority over this Security
Instrumant unlass Borruvier, (8) agrees in writing to the payment of the obligation securad
by the lien in a manner aczcotable to Lender; (b) contests in good faith the lien by, or
defends against enforcement-ot" the lien in, iegal proceedings which In the Lender's opinion
oparata o prevent the enforcemant of the lien; or (c) secures from the holder of the lien
8n agreement satisfactory to Lender subordinating tha ten to this Security instrument. If
Lender determines that any part cf the Property s subject to a llen which may attain
priority over this Security Instrument, Larder may give Borrowar a notice identifying tha
lien. Borrower shall satisfy the lien or txe one or more of the actions set forth above
within 10 days of the giving of notice.

5, Hazard or Property insurance, Borrower shall keep the improvemants now existing
or hereaftar erected on the Property insured agairst loss by fire, hazards included within
the term “extended coverage" and any other hazurds,. including floods or flooding, for
which Lender requires insurance. This insurance shall ke maintained in the amounts and for
the periods that Lender requires. The insurence cervier providing”the insurance shall be
chosen by Borrower subject to Lender's approval which shall rot be unreasonably withheld.
if Borrower fails to maintain coverage described above, Lenuer may, at Lender's option,
pbtain coverage to protect Lender's rights in the Property in acncidance with paragraph 7.

All insurance policies and renewals shall be acceptable to werdar and shail include a
standard mortgage clause. Lender shall hava the right to hold the polizies and renewals. If
Lender requires, Borrower shall promptly give to Lender ali receipis ot paid premiums and
renawal notices. In the svent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make tEr:mf of loss if not made promptly iy Forrower.

Unless Lender and Borrowaer otharwise agrae In writing, insurance procueds shall be
applied to restoration or repair of the Property damaged, if the restoration ‘or repair is
aconomicelly feasible and Lender's security is not lessened. If the restoration or repair Is
not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums securaed by this Security Instrument,* whether or not then dus,
with any excess paid to Borrower. If Borrower sbandons the Property, or doas not answer
within 30 days a notice from Lender that the insurance cerrier has offered to settle a
claim, then Lender may colloct tha insurance proceeds Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then dus. The 30~day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the due date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policles and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately. prior to the acquisition.

'.'a
!
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6. Ocoupancy, Freservation, Maintenance and Protection of the Property;
Borrower's Loan Application; Leaseholds. Horrower shell occupy, establish, and use the
Property as Borrower's principal residence within sixty days after the execution of this

Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one yesr after the dete of occupancy, unless Lender otherwise

. agrees in writing, which consent shall not be unreasonably withheld, or unless extenusting

circumstances exist which ara beyond Borrower's control Borrower shall not destroy,
damage or impair the Property, sllow the Property to deteriorate, or ¢commit waste on the
Property. Borrower shall be In default if any forfeiture action or proceading, whether civil
or criminal, is begun that in Lender's good faith judgment could rasult in forfeiture of the
Property or otherwise materially impair the lign created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's gond faith determination, precludes forfeiture of the Borrower's interest in the
Property ..r_ather material impairment of the lien created by this Security Instrument or
Lender's security interest Borrower shall also be in default if Borrower, during the loan
aspplication pracess, gave materiglly false or Inaccurate information or statements to Lender
lor failed to provide Lender with any matarial information) in connection with the loan
evidenced by the fi¥e, including, but not limited to, representations concerning Borrower's
occupancy of the Propurty as a principal residence. if this Security Instrument is on 2
leasehold, Borrowar sha! comply with all the provisions of the leaze. If Borrower acquires
fee title to the Property, tha leasehold and the fee title shall not merge uniess Lender

agrees to the merger in writne

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the
covanants and agreements contairer in this Security Instrument, or there is a legal
proceeding that may significantly afec* Lender's rights in the Property (such as &
procesding in bankruptcy, probate, for Gondemnation or farfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender's rights in the Propart:. Lender's actions. may include paying sny
sums secured by a lien which has priority ovei tis Security Instrument, appearing in court,

aying reasonable attorneys’ fees and entering cn ire Property to make repairs. Although
onder may take aclicn under this paragraph 7, Lenusr coes not have to do so.

Any amounts dishursed by Lender under this parag anh 7 shall become additional debt
of Borrower secured by this Security Instrument Uriess Porrower and Lender agree to
other terms of payment, thase amounts shall bear interest from the date of disbursement
at tha Note rate and shall be paysble, with interest, upon notics from Lender to Borrower

requesting payment ‘

8, Mortgage insurance. If Lender raequired mortgage insurence \as a condition of
making the loan securad by this Security Instrument, Borrower shai p2y. the premiums
required to maintain the mortgage insurance in effect If, for any reason, the mortgage
Insurance coverage required by Lender lapses or ceasaes to be in effect, Sovower shall
pay the premiums raquired to obtain coverage substantially equivalent to ‘tha-mortgagae
insurance previously in effect, at a cost substantially equivalent to the cost to Borrswer of
the mortgage Insurance previously in effect, from an altarnate mertgage Insurer anproved
by Lender. [f substantialiy equivalent mortgage insurance coverage is not available, Borrower
shall pay to Lender each month a sum aequal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrowsr when the insurance coverage lapsed or ceased
to be In effact Lender will accept uge end retain these payments as 8 loss reserve in lisu
of mortgage insurance. Loss reserve payments may no longer be requirgd, at the option of
Lander, if mortgage insurance coverage (in the amount and for the period that Lender
requires) providad by an insurer approved by Lender again becomes availshle and 'is

obtained. Borrowsr shall pay the premiums required to maintain mortgage insurance in -

effect, or to provide a loss reserve, untii the requirement for mortgage insurence ends in
accordance with any written agresment batween Borrower and Lender or applicable law.
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8. inspection. Lender or its sgent may make ressonable entries upon and inspactions

i of the Property. Lender shall give Borrowar notice at the time of or prior to an inspection
specifying reasonable cause for the inspection. :

10. Condempation. The proceeds of any award or claim for damages, direct or
.consequential, in connection with any condemnation or other taking of any part of the
[I Prol?er‘t’\; or for conveyuance In flau of condemnation, are hereby assigned and shall be paid
i to Lander.

i In the event of a total taking of the Property, the proceeds shall be applied to the

: sums sacured by this Sacurity instrument, whether or not then dus, with any excess paid

: to Borrowar. In the event of a partial teking of the Property in which the fair market value

: of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security [nstrument immediataly before the taking, unless
Borrower and Lendar otherwise sgree in writlng, the sums sscured by this Security
Instrument s<bsll be reduced by the amount of the proceeds multiplied by the following
fraction: {a} t*e total amount of the sums secured immediately befdre the taking, divided by
i) the fair marknut value of the Property immediately before the taking. Any balance shall be
paid to Borrowsr. n the event of a partial taking of the Property in which the fair market

g value of the Propait, immadistely before the teking is less than the amount of the sums

i secured immediately oe’ore the taking, unless Borrowsr and Lender otherwise agree in

; writing or unless applicip'a law otherwise provides, the proceeds shall be applied to the

5 sums secured by this Securi*y Instrumant whether or not the sums are then due.

- If the Property is abanorsd by Borrower, or if, after notice by Lender to Borrower
that the condemnor offers ta me'e an award or seftle a claim for damages, Borrowar fails
to respond to Lender within 30 days after the date the notice ig given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums saecured by this Security Instrument, whether or not then
due. '

Unless Lender and Borrower otherwisr, ajree in writing, sny application of proceeds

:‘ to principal shall not extend or postpone the dus date of the monthly payments referred to

in paragraphs 1 and 2 or change the amount of Zich payments,

11. Borrower Not Released; Forbesranoce By weitar Not a Waiver, Extansion of the

time for payment or modification of amortization ol ‘ne sums secured by this Security

Instrument granted by Lender to any successor in interast of-Borrower shall not operate to

release the liability of the original Borrower or Borrower's suscessors in interest Lender

shall not be raquired to commence procesdings ageinst any succassor in interest or refuse

to extend time for payment or otherwise modify amortization of ‘the sums secured by thig

- Security Instrument by reason of any demand made by the original “crrower or Borrower's

'; successors in interest Any forbearance by Lender in exercising dpy right or remedy shall
B not be a waiver of or preclude the exercise of any right or remady.

E 12, Successors and Assigns Bound; Joint and Several L!nbi'llty; ve~tigners, The
! covenants and agreements of this Security instrument shall bind and benefit tie successors
gnd assigns of Lender end Borrower, subject to the provisions of paragraph 17
) Borrower's covenants and agreements shall be joint and several. Any Borrowsr who

co-signs this Security instrument but does not execute the Note: (a) is co~ signing this
Security Instrument only to moarfgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums securad by this Security Instrument, and (c) agrees that Lender and any other -
Borrower may agree to extend, modify, forbear or make any accommodations with regsrd
to the terms of this Security Instrumant or the Note without that-Berrower's consent

13. Loan Charges. If the Joan secured by this Security Instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so that tha interast or
other loan charges collected or to be coliected in connaction with the loan exceed the
permitted fimits, then: (a} any such losn charge shall be raduced by the amount nacessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower

EEEE W06
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which exceeded parmitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be trested as & partial

prepayment without any prepayment charge under the Note, o
K0

14, Noticas. Any notice to Borrower provided for in this Sét':urity Instrumant shall be

' given by dellvering it or by malling it by first class maii unless applicable law requires use

of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to {endar shall be given by
firat class mail to Lendar's address stated herain or any other addrass Lender designates by
notice to Borrower. Any notice pravided for in this Security Instrument shali be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

18. Zoverning Law; Seversbllity. This Security Instrument shall be governed by
federal law #:id the law of the jurisdiction in which the Property is located In the event
that any provision or clause of this Secwity Instrument or the Note conflicts with
applicable law, suct conflict shall not affect other provisions of this Securily Instrument or
the Note which c¢rna be given effect without the conflicting provision. To this end the
provisions of this Seruarl*y Instrurnent and the Note are declared to be severable.

16. Borrower's Copy. Rorrower shall bs given one conformed copy of the Note and
of this Sectrity instrument.

17. Transfer of tha Propeity or & Beneficial interest in Borrower. If all or any part
ot the Property or any interest in /it is sold or transferrad lor If a beneficial interest In
Borrower is sold or transferred anu oorrower is not a natural person) without Lender's
prior written consent, Lender may, at = option, require immediate payment in full of el
sums secured by this Security Instrumeni., Hzwever, this option shall not be exercised by
Lender if exerciss is prohibited by federal ltw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall alve Borrower notite of acceleration. The
notice shall provide a period of not less thar 20 days from the date the notice Is
delivered or mailed within which Borrower must av sl sums secured by this Security
Instrument. |f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this. Zacurity Instrument without further

notice or damand on Borrower.

18. Borrowsr's Right to Reinstate. If Borrower mests Zertain conditions, Borrower
shall have the right to have enforcemant of this Security Instrumunt discontinued at any
time prior to the earlier of: (a8} 6 days (or such other pericd as appliceble law may specify
for reinstatement} before sale of the Property pursusnt to any powea: of sale contained in
this Security Instrument; or (b} entry of 8 judgment enforcing tnis Srcurity Instrumant
Those conditions are that Borrower: (s} pays Lender all sums which thunwould be due
under this Security Instrument and the Note as If no acceleration had occurrad; (bt cures
any default of any other covenants or agresments; (c) pays ail expenses ‘auurred in
enforcing this Security Instrument, including, but not limited to, rsasonable sttorieys' fees;
and (d} takes such action as Lender may raasonsbly require to assure that the lietr of this
Security Instrument, Lender's rights in the Propsriy and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Ugon reinstatement by
Borrower, this Security Instrument and the cobligations sacured hereby shall remain fully
effective as If no acceleration had occurrad. However, this right to reinstate shall nat apply

in the case of acceleration under paragraph 17,

19. Sala of Nots; Change of Loan Servicer. The Nota or,';lf_ﬂ, partial Interast in the
Note (together with this Security instrument} may ba sold one or more times without prior
notice to Borrower. A sala may result in a change in the entity krown as the “Loan
Servicer”} that collects monthly payments due under the Nota and thus Security Instrument
There alsp may be ons or more changes of the Loan Servicer unrefated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will bié given written notice of

1838 06/95 Page 6 of 8 Form 3014 09/90
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A the change in accordance with paragraph 14 above and applicable law. The notice will state
i the name and address of the new Loan Servicer and the address to which payments should
g be made. The notice will also contain any other information required by applicable law.

1) 20. Hazardous Substances, Borrower shall not cause or permit the presence, use,
Ly disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower
o shall not do, nor allow anyone else to do, anything affecting the Property that is in
! violation of any Environmsntal Law. The preceding two sentences shall not apply to the
f prasence, use, or storags on the Property of small quantities of Hazardous Substances that
arg generally recognized to be appropriate to normal residential usas and to maintenance of
the Property.

Borrower shall promptly give Lender written notice of any investigation, claim,
demand, lawsuit or other action by any governmental or ragulatory agency or private party
involving tw Property and any Hazardous Substance or Environmental Law of which
Borrower tes. actual knowladge. If Borrower learns, or is notified by any governmental or
ragulatory &uthority, that any removal or other remediation of é)ijy Hazardous Substance
; affecting the Tizgerty is necessary, Borrower shall promptly take all necessary remadial
; actions in accortzize, with Environmental Law. B
As used in thls peragraph 20, “Hezardous Substances’ asre thcsa substances defined
: as toxic or hazardous; substances by Environmental Lew snd the following substances:
gasoline, kerosens, olhar flammable or toxic petroleum products, toxic pesticidas and
herbicides, volgtile solvents. riatarigls containing asbestos or formaldehyde, and radioactive
matarials. As used in this paragrsrh 20, “Environmental Law" means federal laws and laws
of the jurisdiction where ths Property is located that relate to health, safety or
environmental protaction.

NON-UNIFORM COVENANTS. Borrzwer and Lender further, f:ovenant and agres as
follows: '

R 21. Acceleration; Remedies. Lender i hzni! give notice to Borrower prior to
- acoslaration following Borrowsr's breach of uny covenant or agreement In this

B Security (nstrument {(but not prior to acocelsrations 1s<der paragiaph 17 unless appiicable

law provides otherwlsal. The notice shall specicy. (a) the default; {b) ths action
- required to cure the dofauit; (o) a date, not lass than 30 Zxys from the date the notice
Is given to Borrower, by which the default must be cwied; und (d} that failure to cure
the default on or before the date speoified In the notlce tnzy result in accelsration of
; the sums secured by this Security instrument, foreclosure Lv judiaial proceeding and
i sale of the Property. The notice shafl further inform Borrowar i tiie right to reinstate

after accelerstion and the right to asssrt in the foreglosuro procseding the
non-~existance of a default or any other defenss of Borrowsr (o -acaeleration and

: foracioaure. If the delault |s not cured on or befaore the date ispacified In the notice,
: Lender at its option may require immediate payment In full of ali suris sacured by
: this Security Instrument without further demand and may forsciose tii/s Security
Instrumsent by judicial proceeding. Lender shall be entitied ‘to o¢llest ali- <xnenses
inourred in pursulng the remedlies provided in this paragraph 21, Including, but not
limited to, seasoneble attorneys’ fess and costs of title evidence.

22. Release. Upon paymant of all sums secursd by this Security Instrument, Lender
.- shall release this Sacurity Instrument without charge to Borrower. Borrower shall pay any
racordation costs.

a6

B/ETE0

23. Walver of Homestead. Borrower waives all right of hnmastesd exemption in the
Property.

24, Riders to this Seourity instrument. If one or more riders are executed by
Borrower and recorded together with this Security Instrument, the covenents and
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4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Mots Hate 8s caiculated in Saection 3 above is not greater than 5
percentage dpoints ahove the Note Rate and all other conditions required in Section 2 above
are satisfied, the Note Holder will determine the amount of the monthin payment that will
be sufficient to repay in full (a) the unpaid principal, plus (b} accruad but unpaid interast,
Blus (e} ali other sums | will owe undar the Note and Security {nstrument on the Maturity
ate {assuming my monthly payments then are current, as raquired under Section 2 above),
over the term of the New Note at the New Note Hate in equal monthly payments. The
ragult of this calculation will be the new amount of my principal and interest peyment every
month untit the New Notz is fully paid.

8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holdar will notify me at isast 60 calendar days in advance of the Maturity
Date and srlvise me of the principal, accrued but unpaid interest, and all other sums | am
expected 12 ows on tie Maturity Date. The Note Holder also will advise me that | may
sxercise the Conditions! Refinancing Option If the conditions in Section 2 above are met
The Note Holuer will provide my payment record information, together with the name, title
and address or trhs person representing the Note Holder thai | must notify in order to
exercise the Conafional Refinancing Option If | meet the conditions of Section 2 above, |
may exercise the Coraitional Reflnancing Option by notifying the Note Holder no later than
45 calendar days prio: 10 _the Maturity Date. The Note Holder will calculate the fixed New
Note Rate based upcrn the Federal National Mortga?e Association’s arplicab!a published
raclulrad net vield in effect n.the date and time of day notification is received by the
Note Holder and ag caiculated in Section 3 above. ! will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occhancy and
roparty lien status. Bafore the Msturity Date the Note Holder will adviss me of the new
nterest rate {the New Note Rate), e -monthly payment amount and & date, time and place
at which ) must appear to sign ary ‘documants required to complste the required
refinancing. | understand the Note Holde' will charge me e $250 processing fee snd the
costs associated with the exercise of the Conditional Refinance Option, including but not
limited to the cost of updating the title insuranes policy. i

BY SIGNING BELOW, Borrower accepts &nd agrees to tha dorms and covenants
contained in this Balloon Rider.

Borrowerls):

.'“2_“ ,,c"}.é—cz&g‘ : _ _ {Swal)

ROBERT  KROL

(Seal}

TR =2 e s e e bat oar et -

MY

W
L1
P

' (Sign Driginal Only)

_SEPRI0RR
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: ’ BALLOON RIDER LOAN; 12942270

P (CONDITIONAL RIGHT TO REFINANCE)

i s

i THIS BALLOON RIDER is made this 18TH  dsy of DECEMBER
ik 1998 . and is incorporated into and shall be deemed fo amend and supplement the

‘Mortgags, Deed of Trust or Deed to Secure Debt (the "Security Instrument’) of the
i seme date given by the undersigned (the 'Borrower”) to secure the Borrower's to
' LOAN AMERICA FINANCIAL CORPORATION . . .
‘ (the’ "Lender'] of the same date and covering the property described in the Security
Instrument and located at

5159 S. LOCKWOOD = CHICAGO, L 60838 = = e I
{Property Address) i

l

The ir.grest rate stated on the Note is called the "Note Rate' The date of the Note is
called the "Nzte Date” | understand the Lender may transfer the Note, Security Instrument
and this Rider. The Lender or anyone who takes the Note, the Security Instrument and this
Rider by transte’ snd who is entitiad to receive payments under the Note is call the "Note

Holder."

, ADDITIONAL COVENAMTS, In addition to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as foliows {despite anything to
the contrary contained in the Sscurity Instrument or the Notel:

T T — T m s ——— e

1. CONDITIONAL RIGHT TO REFINANCE . S

At the maturity dste of the Ncte snd Sacurity Instrument [the "Maturity Date"), | will be
able to obtain a new Ipan {"New Loan" -wvith a new Maturity Date of JANUARY 01 .
- . 2026 and an interast rate equal to thu “New Note Rate" determined In ascordance with

i Section 3 below if all the conditions provided in Sections 2 and © bslow are met (the
"Conditional Refinancing Option"). )f those condiicns are not met, | understand that the Note
: Holder is under no obligation to refinance or wudify the Note, or to extend the Maturity
: Date, and that | will have to repay the Note frori my own resources or find a lender

! wiliing to lend me the money to repay the Note.

E 2. CONDITIONS TO OPTION
! )f ) want to exercise the Conditional Refinancing Optics st maturity, certain conditions

must be met as of the Maturity Date. Thase conditions are: (1)} must still be the owner
and ocoupant of the property subject to the Security Instrument itva "Property”); {2) | must
be current in my monthly payments and cannot have been more than 30 days late on any
of the 12 scheduled monthly paymants immediately preceding the Maturity Date; (3} no lien
agoinst the Property lsxcept for taxes and specis! assessments not ye! due and payable)
other than that of the Security instrument may exist; (4) the New Note Patz. cannot be
more than 5 percentage points above the Note Rate; and (b} | must make a verictan request
to the Note Holder as provided in Ssction 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will ba a fixed rate of interest equal to the Federal National

Mortgage Assoclation's required net yleid for 30-year fixed rate mortgages subject to a
60-day mandatory delivery commitment, plus one-half of one percentage point (0.5%),
rounded to the nearest one—eighth of ona parcentage point (0.128%) {the "New Nots Rate"}
The required net vield shall be the applicable net yield in effect on the date and tims of
day that the Nota Molder receives notice of my election to axercise the Conditional
Refinancing Option. It this required net yield is not availeble, the iots Holder will determine
the New Note Rate by using comparable information.

F T TR

B e Lata Lo P U

MULTISTATE BALLOON RIDER~ Single Family -Fannie Mae Uniform Instrument
Form 3180 12/89
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D Adjustable Rate Rider D Condominium Rider

UNOFEICIAL COPY

agreements of each such rider shall be incorporsted into and shall amend and supplement
the covenants and agreements of this Security Instrument as If the rideris) were a part of

this Sacurity Instrument.

Check applicable box(es}: .
[ 1 1-4 Family Rider

Graduated Payment RiderD Planned Unit Development R!der[j Biweekly Payment Rider
[)ﬂ Balloon Rider D Rate Improvement Rider D Second Home Rider

(] otnerts) (specity)

BY SIGNING BELOW, Borrower accspts and agrees to the terms contasined in this
Security Inzrument and in any riderls) axecuted by Borrower and recorded with it

?orrowarls} "
2 S -~ N :
A owwé-— ~ : {Seal)

ROVEAT KROL

{Saal)

{Seal)

{Seal)

[ Space Balow This Line for Acknowisdyment )
STATE OF ILLI(%O/IS(A /(J

COUNTY OF * } 8s:

.a&'

..........................................................................................................................

subscribed to the , f regolng instrument appesred before me ihis day in persen and
acknowledged th _ signed, sealed, and delivered the said instrument as %

free and voluntary act for the uses and purposes therein set forth, including the release
and waiver of the right of homestaad.

GIVEN undes fy. I]apcfrngt:t"of&ﬁal*sw this

MANCY J. BURNG z
N‘f V7 PUBLIC, STATE G5 2, 10015 &

1Y COMMISSION EXPISS 1 /107573 /

W‘Mmd’I‘f)‘oly .

THIS INSTRUMENT WAS PREPARED BY LOAN AMERICA FINANCIAL CORPORATION

s 8 notary public in asd fer the county
, o an

Notary Public
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