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MORTGAGE

: THIS MORTGAGE ("Sceurity Insirument”) is given on  Decembey 21, 1995
© The Thorigagor is : ‘

-DAVID TORRES,
MIRZA TORRES, HUSBAND & ¥IFBE

This Security Instrument is given to

(“Bomover’,

CHEMICAL RESIDENTIAL MORTGAGE CORPORACION which is orgamzed anafé%i"suﬁ'gv T

under the laws ok he State of New Jersey , ald whose address is o
343 THORNALL ST EDISON NJ 08837 o ("Lender .
Borrower owes Lender the principal sum of 26 i)(. gz 1 :
One Hundred Nineteen Thousand, and 00/100 o 8
US.§  119,000.00 ). This debt is evidenced by Borrowsr's fiota daled the same date as this Security_'? :
i(astrumcnt( Note” ).2‘515%1 provides for monthly payments, with the full debt, if no’ peid earlier, due and payablefon
anuary 1 , This Security Instrumens secures 1o Lender: (a) the repay meat of the debt evidenced by

Dollars-

with interest, and all renewals, exlensions and modifications of the Note; (b) the payment £5 all other SIS with mteresi‘ : |
sdvanced under Paragraph 7 to protect the security of this Secority Instrument; and (¢} the perin.mance of Borrower's'covenanis’ |

and agreements under this Security Instrument and the Note. For this purpose, Borrower does hcreb,« murtgage, grant and convcy" ;

COOK ‘ : County, Hlinms

' LOT 2 IN BLOCK ¢ IN BEN SEARS SKOKIE TOWERS, BEING A Stmmvzsmr g

OF PART OF THE NORTH EAST QUARTER OF SECTION 15, TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK -
COUNTY, ILLINOIS. PIN # 10-15-206-033-0000
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‘ T wbtch‘has the address of U NOFFICIAL CO PY ' B
4050 TOWER CR, SKOKIE, IL 60076 o (Popery Add

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienanices;
.« and flxtures now or hereafier a part of the property. All replacements and additions shall alse be covered by this Security -
iy Instrument. ANl of the foregoing is referred to in this Securliy Instrument as the "Property®. CEERI L e
W BORRDWER COYENANTS that Borrower is lawfully seised of the esiate hereby conveyed and-has the. tght o
citmiongage, grant and convey the Property and that the Property is unencumbered, extept for encumbrances of record. Burrowet
warrants and will defend gencrally the title to the Property against all claims and demands, subject to iy encumbrances of record..

|

i THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
1" varladons by jurisdiction to constitute a uniform security instrument covering real property, LS e

UNIFORM COVENANTS. Borrower.and Lender covenant and agree as follows: T IR
1. Payment of Principal and Inferest; Prepayment and Late Charges, Borrower shall promptly pay whén due the
principat of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.- - - -
2, Funds for Taxes and Insurance, Subject to applicable law or o 4 written waiver by Lender, Borrower shall pay
10 Lender on the dzy monthly payments sre due under the Note, until the Note is pald in Tu)), a shm ("Funds") for: (a) vealy
taxes and nssessments ‘<uich may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold -
payinents or ground rents i the Property, if any; (¢) yearly bazard or property insurance premiums; (d) yearly flood insurance - =
premiyms, if apy; (e) yeoriy inortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in' -
accordance with the provisions ol Paragraph 8, In lien of the payment of morigage insurance preminms, These items are cafled -
“Bscrow Items.” Lender may, abwiyv lime, coflect and hold Funds ixt an amount not to exceed the maximom amount a lender "
for a federally related morigage Jiar may require for Borrower's escrow account under the federal Real Estaie Setlement. . .- - B
Procedures Act of 1974 ns amended-irom time 1o time, 12 U.S.C, §2601 et seq. ("RESPA™), unless nnother law thar'appliesto.. .
the Funds sets & lesser amount. If so, Lenser-may, at any time, collect and hold Funds in an amount not to exceed the Jesser ' .
amount, Lender may estimate the amount ol Funds due on the basis of current data and reasonable estimates of expenditures of
futzre Escraw Items or otherwise in accordance’ wit’i applicabie inw, : RN
The Funds shall be held in an institwtisa whose deposits ace insured by a federal agency, instrumentality,-or entity
(including Lender, if Lender is such un institution) er4n-aay Federal Home Loan Bank. Lender shall apply: ihe Fiinds to pay the
: Escrow ltems. Lender may not charge Borrower for holZimg and spplying the Funds, annually analyzing the escrow aceownt; or
... verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
acharge, However, Lendor may tequire Borrower to pay a a.e-tine charge for an independant real estate tax réportlng fervice
, used by Lender in connection with this loan, unless applicable Juw riovides otherwise, Unless an agreement is made or-applicab
L+ law cequires Interest to be paid, Lender shall not be required to puy-durrower any interest or earnings on-the Funds, Borrower
and Lender may agree in writing, however, that interest shall be puis oz the Funds. Lender shall give (o -Borrower, without
charge, an anmyal accounting of the Funds, showing credits and debits to <0~ Funds and the puipose for which each debit to'the
Funds was made. The Punds are pledged as additional securily for all suias secured by this Security Instrament. - .~
- If the Funds held by Lender exceed the amounts permitted to be held by apgiicable law, Lender shall accatnt:io Borrower:
i for the excess Funds in accordance with the requirements of applicable law, 1f (he amaunt of the Funds held by Lender at any:
£ time is not sufficient to pay the Escrow ltems when due, Lender may sp noilfy Borrowear in writing, and, in‘such case-Borrower
i . shatl pay to Lender the ampunt necessary to make up the deficiency, Borrower shall-meke up the deficiency in no more thar
© v twelve monthly payments, al Lender's sole discretion. Lo
Upon payment in full of alf sums sequred by this Security Instrument, Lender shall prompily refuad to Borrower any .
Funds held by Lender, [f, under Paragraph 21, Lender shall acquire or sell the Property, Lenacs, prizr 1o the acquisition orsale
~of the Property, shall apply any Funds held by Lender at the lime of acquisition or sale as a credi’ ags nst’the sums secured
this Security Instrument. . ' B " AT
3, Application of Payments. Uniess applicable law provides otherwise, all payments recaved by ‘Lendes
~ i Paragraphs 1 and 2 shall be applied; irst, to any prepayment charges due under the Note; second, 1o ng:ounis: payabls
e Parograph 2; third, to interest due, foutth, to principal due; and last, to any late charges due under the Note. -
' 4, Charges; Liens, Borrower shall pay all faxes, assessments, charges, fines and imposiilons atirlbiitable
which may attain priocity over this Security Instrument, and Jeasehold payments or ground rents, if any, Borrower
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
“person owed payment. Borrower shall promptly furnish e Lender all notices of amounts to be paid under this pe
Borrower makes these payments directly, Borrower shall promptly furnish tc Lender reccipts evidencing the payme
Borrower shal! promptly discharge any lien which has priority over this Security Instrument unless Borro
in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) conlests
lien, by or defends against enforcertent of the iien in, legal proceedings which in the Lender's opinion apeérate
enforcément of the tien; or (c) sccures from the holder of the len an ngreement satisfactory to Lender subordinating 1
this Security Instrument. If Lender determines that any part of the Property is subject to s lien which may, attain pri
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shali satisfy th
more of the actions set forth above wilkin {0 days of the giving of notlee. IR
5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereaftér erected on:i

. TN bt ¢ e e o 2
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i Property Insured against loss by fire, hazards included within the term *extended coverage” and any. other hmr 8
 ifloods ar Rnodmg. for which Lender requires insurance. This insurance shall be maintained in the amounis and for: the periods_,_-
o *thm Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's: nppmvnl

' *h.f which shal! not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender ma}, at Lend S

[‘ ioption, obtain coverage (o protect Lender's rights in the Property In sccordance with Paragraph 7. - U
f"-", All insurance policies and renewals shall be accepiable to Lender and shall include e standard murtgugc clause Lcndcr T
ﬂc*shall have: the right 10 hold the policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender all receipts = -
‘{' of paid premiums and renewnl notices. in the event of foss, Borrower shall give prompt nouce 10 the msurance carr ¥ and. -

i Lender, Lender may make proof of toss if not made promptly by Berrower. sk
i Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorauon of Tep
U\ the Property damaged, if the restoration or repair is economially feasible nnd Lender's security is not lessened. - If the! restoratior
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sims -
;- secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrowsr: abandons’ the
“i-. Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to'seitle. a cialm ‘ther
' - Lender may cotlect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Propeny or to pay" sums secured 3
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given, - o
Unless Lendr; and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or__ :
postpone the due daie ¢*the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the puynients, I under. '
- Paragraph 21 the Properyy iz acquired by Lender, Borrower's right to any Insurance policles and proceeds resylting from damage
' ta the Property prior to the ~cquisition shall pass to Lender to the extent of the sums secared by this Secunty Instrument -
‘v immediately prior to the sequisidon, :
6. Occupancy, Presttvation, Maintenance and Protection of the h'Operty, Botrower’s Loan Appncaﬂnn. _
Leascholds, Borrower shall occupy, #siablish, and use the Property as Borrower's principal residence within sixty days after the =
i execution of this Security Instrument ar? ,hau continue io occupy the Property as Borrower's principal residence for at leastone -
© . year after the date of occupancy, unless Lesder otherwise agrees in wnung. which consent shall not be unressonably withfeld, -
¢ or unless extenuating circumstances exist whick are beyond Borrower's control. Borrower shall not dcstroy. damage or impair

;. the Property, atlow the Propenty to deteriorufe, or-commit wasle on the Property, Borrower shail be in default if any forfelture .
¢~ action or proceeding, whether civil or criminal, s begun that in Lender’s good faith judgment could result in, forfeiture of the:
* Property or otherwise materially impais the lien creatid »y this Security Instrament ot Lender's security intetest, . Borrower may
cure such a default and reinstale, as provided in Paragreph 18, by causing the action or proceeding to be dismissed witha muling ©
. thai, in Lender’s good faith determination, precludes fuefiiture of the Borrower’s interest in the Property or other matesial =
- impairment of the lien created by this Security Instrument ‘or Jader's security interest, Borrower shall also-be in- defaule if. .

~ ~ Borrower, during the foan application process, gave materialiy ’afse ar inaceurate information or statements 1o Lender (or. falled .

;* ~ to provide Lender with any material information) in connection wii the loan evidenced by the Nue, mcludmg, ‘bux riot Timited -
lo, répresentations concerning Borrewer’s eccupancy of the Propeny us » principal residence. 1 this Security. Tnstrisment i on
27t a leasehold, Borrower shall comply with ail the provisions of the Jeasr:” 'f Borrower acquires fee title: to thc Propenty, the
4 leasehold and the fee title shail not merge unless Lender agrees 1o the mergrs 'n writing.

' 7. Protection of Lender’s Rights in the Property, If Borrower fails 2 perform the covenants and agrﬂem
& " inthis Security Instrument, or there i$ a lega) proceeding that may significantly »7cecy Lender’s rights in the Pro

. 1. aproceeding in bankruptcy, probate, for condemnation or farfeiture or to enforce ,aws ur regulations}, they Le

pay for whatever is necessaty to protect the yalue of the Property and Lender’s sighti  the Property. Len
“incinde paying ray sutns secured by a lien which hag priority over this Security Instrumens. apraring in court, pay

altorneys’ fees and entering on the Property to make répairs. Although Lender may take action ander this Paragr
does not have 1o do so. Any amounts disbursed by Lender under this Paragraph 7 shall becone additiona) debi of Bosr
secured by this Security Instrument. Unless Botrower and Lender agree to other terms of paymen’, ese amo

imerest from the date of disbursement at the Note rate and shali be payable, with interest, upon notite fruv‘ bend 10

requesling payment. '

8, Mortgage Insurance, If Lender required mortgage insurance as a condition of mnk’mg Lht. 0

Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. &
‘the mortgage Insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay- the promi mg

to oblain coverage substantinlly equivalem to the mortgage insutance previously in effect, al a cost substantially eq

cost 1o Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by
substantially equivalent morgage insurance coverage is not available, Borrower shail pay 1o Lender each mont
one-tweifth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lup
: f be in effect, Lender will accept, use and retain these payments ns a Joss reserve in fieu of morgage insurance; - Los
- paymenis may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount an
£ that Lender requires) provided by an insurer approved by Lender again becomes available and is abtamed -Bon
(. the premiums required to maintain morigage insurance in effect, or to ptovide a loss ceserve, uniil the reqmrcmem
!
i

insurance ends in accordancs with any writlen agreement between Borrower and Lender or applicable Jaw. - -
9, lnspectinn. Lender or its agent may make reasonable entries upon and inspections of the Property Lende' ‘
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspcction, IERER PR
10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection wnh auyi'"
condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are heseby assigned andb :

- ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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" st b puid 1o Lender. . s secuied by s
it In the event of a total tsking of the Property, the proceeds shall be npplied to the sums secured by this.

o . ﬁrmllled [imit: and (b any sums already collected from Borrower whach exceeded permitted fimirs will be refunded ‘to Borro

a Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by:federal law ‘gs_‘_;h,c__:‘;qa

,;‘-;"L..Jns:mmcnt, whether or nol then due, with any excess paid to Borrower. In the event of n partial faking of the propery in-which .
i.he fair market value of the Property immediately before the taking is equal to or greater than the amotnt of the sums’ secured -
;‘t;::;by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise ngree in writing, the sums . -
;ﬁ;?secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {g)the * . - -]
L ﬁ:_“:;?toml amount of the sums secured Immedintely before the taking, divided by (b) the fair market value of the Proporty immediately .~ . 88
 ¥i. before the taking, Any balance shull be paid 1o Borrower, In the event of a partial taking of the Property in which the fair market . - -~
I' value of the Property immedintely before the taking is less than the amount of the sums secured imediately before the taking, - §
heunipes Borrower and Lender otherwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shall beopplied .~

. )“l

% to the sums secured by this Security Instrument whether or not the sums asc then due,

' an award or seule a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the notiee. fs-given, .~ .

" or make any accommodations with regard to the term¢ of this Security Instrument or the Note without the Borrower's corsent,

~ under the Note.

. to be severable.

~ all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)

~¢ " ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT T Pomi 014090
" C-R05LT Page 4 of 6 (Rev. 10/94) Loy
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ecurily -

If the Propesty is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make: .
Lender is authorized 1o collect and apply the proceeds, at it option, either to restoration of repair of the Property orio'the sims - - - ¥
gecured by this Security Instrument, whether or not then due. ' ‘ B R
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or - -
postpane the due date of 1he monthly payments referred 1o in Paragraphs | and 2 or change the amount of such payments,. = = .
' 11, Borrswes Not Relensed; Forbearance by Lender Nat a Waiver, Exiension of the time for. payment or =
modification of amortizziton of the sums secured by this Security Instrument granted by Lender to any. suctessor-in interest'of .
Borrower shall not operaé to relense the liability of the original Borrower or Borrower's successors in inlerest, Lendor shalinot'
be required 1o commence pracesdings ngainst any successor in interest or refuse to extend time for payment or othenwvise modify -
amortization of the sums sscared by this Secarity Instrument by reason of any demand made by the original Borrower or.:
Borrower's successors in Interust, ~Any forbearance by Lender in exercising any right or remedy shall not be o walver of o
preclude the exercise of any right o rumedy. ‘ S
12, Successors and Assigne Sound; Joint and Severnl Linbility; Co-Slgners, The covenants and agrecments of this -
Security fnstrument shall bind and benefit ihe successors and assigns of Lender and Borrowes, subject 1o the ‘provisions, of®
Paragraph 17. Borrower's covenants anG pgreements shall be joint and several, Any Borrower who co-signs this Security
Instruraent but does not execite the Note: {a) ' co-signing this Security Instrument only to mortgoge, grant and convey. that
Borrowar's interest in the Property under the tesms of this Security Instrument; (b) is not personally obligated fo pay the sums
secured by this Security Instrument; and (¢} agrees tha Lender and any other Borrower may agreed to exiend; modify; forb

13, Loan Charges, if the loan secured | . :
and that law is finally interpreted so that the interest or ofher loan Charges collected or to be cotlected int-connection withhe loan
exceed the permitied limits, then: () any such loan charge shall he reduced by the amount necessary (o reduce the charge to'the -

by this Sérurity Instrument is subject to a faw which sets nu’gximumloﬂﬁ;charft;;

nder may choose to make this refund by reducing the principal avied under the Note or by making 4. direct  pays i
Rorrower. 1f a refund reduces principal, the reduction will be treated as « vartial prepayment without any prepaynwmch g8

14. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering itor b ‘malling

It by first class mail unless applicable aw requires use of enother method. The (atic. shall be directed ta.the Property :Address
ar any other address Barrower designates by notice to Lender, Any notice o Lende« #inll be given by first clags malf 10 Londe)
address stated herein or any other nddress Lender designates by notice to Borrower.. &0y nolice provided for in thi 3. Secur
Instrumen! shail be deemed to have been given to Borrower or Lender when given as provided in this paragraplt, = n
15, Governing Law; Severability, This Securlty Instrument shall be governed by federal inw and the law of the
jutisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note .
‘conflicts with applicable lnw, such canflici shall not affect other provisions of this Security Instrum-nt vr the Note, which:can be
given effect without the conflicting provision. To this end the provisions of ihis Securily Instfumesit 2 the Nots are declar

16. Borrower's Copy. Botrower shail be given ore conformed copy of the Note and of this Secrsity’ Instrument
17, Transfer of ihe Property or a Beneficial Interest In Borrower, If all or any part of the Proge.cy or any. interes
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person;
without Lender’s prior wrliten consent, Lender may, ot its option, require immediate payment in full of all sums secured by this

of this Security Instrument. SO
' If Lender exercises this option, Lender shall give Borrower notics of acceleration. The notice shall b
not fess than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums-
Security Instrument, If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any tet
permitted by this Security Instrumen without further notica or demand on Borrower. PR,

18, Borrower's Right to Reinsiate, 1 Borrower meets certain conditions, Berrower shall have ihe ri
enforcement of this Securlty Insirument discontinued &t any time prior to the earlier of: (a)} 3 days (or such oth
applicable law may specify for relnstatement) before sale of the Property pursuant ta any power of sale contained in
Instrument; or (b) entr of & judgment enforcing this Security Instnument. Those cenditions are that Borrower: (n).

Replecey MAR-120% (Nev. $91)




~ UNOFFICIAL COPY




. “'defau}e of any other covcnmtsum (FaF all g:ﬁl!e&lnd mgagz E Sme Instrumem \

“'?no; limited to, reasonable attomeys' fees; and (d) takes such action as Lendor muy teasonably require 10 assuré that the lien'
is Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
nstrument shall continpe unchanged, Upon reinsiatement by Borrower, this Security Instrument and the ob!:gauons secured -
ereby shall remain fully effective as if no acceleration had occurred. Hawmr. this right m reinstate shatl not apply in the casc
f accelerntion under Paragraph 17. e

19. Sale of Note; Change of Loan Servicer. The Nole or a partiai interest in thc Note (rogethcr w:th tms Sacumy
nstrument) may be sold one or more times without prior notice to Botrower. A sale may result in a change in the cmnyf(known
as the *Loan Servicer") that collects monthly payments due under the Nate and this Securky Instrument. There also nia .

' or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower’ wd
be glven written notice of the change in accordance. with Paragraph 14 above and applicable law. - The notice will state'the 0,
and address of the new Loan Servicer and the address o whlch paymenls should be made, The nonce wlll alsn contal' 0

nformation required by applicable law,
: 20, Hazardous Substances, Borrower shall not cavise of permlt the presence. use, disposal sior&
fazardous Substances on or in the Property. Rorrower shall not do, nor dllow enyone eise to do, anvthinga ect,

‘ that 18 in violation of any Environmental Law, The preceding two sentences shall not apply to the prese

" the Property of small quantities of Hazardous Substances that are generally recognized to be appmpnate to ormal
and to maintenance «f vie Praperty. -

Borrower shai nromptly give Lender writien notice of any investigation, claim, demand !nWauu or olher dction by any
goveramental or regulatory ngency or private party involviag the Properly and any Hazardous Substance o Environmental Law
of which Borrower has acturs Xnowledge. 1f Borrower learns, or is notified by any govemmental or regulatory. authority, ihat
any removal or other remcdizties of any Hazardous Substance affecting the Property is necessary, Barrawer sbaH pmmmly mkr
all necessary remedial actions \n ar2ordance with Environmentat Law, -

1 Ag used in this Porageaphh 75, *Hazardous Substances* are those substances defined as toxic or hazardous substanccs by R
Environmental Law and the followine -:islances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesnczdes o
and herblcides, volatile soivents, materiris santaining esbestos or formaldehyde, and radiosctive materials. © As used in this
paragraph 20, "Enviropmental Law" measis Fucieral 1aws and laws of the jurlsdiction where the Property i Iocated that relate to

health, safety or envivonmental protection.

NON-UNJFORM COVENANTS. Borrowcr ~od Lender further covenant and agree as follows: : =

21, Acceleration; Remedies, Lender shall glte r.otice to Borrower prior to acceleration I‘ollowlng Borrower‘s breach N

of sny covenant or agreement in this Securlty Instranent (but not prior to acceleration under ‘Paragraph: 17 unless

- applicable law provides ofherwise), The natice shall specify: (@) the default; (b) the action required to cure the defauds; ()

" a gate, not Jess than 30 days from the date the notlce fs glven fn Bormwer, by which the defauit must be- cuml; and (d) .
that fullure to cure the default on or before the date speciffed (n #072 notice may resuit in ucceleration of the sumg secured- -
by this Security Instrument, Toreclosure by judicial proceeding nad sple of the Propurty. The notice shall further inform
Borrower of the right to reinstate after acceferation and the right to-assurt in the foreclosure proceeding the non-exlstence -
of a default or any other defense of Borrower to acceleration and foreclovure. If the default is not cured on:or before the
date specified in the notice, Lender at its option may require immediate r<yment iin full of oll sums secured by this Security
Instrument withnut further demand und may foreclose this Security Instrument by judicial proceeding. Lender shiall be
exetitled to colléct all expenses incurred in pursuing the remedies provided in s Tarngraph 21, including. but nut !lmited
to, reasonable attorneys' fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Leneler sanll release thls Suuritj lnslmmcnt
‘witheut charge to Borrower, Borrower shall puy any recordation costs, , i

23, Walver of Homestead, Borrower waives all right of homestead exemption in the | mperiy :

24, Riders to this Security Instrument. If one or more riders are executed by Borrower apil rvurded together wkh thzs
Security Instrument, the covenants and agreements of each such rider shall be incorporated into ana sheil <mend and supplement
the covenants and agreements of this Security Instrument as {f the rider(s) were & parl of this Security. mv.-'t.mem o

" ‘5‘. .
S
‘ . ?
o
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e
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The following riders are attached:
NO RIDERS ATTACHED
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‘l{ DAVID TORR‘ES ' IRZA RRES
\4

1451 % By ow This Line For Acknowledgtinent)

STATE OF ILLINOIS, County of COOK }
58!

J |
I, the Undersigned, n Nolary Public in and for zaid county w7 sinte, Jdo hereby centify that

DAVID TORRES,
MIRZA TORRES, HUSBAND & WIFE

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing, ins rumcm appemu'f“"'fore :
me this day in person, and acknowledged that he/she/they signed and delivered the said mstmmem 25 1, her, the:r free and-
voluntary act, for the uses and purposes therein set forth, ol

. Given under my hand and official seal, this 21t day of

My Commission expires:

//5«;?;

222222 2002032 IIINEIIIIIIIII ey,

X “OFFICIALSEAL”
D

§ Marina Levitas GHEMICAL RESIDENTIAL MORTGAGE CORR.

Notary Public, State of Dlinois $ 343 THORNALL STREET

% My Commission Expires {0/18/99 EDISON; N4 08837

P Y I IR

Prepared By:REBECCA FUKA
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