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AMERICAN STATES MORTGAGE, INC.
915 W. 175TH STREET
HOMEWOOD, ILVL.INOIS 60430

FHA Cuse No.

MORTGAGE 131: 8112599

THIS MORTGAGE ("Secunyy Instrument”) is givenon December 29 . The Mortgagor is
LEWIS THOMAS, A WIDOWER D GRACE GREEN, MARRIED

State of 1llinols

("Borrower"). This Security Instrument is given (o AMERICAN BTATES NORTGAGE, INC.

which is organized and ¢xisting under the Jaws of THE STATX OF ILLIRDIS , and whose
alddressis 915 W.175TH STRERT, HOMEWOOD, 1L &0430
{"}ender”). Borrower owes Lender the principal sum of
THIRTY FIVE THOUSAND TWO HUNDRED & 00/100

Dollars (US. § 35,200.00 ),

This debt is evidenced by Borrower's note dated the same date as this Sccurity [nitrunient (*Note™), which provides for monthly
paymems, with the full debt, if not paid earlicr, due and payable on JANUGARY 1. 2025 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with Litorest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advarced under paragraph 6 ¢ protect the security of this Security
Instnznent; and (o) the performance of Borrower's covenants and agreemems under this Securi's Instrument and the Note. For
this purpose, Borrower doss hereby morigage, grant and convey to Lender the following dessrihed property located in
Cook County, Tilinois:

The North 1/2 of Lot 57 and all of Lot 58 in Block 7 in McMAHON'S ADLIZTON TO
HARVEY, a Subdivision of part of Lot 7 of Ravesloot's Subdiiveion of Ln%s 2 to
7 both inclusive, and Lot 15, in the Schoal Trustee's Subdivision of Section

16, Township 36 North, Range 14, East of the Third Principal Meridian, in Cook

County, Illinois.

9L 263008

which has the add? cj 15353 S0UTH 3IRD AVENUR, PHOERNIX (Street, City],
, 2], 80428 (Zip Codel {"Property Address®);
el

by ¥
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¢} TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all casements, rights, appurtenances,
{-yens, royaities, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
{Pmperty. All replacements and additions shal] also be covered by this Security Instrnunent. All of the foregoing is referred to in
g‘jlh.ls Security Instrument as the ‘‘Property.”

£

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morgage,
Qgram and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
gwﬂl defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2, Mouthly Payment of Taxes, [nsurance and Other Charges.  Borrower shall inciude in each monthly payment,
together with the principal aml interest as set forth in the Note and any late charges, a sum for (a) taxes and special assesyments
levied or to be levicd gainst the Property, (b} leasehold payments or ground rents on the Property, and (¢} premiums for
insurance required unde; paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the Secretary
of Housing and Urban Develonment ("Secretary™), or in any year in which such premium would have been required if Lender still
held the Security Instrumeatt. c»ch monthly payment shall also incfude either: (i) a sum for the annual mortgage insurance
premium to be paid by Lender (o (o~ Secretary, or (i) a monthly charge instead of a mortgage insurance premivm if this Security
Instrument is held by the Secretary, in 2 reasonable amount to be determined by the Secretary. Except for the monthly charge by
the Secretary, these items are called "Escrow items” and the sums paid to Lender are called "Escrow Funds.”

Lender reay, at any fime, collect and told mounts for Escrow ltems in an aggregate amount not to exceed the maximum
amount that may be required for Borrower’s esciow account under the Real Estats Settlemens Procedures Act of 1974, 12 U.S.C.
Scction 2601 et seq. and implementing regulations, 24 CFR Pant 3500, as they may be amended from time 1 time ("RESPA”),
except that the cushion or reserve permitted by RESPA fo: vaanticipated disbursements or disbursements before the Borrower's
payments are available in the account may not be based o wunts due for the morigage insurance premium,

If the amounts held by Lender for Escrow liems exceed the amsunts permitted to be held by RESPA, Lender shall deal with
the excess funds as required by RESPA., If the amounts of funds he!d by Lender at any time are not sufficient w pay the Escrow
Items when due, Lender may nolify the Borrower and require Borrow:r (5, make up the shortage or deficiency as permitted by
RESPA.

The Escrow Funds are pledged as additional security for all sums secured by his Security Instrument. If Borrower tenders to
Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for all installment
items (a), (b), and (¢) and any morigage insurance premium installment that Lender hus not become obligated to pay to the
Secretary, and Lender shail promptly refund any excess funds to Borrower. Immediately pric: 12 » foreclosure sale of the Property
or its acquisition by Lender, Borrower’s account shall be credited with any balance remainiug ) all instaliments for itemns (a),
{b), and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shali be applied by Lender as 7ol wa:

First, to the morigage insurance premium to be paid by Lender to the Secretary or to the monthly chaige Ly the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assesaments, Jeasehold payments or ground reats, and fire, flood and other hazard insurance
premiums, as required;

‘Third, 10 interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note,
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{} 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
. existence or subsequently erected, against any hazards, casualties, and contingencies, including five, for which Lender requires
it“pnsurame This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
Fall improvements on the Property, whether now in existence or subscquently erected, against loss by floods 10 the extent required
qby the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any rencwals
ashall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

ﬂ In the event of loss, Borrower shali give Lender immediate notice by mail. Lender may make proof of loss if not made

{‘mempﬂy by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first 10 any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shail not extend or postpone the due date of the monthly
payments which are roferred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required 10'pa;-ll outstanding indebtedness under the Note and this Security Instrument shail be paid to the entity legally
entitled thereto,

In the event of forccicace of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title ang iat=ieat of Borrower in and to insurance policies in force shail pass to the purchaser.

5. Occupancy, Preservation, inaintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Troperty as Borrower’s principal residence within sixly days afier the execution of
this Security Instrument and shali continue o oceipy’ the Property as Borrower’s principal residence for at least one year afier the
date of occupancy, unless the Secrctary delecwmines this requicement will caose undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond ldarrower’s control. Borrower shall notify Lender of any extenuating
circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted, Lencer may inspect the Property if the Property is vacant or abandoned or the Joan
is in defanlt. Lender may take reasonable action to protect and. preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, guve materially false or inaccurate information or staicments to
Lender (or failed to provide Lender with any material information) 1» coznection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy ¢i :he Property as a principal residence. If this Security
Instrument is on a leasehiold, Borrower shall comply with the provisions ¢f the lease. If Borrower acquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees 1o the Zisrger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property . Zorrower shall pay all govermmenial or
municipal charges, fines and impositions that are not included in paragraph 2. Borrew.r csall pay these obligations on time
directly 1o the entity which is owed the payment. If failure to pay would adversely affect Leadec’s interest in the Property, upon
Lender's raquest Borrower shall promptly fumish fo Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by paragzaph 2, or fails to paiic<1n any other covenams
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly <zt Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), ther. Londer may <o and
pay whatever is necessary 10 protect the vakue of the Property and Lender’s righty in the Property, including osyment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an addisional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and 4t the option of Lender,
shall be immediately due and payable.

7. Condemnstion. The proceeds of any award or claim for dameges, direct or comscquential, in connection with any
condemmnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remeins unpaid under the Note and this Security
Instrument. Lender sball apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not cxtend or postpone the due date of tne monthly payments, which ace referred to in
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,' aph 2, or change the amount of such payments. Any cxcess proceeds over an amount required to pay all outstanding
;Bulebledmss under the Note and this Security Instrument shall be paid to the entity legally entitled thereio.

8. Fees. Lznder may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(8) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in foll of all sums secured by this Security lastrument if:
(i) Borrower defaulis by failing to pay in full any monthly p yment required by this Security Instrument prior 1o or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this
Security Insirument.

(b) Sake Without Credit Approval.  Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, royvire imvnediate payment in full of all sums secured by this Security Instrument if;
(i) Ali o1part of the Preperty, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferres (oder than by devise or descent) by the Borrower, and
(i) The Propzity-is not occupied by the purchaser or graniee as his or her principal residence, or the purchaser or
grantee does uo.~Lruny the Property bui his or her credit has niot been approved i accordance with the requirements
of the Secretary,

{c) Ne Waiver. If circumyti;ces occur that would permit Lender to require immediale payment in full, but Lender does
not require such payments, Lendir ooe= not waive its rights with respect to subsequent events,

{d) Regulations of HUD Secretary. Il miny circumstances regulalions issued by the Secretary will limit Lender's
rights in the case of payment defaults o roguire immediate paymem in fill and foreclose if not paid. This Security
Instrument does not autherize acceleration or-Zozeclosure if not permitted by regulations of the Secretary,

{e) Mortgage Not Insured. Borrower agrees thaf should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date herenf, Lender may, at its option and
notwithstanding anything in paragraph 9, require imusedia’e paymemnt in full of all sums secured by this Security
Insinurent. A writlen statement of any authorized agent of e Secrewary dated subsequent to 60 days from the dawe
heceof, declining to insure this Security Tnstrument and the Xz ascured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the feregoing, this option may-ar. e exercised by Lender when the unavailability of
insurance is solely due to Lender's failure to remit a morigage insuran = premium to the Secretary.

10. Reinstatcment. Borrower has a tight to be reinswated if Lender has remiirzd immediate payment in full because of
Borrower’s fallure to pay an amount due under the Note or this Security Instrument/ Ttis right applics even afier foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in alupy sum all amounss required to bring
Borrower's account current including, to the extent they are obligations of Borrower under t)is Security Instrument, foreclosure
costs and reasonable and customary stterneys' fees and cxpenses properly associated with tle foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument apd the obligations that it secures shall remain iri efizct as if Lender had not
required immediate payment in full. However, lender is not required to permit reinsiatement (€ ' Lender has accepted
reinstalement after the commencement of foreclosure proceedings within two years immediately preceding e commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds i e fumre, or (iil)
reinstarement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time of payment er modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall
not operale 1o release the liability of the original Borrower or Borrower's successor in imterest, Lender shall not be required 10
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any dernand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lander in exercising any right or remedy shall not be a waiver of or preclude the exercise of any -

right or remedy. Iniiak: ‘i
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