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MO TOAGE

AN oy WiFE

. THIS MORTGAGE 1S DATED DECEMBER 28, 1995, belwean JOHN P. HARRIS and CLARICE A. HARRIS, W

\ v JOINTERRANTS, whose address is 447 LENOX, OAK PA3Y, iU 60302 (referred to below as "Grantor”); and

Harris Bank Oakbrook Terrace, whose addross is 17 W 895 runsevelt Road, Oakbrook Terrace, I 50181
‘reforred to below as "L.endet").

GRANT OF MORTGAGE. For valuable consideration, Grantor moriguqes. warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real prapirty, together with all existing or
subsequently erected or affixed buildings, improvements and fixwres; all easeuieris, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluling stock utilities with ditch or
irrigation rights): and all other rights, royalties, and profits relating to the real property, indluding without limitation
all minerals, oil, gas, geothermal and similar mavers, jocated in COOK County, State ot Illinols (the "Real
Property”):
THE WEST 1/2 OF LOT 13 ( EXCEPT THE EAST 50 FEET OF THE SAID W&S7 1/2) IN JOHN D.
VARDERCOOK’S SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 6, 5H0 PART OF THE
NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Tne Ranl Property or its address Is commonly known as 447 LENOX. OAK PARK, IL 60302. The Real
Property tax identification number is 16-06-223-005-000.

Grantor presently assigns to Lender all of Grantor’s night, title, and interest in and to all leases of the Praperty and

all Renis from the Property. [n addition, Grantor grants to Lender a Unifoim Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not

otherwise defined in \his Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. Al references to doflar amounts shall mean amounts in lawful money of the United States of America.

L6160096

Existing indebtedness. The words "Existing Indebtedness” mean the indebiedness described below in the
Existing Indebtedness section of this Morigage. ,
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Grantor. The word "Grantor” means JOHN F., HARRIS and CLARICE A. HARRIS. The Grantor is the
mortgagor under this Mortgage.

Guarantar, The word "Guarantor” means and includes witheut limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improverents. The word "Improvemenis” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and cther construction on the Real Property.

Indebledness. The word "Indebiedness™ means all principal and interest payable under the Note and uny
amounts expended or advanced by Lender tp discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage: At no time shall the principal amount of Indebtedness secured by the Merigage, not
Including suws advanced to protect the security of the Mortgage, exceed $16,725.00.

tender. The woid "Lender* means Harris Bank Oakbrook Terrace, its successors and assigns, The Lender
is the mortgagee winyic vhis Mortgage.

Mortgage. The word “Morigage™ means this Mongage between Grantor and Lender, and includes without
fimitation all assignments und security interest provisions relating to the Personal Property and Rents.

Note. The word "Note” wicans the promissory note ar credit agreement dated December 28, 1995, In the
original principal amount of $12,350,00 from Grantor to Lender, together with all renewals of, exiensions of,
modifications of, refinancings of, consciivutions of, and substitutions for the promissory note or agreement.
The interest ratz on the Note is 7.950%.

Parsonal Property. The words "Persoual Froperty” mean all equipment, fixtures, and other anicles of
Bersonal propurty now or hereafier owned by Sraator, and now or hereafter attached or affixed to the Real

roperty; together with all accessions, parts, and atditions to, all replacements of, and all substirutions for, any
of such property; and together with all proceeds (‘acluding without fimitation all insurance proceeds and
refunds of premiums) from any sale or other dispositio:.of the Property.

Property. The word "Property” means collectively the Real Froperty and the Personal Propenty.
Real Pl‘o&afly. The words "Real Property” mnean the properiy: interests and rights described above in the

"Grant of Mortpage" scction.

Related Documents. The words "Relaled Documents® mean a2 include withowt limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, glaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and dacumeats, whether now or hereafter
existing, executed in connection with the Indebtedness.

fents. The word "Rents" means all present and future rents, revenues, incoine, izsaes, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUSNY INTEREST IN THE RENTS
AND PERSONAL PRGPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE (NDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGF AND THE HRELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERWM%:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay <o Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's chiigations
under this Mortgage:,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisicns:

Posaession and Use. Until in default, Grantor may remain in possession and coniro) of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintaln. Grantor shali maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessaty 1o preserve its value.

Hazardous Substances. The terms "hazardous waste,” "kazardous substance,” "disposal,” "release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, ct seq, (“CERCLA"&,’ the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-459 ("SARA"), ‘l]he Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et se%., o other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms “hazardous waste” and "hazardous
substance” shall aiso include, without limitation, petrolenm and petroleum by-products or any fraction thereaf
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generalion, manufacture, storage, treaiment, disposal, release or
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threatened releass of any hazardous waste or substance by any person on, under, about or from the Pmpeg?;
(bj Grantor has no knowledge of, or reason lo believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property b

any prior owners or occupants of the Property or (i) any actual or threatened lil‘ifalion or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed 1o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (iiy any such activily shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and crdinances, including without limitation those laws,
regulations, and ordinances described avvve. Grantor authorizes Lender and its agents 1o enter upon the
Property to make such inspections and tests, at Grantor's ex;ﬁnse, as Lender may deem appropriate 1o
determine compliance of the Properly with this section of the Morigage. Any inspections or [ests made by
Lender shail be for Lender’s purposes onfy and shail not be construed to creale any responsibility or liability
on the pirt of l.ender to Grantor or (o any other person. The representations and warranties contained herein
are based op Grantor's due diligence in invesligating the Property for hazardous waste and hazardous
substances.  Grartor hereby (a) releases and waives any fulure claims againgt Lender for indemnity or
contribution in ane-cvent Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemuifv ond hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and experces which Lender may dircaily or indirectly sustain or suffer resulting from a breach of
this section of the Morizage or as a consequence of any use, generMion, manufacture, storage, disposal,
release or threatened release uosurring prior to Grantor’s ownership or interest in the Property, whether or not
the same was or should hzve been known to Grantor. The provisions of this section of the Mortgage,
including the obligation to indennify, shall survive the Egymem of the Indebtedness and the satisfaction and
reconveyance of the lien of this Maooigage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure giatherwise.

Nulsance, Waste, Granior shall not ¢uusc. conduct or permit any nuisance nor commit, permit, or suffer an
stripping of or waste on or (o the Propeity or any portion of the Property. Without limiting the generality of the
fpreFoipg. Grantor will not remove, or g:am to any other party the right to rcmove, any limber, mineras
{including oil and gas), soil, gravel or rock provlusts without the prior written consent of Lender.

Removal of improvements. Grantor shail not-<emolish or remove any Improvemenis from the Real Property
without the prior written consent of Lender. As a copdition o the removal of any Improvements, Lender may
require Grantor lo make srrangements satisfactory 1> lender to replace “such Improvements with
Improvements of at least equal value.

Lender's Right to Enter, Lender and its agenis and repiesentatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and fo taspect the Propenty for purposes of Gramtor's
compliance with the ierms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor sha urcmguy ccmply with all laws, ordinances, and
regulations, now or hereafier in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, r regulation and withhold compliance
during any proceeding, including agpropnale appeals, so long 2r Granior has uctified Lender in writing prior lo
doing so and so long as, in Lender's sole opinion, Lender's interests in tac Property are not jeopardized.
Lender may require Grantor to post adequate security or a surely bond, reasonauty satisfactory to Lender, to
protect Lender’s interest.

Duty to Protact. Grantor agrees neither to abandon nor leave unattended the Propany. Grantor shafl do ail
other acts. in addition to those acts set forth above in this section, which from the cnarpcics and use of the
Property are reasonably necessary to protect and preserve the Propeny.,

DUE ON SALE - CONSENY BY LENOER. Lender may, at its option, declare immediately due-and payable all
sumns secured by this Mortgage upen the sale or transfer, without the Lender's prior written consent, Of all or any
part of the Real Property, or any intercst in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest thercin; whether lepal, bencficial or equitable; whether voluntary or
involuntary: whether by outsight sale, deed, installment sale contract, land contract, contract for deed, leaschold
interest with a termn greater than three (3) years, lease-option contract, or by sale, assignment, cr transfer of any
beneficial interest in or to any land trust holding title to the Real Praperty, or by any other method of conveyance
of Real Property interest, If any Grantor is a corporation, partnership or limited lability company, transfer also
includes any change in ownership of inore than wenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor, However, this aption shall not be exercised
by Lender if such exercise is prohibited by federal law or by 1llinais law.
EIAXES AND LIENS. The foilowing provisions relating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay when due (and in all events prior lo delinquency) all taxes, p:}yroli taxes, special
taxes, assessments, water charpes and sewer service charges fevied against or on account of the Property

and shall pay when due all claims for work done on or for services rendered or material furnished o the
Propeny. (?;'antor shall maintain the Progenr free of all liens having priority over or equal to the interest of
Lender under this Mm%i e, exce(rt for the lien of taxes and assessments not due, excel?t for the Exisiing

[ndebtedness referred to below, an

except as otherwise provided in the (ollowing paragrap
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Right To Contest. Grantor may witnhold payment of anv tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay. so long as Lender's interest in the Praperty is not jeopardized. If a fien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days afier the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of ihe filing, sccure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys® fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcoment againat the Property,
Gramo(:i'_ shall name Lender as an audditional ebligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes ov assessments and shall authorize the appropriate ,iovemmema] official to deliver 1o Lender at any time
a written statement of the taxes and assessimenls against the Property.

Notice of Consiruction. Grantor shall notify Lender at least fifteen (15) days before anir work is commenced,
any services 27+ turnished, or any materials are supplied to the Propenty, if any mechanic’s lien, materialmen’s
lien, or other licr could be asserted on account of the work, services, or miaterials and the cost exceeds
$10,000.00. Grantsr will upon request of Lender furnish to Leuder advance assurances satisfactory to Lender
that Grantor can and 4l pay the cost of such improvements,

E{ROPERTY DAMAGE ING'RANCE, The following provisions relating to insuring the Property are a part of this
origage.

Maintenance of insuranca,” Granlor shall procure and maintain policies of fire insurance with stardard
extended coverage endorsemrnis on a replacement basis for the full insurable value covering all
Improvements on the Real Pioperty (i an amount sufficient to avoid a%%ncalion of any coinsurance clause, and
with a siandard morngagee clause i {avor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonatiy acceptable to Lender. Grantor shalt deliver to Lender cenificates of
coverage from each insurcr containing a (ripu.ation that coverage will not he cancelled or diminished without a
minimum of ten (10) days’ prior writien-s0tice to Lender and not containing any disclaimer of the insurer’s
liability for failure o give such notice. Eaca insnrance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impair:d ‘nany way by any zct, omission or defavlt of Grantor or any
olher person.  Should the Real Property at any ims-ecome tocaled in an aren designated by the Director of
the Federal Emer%fncy Management Ageacy as a specic! flood hazard area, Granjor agrees 1o obrain and
maigtain Federal Flood Insurance, to the exten! such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid-principal balance of the foan, or the maximum limil of
coverage that is available, whichever is less,

Application of Proceeds. Grantar shall promgt[l)%onotify Lupaer of any loss or damage (o the Property if the
estimated cost of repair or replacement exceeds $3,000.00. Lendr. rcay make proof of {oss if Graztor fails to
do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at its
election, apply the proceeds 1o the reduction of the Indebtedness, poyment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender elects to apply Ve proceeds to restoration and repair,
Grantor shall repair or teplace the damaged or destroyed Improvements in. 3 imanner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Jiautor from the proceeds for the
reasonabie cast of repair or resioration if Grantor is not in defauli hereunder.- A&y proceeds which have not
been disbursed within 180 daf*s after their receipt and which Lender has not zommitted 10 the repair or
restoration of the Property shall be used first to pay any amount owing to Lender uader this Mortgage, then to
Frepay accrued interest, and the remainder, if any, shall be aﬁplied lo the priipal balance of the
nglgblcdness. If Lender holds any proceeds after payment in full of the Indebtedness, such pruceeds shall be
paid 1o Granlor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure 1o the benefit of, id pass 1o, the
purchaser of the Property covered by this Morigage al any trusiee’s sale or other sale held wnder the
: provisions of this Mortgage, or &) any foreclosure sale of such Property.

Compliance with Existing indebtedness. During the period in wiich any Existing Indebtedness described

below is in effect, compliance with the insurance provisions comtained in the instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement. 1f

any proceeds from the insurance become payable on loss, the provisions in this MonFage for division of

‘{docgeélg shall apply only to that portion of the proceeds not payabie to the holder of the Existing
ebiedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with an{c?mvisioq of this Morigage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lerder's imterests in the Propenty, Lender on Grantor’s behalf may, but
shali not be required to, take any action that Lender deems appropriate. ‘Ary amoun that Lender expends i so
doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (1Y) be added to the
balance of the Note and be :[nppomoned among and be parab!c with any installment payments to become due
during either (i) the term of any applicable insurance sn: icy or (i) the remaining term of the Note, or (c) be
wreated as a bafloon payment which wiil be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraPh shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the defauit. Any such action bﬂ’ Leﬂggr al] not be
ave had,

STl iy Tl

‘\21. L

L6160036

construed as curing the default so as to bar Lender from any remedy that it otherwise would
WARRANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this
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1) Title, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee

%4 simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description

i or in the Existing_ Indebledness section below or in any title insurance policy, title report, or final litle opinion
> issued in favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has the full
3 right. power, and authorify 10 execute and deliver this Mortgage to Lender.

"4 Delense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
' the title to the Property against the lawfu) claims of all persons. In the evenl any action or proceeding is
¢ commenced that questions (rantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
th2 action at Grantor’s cxpense. Grantor may be the nominal party in such proceeding, but Lend:r shali be
entitled to participaie in the proceeding and to be represented in the proceeding by counse! of Lender’s own
choice, and Grantor will deliver, or ¢ause lo be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation,

Compllance %fith Laws, Grantor warrants that the Property and Grantor’s use of the Property complies with

all existing npplizable laws, ordinances, and regulations of governmenial authorities. ‘

EX!STING INDEPVEDNESS. The following provisions coacerning existing indebtedness (the “Existing
Indebiedness™) are a part. of this Morigage.

Existing Llen. Tue !ien of this Monigage securing the Indebtedness may be secondary and inferior to an
exicting lien. Grantol Cipressly covemants and agrees to pay, or see to the payment of, the Existing
lndebtedness and to preverd any default on such ;nde%tedness, any default under the instruments evidencing
such indebtedness, or any deiavet under any security documents for such indebtedness,

Default. If the payment of any inst2!lment of principal or any interest on the Existing Indebtednsss is not made
within the fime required by the ‘npie cvidencing such indebledness, or should a default occu: under the
instrument securing such indebtedness and not be cured during any anﬁphcable grace period therein, then, at
the otion of Lender, the Indebtedness s.cured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in defauls,

No Modification. Grantor shall not enter into Gy aalreemem with 1he holder of any mortgage, deexd of trust, or
other securitv agreement which has priority over s ort% ¢ by which that agreement is modificd, amended,
extended, or renewed without the prior written cousent of Lender. Grantor shall neither requesi nor accept
any future advances uader any such security agreement »vitiout the prior written consent of Lender.

'ONDEMNATION. The following provisions relating te cundemanation of the Property are a part of this Mortgage.

Apglicmlon of Net Proceeds, If all or any part of the Picperty is condemned by eminent domain aLPrcu:e«:dings
or by any proceeding or purchase in lieu of condemnation, weudsr may at its election require that all or any
rtion of the net proceeds of the award be applied to the Imndebielauss or the repair or resioration of the
perty.  The net proceeds of the award shall mean the awad after dpzvlyrm:‘nt of ail reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection witk.thc condemnation,

Proceodings. If an pwcwdinﬁ in condemnation is tiled, Grantor shal promptly notify Lender in writing, and
Grantor shail grompr y take such steps as may be necessary to defend e action and obtain the award,
Grantor may be the nominal party in such proceeding, but Leuder shall hw zntitled to panticipate in the
proceeding and to be represented in the procecding by counsel of its own choie, ard Gramor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from ¥ to time to permit such
participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITZES —The following provisions
relating to governmental taxes, fees and charges are a part of Ihis Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such” documents in
addition to this Morigage and take whatever other action is requested by Lender to perfeci and-continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described belaw, ingesher
with all expenses incurred in recording, perfecting or continuing this Morigage, including without Junitztion all
taxes, fees, documentary stamps, and other charges for recording or registering this Marigage.

Taxnes. The following shall constituie axes to which this section .apﬁl,ies: (a) @ specific tax upon this type of

Monﬁ%e or upon all or any part of the Indehtedness secured by this on%a%e; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

MongaFc; {c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (d)

E specific tax on all or any poriion of the Indebledness or on payments of principal and interest made by
rantor,

Subsequent Taxes. If any (ax to which this secrion applics is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax hefore it becomes delinquent, or (b) contesis the tax as provided above in the Taxes and

16160096

b
meg i{ection and depasits with Lender cash or a suﬂ(wiem corporate surety bond or other securily satisfactory
te Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
security agreement are a part of this Morigage.
Security A'graemant. This instrument shall constitute a security agreemens to the extent any of the Propenty
]

coustitutes C
the Uniform Commercial Code as amended

o ——— e e .

xjures or other personal propen‘y, and Lﬂt‘ldcl_‘ shal} have all of the zights of a secured party under
Tom time to time.

e T S




UNOFFICIAL COPY




By

UNOFFLQTL'%L COPY D

{Continued)

"
£)12-28-1995

Securlty Interest. Upon rc(tjeest by Lender, Grantor shall execute financing statements and take whaiever
other action is requested by Lender to perfect and conlinue Lender's security interest in the Rents and
Personal Property. In addifion to recording this Mortgage in the real property records, Leader may, ai any
time and withoul further authorization from Grantor, file executed counterrarls, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expensts incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Graator and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Monﬁage may be oblained (each as required by the Uniform
Commercial Code), are as staied on the first page of this Morigage.

FURTHER ASSURANCES:; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further ABsusances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, 2 will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, casse to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

i such’ offices-and piaces as Lender may deem appropriate, any and all such morigages, deeds of trust,
securily deeds, secwit agreements, financing statements, continuation staiements, insiruments of further
assurance, certificates, 2id other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, corwlete, perfect, continue, or preserve (a) the: obligations of Granior under the Note,
this Mortgage, and the kel=ed Documents, and (b) the liens and securig nterests created by this Mortgage
on the Praperty, whether nov, cwned or hereafler acquired by Grantor. Unless prohibited by law or agreed to
the contrary by Lender in wrating, Grantor shall reimburse Lender for all cosis and expenses incurred in
connection with the matters referrerd w in this paragraph.

Attorney-in-Fact. §f Gramtor fails +o do any of the things referred to in the preceding paragraph, Lender may
do so for and in ithe name of Grantor arl at Grantor's expense. For such purposes, Grantor hereby ¢
irrevocably appoints Lender as Granlor'. attarney-in-fact for the purpose of makinE:3 executing, delivering, o
filing, recording, and doing all ather thing: a. may be necessary ot desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceutig paragraph. \-é

¥
FULL PERFORMANCE. If Grantor pays all the Indelicuness when due, and otherwise performs all the obligations 3 to
imposed upon Grantor under this Mortgage, Lender shail excoute and deliver 1o Grantor a suitable satisfaction of

this Mortgage and suitable statements of termination of (any financing statement on file evidencing Lender's ped
security interest in the Rents and the Personal Pm}:erty. Simanar will fp.atﬁ», if permitted by applicable law, any (5
reasonable termination fee as determined by Lender trom time io-ie. If, however, payment is made by Grantor, ol
whether voluntarily or otherwise, or by guarantor or by any third p2it. on the Indebiedness and thereafter Lender

is forced to remit the amount of that payment (a) to Giantor's trusiec in’bankruntey or to any similar person under

any federal or state bankrupicy law or law for the relief of debtors, (b) by reason of any judgment, decree or order

of any court or administrative body having jurisdiction over Lender or an) o1 Lender's propeny, or (c) by reason of

any settlement or comprise of any claim made by Lender with a:m;r claimant {aciading without limitation Grantor),

the Indebtedress shall be considered unpaid for the purpnse of enlorcement of this Morigage and this Mortgape

shall continue to be effective or shall be reinstaied, as the case may be, notwiinszsiding any cancelfation ol tiis

Mortgage or of any nole or other instrument or agreement evidencing the Indenudress and the Property will

conticue 10 secute the amount repaid or vecovered to the same exient as if that amour: niver had been originally

received by lender, and Grantor shall be bouud by any judiment, deciee, order, sottlcment or compromise

relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shali constilute an event of defaul’{"Sivent of Default®)
under tais Mortgage:

Default on indabtedness. Failure of Grantor to make any payment when due on the Indebtedpcss,

Defauit on Othe: Payments. Fuilure of Grantor within the time required b¥ this Mortgaée io_make any
paynll.em for taxes or insurance, or any other payment necessary to prevemt filing of or to effect discharze of
any hen.

Compliance Default. Failure to comlle with any other term, obligation, covenant or condition contained in this
Morgage, the Note or in any of the Related Documents. If such a failure is curable and if Grantor has not
been given a notice of a breach of the same provision of this Mortga.%e within the preceding welve (12)
months, it may be cured (and no Event of Default will have cccurred) if Grantor, after Lender sends wrilten
notice demanding cure of such failure: (a) cures the failvre within fifteen (15) dag{s; or (b) if the cure requires
more than fifteen (15) days, immediately initiates steps sufficient to cure the failure and thereafter continues
and godr?pleles all reasonable and necessary sieps sufficient to produce compliance as soon s reasonably
practical.

False Statements. Any warranty, sepresentation or statement made or furnished to Lender by or on behalf of
Grantor under this Morigage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Death or ingolvency. The death of Grantor, the insolvency of Grantor, the appoininent of 2 recejver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
cemmencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreciosure, Forfelturs, etc. Commencemens of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, reé)ossessxon or any other method, by any creditor of Grantor or by any overnmental
agency against any of the Property. However, this subsection shall not apply in the evenl of a good faith
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dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the forectosure or
forefeiture %l;)ocecdm , provided that Grantor gives Lender writtes notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period %rowded therein, including without limitation
imy agreement concerning any indebledness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default shall occur under any Existing Indebiedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on *he Preperty.

Events Affecting Guarantor. Any of the preceding events occurs with respact 1o any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
undor, any Guaranty of the Indebtedness. Lender, at its option, may, but shafl not be required to, permit the

Guarantor's esiaic 1o assume unconditicnally the obh%ations arising under the guaranty in a manner
satisfactory t¢ Lunder, and, in doing so, cure the Event of Default.

ingecurity, Lender icasonably deems itself insecure,

RIGHTS AND RERED#5 QN DEFAULT. Upon the occurrence of any Event of Default and a1 any time thereafier,
Lender, at its option, may <xtecise any one or more of the foilowing rights and remedies, in addition to any other
rights or remedies provided by iw:

Accelorate indebtedness.  lender shall have the right at its option withowt notice to Grantor to declare the
entire [(rildebledness immediate! “Gue and payable, including any prepaynient penalty which Grantor woulg be
requirad to pay.

UCC Remadies. With respect to all‘or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Cotllect Rents. Lender shall have the rigit. without notice to Grantor, 1o take possession of the Property and
colfect the Rents, including amounts past cuc and unpaid, and apply the net proceeds, over and above
Lender’s costs. against the Indebledness. In furthezice of this mih!. Lender may requirc any tenant or other
user of the Property 1o make payments of rent or Use fees directly to Lender. If the Rents are coliected by
Lender, then Grantor irrevocably designates Lender 7s CGrantor’s attorney-in-fact to endorse imstruments
received in payment thereofl in the name of Grartor and lo nepotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lander’s demand shall satisfy the obiigations for
which the pavments are made, whether or nol any proper sionnds for the demand existed. der may
excrcise its rights under this subparagraph either in person, by ager:. or through a receiver.

Mortgages in Possession. Lender shall have the right fo be placcd) as morgagee in possession or {o have a
receiver appointed fo take possession of all or any part of the Propeity, rwith the power 10 protect and preserve
the Propenty, o operate the Property preceding foreclosure or sale, aud to 2allect the Renis from the Property
7nd apply ‘the proceeds, over and above the cost of the receivershif, against the Indebiedness, “The
mortgagee in gosscssion or receiver may serve without bond if perniticd “Ov law. lender's right to the
appoimtment of a receiver shall exist whether or not the apparemt value o the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualifi s zerson from serving as a

TeceIver,

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's irterest in all or any part of
the Property.

Deficiency Judgment. I permitted by applicable law, Lender may obtain & djudgmcnt .o any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the sxescise of the
righis provided in this section.

Other Remadlas. Lender shall have ali other rights and remedies provided in this Mortgage o:-thc-Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right 1o
have the property marshalled. {n exercising its rights and remedies, Lender shall be free to sell all or any pant

of the Property ingether or sgparalelz. in one sale or by separate sales. Lender shall be entitled to bid a1 any
pubtic sale on all or any portion of the Preperty.

Notice of Sule. Lender sholt give Grantor reasonzble notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is 1o be made. Reasonable notice shall mean notice given at least ten (10) days before ihe time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provisicn

ar any other provision. Election by Lender 10 pursuc any remedy shall not exclude fpursmt of any other
remedy, and an election 1o make expenditures or lake action to perform an obligation of Grantor under this

Mortgage after failure of Grantor to perform shall not affect Lender’s ripht to declare a default and exercise its
remedies undar this Morigage.

Attorneys' Fees; Expenses. If Lender inslitutes any suit or eciion to enforce any of the terms of this
Mortgage, Lznder shall be entitled to recover such sum as the court may adjudge reasonable as atturneys

fees ot trial snd on any riligpeal. Whether or rot any count action is involved, all reasonable expenses incurred

by Lender that in Le

er’s opinion are necessary af any iime for the protection of its interest or the

L6160096
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y enforcement of its rights shall became a part of the Indebtedness payable on demand and shall bear interest

3 irom the date of expenditure until repaid a the rate provided for in the Note. Exlpenses covered by this
1) Paragra L include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
<l ees and Lender's legal expenses whether or not there is a tawsuif, including attorneys’ fees for bankruptcy

; procecdings (including efforts to modify or vacale any automatic slay or injunction), appeals und any
i anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including
o foreclosure reports), surveyors’ reports, and appraisal fees, and (itle insurance, to the extent permitted by
5 applicable law. Grantor alse will pay any court costs, in addition to all other sums provided by law.

E

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without fimitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall

be effective when actually delivered, or when deposited with a nation 1v recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
;farcpaid_. directed to the addresses shown near the beginning of this Mortgage, Any party may change its address

or notices under this Mortgage by giving formal written notice 1o the other parties, specifying that the purpose of

the notice is to chaspze the panty's address.  All copies of notices of foreclosure from the holder of any lien which -
has priority overuis Mortgage shali be sent to Lender’s address, as shown pear the beginning of this Morigage.

For notice purposes, Soantor aprees t0 keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS FRCVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Moergage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matiers set forth in this Mortgaﬁe. No alteration of or amendment to this

ortgage shall be effective-un’css given in writing and signed by the party or parties sought to be charged or
boundt by the alteration or anlendment.

Applicable Law. This Mortgare has been delivered to Lender and accepted by Londer in the State of
Hlinols. This Mortgage shall be yoverned by and construed In accordance with the laws of the State of
Iitinals.

Caption Headings. Caption headings in t'us Mortgage are for convenience purposes only and are not (¢ be
used to interpret or define the provisions of tiis vnrigage.

Merger. There shall be no merger of the interest.vi estate created by this Mcrigage with any other interest or
gstate in ;hf l:imperty at any time held by or for the Semefit of Lender in any capacity, without the written
consent of Lender,

Multiple Partles. All obligations of Grantor under this Mo:teage shall be joint and several, and al! references
to Grantor shall mean each and every Grantor. This meuns that each of the persons signing below is
responsible for ail obligations in this Mortgage.

Syverability. If a court of competent jurisdiction finds any yrevision of this Mortgage to be invalid or
ucenforceabie as 1o any person or circumstance, such finding sﬂ’d! not render that provision invalid or -
unenforceable as to_any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modilied to be within the limits of enforceability or valid'ty; nuwever, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mozgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage or. rapsfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their cuccossors and assigns. If
ownership of the Property becomes vested in a rperson other than Grantor, Lender, witvuut netice to Grantor
may deal with Grantor's successors with reference to this Morigage and the Indebizancss by wa of
go:'j bar%nce or extension without releasing Grantor from the obligations of this Mortgage or }ability under thie
ndebtedness.

Time Is of the Ezsence. Time is of the essence in ike performance of this Morngage.

Waiver of Homestlead Exemptlon. Grantor hereby releases and waives all rights and uipciies of the
homestead exemption faws of the State of llinois as to all Indebtedness secured by this Morigage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Morigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
patt of Lender in exercising any right shall operaie as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitiie a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s nﬁpts or any of
Granter's obligations as fo anv futitre transactions, Whenever consent by Lender is required in this Morigage,

L6T600386

the granlin%lo such consent by Lender in any instance shall not constitute continuing consent 1o subsequent
‘here such consant is required.
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{JEACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
£ GRANTOR AGREES TO ITS TERMY.

!
%j GRANTOR:
i :

ﬁ -
X i WEAMAL
LARICE A. HA
INDIVIDUAL ACKNOWLEDGMENT %
&
STATE OF VAR AJQ/’( ) Z;
)88 -]
COUNTYOF__ [ é}ﬁﬁ - )

On this day before me, the undersigned Notary ublic, personally appeared JOHN P. HARRIS and CLARICE A.
HARRIS, 10 me known to be the individvals desci’ad in and who executed the Mortgage, and acknowledged that
they §igned the Mortgage as their free and voluntary «rt 2nd deed, for the uses and purposes therein mentioned.

Given undermy hand and offiglal seai this GQIW_J_ vayof _N\Eckmb ek 1925,
By ' / PR famding at o9 S éﬁ(@ﬁ S'K CHMr
CVVAAAAAAAAAA AN,

' )
Notary Public In and for the State of __ /< c Aac( 5. OFFICIAL SEAL
ROBERT P
My commigslon expires NCTALY P 51;? rﬁ??} :::n:s

E Yy v‘..l)MM'.-i:,'-:‘lN ¥ Kl‘!i!! 'E' !‘rg 222

VAN,

LASER PRQ, Rez, ULS. Pat. & T.M. Off., Ver, 3.20b {c) 1995 CFI ProServices, Inc.” Al rights res \
{IL-GO3 E3.20 F3.20 P3.20 HARRIS.LN] ,
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