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VARIABLE RATE COMNERCIAL MORTGAGE

THE NOTE SECURZ< ¥ THIS MORTGAGE CONTAINS PROVISIONS PERMITTING BOTR THE
INTEREST RATE ANT, THE AMOUNT OF THE PAYMENT(S8) TO CHANGE PERIOGUICALLY.

THIS MORTGAGE made this 2BTH day of DECEMBER
1995 betwaen _ WILLIAL SEORGIOPOULOS AND TOULA GEORGIOP
—HUSBAND AND WIFE DR

R S

{hereinafter referred to as "Mortgagor”) and the First National Bank of
Evergreen Park, a National Banking Arscciation, (herceinafter referraed to as
"Mortgagea"}.

WHERERS, Mortgagor is indebted to Mdrtoagee in the principal 3um of
~-SIXTY THOUSAND =6

e memememmmnmane ARG NOf100ths DOLLIaEs (460,000 00 )
which lndebtedness is evidenced by Mortgagor's Note dated
. {hereinafter referred tc-as tha "Note"), which Note
provides for the payment of interest at a variable rave, in accordance with
and as et forth in said Note, with the balance of tb= indebtsdness, if not
sconer paid, due and payable on DECEMBER 28, 1GUR- -

NOW, THEREFORE, the Mortgagor, to secure the payment T3F this Note with
interest thereon, the payment of all other sums with inturest thereon
advanced in accordance herewith to protect the security of this Mortgage,
and the performance of the covenants and agreements of the Mo:tgigor herein
containad the Mortgagor does hereby mortgage, grant and convey cc Martgages
the following described real estate located in the County of _ CQU¥ '
State of Illinois.

SEE L2UAL DESCRIPTION ATTACHED HERETC AND
MADE A PART HEREOF AS EXHIBIT “"A".

Permanent Index Number: 24-~36-110-029-00Q0
Property Address:

and which, with the property herein described, is referred to herein as the
“Premiges”.

This instrument was prepared by: Retura To:

First Natlonal Bank of Evergreen Park First National Bank of Evergrsén Park
Bueinese Banking Center Business Banking Center

4900 West 95th Street 4900 Wast S5th Straet

Oak Lawn, Iliinois 60453 Dak Lawn, Illinols 60453

#53942-44157 Bux 333'0“
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TOGETHER with all improvements, tenements, easements, fixtures, and
appurtenances thereto belonging, and all rents, issues and profits thereof
for so long and during all such times as Mortgagor may be entitled thereto
(which are pledged primarily and on a parity with said real estate and not
secaondarily), and all fixtures, apparatus, equipment or articles now or
hereafter therein or therson used to supply heat, gas, air conditioning,
water, light, power, sprinkler protection, waste removal, refrigeration
(whether single units or centrally contralled}, and ventilation, including
{without restricting the foregoing); all fixtures, apparatus, equipment and
articles, other than such as conatitute trade fixturaes used in the operation
of any Lusiness conducted upon the Premises as distinguished from fixtures
which relsiad to the use, occupancy and enjoyment of the Premises, it being
understood that the enumeration of any specific articles of property shall
in no way exslvde or be held to exclude any items of property not
specifically mentioned. All of the land, estata and property hereinabove
described, real, peézsonal and mixed, whether affixed or annexed or not
{except where otherwise hereinabove specified) and all rights hereby
conveyed and mortgaged are intended so to be as a unit and are hereby
understood, agreed and ceslared to form a part and parcel of the real estate
and to be appropriated to the use of the real estate, and shall be for the

purposes of this Mortgage to se deemed to be real estate and conveyed and
mortgaged hereby.

&

Il

Mortgagor covenants that Moricacor is lawfully seized of the real astate
hereby conveyed and has the right' to mortgage, grant and convey the
Premises, that the Premises is unenGumkiered and that Mortgager will warrant
and defend generally the title to the Tramises against all claims and
demands, subject to any declarations, easements or restrictions listed in a
schedule of exceptions to coverage in any title ineurance policy insuring
Mortgager's interest in the Premises. ‘

IT IS FURTHER UNDERSTOOD THAT:

1. Mortgagor shall promptly pay when due the principal of and interest on
the indabtedness evidenced by the Notas, prepaymeat and late charges ae
provided in the Note, and the principal of and inte;e&C ¢n any future
advances secured by this Mortgage.

In addition, the Mortgagor shall:

a) Promptly repair, restore or rebuild any improvement now or hereafter
on the property which may become damaged or destroyed.

b) Pay immediately when due and payable all general taxes, special
taxes, specia)l aseessments, water charges, sewer gservice charges and
other taxes and chargee against the property, including those
heretofore due, {(the monthly payments provided in the Note in
anticipation of such taxes and charges to be applled thereto), and to
furnish the Mortgagee, upon ragquest, with the original or duplicate
receipts therefor, and all such items extended against said property
shall be conclusively deemed valid for the purpose of this
regquirement.
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¢) Kesp the improvements now existing or hereafter erected on the
property insured against loss or damage by fire, lightning, wind
IR storm or such other hazards, ae the Mortgagee may reascnably require
i to be insured against under policies providing for payment by the
insurance companies of monies sufficient either to pay the cost of
replacing or repairing the same or to pay in full the indebtedness
secured hereby, in such companies through such agents or brokers and
in such form as shall be satisfactory to the Mortgagee, until said
indebtedness is fully paid, or in the case of foreclosure, until
expiration of the periocd of redemption; such iasurance policies,
including additional and renewal policies shall be delivered to and
kapt by the Mortgagee and shall contain a clause satiafactory to the
Moitgagee making them payable to the Mortgagae, as ite intarest may
appez, and in case of loss under sach policles, the Mortgagee is
autholized to adjust, collect and compromise, in its discretion, all
claims ~hareundsr and the Mortgagor agrees to sign, upon demand, all
receipts. vouchers and releases required of him by the insurance
companies; upplication by the Mortgages of any of the proceeds of
such insurancz to the indebtedneses hereby secured shall not excuse
the Mortgagor flont making all monthly payments until the indebtedness
ig paid in full.” “in the event of a loss, Mortgagor shall give prompt
notice to the insurzace carrier and Mortgagee, Mortgagee may makae
proof of loss if nou. made promptly by Mortgagor. ALl renewal
policies shall be delivesad at least 10 days before such insurance
shall expire. All policiea shall provide further that Mortgagee
shall receive 10 days notice prior to cancellation.

d) Complete within a reasonable cime any buildings or lmprovements now
or at any time in process of ervctjon upon said propsrty.

e} Keep salid Premises in good condition ea? repair without waste and

free from any mechanics or other lien or claim of lien not expressly
gubordinated to the lien hereof.

f) Not suffer or permit any unlawful use of or 2oy nuisance to exist on
said Premises nor to diminish nor impair its “aine by any act or
emigsion to act.

GGZ60086

g) Comply with all requirements of law or municipal ordinances with
respect to the Premises and the use thersof.

h) Comply with the provisions of any lease if this Mortgage jd4 on a
leasehald.

3. Any sale, conveyance or transfer of any right, title or interest in the
Premises or any portion tharecf or any sale, tranefer or assignment of
all or any part of the beneficial interest in any trust holding title to
the Premises without the prior written approval of the Mortgagee shall,
at the option of the Mortgagee, constitute a default hereunder on
account of which the holder of the Note securad hereby may declare the
entire indebtedness evidenced by said Note to be immediately due and
paysble and foreclose this Mortgage immediataly or at any time such
default occurs.

Page 3
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In the case of a failure to perform any of the covenants herein, or if
any action or proceeding is commenced which materially affects
Mortgagee's interest in the Premises, including, but not limitsd to,
eminent domain, insolvency, code enforcement, or arrangemants or
proceedings involving a bankrupt or decedent, the Mortgagyee may do on
the Mortgagor's behalf everything so covenanted; the Mortgagee may also
do any act it may deem ngcessary to protect the lien hereof; and the
Mortgagor will repay upon demand any monies paid or disbursed, inecluding
reasonable attorneys' fees and expenses, by the Mortgages for any of the
above purposes and such monies tugether with intsrest thereon at the
rate set forth in the Note secured hereby shall become sc much
addisiunal indebtedness hereby secured and may be included in any decree
foreclozing this Mortgage and be paid out of the rents or proceeds of
sale of /a:id Premises if not otherwise paid. It shall not be obligatory
upon the Moytgagee to inquire into the validity of any lien,
encumbrand«.or claim in advancing monies as above authorized, but
nothing hereir enntained shall be construed aeé requiring the Mortgages
to advance any mrnies for any purpese not to do any act hereunder; and
the Mortgagee chall not incur any personal liakility because of anything
it may do or omit {9 de hereunder nor shall any acts of Mortgagee act as
a waiver of Mortgages's right to accelerate the maturity of the

indebtedness secured by this Mortgage or to proceed to foreclosure this
Mortgage.

It is the intent hereof to s=cure payment cf the Note whether the antire
amount shall have been advancei to the Mortgagor at the date hereof or
at a larer date, or having been idvinced, skall have been repaid in part
and further advances made at a lates date, which advances shall in no
avent operate to make the principal-@um of the indebtedness greater than
the original principal amount plus any 7sount or amounts that may be
added tu the mortgage indebtedness under/rie terma of this Mortgage for
the purpose of protecting the security.

Time is of the essence hereof, and if default be ade in performance of
any covenant herein contained or contained in tie Note or in making any
payment under said Note or obligation or any extenpion or renewal
thereof, or if proceedings be instituted to enforce any other lien or
charge upon any of the Premises, or upon the filing of (a proceeding in
bankruptcy by or against the Mortgager, cor if the Mortgagowr shall make
an assignment for the benefit of his creditors or if his (property be
placed under control of or in custody of any court or cfficei of the
government, or if the Mortyagor abandons the Premises, or falls ro pay
when due any charge or assessment (whether for insurance premi my.
maintenance, taxes, capital improvements, purchase of another uniu, or
otherwise) imposed by any condominium, townhouse, cooperative or similar
owners' group, then and in any of said events, the Mortgagee is hereby
authorized and empowered, at its option, and without affecting the lien
hersby created or the priority of said lien or any right of the
Mortgagee hereunder, to declare, without notice all sums secured harsby
immediately due and payable, whether or not such default be remedied by
Mortgagor, and apply toward the payment of said mortgage indebtadness
any wonies of the Mortgagor hald by the Mortgagee, and said Mortgagee
may also immediately proceed to foreclose this Mortgage, and in any
foreclosure a sale may be made of the Premises enmasse without the
affering of the saveral parts sBeparately.




Any sale, conveyance or transfer of any right, title or interest in tha
premises or any portion thereof, without the prior written approval of
the Mortgagee, or any sale, transfer or assignment of all or any part of
the beneficial interegt in any trust heolding title to the premises
without the prior written arproval of the Mortgagee shall conatitute a
default hereunder and upon any such daefault the Mortgagee or the holder
of the Note may declara the entire indebtedness evidenced by the Note to
be immediately due and payable and forecloge this Mortgage immediately
or at any time during the continuance of the dafault,

Upan the commencement cf any foreclosure proceeding hereunder, the court
in whirn such bill is filed may at any time, @either before or after
sale, and without notice to the Mortgagor, or any party claiming uynder
him, ani without regard to the solvency of the Mortgagor or the then
value of /ja.4 Premises, or whether the same 8hall then be cccupied by
the ownar of ‘he equity of redemption as a homestead, appoint a
receivar, witn power to manage and rent and to collect the rents, issuas
and profits of said Premises during the pendency of such fereclosure
suit and the staturury period of redemption, and such rents, igssues and
profits, when collezcud, may be applied before as well as atter the
{oreclosure sale, towards the payment of the indebtedness, costs, taxes,
insurance or other itens necessary for the protection and preservation
of the Premises, includirg :he expenaes of such receivership, or on any
deticiency decree whether tae:e be a decree therefor in parsonam or hot,
and if a receiver sha!l be appuinted he shall remain in possession until
the oxpiration of the full perior allcwed by statute for redemption,
whether there be redemption or nat, and until the issuance of a deed in
case of sale, but Lf not deed be iGsved, until the expiration of the
statutory period during which it may br issued and no lease of said
Premises shall be nullified by the appuirtment or entry in possession of
a receiver but he may elect to terminate any lease junior to the lien
hereof; and upon forecliosure of sajd Prexises, there shall be alloved
and included as an additional indebtedness i1 the dacree of sale all
expehditures and expenses together with intersa’ thereon at the rate of
_IHQ _PERCENT_ABOVE THE RATE THEN 1§ EFFECT __ | rer annum, which may be
paid or incurred by or in behalf of the Mortgagee frc attorneys' fees,
Mortgagee's fees, appraiser’'s feas, court cosc3 and conts (which may be
agtimated as t2 include items to ba expended after tho entry of the
decree) and of procuring all such data with respect to title as
Mortgagee may reasonably deem necessary either to prosecut< iuch suit or
to evidence to bidders at any sale held pursvant to such decte2 the true
title to or value of said Premises; all of which aformsaid ancun:s
tegether with interest as herein provided shall be immediately cdue and
payable by the Mortgagor in connection with (a) any proceeding,
including probate or bankruptcy proceedings to which either party hersto
shali be a party by reason of this Mortgage or the Note hereby secured;
or (b} preparations for the accrual of the right to foreclose, whether
or not actually commenced; or {c) preparations for the defense of or
intervention in any suit or procesding or any threatensd or contemplated
suit or proceeding, which might affect the Premises or the sscurity
hareof. In the event of a foreclosure sale of said Premises there ghali
first be paid out of the proceeds thereof all of the aforesaid items,
then the entire Lndebtedress whether due and payable by the terms hersof
or not and the interest due theraon up to the time of auch sale, and the
overplus, if any, shall be paid to the Mortgagor, and the purchaser
shall not be obliged to gse to the application of tha purchase monsy.
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gtxtension of the time for payment or modification or amortization of thse
sums secured by this Mortgage grantad to Mortgagee to any successor in
interest of Mortgagor shall not operate to release in any manner the
liability of the original Mortgagor and Mortgagor's successor in
interest. Mortgagee shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise
modify amortization of the sum secured by this Mortgage by reason of any

demand made by the original Mortgagor and Mortgagor's successors in
interest.

. If the payment of the indebtedness hereby secured, or any part thereof,

be ratended or varied, or if any part of the security or guaranties
therefrr be raleased, all persons now or at any time hereafter liable
therefols, ‘or interested in the Premises, shall be held to assent to such
extansior variation or release, and their liability, and the lien, and
all provisione hereof, shall continue in full force and effect; the
right of recourss against all such persons being expressly resexrved by
Mortgagee, notwifhstanding any such extension, variation or release.

Any person, firm or_ corporation taking a junior mortgage, or cther lien
upon the Premises «r auy part thereof or any intaerast thereir, shall
take the said lien subject to the righta of Mortgagee to amend
{including, without limitacvion, changing the rate of interest or masner
of computation thereof), ricoify, extend or release the Note, this
Mortgage, or any other docurent or instrument evidencing, securing or
guaranteeing the indebtedness ‘zreby secured, in each and evary case
without obtaining the consent of tiua holder of such junior lien and
without the lien of this Mortgage losing its priority over the rights of
any such junior lien except as othe.w.ee expresaly provided in a

separate Subordination Agreement by aid between Mortgagee and the holder
of such junior lien.

Any forebearance by Mortgagee in exercising -any right or remedy
hareunder or otherwise atforded by applicable iavw, shall not be a waiver
of or preclude the exercise of any such right or lemedy. The
procurement of insurance or the payment of taxes ct other liens or
charges by Mortgagee shall not be a walver of Mortgaoue's right to
accelerate the indebtedness secured by this Mortgage.

All remadies provided in this Mortgage are distinct and cunalative to
any other right or remedy under this Mortgage or afforded by lrw or
equity and may be exercised concurrently, independently or suc.sssively.

The covenants contained herein shall bind and the rights hereundsr shall
inure to, the respactive successors and assigns of Mortgagee and
Mortgagor subject to the provisions of paragraph 3 hereof. All
covenants and agreements of Mortgagor shall be joint and aaveral.

Except to the extent any notice shall be required under applicable law
to be given Ln another manner, any notice to Mortgagor shall be given by
mailing such notice by certified mail addressed to Mortgagor at the
property Address or at such other address as Mortgagor may designate by
notice to Mortgagee as provided harein and any notice to Mortgagee shall
be given by certified mail, return receipt requested to Mortgagea's
address stated herein or to such other address as Mortgagee may
designate by notice to Mortgagor as provided herein. Any notice
provided for in this Mortgage shall be deemed to have been given to
Mortgagor or Mortgagee when given in the manner desvignated herein.

Pags &
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J] 15, Upon payment of all sums secured by this Mortgage, Mortgagee shall

o release this Mortgage without charge to Mortgagor. Mertgagor shall pay
I all costs of recordations of any documentatlon necessary to release this
! Mortgage.

16. Mortgagor assigns to Mortgadee and authorizes the Mortgagee to negotiate
for and collect any awerd for condemnation of all or any part of the
Premigses. The Mortgagee may, in its discretion, apply any such award to
amounts due hereunder, or for rastoration of the Premises.

17. Mortgagor shall not and will not apply for or avail itself of any
appraiaement, valuation, stay, extension or exemption lawe, or any so-
calles "Moratorium Lawa", now existing or hereattar enacted, in order to
prevent ~r hinder the enforcement or foreclosurs of this Mortgage, but
hereby viivea the benefit of such laws. Mortgagor does hereby exprassly
waive any ¢nd all rights of redemption from sale under any order or
decrae of foleriocsure of this Mortgage on behalf of Mortgagor and sach
and avery peracs -axcept decree or judgment creditors of the Mortgagor in
its representative capacity and of the trust astate, acquiring any

interest in or titla to the Premises subsequent to the date of this
Mortgage.

18. This Mortgage shall be gbOvurned by the law of the jurisdiction in which
the Premises are located. (I, zhe esvent ons or more of the provisions
contained in this Mortgage slull bs prohibited or invalid under
applicable law, such provision rhall be ineffective only to the extent
of such prohibition or invalidiiv, without invalidating the remainder of
such provision or the remaining provisions of this Mortgage.

IN WITNESS WHEREOF, the undersigned have sicaed this Mortgage on the day and
year first above written at QAK LAWN . Illinois.

0036

LG%

A
WILLIAM GEORGIOPO%E;E J

Page 7
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j$TATE OF ILLINOIS )
) SS.
3-«;0UN'W OF COOK )

4.1

i)

1, the uudersigned, a Notary Public, in and for said County, in the State aforesaid, DO HERERY CERTIFY THAT

¥
£

WILLIAM GEORGIOPOULNS AND TOULA GEORGIOPOULOS, HUSBAND AND WIFE , personally
known by me 1o be the same persons whose names are subscribed to the foregoing instrument, appeared before me this day
in person and acknowledged that they signed and delivered the instrumens as their free and voluntary act, for the uses and
purposes therein set jc:th, including the release and waiver of the right of homestead.

Given under my hand and 4riarial seal this 28TH _ day of DECEMBER , 19 95

A&M)(ﬂ )7/] C&ZM 2= My commission expires ___6/22/97

Notary Public

™

“OFFICIAL SEAL”
DONNA McCADD
Motary Public, State of Hlinois ‘

et e

My Commisslon Explres 622 /97

S T e
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THIS RIDER ATTACHED TO _ Y

-
.

LB

% DATED __DECEMEER 28, 1995 BETWEEN __WILLIAM GEORGIOPQULAS
AND TOULA GEORGIQPOULOS, HUSBAND AND WIFE

AND

FIRST NATIONAL BANK OF EVERGREEN PARK.

LOT 27 IN 1ST ADDITION TO WASHINGTON GARDENS BEING A SUBDIVISION OF
LOT 6 {EXCEPT THE NORTH 572 FEET THEREOF) AND ALL OF LOT 7 (EXCEPT
THAT FARL LYING EAST OF THE WEST LINE OF THE NORTH 572 FEET OF THE
EAST 1/2 07 THAT PART OF SAID LOT 7 LYING WEST OF THE EAST 33 FEET
THEREOF ANOQIAST OF THE WEST 17 FEET THEREOF) ALL IN BLOCK 4 IN
FREDERICK H. RARTLETT'S MAPLEUNOD PARK, BEING A SUBDIVISION OF LOTS
3 AND 4 AND LOY-Z (EXCEPT THE EAST 2 RODS THEREOF) ALL IN SCHOOL
TRUSTEES SUBDIVISION OF SECTIOW 16, TOWNSHIP 37 RANGE 13 EAST OF THE
THIRD PRINCIPAL MERTDIAN, IN CODK COUNTY, ILLINOIS,

GCZ50096

PERMANENT INDEX NUMBER: 24=-16-110-029-0000

PROPERTY ADDRESS: 10425 5. WASHINGTON

OAK LAWN, TLLINOILS 60433




......




