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_ MOF\TGAGE
S: THIS MORTGAGE IS DATED JANUARY 2, 1996, betwaen Gurv L. Sollya and Carol A, Soitys, His Wife, Tenunis

;’.:\4 by the Entirety, whose addresa ls 18125 Hummingbird Drive. T'niey Park, . 60477 (referred to bialow as
NS "Grantor"); and INTERSTATE BANK OF QAK FOREST, whose acdrass Io 15633 South Cicero Avenue, Atin:
= Loan Department, Oak Forest, IL 60452-3626 {referred 10 balow as "ender").

fr
\“5 GRANT OF MORTGAGE. For valuable consideration, Grantor morigsges, wsarrents, and conveys 1o Lender ail
<Y of Grantor's right, title, and Interest In, to and under tha Lease described beldiv-of the foliowing described real
\.j: property, together with all existing or subsequently erected or affixed buildings, iriprovements and fixtures; all
-t pasamants, rights of way, and appurtenances; afl water, water rights, watercouraes and dirch rights (including
stack in utilhles with ditch or irrigation rights); and al! other rights, royalties, and rioiits relating to the real

)

propenty, inciuding without iimitation any rights the Grantor later acquires in the ‘ee simpla. ‘¢ to the land, subject a
to the Lease, and all minerale, cii, gas, geothermal and similar mattars, looated In Cook County, State of lllinoia C:f
{the "Roal Property”): g
Lot 28 In Pheasant Leke Unit No. 1, being s Subdivision of part of the Enst 1/2 of the Coutheast /4 of (O
Section 34, Township 36 North, Range 12, East of the Third Principal Meridian, In Cook County, !
inols. s

The Real Property or ite address is commonly known as 18126 Hummingbird Drive, Tinley Park, IL  80477.
The Real Property tax identification number i 27-34-408-001.

Grantor presently assigns to Lender all of Grantor’s right, title, and Interest in and to ail leases of the Property and
all Rents from the Property. ih addition, Grantor grants to Lender & Unilorm Cemmercial Code security intarest in
the Personal Praperty and Rents.

OEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms nol

otherwise defined in this Mortgage shall have tho maaninge atiributed 1o guch lerms in the Uniform Commercial
Code. Al references 10 dollar amounts shall mean amounts in lawfil money of the United States of America.

Credit Agreement. The words “Credit Agreement” mean the revolving line of credit agreament daied January




e L T S T e

ot



UNOFFICIAL

L 0 01-02-1998 MORTGAGE Page 2
§ 'y Loan No 201765100 {Continued)

1
f )
§
{ [

{ Tmm——

{;

2, 1996, baiwean Lendar and Grantor with s credit limit of $26,000.00, together with all renswals of,
extensions of, modifications of, refinancings af, consolidatlons of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agresment is a variable interest rate based upon an index. The index
currantly 18 8.750% per annum. The interest rate to be applied to the outstanding account balance shail be at
a rate equal to the index, subject however to the foliowing maximum rate. Under no circumstances shall the
interest raie be more than the lesser of 25.000% per annum or the maximum rate allowed by applicable law.

Existing indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness saction of this Mongage.

Grantor. The word "Grantor” means Gary L. Soltya and Carol A. Soitys. The Grantor is the mortgagor under
this Mortgage.

Guaranior. the word "Guarantor” means and includes without limitation each and all of the Juarantors,
sureties, and accormmodation parties in connection with the indebtedness.

Improvements, i word "Improvements” means and includes without limitation alf existing and future
improvements, bulidinga, structures, mobile homes affixed on the Real Property, facilities, addilions,
reéplacements and other constiuction an the Real Property.

Indebtedness. The word "!nJiebtedness” means all principal and interest payable under the Credit Agresment
and any amounts expended or edvarced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce cbligations ci Grantar under this Mortgage, together with interast on such amounts as
provided in this Mortgage. In addiion to the Credit Agreement, the word "indebtedness™ includes all
obligations. debts and liabilitias, plug interent thareon, of Grantor 1o Leridar, or any one ur more of (hem, as
well as all claims by Lender against Granto, or any one or more of them, whether now existing or hereafter
arising, whether related or unrelated to the puiywse of the Credit Agreement, whether voluntary or otherwise,
whether due ar not due, absolute or contingent, homaated or unliquidated and whether Grantor may be liable
individually or jointly with others, whether obligated- e5 guarantor or otherwise, and wheiher recovery upon
such Indebtedness may be or hereatier may become Lored by any statute of limitations, and whether such
indeblednesa may be or hereatter may becoms otherwise urcnforceable. Specificelly, without limitation, thia
Mortgage sscures a revolving line of credil and skall sazdre not only the amount which Lender has
presently advanced lo Grantor under the Credit Agreemen!, out »iso any future amounts which Lender
may advance o Granior under the Credit Agreement within (wentv (20) years from the daie of this
Mortgage to the same axient aa if such fulure advance were made a% of the date of the execution of thia
Morigage. The revolving fine of credit obtigates Lender to make advarcer to Grantor 50 long as Grantor
complies with aii the terma of the Credit Agreament and Related Docurien's. Such advances may be
made, repaid, anc remade from time to time, subject to the limitation that e 1otal outstanding balance
owing at any one time, not including finance charges on such balance at a fixed o' veriable rate or sum
as provided in the Credil Agreament, any tamporary overages, other charges, and eqv amounts sxpanded
or advanced as provided in this paragraph, shall nol exceed the Credit Limit a3 proviasd in the Credit
Agreament. I is the intention of Grantor and Lender that thia Morigage secures the haitncz outstanding
undar the Cradit Agreement from time to time from zero up o the Crecit Limit as provided above and any

imermediate balance. At no time shall the ﬁ;inclpal amount of Indebtedness secured by the Morigage,
not Including sums advanced to protect the security of lhe Morigage, exceed the Credi Limit of

$26,000.00.

Lease. The word "Lease” means the lease of the Property between and Grantor.

Lender. The word "Lender” means INTERSTATE BANK OF GAK FOREST, its successors and assigns. The
Lender ia the mortgagee under this Mortgage.

Mortgsge. The word "Morigape" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Persoral Property. The words "Persanal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafier attached or affixed to the Real
Property; togsther with all accessions, pants, and additions to, all replacuments of, and all substitutions for, any
of such property; and together with aii proceeds (including withoul himitation ali insurance proceeds and
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refunds ol premiums) Irom any saleg or other disposition of the Property.
Property. The word "Propeny” means callectively the Real Property and tho Personal Property.

Real Properly. The words “Real Properly" mean the property, interests and rights described above in the
*Grant of Mortgage” section.

Relaterd Documents. The words "Related Documents” mean and include without limitation ail promisscry
notes, crodit agreements, loan agreements, environmental agreements, guaranties, 8securilty agreements,
mortgages, deeds of trust, and all other instruments, agreaments and documents, whether now or hereafter
exisling, executed in connection with the indebledness.

Rents. The word "Rents” maans all prasent and fulure rents, réevanues, incoma, issues, royalties, prolits, and
other benefitrder.ved from the Property.

THIS MORTGAGE; INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROISRTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF “ALi. OBLIGATIONS OF GRANTOR UNOER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTLAGE 1S INTENDED TO AND SHALL 8E VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND [NZCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON_THE REAL PROPERTY, TC THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGALF i8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep’ ac otherwise provided in this Morigage, Grantor shall pay to Lender all
amdoun‘tﬁ_ s&cslr;ed by this Mortgage as taey become due, and shall strictly perform ail of Granlor's obligations
under this poge.

POSSESSION AND MAINTENANCE OF THE FROPERTY. Grantor agrees that Grantor's possession and use of
the Proparty shall be govarned by the following pivieions:

Possession and Use. Until in delaull or until Lenrai exercises iis right to collect Renls as provided for in the
Assignment of Rents form executed by Grantor in conneciion with the Preperty, Grantor may remain in
pasaession and control of and oparate and manage i Froperty and collect the Rents from the Propenty.

Outy to Maintain. Grantor shall maintain the Property in er.antable condition and prormptly perform ali 1epairs,
replacemenis, and maintenance necessary to presarva its vz,

Hazardous Subsiances. The terms "hazardous waste,” “iinzesdous substance,” “disposal,” “release,” and
"threatened release,” as used in this Mortgage, shall havsthe same meanings as set forth in the
Compiehensive Environmental Response, Compensation, and Lmhna,* Act of 1980, as amenderd, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Supertund Amendments and eruthorization Act of 1986, bub. L. No.
§9-499 {'SAﬁA") the Hazardous Materiais Transportation Act, 48 U.5.°~Section 1801, o1 seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section €801, et se%. or Whgr applicable state or Federal laws,
rulgs, or reguiations adopted pursuant lo any of the foregoing. The terme “hazardous waste™ and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by -products ar any traction thereol
and asbesios. Grantor represents and warrants lo Lender that: ’(a) During the'variod of Grantor's leasehold
interest in tha Propenty, there has been no use, generation, manufaclure, storays, trestment, dls?osal release
or threatened release of any hazardous wasie Or substance Dy any perscn on, ungei, about or fror_n the
Property; (b) Grantor has no knowledge of, or raason to believe that there has beern axcsp! as Frewoualy
disciosed to and acknowledged by Lander in writing, (I} any use, generation, manufacturs, siorage, treatment,
disposal, refease, or threatened reieass of any hazardous waste or substance on, unuer, ahout or from the
Properly by any prior owners or occupants ol th

acknowledged by Lender in writing, () neither Grantor nor any lenamt, contractor, agent or cther authurized
user of the Property shall use, generate, manufacture, store, treat, dispose of, or ralease any hazardous waste
or substance on, under, about or from the Property and (i) any such activity shall be conducted In compliance
with all ap licable federal, state, and local laws, regulations and ordinances, includmg? without limitation those
laws, regulations, and ordinances described ahbove. Grantor avthorizes Lender and its agents to enter upon
the F’ropany to make such inspections and tests, al Grantcr's expiense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mottgage.  Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be consirued to create any res nsibihw or liability
on the pant of Lender to Grantor or to any other person. The representations and warrantles contained herein
are based on Grantor's due dili?ence in investigating the Property for hazardous waste and hazardous
gubstances. Grantor hergby (a} releases and walves any fulure Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees 1o indemnily and hold harmless Lender apainst any and all claims, losses, liabilllies, damages
Penaltles. and expenses which Lender may diractly or indirecily sustain or suffer resulting from a breac of
his section of the Mortgage or as a consequence Gf any use, peneralion, manulacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known 1o Grantor. The provisions of this section of the Mongage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satistaction and
reconveyance of the lien of this Mortgage and shall not be altacted by Lender's acquisition of any interast in
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the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Proreny. Without limiting the generality of the
foragoing, Grantor will not remove, or |?ram to any othar party the right to remove, any timber, minerals
{including oif and gas), soil, grave: or rock products without the prior wiitten consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the ramovai of any Impravements, Lender ma

require Grantor to make arrangemenis satisfaciory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reascnable {imes to attend to Lender's Interests and 10 Inspect the Property for purposes of Grantor's
compllance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
requiations, nzw or herealter in eftect, of all governmentat authorities applicable 1o the use or occupancy of the
ProPeny. Granior may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any procseding, including appropriate appeals, 8o long as Grantor has notified Lender in writing prior to
doing so and so lorg as, in Lender's sole opinion, Lender's interests in the Propertr are not jeopardized.
Lender may require Grantor to post adequate securty or a surety bond, reasonably satisfaclory 10 Lender, to
protect Lender's iniarsel.

Duty to Protect. Graniur-agrees neither to abandon nor leave unatiended the Property. Grantar shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necssaary ta protect and praserve the Property.

COMPLIANCE WITH LEASE, Grantor wi'l pay all rentg and will striclly observe and perform on a limely basis all
othet terms, covenants, and conditions of the Lease, Grantor will indemnify and hold Lender harmless against all
actions, procesdings, cogts including attoriieys' fees, demands, and damages whatsoever which may be incurred
by reason of Grantor a failure 1o pay rents or strictly observe or perform under ihe Lease.

Other Agresments Relating to the Leasn. Zrantor further agrees (8} not o surrender, terminate, or cancel
the _ease, and (b} not to modify, change, Bunpiament, alter, ur amend the Lease, either orally or in wriling,
without Lender’s prior written consent. Any 2cempt by Grantor to do any of tha ?oregoing without Lender's

rior written consent will be vold ana of no forca snd eflect. Al Lender's %puan. Grantor will deposit with

ender as further security all original documents, remtm? to the Lease and the leasehold interest in the
Property. Unless Grantor is in breach or default o 87y 0 the terms contained In this Mortgage, Lender will
have no right to cancel, modify. change, supplement, a'p; or amend the leasehold Interest. NoO estate in the
Property‘ whather fee title to the leasehold premises, te irasehold estate, or any subleasshold estate, will
merge without Lender's express wrilten consant; rather these astates will remain separate and distingt, even il
there is & union of these estates in the landlord, Grantor, ar 4 Ywd party who purchases or otherwise acquires
the estates. Grantor further agrees that if Grantor acquires ali rr-a portion of the fee simple tive, or any other
leasehold ar subieasehold titie to the Propenty, that title will, ar Lend~:'z option, Immaediately become subject to
the terms of this Mortgage, and Grantor will execute, deliver ‘and record all documents necessary or
appropriate to assure that such title is secured by this Mortgage.

Nolices Relating to the Lease. Grantor will promplly notity Lender in wiiting:
(ar)‘ I Grantor Is in default in the performance or observance of any of ta (crma, covenants, or canditions
which Grantor is to pertorm or observa under the Laase;
(b) it any event occurs which would constitute a default under the Lease:
(¢} it any notice of defaulf i8 given to Grantor by the landiord under the Lease,

(&) 1, pursuant io the l.ease, any proceeds recaived for the Prﬂ)eny are deposiies with spmeone other
than Lender, whether recelved from any insurance an the Property of from the taking o any or all of the
Property by eminent domain; and
() if any arbitration or appraisal proceedings are requected or instituted pursuant to the Luase.
BGramor agrees to provide Lender prom?tly with a copy of all wrilten mater(alg relating to any of the above and
to provide Lender with such other Information as Lender may reasonably requesl. Grantor agrees that
prompily after the execution and ciealh.-ew1 of this Mortgage, Grantor will notify the landlord under the Lease in
writing of the execution and dellvary of this Mortgage and of the name and address of Lender and wili deliver
a copy of this Mortgage to the landlord.
Option to Cure Lease Default. Upon receipt by Lender of any written notive of default by Grantor under the
l.ease, Lender may, at Lender's aption, cure such default, even though the existence of such default or the
nature of the defauli be questioned or denled by Gramor or by eny purty on behall of Grantor. Grantor
expressly hareby grants to Lender the absolute and immediate right to enter upan the Property 10 such extent
and as often as Lender in its scle discretion deems necessary or desirable In order 10 prevent or cure any

such default by Grantor.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediatety due and payable ail
sums secured by this Mortgage upon the sale or transter, without the Lender's prior written consent, of aill or any
part of the Real Property, or any interest in the Real Propeity. A "sale or transler” means the conveyance ol Real
Proparty or any right, title or interest therein; whethar legal, baneficial or equitable; whether voluntary or
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involuntary: whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transter of any
beneficial interest in or to any land trust holding titie to the Real Propenty, or by any other method of conveyance
ol Real Property Intarest. | any Grantor I8 & corporation, partnership or limited tiabiiity company, transfer also
inciudes any change in ownership of more than twanty-five percan! {25%) of the voling stock, partnarship interests
or limited lability company interasts, s the case may be, of Grantor  Howaver, thig option shall not be exarcised
by Lender it such exercise is prohibited by federal law or by Iltinois law.

LA)r(tES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of thiy

ortgage.
Payment. Grantor shall pay when due (and in all evenis prior to delinquencyg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all cialms for work done on or for services rendered or material furnished to the
Property. C.antor shall maintain the Property free of all liens having priority over or equal to the interost of
Lender under irls Mongage, except for the lien of taxes and assessments no! due, except for the Existing
Indebiedness raf=:red to balow, and except as otherwise pravidad In the fallowing paragraph.

Right To Contesl. Grantor may withhald payment of any tax, asseasment, or claim in connection with a good
faith dispute over«te rilipation to pay, so long as Lender's interest in the Property Is riot jeopardized. if a lien
arises or i8 filed as a rcsislt of nonpayment, Grantor shall within fiflesn (15) days after the lien arises or, if a
lien is filen, within fiftcer (*3) days after Grantor has nolice of the filing, secure the discharge of the lien, or if
requested by Lender, depusit with Lender cash or & sulficient corporate surety bond or other security
satisfactory to Lender in &7 amount sufficient to discharge the lien é)lus am‘ costs and attorneys' fees or other
charges that could accrue as u result of a foraclosure or sale under the lien. In any contest, Grantor shall
gefond itsolf and Lender and siza satlefy any adverse judgment before enforcement againsl the Property.
(?-ramg:j i shall name Lender as an-additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upor, demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the anpropriate governmental officlal to deliver to Lender at any time
a written statement of the taxes and assessiizats against the Propenty.

Notice of Construction., Grantor shall notify Lenzer at [easl fifteen (15) days before any work is commenceq,
any services are lurmshed, or any materlals are suppiled tc the Property, it any mechanic's lien, materialmen's
lien, or other lien could be asserted on account of the work, services, or materials and the ccst exceeds
$1,000.00. Grantor will upon request of Lender fuinisn to Lender advance assurances satisfactory 1o Lender
that Grantor can and will pay the cost of such improvemisie.

aﬂgPERT‘( DAMAGE INSURANCE. The following provisions sisting to Insuring the Property are a part of this

ortgage.
Maintsnance of Insurance. Gramtor shall procure and maintein policies of fire insurance with standard
extended coverage endursements on & replacement basis or e full Insurable value covering sl
improvements on the Real Propeny in an amount suliicient to avoid gpsiration 0! any coingurance clause, and
with a standard mortgagee clause in favor of Lender. Policles shall L2 wiitr2n by such insutance companies
and in such form as may be reasonably acceptable 10 Lender. Grantor sh2ll deliver 10 Lender certilicates of
coverage from each insurer containing a stipufation that coverage will not be cancelled or diminished without &
minimum of ten (10) days’ prior written notice to Lender and not containing aity disclaimer of the insurer's
Jiability for fallure to q_lve such notice. Euch insurance policy atsc shall inctude an erdorsement providing that
coverage in favor of Lender will not he impaired in any way by any act, omission or r.efaull of Grantor or any
other person. Should the Real Property at any time become located in an area desiiietad by the Director of
the Federa! Emergenc Management Agency as a special flood hazard area, Grante! zZarees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or ing maximum limit of
coverage that is available, whichever is less.

Ap?lication of Proceeds. Grantor shali prwtlg notiaf Lender of any logs or damage 1o the Property i the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make Prom of loss if Grantor 1ails to
do 80 within fifteen 85) days of the casualty. Whether or not Lender's secumr s impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoralion and repair of the Property. if Lender eltects to apply the proceeds to resloration and repai,
Grantor shall repair or repiace the damaged or destroyed improvements in a manner satisfactory to lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost o! repair or restoration if Grantor Is not In default hersunder. Any proceeds which have not
been disbursed within 180 days after their recelpt and which Lender has not committed to the repair or
restoration of the Praperty shall be used first to pay any amount owing 1o Lendar under this Mortgage, then to
prepa accrued Interest, and the remainder, it any, shall be applied 1o the principal balance of the
.nqgl% ecéneszt;. It Lender holds any proceeds afier payment in full of the indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Salg. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Propeny covered by this Morigage at ang truslee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclusurg sale of such Froperty.

Compliance with Exiaﬂnﬂ indebtedness. During the period in which any Existing Indebtedness described
below i8 in eflect, compilance with the insurance provisions contained in the instrument aviduncing such
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Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
axtent compliance with the terms of this Mortgage would constiluie a UuPllcauon of ingurance requirement. i
any proceeds from the insurance become payable on logs, the provisions in this Mortgage tor divigion of
prgggg? shall apply only to that partion of the proceeds not payabie lo the holdar of the Existing
n ness.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mortgage, including any
obligation to maintain Existing indebtedness in good standing as required below, or il any action or proceeding is
commenced that would materially alfect Lender's interesis in the Property, Lender on Grantor's behali may, out
ghall not be requirea 1o, 1ake any action that Lender deems appropriate. Any amount that Lender expends In 8o
doing wil) bear interest at the rate provided for in the Cradit Agreement fror the date incurred or paid by Lender to
the date of repayment by Grantor. All such expanses, at Lender's opticn, will g? be gayabte on demand, () be
added to the bafance of the credit fine and be apportioned among and be payable with any instaliiment payinents
to became due during aithar () the term of any applicable insurance policy or (i) the remaining term of the Credit
Agreament, ar {(c) be treated as a balloon payment which will be dua and payable at the Credit Agreement's
maturity. This Morigage Also will sacure payment of these amounts. The rights provided for in this paragraph
ghall be in additica 1o any other rignis or any remadies to which Lender may be en! tied on account of the dafault.
Any such action b*\ Lander shall not be construed as curing the default 8o as to bar Lender from any remedy that
it olharwise would have hnd.
gA%RGNTY; DEFENSE 7Z/F TITLE. The following provisions relating 1o uwnership of the Property are a part of this
ortgage.
Title. Gramtor warrants tha 4a) Grantor hoids good and marketable title of record to the leasenold interest in
1> Property pursuant to the L2ase, freg and clear of all liens and encumbrances other than those set forth in
the Real Pr,opeﬂz description-ur In the Existing Indebtedriess saction below or in any title ingurance olicy, title
reron. ot final title opinion iasued. Ir tavor of, and accepted by, Lender in connection with this Morigage, and
{bJ Grantor has the full right, power, und authority to execute and delivar thig Mortgage to Lendor.

Defense of Yitie. Subject to the exceptior. In the paragraph above, Grantor warrants and will forevar defend
the titie to the F’ropenr against the lavful-Claims of all persons. In the avent any action or procesding is
commenced thal questions Grantor's title ar.<he interest of Lender nder this Mortgage, Grantor shall defand
the action 2t Grantor's expense. Grantor may 3¢ the nominal Pany In 'suct;J_)mceedmg, but Lender shall be
snlitled to é!artlcupata in the proceeding and G L2-reprabented In the proceeding by counsel of Lender's own
choice, and Grantor wifl deliver, or cause to he dellvored, to Lender such instruments as Lender may requast
from time 1o time to parmit such panicipation.

Compllance With Laws. Grantor warrants that the Froperty and Grantor's use of the Properly complies with
all existing applicabie taws, ordinances, and regulations Gt yJovarnmentat authorities.

EXISTING INODEBTEDNESS. The following provisions Concorning existing indebtedness (the "Existing
Indebtedness”) are a pant of this Mortgage.
Existing Lien. The llen of this Mortgage securing the Indebl<uness may he secondary and inferior to an
gxisting tien. Grantor expressly covenants and agrees 1o pay, I iee 1o the payment of, the Existing
indebiedners and to pravent any default on such indebledness, any defPalt under the instruments evidencing
such indebtedness, or any delaull under any security documents for susrindebtednesy.

No Modification. Grantor shail not enter into any agreement with the holuer of any morl?age. deed of trust, or
cther security agrasment which has priorily over this Monqage tc?/ which that cgreament 8 modilied, amended,
extended, or renewed withour the R"'Dr written consant of Lender, Grantor shai neither request nor accept
any future advances under any such security agraement without the prior writter: consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Mortgage.

Application of Net Proceads. I all or any par of the Property is condemned by eminen( Jumain proceedings
of by any proceeding or purchase In lieu of condemnation, Lender may at its election renuire that all or any
ortion of the net proceeds of the award be applied to the indebtedress or the repar O restoration of the
roperty. The net proceeds of the award shall mean the award ater payment of all rnesonable costs,
expenses, and attorneys’ fees incurred by Lender in connaction with the condemnation.

Proceadings. ! any proceeding in condemnation is filed, Grantor shatl promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be nocessary o defend the action” and obtain the award.
Grantor may De the nominal any in such proceeding, but Lender shall be entitled 10 participate in the
proceeding and to be reprasented in the proceeding by tounsel of its own chaice, and Grantcr will deliver or
caui?e, to be delivared to Lender such insirumenia as may be requested by it from time to time to permit such
pariicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating 1o governmenta! taxes. fees and charges are a pan of this Mortgage:

Current Taxes, Feea and Charges. Upon req;xest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whalever other aclion is requested by Lender to perfect and conbinue
Lender's flan on the Aeal Proparty. Grantor shail reimbursa Lender for all taxes, 46 described below, togethar
with all expenses incurred in recording, perfecting or continuing this Mortgage, Including without limitation alt
laxes, foes, documentary stamps, and other charges for recarding or regisiering this Morigage.

Taxes. The following shall constitute taxes to which this section applies. (a) a specific tax upon this typa of
Monga&e or upon all or any part of the Indebtedness secured by this Montgage: (b) a specific tax on Grantor
which Grantor ts authorized or required to deduct from payments on the indebtedness secured by this type of
Mortgage; (c) a tax on this type of Morigage chargeable against the Lander or the holder of the Credil
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Agreement; and (d) a specific 1ax on all or any portion of the Indebtedness or on payments of principal and
inferest made by Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent 1o the date of this
Mortgage, this event shall have the same elfect as an Event of Default (as defined beiowz. and Lender may
exercise any or all of its available remedies for an Event of Delault as provided below unless Grantor either
La) pays the tax belore it becomes delinquent, or (b) contests the tax as grovided above i the Taxes and
; le!{\s geclion and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
securily agreement are a part of this Mortgage.

Securlly Agreement. This instrument shall constitute a securil);"agreemem to the extent any of the Property
constitutes Tixtur@s or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commaercial Code as amended from time 10 time,

Security Inferast. Upon request by Lender, Grantor shall execute financing statements and take whatever
gther action” is-vequested by Lender to perfect and continue Lendar's security Interest in the Rents and
Personal Properiy.. In addition to recording this Mortgage In the real property records, Lender may, at any
time and without ‘urther autharization from Grantor, file executed counterparts, coplea or reproductions of this
Mortgage as a finan.in] statement. Grantor shall reimburse Lender lor all expenses incurred in perfacting or
continuing this security «wterest. Upon default, Grantor shall assemble the Parsonal Property in a manner and
al a place reasonably caivanient 10 Grantor and Lender and make #t available to Lender within threa (3} days
after receipt of written deine:w! irom Lender.

Addresses. The maﬂin? aczresses of Grantor (debtor) and Lender {secured party}, from which infarmation
concerning the sacurity intarest gronted by this Mort%age may be obtained (each as requirad by the Uniforin
Commercial Code), are as 8iatea 2 e first page of this Mortgage.

FURTHER ASSURANGCES; ATTORNEY-I'«-FACT, The following provisions relating to further assurances and
attornay--in-fact are a part of this Mortgage

Further Assurances. At any time, and fionsiime to time, upon request of Lender, Grantor will make, execute
any deliver, or will cause to be made, execu'or or delivered, to Lender or 1o Lender's designee, and when
requested by Lender, cause to be filed, recorsxi, refiled, or rerecorded, as the case may be, at such times
and in such oflices and places as Lender may Jeer: approgriate, any and all such morggaPes, deeds of trust,
security deeds, security agreements, financing s aternants, continuation statements, instruments of further
assurance, cerlilicates, and other documents as may, [n *he sole opinion of Lender, be necassary or desirable
In order 10 offectuate, complete, perfect, continue, o pracerva Sa) the obllgations of Grantor under the Credit
Agraement, this Montgage, and the Related Documents, uns ) the liens and securily Interests created by this

artgage on the Prope % whether now owned or hereafte: acuired by Grantor. Unless prohibited by faw or
agreed tc the contrary by Lender in writing, Grantor shai reimburse Lender for all costs and expenses
incurred in cannaction with Ihe matters referred to in this paraarzpn.

Attorney-In-Fact. )i Grantor fails 1o do any of the things referred 10 in'the preceding paragraph, Lender may
do 8o for and in tha name ol Grantor and at Grantor's expensc. - For such purposes, Granior hersby
irrevocably appoints Lender ag Grantor's atorney-in-tact for the purgus2 of making, executing, delbvenn?.
filing, recording, and doing all other things as may be necessary or 0efrabie, in Lender's sole opinton, o
accomplish the matiere relerrad to in the preceding paragraph.

FULL PERFORMANCE. it Grantor pays all the Indebtedness when due, terminatar the credit line account, and
athenwise performs all the obligations imposed upon Grantor under this Mortgage, | snder shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements af termidiation of any financin
slatement on file avidencing Lender's security interes! in the Rents and the Parsonal Prosorty. - Granlor will pay,
rmitted by applicable law, any reasonable termination fee as determined by Lender frum time to time,  If,
pwever ﬁ;?mem is made by Grantor, whether voluntarily or otherwise, or br guarantor qr by any third party, on
the indebfedness and thereaker Lendér is forced o remit the amount of tha payment (a) 10 Crraior's trustee in
bankrupicy or 10 any similar person under any federal or state bankruptcy faw or law for the reiat of debtors, (b)
by reason of any judgment, decrae or order of any couri or administrative body having jurisdiction over Lender or
an‘; of Lender's praperty, or u:] br reason of any cettlement or comprise of any claim made by Lender with any
¢lalmany {IncludinP without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enlorcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinatated, as the case
may be, notwithstanding any canceliation of this Mongage or of dany note or other instrument or agreement
avidencing the indabtedness and the Praperty will continue 1o secure the amount repaid or recovered to the same
axtant as if that amount never had been originafly received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlamant or compromise relating to the Indebtedness or (0 this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of delault {"Event of Default”)
undet this Morlﬂage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
wilh the credil ine account. This can include, for example, a false statemen! about Grantor's income, assets
Habilities, or any other aspects of Grantor's financial condition. (b) Girantor does not meet the re aYment terms of
tha credlt line account, (c|) Grantor's actions or Inaction adversely affects the collateral for the cradit line account or
Lendar's rights in the collateral. This can include, for example, failure to maintain required Insurance, waste or
destructive use of the dwelling, fallure to pay taxes, death of all persons Hable on the account, transfer of tille or

sale of the dwalling, creation of a lien on the dwellin without Lender's permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDRIES ON DEFAULT. Upon the accurrence of any Event of Default and at an?: time thereafter,
Lender, at its option, may exercise any one or more of the fallowing rights and remadias, in addition to any other
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{: rights or remedies provided by law:

1 Accelerate indebtednesa. Lender shall have the right at its option without notice to Grantor to declare the
0 entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
i required to pay.

-~ UCC Remedies. With respect 1o all or any part of the Parsonal Property, Lender shall have all the rights and
i remexlies of a secured party under the Uniform Commercial Code.

{} Collect Rents. Lender shall have the right, without notice to Grantor, o take possession of the Property and
coliect the Rents, Includlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this rith. Lender may require any tenant ar ather
user of the Pryj artr to make payments of rent or use fees direcily to Lender, If the Rents are collected by
Lender, then Grantor irrevocablr designates Lender as Grantor's attorney-in-fact to endoise Instruments
recelved In payment thereof in the name of Grantor ang to negoilata the same and collect the proceeds.
Pufments by tenants or other users to Lender in response to Lender’s demand shall satisty the obligations for
which the psymanis are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rizms undar this subparagraph either in person, by agant, or through a receivar.

Mcrtgagee in Praaession. Lander shalt have the right to be Blaced as morigagee in possession or to have a
receiver appointes 1o take possession of all or any part of the Praperty, with the power to protect and preserve
the Property, 1o opsriis the Property preceding toreclosure or sale, and to collect the Rents from the Property
and apply the precesds. over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possessior or recelver may serve without bond if permitted by law. Lender's right to the
appointment ol a recaiver shall exist whether or nol the apparent value of the Property exceeds the
lndePtedness by a substaniis’ amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judiclal Foraclosure. Lender raa; otain a judicial decree foreclosing Grantor's interest In alt or any part of
the Property.

Deficiency Judgment. If permitted by applicable taw, Lender may obtain a *udgmem for any deficiency
remalning in the Indebledness due to Laratr after application of ail amounts received from the exercise of the
righte pravided in this section.

Other Remedies. Lender shall have all otiier rights and remedies provided In this Mortgage or the Credit
Agreement or available at law or in gquity.

Sale of the Property. To the extent parmitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising lts rights anit remedies, Lender shall be free to sell all or any part

of the Proparty together or separately, in one sale or by £eparate sales. Lendsr shall be entitled 10 bid &1 any
pubiic sale on al! or any portion of the Property.

Notice of Sale. Lender shaill give Grantor reascnable notics 4 the time and dplace of an'v public sale of the
0

Personal Property or of the time after which anr private saia or-other intended disposition of the Perscnal
Properly is t0 be made. Reasonable notice shall mean notice giver-at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies, A walver by any party of a breach ci a orovision of this Mortgage shall not
constitule a waiver of or prejudice the party’s rights otherwise to demarnd g'rict cothance with that provision
or any other provision. Election by Lencer to pursue any remedy shail not exclude pursuit of ang other
remady, anu an election to make expenditures or take action to perform ar cbligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to deciare a default and exercise its
ramediag under this Mortgage.

Atlorneys’ Fees; Expenses. If Lander inslitutes any sult or action te enforce .ary.of the terms of this
Monga?a. Lender shail be entitled 10 recover such sum as the court may ad{udge reasonable as attorneys'
fess At trial and on any appeal. Whether or not any court action is involved, all reasonao's sxpenses incurred
by Lender that in Lender's opinion are necessar* at agér time lor the pratection ol its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and gna’l bear interest
from the cale ol exfmndature until repaid at the rate provided for in the Credit Agreement. Expenses covered
b}{ this paragraph include, without limitation, however subject to any ltmits under applicable law, Lender's
atiorneys' fees and Lender's legal expenses whather or not there is a lawsult, Including attornays’ fees lor
bankrupicy proceedings Jlncluding efforta to modity or vacale anrv automatic stay or injunction), aPPeaIs and
any anticipated post-ﬂu gment collection services, the cost of searching records, obtaining title reports
(inciu_dn:;\g foreclosure reports), surveyors' reports, and appraise! fees, and title insuranue, o the extent
Fermm by appilcable law. Grantor also will pay any court costs, in addition to all other sums provided by
AW.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any s
notice of default and any notice of saie to Grantor, shall be in writing, may be be sent by telelacsimille, and shall
be effective when actually delivered, or when deposited with a nationally recognizeo overnight courler, or, if
mailed, shall be deemad effgctive when deposited in the United States mali first class, certified or registered mail,
posiage prepaid. directed to the addresses shown near the be?inmng of this Mortgage. Any party ma¥ change its
address for notices under this Montgage by giving formal written notice to the other parties, specilying that the
urpose of the notice Is 10 change the party's address. All coples of notices of toreclosure from the holder of any
ien which has priority over this Monigage shall be sent to Lender’s address, as shown near the beninning of this
Mortgage. Faor notice purposes, Grantor agrees 10 keep Lender informed at all times of Grantor's current address,
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'I' MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

i« Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
‘.' agreement of the parties as to the matters aet forth In this Mortgage. No afteration of or amendment to this
o ortgage shall ba effective unlaga given in writing and signed by the party or parties sought to be charged or
i bound by the alteration or amendmant.

{}

Applicable Law. This Morigage has been delivered to Lander and accepled by Lender In tho State of
Hlinols. This Mortgage shall be governed by and consirued in accordance with the faws of the Stale of

itinola,

Cagton_ Headings. Caption headings In this Mortgage are for convenlence purposes only and are not to be
used to interprat or define the provisions of this Morigage.

Merger. Thera shalf be no merger of the interest or estate created by this Mortgage with any other interest or
estale itn 'thL F;"opany at any time held by or for the banefit of Lender in any capacity, without the written
consent of Lendar,

Muitiple Partiea. /! obligations of Grantor under this Mongage shall be joint and several, and all references
to Grantor ahall magn each and every Grantor. ‘This means that each of the persons signing beiow is
rasponsible for ali ¢ouzations in thiy Mortgage.

Severabliity. (f a courl ¢! competent jurisdiction finds ané/ provision of this Mortgage to be invalid or
unenforceable as to any Psrson or circumstance, such finding shall not render that provision invaiid or
unenforceable as 10 any otiar persons or clrcumstances. If feasible, any such offending provision shall be
daemed 1o be modified 10 be vivin the limits of anlorceability or validity: howaver, if the olfending provision
cannot ba so modified, it shall bz «iricken and all other provisions of this Mortgage In ali other respects shall
remain valid and erforceable.

Successors and Aassigns. Subject .0 the limitations stated in this Mon;iage on transfer ot Grantor's interest
this Morigage shall be binding upon anu bwre to the benefit of the purties, their successors and assigns. ]
ownership of the Propsly bacomas vesier it 8 person other than Grantor, Lender, withoul nnlice to Grantor
may deal with Grantor's successors with rarerence to this Morigage and the Indebtednass by way of
{o:jb%%%nce or extansion without raleasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time s of the Essence. Time is of the estence n-thz-oerlormance of this Mortgage.

Walver of Flomestead Exemption. Grantor hereuy ieleases and waives ail righls and benelits ol the
homastaad exemption laws of the State of lllinois as to a!irdebtedness sacured by this Mongage.

Waivers and Consenis. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documen!s? unless such walver is in writing anG ficned by Lender. No delay or omission on the
part of Lender in exercisin ang4 ';Ph‘ shall operate as a waiver of such right or any other right. A waiver by

o Fuge shall not constitule a waiver ¢l or prejudice the party‘s right atherwise
1at provision or any other provisicii. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a wa'va’ of any of Lender’s ri?rr‘\ts or any of
Grantor's obligations as to any future transactions. Whenever consent bv/Leader 18 required in this Morigage,
the granting of such consent [y Lender In any Instance shall not constituls continuing consent to subsequent

8

inslances where such consent is required.

any panty of a provision of this
to demand strict compliance with ¢

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOZTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

M orraae
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i INDIVIDUAL ACKNOWLEDGMENT

‘_i. Rl Y i haaLa P
; ; QFFICIAL SEAL
‘ g.} STATE OF /A ) . CHERTL f\)fk‘. SOM
A NOTARY PURLIC STATE OF 1{ LINOLS
4 )88 MY COMIS St (5P 201796 |
k() county oF (Lol ) A e

’n this day before me, the undcarsigned Notary Public, personally appeared Gary L. Soltys and Caroi A. Soitys,
. His Wife, Tanants by the Entiraty, 1o me known to be the indlviduals described in and who executed the Mortgage

and acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and
purposes therain mentioned.

Given under my nand and officlal seal this _( i tay of M&daﬂﬁ%ﬁ__. 19 _(Zé_
EZ) é ‘"/} i) Residing al L_\SLQLW&%!

Notary Public in and for ‘8 Bate of 1A

‘,; My commission expires (-. [— ?f

=

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.200.(c) 1996 CFi ProServicas, inc. All rights reserved.
(IL-G03 E3.21 F3.21 P3.21 20178510, LN L1.0VL]

&
o)
-
o
Gt
s
&




UNOFFICIAL COPY



