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MODRIFICATION AND/OR EXTENSION AGREEMENT

THIS INDENTURE made the  lst day of _December, 1995, by and
between PINNACLE BANK. A Corporstion of Illinois the owner of the
Mortgage and Assignment of Renis hereinafter described, and the
Note or Notes secured thereby, upd _Rebert PButtny. married. to

‘ord Gradel, the owner ol ‘mwners of the real estate
hereinafter described and encumbereu oy sald mortgage or trust
deed (“OWNER");

WITNESSETH:

The parties hereby agrae to extend or mudify the terms of
payment of the indebtedness evidenced by the principal
promissory Note of the Owner iIn the amount cf _Seventy

Thousgand and no/100 . ($.70.000.00 ) dated | _05/26/95,
(the "Note") secured by a Mortgage and Assighmein® of Rents
recorded 06/02/95 in the office of the Recorder «f Deeds,
€ook County, Iliinois, as Document Numbers _ 95151426 &
95361427, to certain real eastate in Cook  County, Iilinols
and described per the attachad "EXHIBIT A", as follows:

SEE ATTACHED EXHIBIT “A"

TOAN NUMBER-70012260~-40096 ,f7é?
[v
N

10576

S

b2 S ) 2153 134







UNOFFICIAL COPY

The amount remaining unpaid on the indebtadness is
$70,000,00 {the "Indebtedness").

The maturity on the Note and Mortgage is axtended from
12/01/95 to _06/01/96,

The interest charged on the Note is _R + 2% per annum. In
consideration of the extansion granted hersunder, Owner
agrees to pay interest on the remaining indebtedness as

follows:

a. $_70,000,00 at the rate of _R + 2 % per annum on
“he basis of a year consisting of 360 days;

b. and ihe entire principal sum and interest from 12/01/95
shall e payable as follows:

Monthly interest only payments beginning on the __ lst day
of _January .. 1526, and the _lst day of each month
thereafter for the sioxt _four consecutive months and a finail
payment of the remaining principal and interest balance due

and payable on Jupe N1, 1996 .

Interest after maturity (whether by reason of acceleration or
otherwise) shall be paid on th: unpaid principal balance at the

rate of P + 2% per annum.

BORROWER SHALL PAY TO THE NOTE HOLDEX A LATE CHARGE OF (5%) FIVE
PERCENT OF ANY MONTHLY INSTALLMENT NOT WKELCEIVED BY THE NOTE "OLDER
WITHIN 15 DAYS AFTER THE INSTALLMENT IS DUE.

4.

This agreement is supplementary to saih Mortgage or Trust
Deed and said Note. All the provisions thererf, including the
right to declare principal and accrued intercat due for any
cause specified in said Mortgage or Trust Desd or Note, or
any other Security Document shall remain in fuvii forze and
effact except as herein expressly modified. The Ourer agrees
to perfarm all the covenants of the grantor or grantors in
said Mortgage or Trust Deed, or any othar Security Document.
The provisions of this indenture mhall inure to the henefit
of any holder of said Note and shall bind the heirs, personal
representatives and assigns of the Owner. The Owner, to the
extent permitted by law, heraby waives and releases all
rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Illinois with respect to said
real estate.
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'? E% IN WITNESS WHEREOF, the parties hereto have signed, sealed and
L delivered this indenture the day and year first written above.
: “-:, f"') ’ e
) AR

Robert Buttny

We hareby acknowledge and concur it the foregoing extension and we

W. peregnally guarantee payment of all amounts provided tharizy.
3 ; ZO S
Jf /“rﬂ‘v;:zf#;T e . ;mﬁ}xd(,dy;i%
-f Robert Butcny /,’defce Ford Gradel
i
] L.

i, STATE OF ILLINOIS
COUNTY OF

; I, L/ﬁ‘_‘nMH\ ’-r\ OAY WAV . a
notary public in and for ine sald County, in the State aforesaid,

DO HEREBY CERTIFY THAT Robei* Buttny
and Joyce Ford Gradel” respectively appeared

) pefore me this day in person anc acknowledged that they signed and
X delivered the said instrument as thuir own free and voluntary act.

3 Given under my hand and Notary Seal tnls ls4: day

of _{hectyadnl s 19085, )
JFFICIAL SEAL

famm ey

: 7% KENNETH A TIMMERMAN
o ”Q/AIWWW

| /< A

TARY FUPLiC QVYATE OF ILLINOVS
NIY COMMESS S0 T Y™RER: 0412890
ANA TRy, [y

DLCOLO6

RETURN TO: PINNACLE BANK, /O LOAN OPERATIONS, OAK AT SHERWOOD
AVE, LAGRANGE PARK, IL 60525
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Pinnacle Bank, A Corp. of Illinois

i ? . .

s "

R
Jonhn P. Wentlling, Asst. Vice President

STATE OF ILLINOIS
COUNTY OF

. & VERDRARMAN
] ] a
notary pukiic 1n and for the sald County, In the State aforesaid,

DO HEREBY CHP<IFY THAT John P. Wentling, appeared before me this
day in person und acknowledged that he signed and delivered the

sald instrument 2s his own free and voluntary act.

[ day

(/e booedon

NOTARY PUBLIC

Given under my hand =zpd Notary Seal this
of fﬁ,;dw&w 4 9Cl-‘h

LN 15
8" "OFPICIAL SEAL "
A, Yerhmurken

le!“ bk e Ufn"
My Coiniseion Expires 4/2.'8}‘;!

INY Neetcedie,
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Cifledt tnitinl:

Noty Suivican:

Uaie tnfry: g -

Yerlhicatlon: - v

ADRIOVAL oy s o v e e -,

Documentation Raviaw: s smeswer s e’
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Exhibit "a"

Lot 2 in the Resubdivision of Lots 12, 13, 14 and 15 in Block 2 in
the Subdivision of Blocks 7 to 11 in the Subdivision of the West
1/2 of the Northwett 1/4 of Section 2, Township 39 North, Range 13,
Fast of the Third Principal Meridian, in Cook County, Illinois.

Commonly Xnown as i326 N. Harding Avenue, Chicago, IL 60651,

P.I.N. #16-02-123-021.
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