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This Assignment of Rents prepares-by:  Manufacturers Bank - Sonia Ramos

1200 Norlh Ashland Avenue
Chicago. tllinois 60622

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF HENTS IS DATED QOCTOBER 2, 1995, between Jesalca Delao, an unmarried persan,
whose addreas |s 3554 Waest Hirach, Chicago, IL 60651 (referred to below as "Grantor"); and Manufacturers
Bank, whnse address ls 1200 North Ashiand Avenue, Chiczgz, il 60622 (referred to below as "Lender”).

ASSIGNMENT, For valuable conaideration, Grantor assigns ard conveys to Lender all of Grantor's right, tille,
and Inferest in and to the Rents from the following describea Preperty loceled In Cook County, State of

filinois:

LOT 26 IN BLOCK 7 IN VAN SCHAACK & HERRICK'S SUBDIVISiON OF THE NORTH WEST QUARTER
OF THE NORTH EAST QUARTER OF SECTION 2, TOWNSHIF 39 NCORTA, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 3554 West Hirsch Streej, Chicago, IL 60651, The
Real Proparty tax identification number is 16-02-212~026~0000. 3(0»' Oy
A4 3\';1

DEFINITIONS. The foliowing words shall have the fallowing meanings when used in this Astignment. Terms not
otherwise defined in this Assignment shail have the meanings attribuled to such rerms in the Uniorm Comniercial
Code. All referances o doflar amounts shall mean amounts in fawjul money of the United States of America.

Assignmenl. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
inc'udes without limitation all assignments and security interast pravigions relating 10 the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default sat forth below in the section tiled "Events of Defaull,”

Grantor, The word "Grantor” means Jessica Delao.

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with inlerest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indgbtedness” includes all obligations, debts and liabilities,
plus interest thereon, af Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one of more of them, whether riow existing or hereatier arising, whether related or unrelated 10
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the purpose of the Note, whether voluntary or ctherwise, whether due or not due, absolute or continge:nt,
liquidated or uniiquidated and whether Grantor may be liable indtividuaily or joirtly with others, whetlvar
ochligated as guarantor or otherwise, and whether recovery upon such indebtedness may be or hereafter ry
become barred by any statute of fimitations, and whether such Indebtedness may be or hereafter may belome

otherwise unenforceable.

Lender. The word "Lender" means Manufacturers Bank, its successors and ass gns.

Note. The word "Note™ means the promissary note or credit agreement dated Octaber 2, 1995, in the ofigina!
principal amount of $15,000.00 from Grantor to Lender, together with all renawals of, extensions of,
modifications of, refinancings of, cansolidations of, and substituticns for the promissary note ar agreement.

The interest rate on the Note is 3.500%.

Progerty, The word "Property” means the real property, and ait imprevements thereon, described above in
the " Assignment’ section,

Real Property. The words "Real Praperty” mean the properly. interests and rights described ahove in the
*Property Definiticn” section.

Related Documends. /vhz words "Related Documenis™ mean and irclude without limitation all promissory

notes, credit agreements ipan agreements, environmental agreements, guaranties, security agreements,
monigages, deeds of trust, and all other instruments, agreements and documents, whelner now or hereafter

existing, executed in connectiorwith the Indebtedness.

Rents. The word "Rents” means 2d.ranis, rovenues, income, issues, profits and proceeds from the Property,
whether due now or later, includitg without limitation all Rents from all leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTT, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCERTED ON  HE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor shall pay to Lender
all amounts secured by this Assignment as they become due,.and shaii strictly periorm all of Graritor's obligations
under this A.signment. Unless and until Lender exercises its righi 1o culiect the Rents as provided below and so
tong as there is no cefault under this Assignment, Grantor may remain in possessicn and control of and operate
and manage the Property and coliect the Rents, provided that the jranting of the right to colliect the Rents shall
not constituite L.ender's consent to the use of cash coilateral in a bankrupicy oroczeding.

GRANTOR'S REPAESENTATIONS AND WARRANTIES WITH RESPELT 7O THE RENTS. With respect tc the
Rents, Grantor represents and warrants to Lender that:
Ownership. Granlor is entitied to receive the Rents free and clear of ail \ipkis, loans. liens, encumbrances,
and claims excepi as disclosed to and accepted by Lender in writing.
Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents 1o Lender.
Ne Prior Assignment. Grantor has not previously assigned or conveyed the Rents 1g.20y other person by aity
instrument now in force.
Ho Further Transfer, Grantor will not sell, assign, encumber, r otherwise dispose of any of Grantor's nghts
in the Renls except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shali have the rignt ai any time. and even though no defaul
shall have orcurred under this Assignment, to coliect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authorily’

Notice to Tenanis. Lender may send naolices ta an?( and all tenants of the Proneny advising them of this
Assignment and directing all Rents to be paid directly {o Lender or Lender's agent.

Enter the Property. l.ender may enter upon and take possession of the Property; demand, collect and receive
{rom the tenants ¢r from any other persons fiable therefor, afl of the Rents; institute and carry on alt legal
proceedings necessary for the protection of the Property, including such proceedings as may De necessary {0
recover possession of the Property; collect the Rents and remave any tenant or ienants of other persons from
the Property.
Maintain the Property. Lender may enter upon the Property to maintain the Preperty and keeg the same in
rgpair; 1o pay the cosls thereof and of all services of all employees, including thewr equipment, and of all
coniinuing costs and expenses of ‘mamtaimn% the Property in ';mper repair and condition, and aiso 10 pay all
:gxeg. assrizssments and water utilities, and the premiums on fire and other insurance effected by Lender on
g Froperty.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
{linois and aisc all other laws, rules. orders, ordinances and reguirements of all other governmental agencies
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Lease the Property. Lender may rent or leasa the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may ena?e such agent or a?‘ents as Lender may deem appropriate, either in
Leander's name or In Grantor's name, fo rent and manage the Property, including the collection and application

of Rents,

Other Acta. Lender may do alt such other things and acts with respect 10 the Property as Lender may deem
aFEropriata and may act exclusively and eolely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes siated above,

No Requlrement to Act. Lender shall not be recauired to do any of tha loregomﬂ acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lander to do
any cther specific act or thing.

APPLICATION O™ RENTS. Al costs and expenses incurred by Lender in connection with the Pr,operlr shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the anplication of any and all Rents received by it; however, any such Rents received by Lender
which are not applied tr, such costs and expenses shall be aﬁphed 1o the Indebledness. All expenditures made by
Lender under this Assgnment and not reimbursed from the Rents shall become a part of the Indebledness
secured by hia Assigniocni, and shall be payable on demand, with interest at the Note rale from date of

expenditure until paid.

FULL PERFORMANCE. If Grzntor paya all of the Indebiedness when due and otherwise performs all the
obligations imposad upon Granwr under this Assignment, the Note, and the Related Documents, Lender shalil
execule and deliver to Grantcr a si.@ble satisfaction of this Asannmenl and suitable statements of terminatinon of
any financing stalement on lile eviuricing Lender's security interest in the Rents and the Property. Any
termination fee required by faw shall be pad Jy Grantor, it permitted by applicaole law. If, howaver, payment is
mads by Grantor, whether voluntarily or cltherwise, or by guarantor or by any third oarty, on the indebtedness and
thereatter Lender is forced to remit the amcany of thal payment (a? to Grantor's trustee in bankruptcy or to any
similar person under any federal or siate bar-uptcy faw or jaw for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
praperty, of (c? by reason of any seitlement or coriise of any claim made by Lender with any claimant {inclucing
without' limitatfon Grantor), the Indebtedness shall'be zcnsidered unpaid for the purpose of enforcernent of this
Assignment and this Asmﬁnment shall continue to De ttieclive or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment oi-af-any note or other instrument or agreement evidencin
the Indebtedness and the Property will continue to secure the’amount repald or recovered 1o the same exten! as
that amount never had been originally received by Lender, ans firantor shall be bound by any judgmant, decree,
order, settiement or compramise relating to the indebtedness o7 (o this Assignment.

EXPENDITURES BY LENDER. ! Grantor fails to comply with any P.ovision of this Assignment, or if any action or
Broceadmg is commenced that would materially alfect Lender’s {sieresis in the Property, Lender on Grantor's
ehall may, but shall not be required to, take any action thai Lender deems apgropnata. ny amount that Lender
expends in 8o doing will bear interest at the rate charged under the Nowa frova the date Incurred or pald by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s oplior.will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payaule with any installment payments to
bacome due during either {i} the term of any applicable insurance pollc“ or (i) e remaining term of the Note, or
(c? be treated as 4 balloon paymant which will be due and payable at the Note's. maturity. This Assignmen! also
will secure payment of these amounts, The rights provided for in this paragraph ghal! be In addition to any other
rights or any remedies to which Lender may be entitled on account of the defaul.” Ary:such action by Lender
ghgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
adl.

.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauil."Event of Default”) (.
under this Assignment:
Default on indebtedness, Failure of Grantor to make any payinent when due on the Indebtecrieas.
Compllance Default. Failure to comply with any ather term, obligation, covenant or condition contained in this
Assignment, tha Note or in any of the Related Documents. ' If such a failure is curabla and it Grantor has not ()
besn given & notice of a breach of the same provigion of this Assignment within the preceding twelve (12) (.
moanths, It may be cured (and no Event of Defauit will have occurred) if Grantor, afier Lender sends wrilten j.a
notice gdemanding cure of such failure: (a? cures the failure within fiteen (15) da¥s: or (b} It the cure requires
more than fifteen (15) days, immediately initiates sieps sufficient 1o cure the failure and thereafter contines
and t(‘:or}'npletes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably
practical,
False Statements. Any warranly, representation o statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Nole or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Other Defauits. Fatlure of Grantor to comply with any term, obligation, covanant, or condition contained in any
other agreemant between Grantor and Lender.

Death or Insolvency. The doath of Grantor, the insolvency of Granlor, the appaintment of a recelver for any
part of Grantor's property, any assignmant for the benefit of creditors, anﬁ ypa of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency 1aws Dy or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
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proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmenta
agency against any of the Property. However, this subsection shall not apply in the evenl of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreciosure or
forefeiture proceeding, provided that Grartor gives Lender written s-otice of such claim and furnishes reserves
o1 a surety bond for the ¢laim satisfactory to Lender.

Events Aftecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtadness or any Guarantor dies or becomes incompetent, or revakes or disputes the valdity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume uncondilionally the obligations arising under the guaranly in a manner
satistactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time therealter,
Lender may exercise any one or more of the following rights and Temedies, in additicn to any othar rights or

remedies provided by law:

Accelerate Indeptedness. Lender shali have the right at its uption without notice to Grantor to declase the
entira Indebteunzss immediately due and payable, including any prepayment penally which Grantor would be
required to pay.

Collect Rents. Lenidesshall have the right, without raice {0 Grantor, to take possession of the Property and
collect the Rents, incluging amounts past due and unpaid._and‘apﬁiy the net proceeds, over and above
Lender’s costs, against ine ndebtedness. 'n furtherance of this rigint, Lender shall have all the tighis provided
for in the Lender's Righi ta Collect Section, above. If the Rents are collected by Lender, then Granicr
irrevocably designates Lender as Grantor's alterney-in-fact to endorse instruments received in payment
thereo! in the name of Grantor(and to negotiate the same and callect the proceeds. Payments by tenants or
other users to Lender in response . Lender's demand shall sm'é’g}’ the obligations for which the payments are
made, whether or nat any proper greands for the demand exist Lender may exercise its rights under ihis

gubnaragraph either in person, by agant, or through a receiver.

Morigagee in Possessian. Lender sha!Fave the nght 1o be laced as mortgagee in possessicn or 10 have a
receiver appointed to take possession of al o7 20y part of the Property, with the power 10 protect ang preserve
the Property, to operate the Property precedingoreclosure or sale, and to coliect the Rents from Lthe Propeny
and apply ;he proceeds, over and above the csct of the receivership, against the Indebtedness. The
mortgagee in possession ar receiver ma* serve withoul bond it permitted by law. Lender's right to the
appointment of a receiver shail exist whether ¢ nal the apparent value of the Propery exceeds the
Indebtedness by a subslantial amount. Employment hy Lender shall nct disqualify a person from serving as 2

raceiver.
O'her Remedies. Lander shall have all other rights and iemedies provided in this Assignment of the Note or

oy law.
Walver; Election of Remedies. A waiver by any party of & Lieach-¢ a fmvision ol this Assignment shall cot
constitute a waiver of or prejudice the party’s rights otherwise 10 Cemay strict corpliance with that provisien
or any other provision. Election by Lender 1o pursue any remecy shall not exc ude pursuit of any other
remedy, and an election (o make expendilures or take action to perferm an chligation of Grantos under this
Assignment atter failure of Grantor to perform shall not affect Lender's vigii to declare a default and exercise
its remedies under this Assignment.
Attorneys’ Fees; Expenses, |f Lender institutes any suit or action 10 enferee any of the terms of this
Assigneent, Lender shali be entitied to recover such sum as the court may arjudporeasanable as attorneys
fees at trial and on any appeal  Whether or not any court action /s involved, all re4son able expenses incuried
by Lender that in Lender's opinion are necessdry at any time for the protecisa i its interest or the
enforcement of its rights shall become a part of the Indebiedness payabie on demand ind shai bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expedses covered by this
aragraph include, without {imitation, however subject t¢ any limits under applicable 1aw, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for bankrupicy
proceedings (including efforts to modity or vacate any automatic stay or injunclionz appeals and any
anticipated post-judgment collection services, the cost of searching records, obrain&n% tille reports {inciuding
foreclosure reporls), surveyors' reports, and appraisal fees, and tide insurance, tc the extent permitted by
applicable law. Grantcr also will pay any court cosls, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS, The following misce!laneous provisions are a part of this Assignment;

Amendments. This Assignment, together with any Related Documents. constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless gwen in writing and signed by the party or parties sought to he
charged or bound by the alteration or amendment,

Applicable Law. This Assignment has been delivered tc Lender and accepled by Lender in the State of
Itlinois. This Assignment shall be gaverned by and construed in accordance with the laws of the Stute of

HILIER

No Modification, Granter shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other securily agreement which has priority cver this Assignment by which that agreement is modified,
amended, exlended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the priar written consent of Lender.
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{1 Soverability. It a court of compeient jurisdiction finds any provision of this Assignment to be invalid or
unenforcehble as to any person or circumstance, such finding shall not render that provision invalid or
unanforceabls as to any other persons or clrcumstances. |f feasible, any such offending provision shafl be
deemed t be modified to be within the Himits of enforceability or validity, however, if the offending provision
cannol be so madilied, it shall be stricken and all other pravisions of this Assignment in all other respects shall
remain valid and enforceable.

Succassors and Assigns. Subject lo the limitations stated in this Assignment on transfer of Grantor's
Interest, this Assignment shall be binding upon and inure to the benefit of the partias, thelr successore and
assigns. if ownershlf) of the Property becomes vested In a person other than Grantor, Lender, without notice
10 Grantor, may deal with Grantor's ‘successors with referance to this Assignment and the Indebtednass by
w'? orl ggrtluedarg?&?nor extension without roleasing Granlor from the obligations of this Assignment or liabiiity
unaer nde 2ss.

Time |a of the Essence. Time Is of the essence In the performance of this Assignment.

Waiver of Fomestead Exemption. Grantor hereby releases and waives all rlﬁhts and benefits of the
homestead exc:option laws of the State of llinols as to all Indebtedness secured by this Assignment.

Walvers and Cossents. Lender shail not be deemed to have waived any rights undar this Assignment (or
under the Related Oucuments) unless such walver is in writing and signed by Lender. No delay or omission
on the pan of Lerle: in exercising any right shall operate as a watver of such right or any other right. A
wajver by any party ¢i & pravision of this Assignment shall not constitute a walver of or prejudice the pan%s
right otherwise to demard sirict compliance with that J)rovlsmn or any other Frovis[on. No prior walver by
Lender, nor any coutse o’ dealing batween Lender and Grantor, shall constilute a waiver of any of Lender's
rights or any of Grantor's-cliigations as to any future transactions. Whenever consent by Lender 18 requirad
in this Assignment, the grantiny of such consent by Lender in any instance shall not constitute cantinuing

consent to subsequent instances whiare such consent is required.

GRANTOR ACKNOWLEDGES MAVING {EAD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO TS TERMS.
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Jeasica Delao

INDIVIDUAL ACKNOWLEDGMENT

-—r

STATE or-'__H[mbli )
) 88

COUNTY OF CO& 1‘- )

On this day before me, the undersigned Notary Public, persanally appeared Jessica Delao, 2 unmarried person,
to me known to be the individual described in and who executed the Assignment of Rents, and acinowledped that
he or she signed the Agsignment as his or her free and voluntary act and deed, for the uses ano purposes therein

mentioned.
rL" .- ’ m——
GIVT t:rder my hand arUﬂclal seal l:i 2 day of (0{ 11D bes , 19 9 )
By | ‘C\B\L 2 T (D U)\@;;;:JP" "Residing al ) .
Notary Public in and for the Stafe of : U O - coyr g
ry — : 9o0al 331

Ission expires q —[ ~ G -
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