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This Assignment of Rents prepared ry: PARK NATIONAL BANK AND TRUST OF CHICAGO
2100 8. Eimhurst Road
Mount Prospect, .. 60056

ASSIGWAENT OF RENTS

THIS ASSIGNMENT OF RENTS I8 DATED OCTOBER !B, *998, beiwsen Alphonse Mitrla, married to Patricie
Mitrla, whose addrass s 8630 W. Berwyn, Chicago, IL 30358 (referred to below as "Grantor"); and Park
Natlonal Bank and Trust of Chicago, whose address (s 2068 ¢, Aliwaukes Ave., Chicago, iL 60818 (referred
to below as "Lender”).

ASSIGNMENT. For valuabin consideration, Grantor ssalgns and convavs 1o Lander ali of Grantor's righ?, title,
and Interest in and to the Rents from the following described Propeny located in Cook County, Siate of
Hinols:

LOT 31 AND 32 IN BLOCK 19 IN CANAL TRUSTEES' SUBDIVISION (' SECTION 7, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

The Real Property or its address Is commonly known as 1818 W. Race, Chi . 60658. The Real
Property tax identification number is 17-07-217-042. AND 17-07-217~043 m : ﬂc%,

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. -Terms nol
otherwise defined in this Assignment shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawiul money of the United States of America,

Assignment. ‘The word "Assignmenm” means this Assignment of Rents between Grantar and Lender, and
includes without limitation all assignments and securify interest provisions relating to the Renis,

Borrower. The wotd "Borrower" means Alphonse Mitria and Patricia Mitria.

90S2TECD6

Event of Detsult. The words “Event of Defaull® mean and include withou! Jimitation any or the Events of
Default set forth befow in the section titled "Evems of Default.”

Grantor. ‘The word “Grantor” means any and all persons and entities executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey thal Grantor's imterest in the Real Properly and to
grant & security interest in Grantor's interest in the Rents and Personal Property to Lender uad is not
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personally liable under the Note except as otherwise provided by contraci or law.

indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and cay
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
ta enforce obligations of Grantor undar this Assignment, togethet with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means Park National Bank and Trust of Chicago, its successors and assigns.

Note. The word *Nate® means the promissory note or credit agreement dated October 18, 1995, in the
criginel principal amount of $156,776.74 from Borrower to Lender, tozether with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rat= on the Nate is & variable interest rate based upon an index. The index currently is 8.754%

per annum. < 1l interesi raie to be applied to the unpaid principal balance of this Assignment shall be at a

rate of 1.500 perceaisge point(s) over ihe lndex, resulting in ap initial rate of 10.250% per annum. NOTICE:
Under no circumstaness shall the interest rate on this Assignment be more than the maximum rate aliowed by
applicable law.

Property. The word "Prapeiv” means the rezl property, and all improvements thereon, described above in
the "Asstgnment" section.

Real Property. The words "Rex Property”™ mean the prepenty, interesis and rights described zbove in the
*Property Uefinition” section.

Related Documenis. The words "Relaicd Documents” mean and inciude without limitation ail promissory
notes, credit agreements, loan agreemcnts, emvironmental agreemcnis, guaraniies, sccurity agreements,
mortgages, deeds of irust, and all other msuments, agreemenis and documeniz, whether now or hereafier
existing, executed in connection with the Indebirdness.

Rents. The word "Rents® means all rents, revenus, income, issues, profits and proceeds from the Property,
whetber due pow or later, including without limitation all Rents from all leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT UF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORR-Y4#SR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS G1YeN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor wnives all rights or defenses arisinﬁ by-teizon of any "one action' or
"anti-deficiency™ law, or any other law which may prevent lender from bringing «ny action against Granior,
including a claim for deficiency to the extent Lender is otherwise entitled 1o a clatm fo deficiency, before or after
lﬁndcr’s coramencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assizarient is execated at
Borrower’s request and not at the request of Lender; (b) Grantor has the full power and right s ruler info this
Assignment and to hypothecate the Property; (c) Grantor has esiablished adequate means of obtxping from
Borrower on a continuing basis information’ aboui Borrower's financia) condition; an¢ {d) Lender las made no
representation to Grantor abour Borrower (including without limitation the creditworthiness of Borrower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower aboul any ~ction o7 inaction
Lender iakes in connection with this Assignment. Borrower assumes the responsibility for being and kecme
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction of
Lender, including without limitation any failire of Lender to realize upon the Propesty, or any delay b{\ Lender in

« realizing upon the Propeny, Borrower agrees to remain liable under (he Note with Lender no mactter what action

Lender fakes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Assigrnmcm, Grantor shail pay to Lender
2ll amounts secured by this Assignment as they become due, and shall stricily perform all of Grantor’s obligations
under thie Assignmeni. Unless and until Lender exercises its right to_collect the Rents as provided below ang so

tong as there is no default under this Assignment, Granicr may remain in possession and contro! of and operate

and manage the Property and collect the Rents, provided that !hgnﬁrantmg of the right to collect the Rents shall

not constitute Lender's consent to the use of cash collateral in a bankruptey procecding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With resnect 10 the
Rents, Grantor represents and warrants to Lender that: '

Ownershlp. Grantor is emtitled 1o receive the Rents free and clear of all rights, loans, liens, encembrances,
and claime except as disclosed to and accepied by Lender in writing.

Right to Asslgn. Grantor has the full right, power, and authority to enter into this Assignment and 10 assign
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Y and convey the Rents to Lender,
{ mg PﬂorlAtllqmponl. Grantor has not previously assigned or conveyed the Renis to any other person by any
! trument row in force,

&','-5 No Furiher Transter, Granior will not sell, nssign, encumber, or otherwise dispose of any of Grantor's cighty

3 in the Rents except us provided in this Agreement,

{; LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no defauli
shall have occurred under this Assignment, to collect and receive the Renis. For this purpose, Lender i8 hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices 1o any and all tenants of the Property advising them of this
Assignment and directing all Rents'to be paid direclly (o Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the 1enan's or from any other persons liable therefor, all of the Rents; institute and carry on all Jegal
proceedings neccssary for the protection of the Property including such proceedings as may be necessary to
recover posecsaicn of the Property; collect the Rents and remove any tenant or tenants or other persons Irom
the Property.

Maintaln the Proparty, Lender may enter upon the Property lo maintain the Property and keep the same in
repair; to pay the rost: thereof and of all services of all employees, including (heir equipment, and of ali
coniinuing costs and exrauies of maintaining the Property in ’proper repair and condition, and also to pay all
(ﬂxcﬁ‘ assessmenis and wair,utilities, and the premiums on fire and other insurance effected by Lende:r on
the Properly.

Compilance with Laws. lcuder may do any and al} things to execute and comply with the laws of the Siate of
Hlinols and also all other laws, rvigs) orders, ordinances and requirements of all other governmental agencies

affecting the Propenty.

Lease the Properly. Lender may ren. or lease the whole or any part of the Property for such term or lerms
and on such conditlons as Lender may deem rovropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem ap‘,\mprime, either in
Iﬂl{ier s naime or in Grantor’'s aame, (0 reitt and jouaage the Property, including the collection and application
of Renty,

Other Acts. Lender may do all such other things anit ac's with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the pizse-and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement 10 Act. Lender shall not be required ta'ity oy of thc‘forcgninf acts of t.hinﬁ. and the fact
that Lender shall have performed one or more of the foregoing 2.ts or things shall not require Lender to do
aty other specific act or thing.

APPLICATION OF RENTS. All costs and expen «es incurred by Lender in coanection with the Property shali be for
Granter and Borrower’s account and Lender may pay such cosis and expenses from the Rents. Lender, in ils sole
discretion, shall determine the application of any and all Rents received bgcn-. boweever, any such Rents recefved
by Lender which are not applied 1o such costs and expenses shall applied to the Indebledness. All
expenditures made by Lender under this Assignment and not reimbursed from the Repts shall become a pant of
the Indebtedness secured by this Assignment, and shall be payable on demand, with inierest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. If Grantor pags all of the Indebiedness when du¢ and othepvise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documen’s, Lender shal)
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of wevivination of
any flnancing statement on file evidencing Lender's security interest in the Rents and the Freperty.  Any
termination fee required by law shall be pald by Granlor, if permitied by applicable law. If, howevir, payment is
made by Borrower, whether voluntarily or othérwise, or by guarantor or by any third party, on the ircentedness
and thereafier Lender is forced to remit the amount of that payment }a} to Borrower's trustee in bankrupicy or to
any similar person under any federal or state bankrupicy law or law for the relicf of debiors, (b) by reason of any
judgment, decree or arder of any court or administrative body having jurisdiction over Lender or any of Lender’s
protgcny. or (c{ by reason of any setilement or comprise of any claim made by Lender with anry claimani (including
without' limitation Borrower), the Indebtedness shall be considered unpaid for the pur{mse of enforcement of this
Assignment and this Assignaent shall contirue to be effective or shall be reinstated, as the case may be,
notwithsianding any cancellation of this Assignment or of any nole or other instruinent or agreement evidencing
the Indebrednzss and the Property will continue to secure the amount repaid or recovered to the same extent as if
that amount never had been originally received by Lender, and Grantor shal) be bound by any judgment, decres,
order, setilement or compromise relating to the Indebledness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Asslﬂmcm. or if any action or
roceeding is commenced that would materially uffect Lender's interests in the Ifropenx. nder on Grantot's
half may, but shall not be required to, take any action that Lender deeins ap%topnate_. ny amount that Lender
expendy in o doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender
lo the daie of reg:rmcm by Grantor. All such expenses, at Lender's option, will (s) be payable on demand, (b)
be added 1o the balance of the Note and be apporioned among and be payabh; witit any instaliment pa;yrncms 10
become due during either (1) the term of any apgchcab!c insurance policy or (ii) the remaining term of the Note, or
(c? be treated as a balloon payment which will be due and payable at (e Note's maturity, This Assignment also
will sccure payment of these amounts. The nﬂls pravided for in this Pamgmph shall be in addition 0 any other

entitled on account of the defaull, Any such action by Lender

rights or any remedies to which Leader may
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shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

DEFAULY. Each of the following, at the option of Lender, shail constitute an event of default ("Event of Default™)
under thie Assighment;
Default on Indebtednase. Failure of Borrower lo mike any payment when due on the Indehtedness.

Compilance Default. Failure to comply with any other term, obligation, covenant or condition contained in this
Assignment, the Note of in any of the Related Documents.  If such a faiture s curable 2nd if Grantor or
Borrower has not been giver a notice of a breach of the same provision of this Assignment withit: the
ggeccding twelve (12) months, it may be cured (and no Event of Default will have occurred) if Gramor or
rrower, after Lender sends written notice demanding cure of such failure. Y]) cures the failure within fificen
&5) days; or (b) if the cure requires more than fifteen (15) days, immediately inuiates steps sufticient 10 cure
¢ failure and thereafier continues and completes all reasonable and necessary sieps sufiicient to produce
compliance as soon as reasonably practical.
False Staterants. Any warranty, representaiion or siatement made o7 furnished to Lender by or cn tiehalf of
Grantor or Borrawer under this Assignment, the Note or the Related Documents is false or misleading in any
material respect, ¢itrer now or at the time made or furnished.

Cther Defaults. Failure of Grantor or Borrower to comply wilh any term, obligation, cuvenant, or condition
contained in any oth<i agrearient hetween Grantor or Borrower and iender.

Death or Insclvency. . e death of Gramtor or Borrower or the dissolution or termination of Gramtor or
Borrower's existence as a pairg business, the insolvency of Grantor or Borrower, the appointment of a
receiver for any part of Gramor o Borrower's property, any assignment for the benefit of creditors, any type 93
creditor workout, or the commencement of any proceeding under any bankraptcy or insolvency laws by or
against Grantor or Borrower,

Foreclosure, Forfeliure, etc, Commescement of foreclosure cr forfeiture procoedings, whether by judicial
proceeding, self-help, repossession or an; other method, by any creditor of Grantor or by any overnimenial
agency against any of the Property. Howeven this subsection shall not apply in the cvent of a good faith
dispufe by Grantor as to the validity or reasovableness of the claim which is the basis of the foreclosure or
forefeiture %m«:.ecﬁ'nﬁi provided that Grantor ives Lender written notice of such claim and furnishes reserves

of a surcty bond for the claim satisfactory to Lende:

Eventa Aflecting Guarantor. Any of the preceding “verts occurs with respect to any Guarantor of any of the
Indebtedness or any Guerartor dies or becomes incompetent.or revokes or dispues the validity of, or liability
under, any Guaranty of the Indebtedness. lender, a its cptiun, inay, but shall not be required to, permit the
Guarantor's estate (o assume unconditionaily the obligatings- arfsing uader the guaranty in a2 manner
satisfactory ro Lender, and, tn doing so, cure the Event of Delaulr.

Adverse Change. A material adverse change occurs in Borrower’s financial condition, or iender believes the
prospect of payment or pesformance of the Indebiedness is impaired

Insecurlly, Lender reasonably decins itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. UFon the occurrence of any Event i Default and at any time thereafter,
Lender may exercisc any cne or more of the following rights and remedies, in aldition to any ulher righty or
remedies provided by law:
Accelerete Indebtedness. lender shali have the right au its option withowt notice v Borrower ta declare the
entire Indebtedness immediately due and payable, including any prepayment pznalty which Borrower would be
required to pay.
Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, fo faks possession of the
Propcnieand colleci the Rents, including amounts past due and unpaid. and apply the net proceeds, aver snd
above Lender's costs, against the Indebtedness. In furtherance of this righi, Lender shall have 2l die rights
rovided for in the Lender’s Ri|ght to Coilect Section, above. If the Rents arc collected by Lender, then
jrantor irrevocably designates Lender as Grantor's altorney-in-fact to endorse instruments receives in
payment thereof in the name of Grantor and o regotiate the same and coliect the proceeds. Payments b
tenants or ather users (o Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed, Lender may exercise its
rights under this subparagraph either in person, by agent. or through a receiver.

Mortgagee In Possession. Lender shall have the right (o be placed as morigagee in possession or (0 have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclusure or sale, and to collect the Rents from the Property
and apply the procceds, over and above the cost of the receivership, against the Indebiedness. The
mongagee in possession of receiver may serve without bond if permitied by law. Lender's right 1o the
appointment of a receiver shall exist whether or not the agparem value of the Property exceeds (he
ndebtedness by a substamiial amoum. Empioyment by Lender shall not disqualify a person from serving as a

receiver.
bO“J'w Remedles. Lender shall have all other nights and remedies provided in this Assignment or the Note or

y law.
Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment skall not
constituie a waiver of or pre]pud!cr. the party’s rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender to pursue any remedy shall not exclude pursuii of any other
remedy, and an election to make expendirures or take action to perform an obligauon of Grantor or Borrower
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under this Assignment after fallure of Granlor or Borrower lo perform shall not affect Lender’s right to declare
a default and exercise i1s remedles under this Assignment.

i Attornays’ Fees; Expenses. If Lender inmstitutes any suit or action to enforce any of the terms of this
L Assigminent, Lender shall be entitled to recover such sum as the court may adjudge reasonable s atiomeys’
i fees at trial and on any agpeal. Whether or not any court action is javolved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of i3 interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure umil repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject lo any limits under applicable law, Lender's attomeys’
eea and Lender’s legal expenses whether or not there is a lawsuit, including atoreys' fees for bankruptey
proceedings (including cfiorts to modify or vacale any sutomatic stay or Qn‘]unction). appeals and any
anticipated posi-judgment collection services, the cost of searching records, obtaining title reponts (including
foreclosure Teporis), surveyors’ reports, and appraisal fees and title insurance, to the extent permitted by
applicable Jaw. Borrower also will pay any conrt costs, in addition 1o all other sums provided by law,

MISCELLANEOUS #ROVISIONS. The following miscellancous provisions are a part of this Assignment:

Amendments. ‘i%is Assignment, logether with any Related Documents, constitwies ihe entire understanding
and agreoment of thr parties as to the matters set forth in this Assignment. No alteration of or amendment to

ihis Assignment shu!l o effective unless given in writing and signed by the party or parties sought to be
charged or bound by 1%a 2.teration or amendment,

Applicable Law. This Aszip=ment has baen delivered to Lender and accepted by Lender In the State of
illinols. This Assignmeni «n/fl be governad by and construsd In accordance with the (aws of the State of

lliinols.

Multiple Partles. All obligations of Ziontor and Borrower under this Assignment shall be joint and several,
and all references to Grantor shall mean ercivand cvery Grantor, and all references to Borrower shall mean
cach and every Borrower. This meana thal each of the persons signing below is responsible for ail obligations

in this Assignment,

No Modification. Grantor shall not enter into 2.1y 3greenent with the holder of any mortgage, deed of wrugt, or
other securlty agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or cenewed without the prior wriiten consent of Lender, Grantor shall neither request nor
accept any future advarces under any such security agree nent without the prior written consent of Lender,

Severablty. If 4 coun of competent jurisdiction finds ary provision of this Assignmenl to be invalid or
unenforceable as to any person or clrcumstance, such ndieg shall not render that provision invalid or
unenforceable as to any ofher persons or circumstances. if foratkis, any such offending provision shafl be
decmed to be modified 1o be within the limits of enforceability or validity: however, if the offending provision
cannot be so modified, it shall be stricken end all other provisions of th's Assignment n all other respects shall
remain valid and enforceable.

Succeasors and Assigns, Sub‘)ecl to the limitations stated in this Assignment on transfer of Grantor's
Interest, this Assignment shall be binding upon and inure to the benefit oiih nanies, their successors and
assigns. [7 ownership of the Property becomes vested in a person other than Chontor, Lender, without notice

to Grantor, may deal with Qrantor's successors with reference to this Assignmere 2 the Indebtedness hr

way of forbearance or extension without releasing Grantor from the obligations of 1iis Assignment or iability
under the Indebtedness.

Time s of the Easence, Time is of the essence in the performance of this Assignmeni.

Walver of Homestead Exemption. Granior hercbjg releases and waives all rights ans Senefiis of the
homestead exempiion laws of the State of [)linols as 5o all Indebtedness secured by this Assignmeit

Waivers and Consents. Lender shall not be deemed to have walved any rights under this Astignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender, No delay or-ozaission
on the part of Lender in exercising an _ri%\l shall operate as a waiver of such right or any other sigat. A
waiver by any party of a provision of this Assignment shall not constilute a waiver of or prejudice the party’s
right otherwise to demand strict compliance with that provision or any other provision. ~No prior watver by
Lender, nor any course of dealing between Lender and Graiior or Borrower, shall conslitute a waiver of any of
Lender's ri?ms or any of Granlor or Borrower's obligations as 10 any future transactions. Whenever consent
by Lender is required in this Assigoment, ihe granting of such consemt by Lender in any instance shall not
constitute continuing consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THI8 ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.,

[

t

aRANTOR: RN
V7’ A7 o D7 ‘ )/ s
s g er{ J (IZLCCJ-"\» / ,(.Zf_ tA.
onse Mitrls” PATRICTA MITRIA, SIGNING SOLELY FOR THE

PURPOSE OF WALVING HOMESTEAD RIGHTS
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INDIVIDUAL ACKNOWLEDGMENT

~

STATE OF  ~ il Lsmaun )
///‘ / j B8
COUNTY OF  A-af )

PATRICIA MITRIA
On this day before me, the undersigned Notary Public, personally appeared Alphonse Mitria/ 10 me known to he
the individual described in and who executed the Assignment of Rents, and acknowledged that he or she signed
the Assignment as his or her {ree and volunlary act and deed for the uses and purposes therein menuoncd

Given under my aand and official seai this ga" £ day ot (L O«ﬁ.ﬁs'u , 18 95

Bv__A.l._JLL‘J V/\—--/ Residingat _ {308\ Anm7 rmn

A W A e

Notary Public in and for {aa smg of \JJ/ (/}M) “OrriCiAL SEAL
W, RAYKCND PASULAA

!
My commission explres e 94 Noiary Puti, Stote of fllmers §

oy L n\l?‘“#l Dopuer s Spny ¥% UM

) FE S
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