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THIS MORTGAGE (*Security Instrument’f ismade o October 12, 1995  +0¢1102691
The Mortgugor is
WILFREDO CRUZ,
LAURA CRUZ, HIS WIFE
[T » e .

whose address is

3B07 WEST 46TH STREET, CHICAGD, IL 60632
("Bosiower™). This Security Instrument is given

10

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

which is organized and existing under the faws of  the State of New Jersey , and whost
address is 343 THORNALL ST. EDISON, NJ 08837
("Lender"). Borrower owes Lerder the principal sum
of
One Hundred Eighteen Thousand, Three Hundred Three and 00/100

Dollars (US. 3 118,303.00 Y. This debt is evidenced by Borrower’s Note dated the sume date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due snd payable on

November 1, 2025 . This Security Insttument securcs to Lender: (a) the repayment of the debt evidenced
by the Nate, with interest, and all renewals, exiensions and modifications: (b) the payment of all other sumng, with interest,
advanced under paregraph 6 10 protect the security of this Security Justrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrurnent and the Note. For this purpose, Borrower does hereby morigage, grant and convey
10 Lender the following described property located in

COOK County, lllinois:
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LOT 3 IN BLOCK 4 TN MURDOCK JAMES AND COMPANY'S ARCHER SECOND
ADDITION, BEING A SUBDIVISION OF BLOCKS 5 AND 8 IN THE SUBDI-
VISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 2, TOWN-
SHIP 38 NCORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. PERMANENT TAX NO. 1$-02-312-019%

-
'

LELTR TS

which has the address of
3807 WEST A6TH STREET, CRICAGO, IL 60632

TOGETHER W¥rB-ull the improvements now or hereafter erected on the propeny, and all easements, rights, appurienances,
rents, royaltics, minera-0)-and gas rights and profits, water rights and stock and all fixwres now or hereafter a pan of the
property. All replacemerns-noa-additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as e “Property.”

BORROWER COVENANTS thia Borrower is lawfully seised of the esiaie hereby conveyed and has the right to mortgage,
grant and convey the Property and-innt the Property is unercumbered, except for encembrances of record. Borrewer warrants
and will defend generally the title to the Propsty against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Leader covenamt and agree as follows:

1. Poyment of Principal, Interest and Lat: Churge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due undrr ¢ Note.

2. Monthly Payments of Taxes, Insurunce and Oher Charges. Borrower shall include in each monthly payment,
together with the principa! and interesi as set forth in the Not-and any late cherges, an installment of any (a) taxes and special
assessments levied or 1o be levied against the Property, (b) leaicho.d payments or ground renis on the Property, and (c) premjums
for insurance required by Paragraph 4.

Each mouthly installment for flems (n), (b) and (c) shall equai wne-twelith of the annua) amounts, as reasonably estimated
by Lender, plus an amount sufficient to maimain an additional balance 0f rot more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within 2 ¢#.i0d ending one meath before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (2,. b} and (c) belore they become delinquemt.

{f at any time the total of the paymems hedd by Lender for items (a), (0) and- &), together with the future monthly payments
for such ilems payable to Lender prier tw the due dutes of such items, exceeds Hy moze than one-sixth the estimaied amount of
payments required to pay such items when due, and if payments on the Note are curreatthen Lender shall either refund the excess
over one-sizth of the estimated payments or credit the excess over one-sixth of the estiipatert payments to subscquent payments
by Borrower, at the option of Borrower. 1f the total of the payments made by Borrowerdnr item (s}, (h) or (¢) is insufficient
to pay the item when due, then Borrower shall pay to Lender any amount necessary 10 imaxe vp the deficiency on or before the
dale the item becomes due.

As used in this Security (nstrument, "Secretary” means the Secretary of Housing and Urbra Development or his or her
designee. [n any year in which the Lender must pay & mortgage insurance premium to the Secretary,_euct monghly payment shall
atso include either: (i) an instaliment of the annual mortgage insurance premium to be paid by Lender te vhe Secretasy, or {ii) a
monthly charge instead of a mortgage insurance premium if this Securily Instrument is held by the Secroiry.  Each monthly  p ~
installment of the mortgage insurance premium shatl be in an amount sufficicnt 1o accumulate the full annual rortgage insurance )
premium with Lender one month prior 1o the date the full annuat tortgege insurance premium is due to the Sevretary, or if this C:’
Security Instrument is held by the Secrelary, each monthly charge shall be in an amount equnl to ane-twelfth of one-half percent g
of the outstanding principa balance due on the Note. Pf,‘_

If Borrower lenders to Lender the full payment of all sums secured by this Sccurity Instrument, Borrower's account shall e
be credited with the bulance remaining for all insiallments for items (2), (b} and {c) and any maorignge insurance premium W
instadtment that Lender has not become obligated to pay 1o the Stcretary, and Lender shall promptly refund any excess iunds to »?
Borrower. Immediately prior 10 n foreclosure sate of the Properiy or its ucquisition by Lender, Borrower’s account shail be £
credited with any batance remaimng for all installments for ftems (a), (b} and {c).

3. Appticution of Payments, All puyments under Paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by (he Secretary
instead of the monthly mortgage insurance premium,

Second, lo any taxes, speciat asscssmenis, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiumns, as required;

Third, to interest due under the Note;
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+. Faurth, to amortization of the principal of the Note;
7 Fifth, 10 late charges due nunder the Nate.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Praperty, whether now in
{'?xislcncc or subsequently erected, against any hazards, casualties and contingencies, including fire, for which Lender requires
jinsurance, This insurance shall be maintained In the amounts and for the periods that Lender requires. Borrower shall also insure
JE" improvements on the Property, whether now in existence or subsequently crected. against loss by floods to the extent required
| by the Secretary.  All insurance shall be carricd with companies approved by Lender. The insurance policies and any renewals

phatl be held by Lender and shall include [oss payable clauses in favor of, and in a form acceptable to, Lender.

if  Inthe event of Joss, Borrower shall give Lender immedinte notice by mail. Lender may make proof of loss if not made

1 romptly by Borrower. Each insurance company concerned is hereby authorieed and directed 1o make payment for such lass
Airectly 10 Lender, instead of to Borrower and to Lender jointly.  All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and his Security Instroment, first o any
delinquent amounts applied in the order in Patagraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged properly. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which arc referred to in Paragraph 2, or change the amount of such payments  Any excess insurance proceeds over
an amount required (o puy all owtsianding indebledness under the Note and this Security Instrument shall be paid to the entity
legally entitled theretn,

In the event of foreclosure of this Security Insttument or other transfer of title to the Property that cxtinguishes the
indebtedness, all right. {ile and interest of Borrower in and to insurance policies in force shail pass to the purchaser.

§. Occupancy, Prisevetion, Muintenance snd Protection of the Property; Borrower's Loan Application; Leaseholds.

Borrower shall occupy, estuniish, and use the Property ns Borrower's principal residence within sixty days after the execution
of this Security Instrument aid «all continue to occupy the Property as Borrower's principal residence for at least one year afier
the date of occupuncy, unless the Secretary determines this reguirement will cause undue hurdship for Borrower, or unless
extenuating circumstances exist whichi are heyond Borrower's control.  Borrower shall notify Lenders of any extenualing
circumstances. Borcower shall not.crzamil waste or destroy, damage or substantially change the Property or allow the Property
to deteriorate, reasonable wear and tear excented, Lender may inspect the property if the property is vacant or abandoned or the
loan i in default. Lender muy 1ake reasonuuls action to profect nmj preserve such vacant or abandoned property. Borrower shail
also be in defuult if Borrower, during the foan auptication process, gave materially false or inaccurate information or statements
to Lender {or failed to provide Lender with anv materia) {nformation) in connection with the loan evidenced by the Nole,
including, but not {imited to, representations concelnirg Borrower's occupancy of the Property as a principal residence. [ this
Security Instruinent is on a teaschold, Borrower shall comply with the provisions of the lease.  If Borrower acquires fee title (o
the Property, ihe leasehold and fee title shall not be merg.3-unless Lender agrees to the merger in writing,

6, Charges to Borrawer and Protection of Lender’s Pights in the Property. Borrower shall pay all governmenial or
municipal charges, fines and iinpositions that are not include! in Paragraph 2. Borrower shall pay these obligations on time
directly 1o the entity which is owed the payment. If failure 1o pay would adversely affect Lender's interest in the Propety, upon
Lender's request Borrower shall promptly furnish to Lender receipis Cvidencing these paymems,

H Borrower fails 1o make these paymenis or the payments requirea by Paragraph 2, ar fuils to perform my other covenanis
and agreements contained in this Security Instrument, or there is a legal piozerding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or 10 erforee laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s righs in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts Jishursed by Lender under this Pazagraph shall become an additional Gzbt of Borrower and be secured by this
Secarity Instrument. These amounts shall bear interest from (he date of disbursement, ot i Note rate, and al the option of the
Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequantial, in connection with any
condemnation or vther taking of any part of the Property, or for conveyance in place of condesation, are hereby assigned and
shall be paid to Lender 10 the extent of the ful} amount of the indebtedness that remains unpaid undrr the Note and this Security
{nstrument. Lender shall apply such proceeds to the ceduction of the indebtedness under the Note andnls Seaurity Instrument,
first o any delinquent amounts applied in the order pravided in Paragraph 3, and then to prepayment of pinsisai. Any application
of the proceeds o the principal shall not extend or postpone the due date of the monthly paymeits, whicli ure referred to in
Paragraph 2, or change the amount of such puymenis. Any excess proceeds over an amoisy required (o 525 ail outsianding
indebtedness under the Note and this Security Instrurnent shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Accelertion of Debt,

() Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of utl sums secured by this Security Instrument if:
() Borrower defaults by failing (0 pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument,
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
{iy Al or part of the Propesty, or a beneficial intcrest in a irst owning all or part of the Property, is sold or otherwise
transferved (other than by devise or descent) by the Borrower, and
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(i1) The property iy not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credis has not been approved in accordance with ihe requirements
of the Secrerary.

(¢} No Waiver. If circumstances occur that wonld permit Lender to require immediate payment in full, but Lender does

not require such payments, Lender does not waive Hs rights with respect 1o subsequent events,

. (d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will linit Lender’s rights
in the case of payment defaults to require immedinte payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreciosure if not permiticd by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not be
eligible for insurance under the National Housing Act within 60 days (rom the date hereof, Lender may, at its aption and
notwithstanding anything in Paragraph 9, require immediate puyment in full of all sums secured by this Security
Tnstrument, A writien statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hercof,
declining to insure thiz Security Instrument and the note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the forcgoing, this option may not be excrcised by Lender when the unavailability of
insurance is solely due to Lender's failure 10 remit a morigage insurance premium 10 the secretary.

10. Reinstatement. Borrower fias a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure te-nay an amount duc under the Note or this Security Instrument, This right applies even after foreclosure
proceedings are irstiw'ed, To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's accrunt current including, to the extent they are obligations of Borrower under this Securily Instrument,
forectosure costs and reqsorable and customary atiorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Boriower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not reyuired immediale paymont in full. However, Leader is not required to permit reinstatemnent if: (i) Lender has accepted
reinsiatement after the commencerieat of foreclosure proceedings within two yenrs immediately preceding the commencement of
a current foreclosure proceeding, (i') reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect «ho priority of the lien created by this Sccurity Instrument.

11. Borvower not Released; Forbesrapee by Lender not a Walver. Extension of the time of paymeat or modification
of amottization of the sums secured by this Sécurity Instrument granied by Lender 10 any successor in interest of Borrower shall
not operate (o telease the lability of the origine! Burrower or Borrower’s successor in interest. Lender shull not be required to
commence proceedings againsi any successor in.interest or refuse to extend time for payment or otherwise modify amortizition
of the sums secured by this Security [nstrument by r2asun of any demand made by the original Borrower or Borrower's siccessors
in Interest. Any forbearance by Lender in exercising aay Jigiu or remedy shall not be a waiver of or preclude the ¢xescise of any
right or remedy.

12, Successors snd Assigns Bound; Joint and Severy) Liabllity; Co-Signers. The covenants and agreemients of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject lo the provisions of
Purugraph 9(b). Borrower's covenants and agreements shall be joirit and several.  Any Borrower who ca-signs this Security
Instrument but <loes not execute the Note: (a) is co-signing this Secarity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property undes the terms of this Security lustument; (b) is not personally obligated to pay the sums
secured by this Sccurity Tnstrument; and (c) agrees thal Lender and any Gther Borrower may agree to exiend, modify, forbeas
or make any accommodations with regard to the terms of this Security Instrvment or the Note without that Rorrower's conscat.

13. Notlces, Any notice to Borrower provided for in this Security Instrumesi shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The raticeshall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender socii be given by first class mail 1o Lender's
address stated herein or any address Lender designates by notice to Borrower, Any netice pievided for in this Security Instrument
shall be deemned 1o have been given to Borrower o Lender when given as provided in this Zazgraph,

t4. Governing Law; Severability. This Security Instrument shali be governed by Faderal law und the taw of the
Jurisdiction in which the Property is locoted. [n the event that any provision or clause of (s Necurity Instrument or the Now
conflicts with applicable law, such conflict shahi not affect other provisions of this Securhty Instrument o7 the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumeatzn:! the note are declared
to be severable.

15, Borrower's Copy. Barrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents, Borrower unconditionglly assigns and transfers 1o Lender all the rents s revenues of the
Property, Borrower authorizes Lender or Lender's agems to coliect the rents and revenues and hereby directs each senamt of the
Property to pay the rents to Lender or Lender's agents. However, prior (o Lender’s notice to Borrower of Borrower's breach
of any covenant or agreemen in the Securily Instrument, Borrower shali collect and receive aH reats and revenues of the Property
as trustee for the benefit of Lender and Bosrower. This assigament of rents constitutes an absolute assignment and not an
assignment for additional security only.

il Lender gives notice of breach 10 Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be spplled to the sums secured by the Security Instrument; (b) Lender shiall be entitled 1o collect and
receive all of the rents of the Property; and (¢} each tcnani of the Property shall pay all rents due and unpuid to Lender or
Lender's agewt on Lender's writien demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising is rights under this Paragraph 16,

Lender shall not be required 10 emer upon, (ake conteot of or maintain the Property before or after giving aotice of breach
w0 Borrower, However, Lender or a judiclally appointed receiver may do so at any time there is u bresch. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This ussignment of rents of the
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:-‘_Propcny shall terminate when the debt secured by the Security {nstrument is paid in full,

,?:,NON~UNIFORM COVENANTS, Borrower and Lender further covenant und agree as follows:
1?7. Foreclosure Procedure: iLender at its option muy require immediate payment in full of all sums secured by this
P J;Secuﬂ!y Instrument without further demand and may foreclose this Security Instrument by joudiclal proceediing, Lender
' , ;Shall be entitled to collect all expenses incurved in pursuing the remedies provided In this paragraph 17, including, but
{ ‘not {lmited to, reasonable attorneys’ fees and cost of title evidence.
_ ; 15. Relense. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security lnstrumenl
17 without charge o Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Botrower waives all rights of homestead exemption in the Property.

20, Riders 1o this Securlty Instrument, [f one or more riders are executed by Borrower and recorded 1ogether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shalf amend and supplement
the covenants and agreements of this Sccurity [nstrument as if the rider(s) were a part of this Security Instrument.

The following riders are attached:

THA ESZROW ITEMS RIDER

BY SIGNING BELO'W, Rorrower accents and agrees ta the terms comatned in this Security Instrument and in any rider(s)
executed by Borrower and recouled with it

Witnesses: l | - A J
WILFREDD © RUE é ;URA CRUZ, ~

mren,

A
B

STATE OF ILLINOIS, COOK COUNTY s:

i, the undersigned, 8 Notary Public in and for said county and state do hereby centify thut
WILFREDO CRUZ,
LAURA CRUZ, HIS WIFE

8
Aai¥is En » S‘
. ©
personally known to me to be the sa whose name(s) subscribed (o the foregoing instrument, appeared before me this Vo
L ] i

day in person, and acknowledged thawlig .

voluntary act, for the uses and purposes thergy ]
Given under my hand and official se)l, this s A dyy m ) y; / / 5__'

My Camuission expires: ‘ ﬁ %

Notary Public
CHEMICAL RESIDENTIAL MORTGAGE CORPORATIO,
ILLINOIS FHA DEED OF TRUST 15441 94TH AVENUE
C-1201LTPACE S OF 5 (Rev. 1oy  ORLAND PARK, IL. 60462
Papiacer MAK-1I0) {(Rav. $95)
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FHA ESCROW ITEMS RIDER

THIS FHA ESCROW RIDER is made this  127TH day of OCTOBER, 1395
and is incorporated into and shalt-be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security [nstrumeni*) of the same data given by the undersigned (the *Borrgwer")
lo secure Borrower's Note to Chermical Residenttal Mongage Corporation, a corporation organized and existing
under the law af New Jersey (the “Leader®) of the same date, ang covering the property described in the Security
Instrument

UNIFORY{ COVENANTS. Aticls 2 is heredy deleted in its entirery and replaced with the following:

3. Mcathiv Payment of Taxes, [nsurance, and Other Charges. Borrower shall incfudz in each moathly
payment. logether w!l 2 principal and interest as set forth in the Note and any late charges, a sum for (a) taxes
and special assessmenis ‘avied or 10 be levied againat the Property, (b) leasehold paymesnts or ground rents on the
Property, and (c) premiuzis for insurance required under Paragraph 4, In any year in which the Lender must pay
A MORgage insurance premium t e Secretary of Housing and Urban Development (*Sectetary*), of in any year
in which such premium would liave 2 required if Lender still held the Security [nstrument, each monthly
payment shall alsa include either; (1} 1 qum for the annual mongage insurance premium 10 be paid by Lender to the
Secretary, or (i) a monthly charge insieid rf a morigage insuracce premium if this Security Instrament Iy held by
the Secrelary, i u reasonable ameunat to b deiermined by the Secretary. Except for the monthly charge by the
Sccretary, these hems are called *Escrow lenis  and the sums paid to Lender aro called "Eserow Funds®.

Lender may, ai any time, collect and hold rinouxs for Escrow liems in an aggregate amount not 1o excaed
the maximum amount that may be required for Bumrwor's escrow sccount under the Real Esiate Settlement
Procedures Act of 1974, 12 U.S.C. § 2601 g1 sag. and izip'ementing regulations, 24 CRR Part 3500, as they may
be amended from time 10 time ("RESPA®), cxcept that the cuioiun or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrowet's payments e available in the account may not be based on
amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow liems exceed the awoants permitted to be held by RESPA,
Lender shall deal with the excess funds a3 required by RESPA. )f the amorute of funds held by Lender at any time
are not sufficieat o pay the Escrow ltems when due, Lender may notify Lae dormower and require Borrower to
maks up the shortage or deficiency as permilled by RESPA.

The Escrow Funds are pledged as additional secutity for all sums secured by idis Security [nstrument, If
Borrower tenders to Lender the fll payment of all such sums, Bortower's aceount shai! oe credited with the balance
remaining for Nl instaliment iterne (a), (b} and (¢} and any mortgage lnsurance premivm invalbaent that Lender by
0ot become obliguted to pay to the Sccretary, and Lender sball prompily refund agy excess nvas 1 Borrower,
Immedtately prior 10 & foreclosure sale of the Property or ity acquisition by Leader, Borrower's azcount shall be
credited with any balance remaining for all installments for ltzms (a), (b) and ().

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Escrow
Rems Rider,

‘ | 5
(SEAL) N (SEAL)
WILFREDO CRUZ Barrowss LAURA CRUZ Borrower

(SEAL) ' (SEAL)
Borrower Borrower

(SEAL) (SEAL)
Borrower Borrower

(SEAL) (SEAL)

Bomrower Borrower
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