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MORTGAGE

Loan No. 80158¢

THIS MORTGAGE ("Security Instivmeni’) is givenon  DECEMBER 29, 1995 . The mongagor is

ROBERT B. IRAVANI, A BACHELOR

)
/Al
{*Barrower"). This Security Instrument is given to )

THE WILLIAM BLOCK COMPANY
ITS8 SUCCESSORS AND/OR ASBIGNS \
which is organized pnd existing under the laws of ~ THE BTATE OF ILLINOIS , and whase
gddress s 256 MARKET SQUARE
LAKE FOREST, IL 60045 ("Leder"). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY-EIGHT THOUSBAND FIVE HUNCKED

Doltars (U5, § 198,500.00 .
This debt is evidenced by Bocrower's note dated the same date as this Secu:yy instrument ("Note"), which provides for
monthly payments, with the full deb, i not paid earlier, due and payubie on FIZPRVARY 1, 2003
Thiy Security lostrument secures o Lender: (1) the repayment of the debt evidenced by the Note, with interest, and alf renewals,
extensions and modifications of the Note; (b) the payment of all other sums. with interesy, advanced under paragraph 7 (o
protect the security of this Security Snstrument; and {c) the performance of Borrawer’s covenans and agreements under this
Securtty Instrument and the Note, For this puspose, Borrower does hercby mongage, grant and convay v Lender the following
described property located in COOK County, Minois:

SEE ATTACHEL LEGAL

PIN: 17-09-128-003

which has the address of 411 WEST ONTARIO STREET #723 CHICAGO {Street, City],

[inois 60610 {Zip Code} ("Property Address™);
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! TOGETHER WITH all the improvements now or hereafter crected on the propeny, and all easements, appurienances, and
J fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
} Instrument. All of the foregoing is referred to in this Security Instrumeat as the "Property.”

% B.ORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
1} gramt and convey the Property and that the Property is unericumbered, except for encumbrances of record. Barrower warrants
{3 and wil! defend generally the tille w the Property against all claims and demands, subject to ary encumbrances of record.

i4 THIS SECURITY INSTRUMENT rombines uniform covenums for national use and non-uniform covenanis with limited
“’ variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower ant Lender covenant and agree as follows:

L. Payment nof Principal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

1. IPunds for Taxes und lnsurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymems are due under the Note, until the Noie is paid in full, u sumn ("Funds”™) for: (a} yearly taxes
and assessinenis widch may auain priority over this Security Insirument as a lien on the Property; (b) yearly leasehold payments
or ground renus on the Propeny, if any; (¢} yearly hazard or property insurance premiums; (d) vearly flood instrance preminms,
if any; () yearly mortgase insurance premiums, if any; and (f) any sums payable by Borrower to Lender, int accordance with
the provisions of paragee;n %, in lieu of the payment of mortgage insurance premiums, These items are called “Escrow ltems.”
Lender may, at any time, conecs and hold Funds in an amount not 1o exceed the maximum amount & lender for a federaily
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settiement Provedures Act of
1974 &s amended from time to time 2 U.S.C. Sccilon 260} f seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If so, Lender moy, at any time, colleet and hold Funds in an smount not to exceed the fesser amount,
Lender may cstimate the amount of Funug/due on the basis of current dnta and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or emity
(including Lender, if Lender is such an institntion}or it any Federal Home Loan Bank. Lender shatl apply the Funds to pay the
Escrow Itemis, Lender may not charge Borrower for Siot<sng and applying the Funds, annually anatyzing the escrow accoum, or
verifying the Escrow [tems, unless Lender pays Borrower intsaest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pay a one-(ime charge for an independent real estate lax reporting service
used by Lender in connection with this loan, uniess applicaole law provides otherwise. Unless an agreement s made or
applicable law requires interest to be paid, Lender shall not be requiri to pay Borrower any isterest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sinl! b paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and dehits {o the Funds and the purpose .ot which cach
debit to the Funds was made. The Funds are pledged as additionad security for #ii sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitied 10 be held by wonlicable law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of upplicable law, If (he amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Jtems when due, Lender may so notify Borrower i writing, aud, in such case Borrower
shail pay to Lender the amount necessary 10 make up the deficiency. Borrower shall mike np the deficiency in no more than
tweive monshly payments, ut Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall premptiy refund to Borrower any
Funds held by [Lender. if, under pacugraph 21, Lender shal) ucquire or sell the Property, Lender, piaos e the acquisition or sale
of the Property, shall apply any Funds held by Lender at the lime of acquisition or sale as a credit ugairst the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 und 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounis payable uider paragraph 2;
third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4, Charges; Llens. Borrower shali pay all taxes, assessments, charges, fines and impositions aitributable to the Property
which may atain priority over this Sccurity Instrument, and teasehold paymemts or ground remts, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
I Bosrower makes these payments directly, Borrower shali prompily furmish 1o Lemier receipts evidencing the payments,

Borrower shall promptly discharge any fien which bas priority aver this Security Instrument unless Borrower: (a) ugrees i
writing 1o the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legul proceedings which in the Lender’s opinion operate fo prevent 1he
enforcement of the Nen, or (¢) secures fram the holder of the lien an agreement satisfactory to Lender subordinaling the lien 10
this Security Insirument. }f Lender determines that uny part of the Property is subject to a lien which may atlain priority over
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‘_‘%’ this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty he lien or take onc or
f ) more of the actions se1 forth above within 10 days of the giving of notice.

1) ,5. Hazard or Property 'Insurance. Borrower shall keep the improvemicats now cxisling or hereafler erected on the
5 Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
{

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
fy that Lender requires. The insurance carrier providing the insurance shal! be chosen by Borrower subject to Lender's approval

which shall not be unrcasonably withheld, If Barrower fails 1o maintain coverage described above, Lender may, at Lender's
i oplion, obiain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies ard renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right o hold the policies and renewals. If Lender requires, Borrower shall prompuly give to Lender ali receipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration er repair of the
Property damuaged, if the restoration or repair is economically feasible and Lender‘s security is not lessened. 1f the restoration or
repair is not econpiaically feasible or Lender's security would be lessened, the insurance pracecds shall be applicd to ihe sums
secured by this Secur'ly Insirument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not gasy-er within 30 days a notice from Lender that the insurance carrier has offered 1o setile a claim, then
Lender may collect the iusurance proceeds. Lender may use the proceeds te repair or restore the Property or o pay sums
secured by this Security Instrunicnt, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the montksy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquireil by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damags lo the Property prior 10 the acquisition shall pass to Lender to the extent of the sums securcd by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance pao Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Porrower's principal residence within sixty days after the execution of 2>
Ihis Security Instrument and shall continue 1o occupy tho .openy as Borrower's principal residence for at least one year alterQ
the date of occupancy, unless Lender otherwise agrees in wriing, which consent shall not be unreasonably withheld, or ualess &2
extenuating circumnstances exist which are beyond Borrower's control. Borrower shafl not destroy, damage or impair lth::
Property, allow the Property to deteriorale, or commit wasie ¢noihe Property. Borrower shall be in default if any forfeilure e
action or proceeding, v.h:ther civil or criminal, is begun that in Lonae:'s good faith judgment could result in forfeiture of the I
Property or otherwise materially impair the lien created by this Security apaivument or Lender's security interes). Borrower may ?i
cure such a default and reinstate, as provided in paragraph (8, by causing the-action or proceeding to be dismissed with a ruling
shat, in Lender's good faith determination, precludes forfeiture of the Borrarser' interest in the Properly or other muterial
impairment of the lien created by this Security Instrument or Lender's security-iricrest. Borrower shall also be in defaul it
Borrower, during the loan application process, gave materially false or inaccurate in‘orpation or stateniens to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced kv the Note, including, but not limited
19, representalions concerning Borrower’s occupancy of the Property as a principal residerce. A€ this Security Instrument is on 4
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquizes fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenants and ~greements contained in
this Security Instrumem, or there is a legn) proceeding that may significantly affect Lender’s rights in.ipz-Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Yender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rigins in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in courl, paying
reasonuble aftorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terins of payment, these amounts shall bear interest from the
date of disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment.

8. Mortgage lnsurance. If Lender required morigage insurance as a condition of making the lean sccurcd by this Security
{nstrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses o ceases to be in effeci, Borrower shall pay the premivms required io
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{ ohiain coverage substantially equivaient (o the mortgage insurance previously in effect, at a cost substantinity equivalent 1o the
f" ¢ost {o Boprower of the morigage insurance previously in effect, from an alternate mertgage insurer approved by Lender. if
: ) substantially cquivalent mortgage insurance coverage is not available, Borrower shall piy to Lender cach month a sum equal 1o
. onetiwelfth of the yearly mortgage insurance premium being puid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retuin these payments as 4 loss reserve in licu of morigage insurance. Loss reserve
'} Paymems may no longer be required, at the option of Lender, if mortguge insurance coverage (in tite atmount and for the period
;’ that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

oy

% 3he premiums requited to maintuin mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morntgage
insurance ends in accordance with any written ngreement between Borrower and Lender or applicable law.

9. lnspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or clalin for damages, direct or conseqpiential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event ria iotal taking of the Property, the pracecds shall be applied 1o the sums secured by (his Security Instrument,
whether or not then duc. with any exvess paid 1o Borrower, In the event of a partial taking of the Property in which the fair
market value of the Propsity immedialely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immeciat iy before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Insieument shal( be reduced by the amoun? of the proceeds multiplied by the following fraction: (a) the tota)
amount of the sums secured immezintely before the taking, divided by (b) the fair market value of the Propenty immediately
before the 1wking. Any balunce sha''-ve paid 10 Borrower. In the event of a pertinl 1aking of the Property in which the fair
market value of the Property immediately Vefore (he inking is less than the amount of the sums secured immiedimely belore the
taking, unless Borrower and Lender othervise agree in wriling or unless appiicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Secorlty Instument whether or not the sums are then due.

If the Property is abandoned by Borrower, 0711 after notice by Lender to Borrower that the condemnor ¢ffers 1o make an,
award or settle & claim for damages, Borrower faitr 1o respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, 2. iis option, either to resioration o repair of the Progerty or to the sums =
securedt by this Security Instrument, whether or not then aue,

Uniess Lender and Borrower otherwise agree in writing, =ny application of proceeds to principal shall not extend or 295
postpone the due date of the monthly payments referred 1o in paragipphs | and 2 or change the amount of such payments. &

11. Borrower Not Released; Forbeavance By Lender Not a Yeelver. Exlension of the time for payment ar moditication a0
of amortization of the sums sccured by this Security Instrument gramed Ly Lender to any successor in interest of Botrower shall N |
not operate 10 release the liability of the original Borrower or Borrower's soocessors in interest. Lender shall not be required to
commence proceedings ngainst any successor in interest or refuse o extend tim: fo payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand wadz by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy ball not be a waiver of or preclude the
excrcise of any right or remedy.

12, Successory and Assigns Bound; Joint and Severa) Liability; Co-signers. Tac covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrwer, cubject o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sceveral. Any Borrow:r wuao co-signs this Security
Instument but does not execute the Note: (a) is co-signing this Sceurity Instrument only to morigrge gramt and convey that
Borrower's interest in the Property under the terms of this Securily Instrument; (b) is not personally obiizated to pay the sums
secured by this Security Instrument; and () agrees thay Lender and any other Borrower may agree to extend <nndify, forbear or
mnke any accommodations with regard to the terms of this Sceurkty Instnyment or the Note withowt that Borrower’s consent.

13, Loan Churges, If the loan secuted by this Security Instiument is subject to o law which sets maximum Toan charges,
and that law is finally interpreted so that the inicrest or other loan charges cellecied or to be collected in connection with the
ioan exceod the permitted Jimits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
to the permitted limit; ard (b) any sums already collected from Borrower which exceeded permitted timits will be refunded to
Borrower. Lender may chovse to make this refund by reducing the principal owed ander the Note or by making a direct
piyment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Natices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The niotice shall be direeied 1o the Property Address
or any other address Borrower designates by notice 1o Lender. Any sotice 10 Lender shall be given by first class mail o
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{, lendcr s aduress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
‘ 2Securlty Insttiment shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.
18, Guveming Law; Severabllity. This Security Instrument shall be governed by federal faw and the law of the
)unsdlcuon in whicit the Property is located. In the event that any pmviswn or clause of this Security Instrument or the Note
!)conﬂlczs with applicable law, such conflict shall no1 affect other provisions of this Security Instrument or the Nate which can be
given effect without the conflicling provision. To this end the provisions of this Security [nstrument aad the Note are declared
% 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lastrument.

7. Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Propenty or any interest it it
is sold or transferved (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person} withont
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security lnstrument. However, this option shatl not be exercised by Lender if excrcise is prohibited by federal law as of the date
of this Security Instrument,

il Lender exerises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of nai
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this
Security Instrument. It Foriower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics
pertnitied by this Security frstument without further notice or demand on Bocrower.

8. Borrower’s Right o Reinstate. If Borrower meets certain conditions, Botrower shall have the right to have
enforcement of this Security Instsuriant discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinueiement) before sale of the Properly pursvant to any power of sale contained in this
Security Instrument; or (b) entry of a judsawent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender a3} sums which then would be duc'v:aler this Security {nstruinent and the Noie as if no acceleration had occurred; (b)
cures any default of any other covenants or ageersents; {¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not Jimited 10, reasonable aitorneys’ f2es; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's vigots.in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged.-Uron reinstatement by Borrower, this Security Instrument and the
obligations secured hercby shall remain fully effective as |f no.acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Securind D
Instrument) may be sold one or more times without prior notice to Borrower. A safe may result it a change in the entity (known?
as the "Loan Servicer") that coflects monthly payments due under the Yotr and this Security Insirnment, There also may be oneGw
or more changes of the Loan Servicer unrelated to a sale of the Note, I thireis.a chzm;,c of the Loan Servicer, Borrower will hc"::
given written natice of the change in accordunce with paragraph 14 above and aprlizable law. The notice will state the name and %
address of the new Loan Servicer and the address to which payments should be madz. The notice will also contain any other %
infermation required by applicable law. g

20. Huzardous Subsinnces. Borrower shall not cause or permit the presence, uss, Zisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoiwe cise to do, anything affecting the
Property that is In violation of any Environmemal Law, The preceding two sentcnces shall oot apply 1o the presence, use, o1
storage on the Property of small quantities of Hazardous Substances thay are generally recognized 1o be approprise 10 normal
residential uses and 1o maintenance of the Property.

Borrower shail promptly give Lender writien notice of any investigation, claim, demand, tuwsuit-or other aciion by any
governmental or regulatory agency or privaie party invalving the Propenty and any Hazardous Substance or Eavironmental Law
of which Borrower has actual kanowledge. If Borrower learns, or is notified by any governmenial or regulatory authority, that
any removal ot other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompiiy take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmemal Law and the following substances: gasoline, kerosene, other flamable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propenty is located that
relate 1o heshth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acecleration following Borrower’s breach
of any covenant or agreement in this Security Instrument {but not prior to acceleratlon under parugraph 7 unless
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EARCEL I:

UNIT NUMBER 729 D ONTARIO STREET LOFTS CORDOMINIUM, AS DELINEARTED ON A SURVBY OF

THE FOLLOWING DESCRTBED REAL ESTATE:

PART OF BLOCK 4 IN AZS£SSOR'S DIVISION OF THE KINGSBURY TRACT IN EAST 1/2 OF THE
NCRTHWEST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICI SURVEY IS ATTACHED AS BXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMANT NUMBER 94-827,94@, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE CCHMON ELEHENTS, IN COOK COUNTY, ILLINOIS.

PARCEL II:

A LIMITED COMMON ELEMENT, AS DELINEATED

THE EXCLUSIVE RIGHT TO THE USE OF P-1%),
#°AFORESAID RECORDED AS DOCUMENT

ON THE SURVEY ATTACHED TC THE DECLARATIG
94,827,940.
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f applicabie faw provides otherwise). The notice shuli specify: (a) the default; (b) the action required to cure the defanly;
{3 {(c) a date, pot less than 30 days from the date the notice is glven io Borrower, by which the defauit must be curced; and
3.} (d) thut fallure to cure the default on or before the date specified in the notice may result fu aeceleration of the sums

B
B,

secured by this Security Instrument, foreclusure by judicial proceeding and sale of the Property. The notice shall further
Informn Borrower of the right fo reinstate ufter accelerution and the right 1o assert in the foreclosure proceeding the
non-cxlstence of a defuult or any other defense of Borrower to acceleration und foreclosure. I the default !s not cured un
or before the date specified In the notice, Lender, ut its option, may require immediate payment in full of a)l sums
secured by ihis Security Instrument without further demand and may forcclose this Sccority Instrument by judicial
proceeding. Lender shall be entitied to collect ol expenses incurred In pursuing the renvedies provided in this paragraph
21, including, but not limited to, reasonahle uttorneys' fees and costs of title evidence,

22. Relewse, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security !nstrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of iomestead exemption in the Propenty.

24, Riders to this Ecrarity Instrument. If one or more riders are executed by Borrower and recorded together with this
Secutity Instrument, the coviran's and agresments of each such rider shall be incorparated into and shall amend and supplement
the covenants and agreements of Pas Security Instrument as if the ridec(s) were a part of this Security Instrument.

[Check upplicable box(es))

__| Adjusiable Rate Rider Ei] Condominium Rider L_J -4 Family Rider
Graduated Payment Rider L) Planned Unit Developmen! Rider L] Biweekly Payment Rider
Balloon Rider - Rate Improvememt Rider (] Second Home Rider
V. A, Rider (=] 2iher(s) {specify]

BY SIGNING BELOW, Borrower accepls and agrees Lo e terms and covenants contnined in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it.
Witnesses: /j } ’ % f /
I"/ f_ e t;&’?’_-‘_f £ e ~ (S{'Hn
RQBEKT B.~IRAVANI -Boreowuer
a4 _..{Sealy
-Borrower
—(Seal) oV (Seal)
N Barrower -Borrowsr
STATEOFILLINOIS, ' ©' -~ S County ss:

1, o , a Notary Public in and for said county and state do hereby certity
that ROBERT B. IRAVANI, A’ BACHELOR

. personally known to me to be the same person(s} whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as frec and voluntary act, forihe uses and purposes therein sei forth.
Given under my hand and official seal, this 25TH day of ECMER ,, s, 1995
My Commission Expires: (. o / "Of ;‘;‘@ /z.- / oy
gy
VOrAgf’:&qL CLA SEA ) /
Y COonpar
M 4?’
QB #4 vw raos 6 01 8 ..&%:.,Séft‘.&l rxp,gg"b_ Ieiéwo,fg Form 3014 8/80
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS WALLOOM RMIER it wade this 29TH day of DECEMBER o195
and It incorporaled into aml shall be deemed 1o amendd and supplement the Mortpage, Deed of Trust ar Deed 10 Secure el (the
Recurity Instrument''} of e same daie given try [he undersigned {the “Dorrowei™ 16 secure the Tograwer's Nate to

THE WILLIAM BLOCK COMPANY, ITS SUCCESSORS AND/OR ASSIGNS

ﬂ of the same date and covering the property detcelbedd in the Secwrity lostroment pod lacaied

{the **Lendee™')

411 W, ONTARIO STREET #729, CHICAGO, IL 60610

(P operty Aditress)
The interet rate stated on the Noie is called the “Nete Rate,” The date of the Nate fs catted the *Note Dive.” 1 understand
the Lender may tramsfee (he Note, Security Instrument and this Rider, The Lensles or anyane who tukes the Nete, the Security
fsteument and his Rider by transfer and who i entitled to receive papments under the Nute is called the “Nute Holder.

ADIITIONAL COVENANTS, In addition 10 the covenants and agrosments in the Security Imtrament, Borsower and temder
further covenant ana ayzze as follows (devpite anything 10 the contsdy contained in the Security Instrument of the Netey:

LIS |

L, CONDITIONAL RIGHT T4 REFINANCE

At the maturily dnte of 1h{ Mo e and Secusity Insirwnent {the ".\Inmrity Date"), 1wl be able 10 ublain 2 new s ("New
Loan") with a mew Maturity Date ¢ JANUARY 1, “e M 26 amd with an iterest rate el 1o the
“"New Note Rate" determined in aceordzice it Section 3 below if all the conditions pravided in Sectiens 2 and § helow are met
{the "*Conditional Relinanong, Option™), 1£1liose conditions are not mel, 1 enderstand thal the Note Holder is under £ obligation
to refinance or modify the Note, or 1n extenr ¢ Maturity Dale, and thtt | will buve to repay the Note from my awn resouiees
ar find o lender willing 1o lend me the money to ezpay (e Nuie,

2. CONDITIONS TO OFTION

101 want 1o exercite the Conditional HeFnancing Optiar-aastunity, certain conditions must be met as of the Manuriry e,
These conditions aee: (1} 1 must still be the owner it oecur ant ul'the property sulsject o tve Secotity ustoament fihe “Progenty"h
(2) 1 must be currenst i iy montidy paymments i camos bave v more than 30 dags e on any of the 12 schertuled momhly ayinents
itmmeviiately preceding the Maturity Date; (3) no lien against the (Ororeaty fexeem Tor taees special avesanenis 1 yer due aml
payabie] uther an that of the Security nsirument may exise; (4) the Zew Note Rate cannol be more than § pereeniage poines abave
the Noie Rate; and {3 8 st miake o writeen reqaest o Hie Note Hobin 43 nravided in Section § helow,

X CALCULNTING THIE NESY NOTE RATE

Ihe New Nate Rate will be a fived rate of interest cqual o the Feeleral Ntesat Martgage Aveciations rapred ne peld dor
10-yeitr fived rate mongages subject 1o 6 day mandatory detivery convmitment, piesons-taif of o erceidage point (0.3%), ionded
t the nzitns) ane-ciphth of one percentage point {0.125%) ide “"New Note Rate'}, Ui 2o net pickd shall b the appiicable e
yeld in effev on the date and time of day thot the Note Holder revelves nolice of my esection 1 exercise tie Conditional Retinaocing
Option. IF this required net yiek) 11 not available, the Note Totder will determine the Mew No'< Piie by uting comparalile informiation,

4, CALCULATING THE NEW PAYMENT AMOUNT

I"ovided the New Note Rate a3 calenlated 1 Section 1 above i not grealer ilin § pescentage 7ains phave the Note Rale and
all uthee candations tequired i Sectian 2 ahave are satisliod, the Note Hakder wilt deteratine the atscart of the_nionthly payment that
will e sulfficient 1o remay i full (n) the wnpaid principal, phi (0) aceried bt ampaid interew, phis te) all ofier wom 3 will we wider
(e Nuie it Security inttrument oa the Sacnity Date Gosaming my monthly poyments then wee vanrent. s repiond asder Section
2 above), vver the term of the New Note at the Now Note Rate in squal sonthly payments. The rosalt oF this zubaiution wili be ihe
anvsunt of my new princinal and intetest paymenl svery moalk ol 1he New Note s tully pad.

5. EXERCIING THE CONDITIONATL REFINANCING OPTION

The Note Hohder will notily me at feast S eaiendin daysom advance oi the Naearity Dote simd advise tie af the prisei ), aconed
bt whpasd ezt aml ol ather sums | am ¢epested (o owe o the Matunity Date, The Note Huller abws wall advie e it & wy
exerriwe the Condinonal Refinancing Cption if the comditions in Section 2 shove we met, The Nate Tlolder will provide iy pipment
eeverd information, together with the name, Litle and addrest of the person representing the Note Holder that Fusist sotly m o
T exereise the Conaitional Refinancing Cpton. 171 meet the vosiditions of Secion 2 above, Finay exercise e Conditionad #cfinancing
Option by nadilying the Nove Holder no Iater than 45 calendn days pior e the Matinty Die, The Note rolder wilh caleole the
fived New Note Ratz based upon the Federal National Moigage Assoviation's apphicabile published required net yicd in elfect on the
date und time of day notification it received Ly the Note Holler ang g caleulated i Section 3 above, ¥ will then have 30 calenclar tlags
(0 provide Yhe Nole Halder with aceeplable proof uf ry required wwnesship, ocenpancy and property lien status. Before the Matwily
Date the Nore flolder will ndvise me of the new interest rate (the New Kote Rae), new monthly payment ssnounr and 5 date, time
and place 41 whizh 1 must apnear 10 tign any documents regnited 1o comiplete the roquired refinancing. | understand the Note Mokl
will charge me 0 $250.00 processing fee and the costs associntet) wizly ipckiing the title policy, 1 any, and any reasonable trisdparty
costs, such a1 documenti ry stamps, intangible tux, sirvey, recording feet, ste.

L8R0T1096

0Y §IGNING BELOW, Uotrower accents and agrees to the terms umf covenants contained in this Ralloon Rider,

/f; /” / /)
: /; Y g —
p ] M el ~ {Senl) (Seah

ROBERT Bi IRAVANI Horrower RIS 1

{Se¢nl} {Seal)
Hlorrower Aborrower
[Sipn Originad Only)

MULTISTATE BALLOON MIDER - Singls Family ~ Fannie Mas Uniform Instasnent  Fena D180 YD Amended 302 frupe | of | pugel
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LOAN NO. 801588 U N PY

vy THIS CONDOMINIUM RIDER is made this 297TH day of DECEMBER 19 95 :
nn;! is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Dced (the "Seeurity
lnﬂ smett”) of the same date piven by the undersigned (the "Borrowes™) to secure Borrower’s Note 1o

WILLIAM BLOCK COMPANY
SUCCESSORS AND/OR ASSIGNS (e "Lender”)
e same dute and covering the Propenty described in the Security instrument and located at.
4311 WEST ONTARIQ STREET #729, CHICAGO, IL 60610
! |Propany Addeoxs)
Tha Property includes u usit in, together with an undivided interest in the common efements of, a condominium project known as:
ONTARIO STREET LOFTE
{Nama ot Cordomimum Projsct}
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association®) holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrower’s
interest in the Owners Association and the uses, proceeds and benefits of Borrawer's inierest.

CONDOMINIUM COVENANTS. Inaddiion to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant/and agree as foilows:

A. Condominium Obiirations, Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Conshiluent Documents. The "Corstiiuent Documents™ are the: (i} Declaration or any other document which creates the Condominium
Prajcet; (id) by-laws; (iii} code of regalations; and (iv) other equivalent documents. Bosrower shall promptly pay, when due, ail dues
and assexsments imposed pursuant to the ‘Ceastituent Documents.

B. Hazard Insursnce.  So long as the-Owners Association maintains, with a gererally accepted insurance carrier, a "master”
or “blanket” paticy on the Condominium Figjeci which is satisfactory fo Lender and which provides insurance coverage in the
amounts, for the periods, and agains) the hazards Leivler requires, including fire and hazards included within the term “extended
coverage”™, then:

(i) Lender waives the provision in Unifores Covenand 2 for the monthly payment (o Lender of the yearly premium
installments for hazard insurance on the Property; anid

(i Borrower's obligation under Uniforin Covenan. 5 to-mninlain hazard insurance coverage on the Property is deemed
satisfied so the extent that the required coverage is provided by th: Owners Association policy.

Borrower shal! give Lender promp notice of any lapse i require hazard insurance coverage.

In the event of & distribution of hazard insurance proceeds in liewof restoration or repair following a loss inihe Property,
whether to the unil or 1o common elements, any proceeds payable (0 Berrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with any excess piid o Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as iway be rensonable to insure that the Owners Association
maintains & public liability insurance policy acceptable in form, amount, and extent of covsrage o Lender,

D. Condemnation. The proceeds of any award or claim for damages, dircC’ oy consequential, payable to Borrower in
connection with any condemnation or otlier taking of all or any part of the Property, whethcr o{ the unit or of the common clements,
or for any conveyance in liew of condemnaiion, are hereby assigned and shall be paid to Lender.” Such proceeds shall be applied by
Lender 1o the sums secured by the Security Insirument as provided in Uniform Covenam 10,

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lend<r's prior written consent, cither
purtition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandomment or terivation required by law in
thie case of substantial destruction by fire o other casualty or in the case of a taking by condemnation or emindnt domain,

(ii} any amendment to any provision of the Conatitucnt Documents if the provision is for the express benwiit of Lender;

(iii) lermination of professional management and assumption of self-management of the Owriers Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage nmintained by the Owsners
Assuciation unacceprable o Lender,

F. Remedies. 1f Borrower does not pay condominium ducs and assessments when due, then Lender may pay thiem. Any
amounts disbursed by Lender under this paragraph F shall become additionnl debt of Borrower secured by the Security Instrument.
Unless Borrower ang Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement ag
the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting payment.

BY, ,Sl(:N/]NG BE;LOW Borrower accepts and agrees o the terms and provisions contained in this Condominium Rider.

L8R0T1096

e (Seal) (Seal)

ROBERT B. IRAVANI Bonuwar -Borroveer

{Scal) . (Sealh

-Botrowor -Barrawer

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Freddle Mac UNIFQRM INSTAUMENT Form 3140 8/81
Lasar Forma inc. (BOCT 446 J580 LFY #3140 /0
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