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MORTGAGE 3/ N

THIS MORTGAGE ("Securiiy Insirument”) is given on November 27, 1995 . The mongagor is
JIMMIE LOCKHART AND MARCARET LOCKHART, HIS WIFE, IN JOINT TENANCY

("Barrower"}.
This Security Instrument is glvento  OPTION UNe \MORTGAGE CORPURATION, A CALIFORNIA CORPORATION
which is orpanized and existing under the faws of — CAIIFORNIA , &nd whose
address is 2020 E. FIRST STREET, SUITE 10u. CANTA ANA, CA 92705 ("Lender”).

Borrower owes Lender the principal sum of

FIFTY FIVE THOUSAND
LAND MO/100THs Dollars (U.S. $5%, 000. 00 )

This debt is evidenced by Borrower's note dated the samc dale as thiz Seeurity Instrument (*Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Jrcember 1, 2025 . This
Security Insirument secures to Lender: (a) the repayment of the debt evideursd by the Note, with interest, and all rencwais,
extznsions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's coviaants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and vonyey to Lender the following described
property located in Cook County, Hlinois:

LOT 13 IN BLOCK 1 IN KELLY'S SUBDIVISION OF THE SOUTHEAST 1/4 CU T'i% SOUTHEAST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 37 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COCK COUNTY, ILLINOIS.

ATITITLE COMPANY
One TransAE!NtvDrive, . Syite 500

wie Oakifton wm

Uakbrook Terace, IL 60181 ..
g5 4301 @ B b

. \
-

Permanent Real Estate index Number;__25-05-131-028

which s the address of 9030 SOUTH RACINE AVENUE, , CHICAGO (Steeer, €inf,
Hlinols 60620 ("Property Address™),
[Zip Code)

) v , : :
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¢
/- TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
“ﬁmuns now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrusment.
All of the foregoing is referred 1o in this Securily Insirument as the "Property.”
1 BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right 10 morigage,
( Jgrant and convey the Property and that thy Property is unencumbered, except for encumbrances of record. Borrower warrants and
Uhwill defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender cavenani and agree as {ollows:

- 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principat
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Ingurance. Subject 10 applicable Jaw or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c} yearly hazard for property insurance premiums; (i) yearly flood insurance premiums,
if any; (e) yearly meagase insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisians of paragraph %, in lien of the payment of mortgage insutance premiums, These iterns are called "Escrow Items.” Lender
may, at any time, collect andwld Funds i an amount not to exceed the maximum amount a lender for a federally related morgage
loan may require for Borrovic'y excrow account under the federal Real Estate Settlement Procedures Aci of 1974 as amended from
time 1o time, 12 U.S.C. Section 2¢J* ef seq. ("RESPA"), unless another law that applivs to the Funds sets a lesser amount. 1f so,
Lender may. at any time, collect and-acld Funds in an amount not (o exceed the lesser amount. Lender may estimale the pmounl
of Funds duc on the basis of cutren’uata and reasonable estivnates of expenditures of future Escrow llems or ofherwise in
accordance with applicable law,

The Funds shall be held in an instiiulion whose deposits are insured by a federal agency, instrumentality, or entiy
(including Lender, if Lender is such an instituticn) ot in any Federal Home Loan Bank. Lender shall apply the Funds w pay the
Escrow liems. Lender may not charge Borrower tor nolding and appiying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrover interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a Zic-time charge for an independent real estate tax reporiing service sed
by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made o applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that {nterest shall be paid ov/the Funds. Lender shall give to Borrower, without charge,
an annunl accounting of the Funds, showing credits and debits to the Fusidrand the purpose for which each debit to the Funds was
made. The Funds are pleuged as additional security for all sums secured by fiis Sccurity Instrument.

If the Funds held by Lender excaed the amounts perminted 10 be held hy-ipplicable law, Lender shall account (o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the mimovnt of the Funds held by Lender ut any time
is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower-ip‘writing, and. in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make uy the deficiency in no mote than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security instrument, Lender shall prompely refund (o Borrower any Funds
held by Lender. if, under paragraph 21, Lender shall acquire or seil the Property, Lender, prias to the acquisition or sale of the
Property, shall app'y any Funds held by Lender at the time of acquisition or sale as a credit aga'nst the sums sccured by this
Security Instrument.

3. Application of Payments, Unless applicable law provides otherwlse, al! paymenis received by Lestber under paragraphs
1 and 2 shall be applied: first, to any prepayment charges uue under the Note; second, 1o amounts payable unasr paragraph 2; third,
to interest due; fourth, to principal due: and last, 1o any late charges due under the Naote.

4, Charges; Licns, Borrower shall pay all tuxes, assessmients, charges, fines and impositions aitributable 1o the Propeny
which may attain priority aver this Security instrument, and icasehold payments or ground remts, if any. Borrower shail pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them an time direelly 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amoums to be paid under this parag-aph. If
Borrower makes these payments directly, Borrawer shall prompily fisrnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees
in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the lender's opinion operate to prevent the
enforcement of the lien; ar (c) sccutes from the holder of the lien an agreement salisfactory to Lender subordinating the lien to this
Sccurity Instrument. If Lender determines that any part of the Property is subject to & licn which may allain priority over ihis
Sccurity Instrument, Lender may give Borrower a nutice identifylng the licn. Boriower shall satisfy the lien or take one or more
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@t‘ the actions set forth above within 10 days of the giving of notice.
{1 S. Hazard or Propenty Insurance, Borrower shall keep the binprovements now existing or bierealter ereeted on the Property
nsured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including floods or
Qooding, for which Lender requires insurance. This insurance shall be maintuined in the atmounts and for the periods thu Lender
pquires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option. ohlain coverage
protect Lender's rights in the Property in accordance with paragruph 7.

All insurance palicies and renewals shall be acceptable to Lender and shail include a standard mortgage clause Lender shall
have the right 10 hold the policies and renewals, 1If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices. In the event of Joss, Borrower shall give prorapt niatice ta the insurance carrier and Lander. Lende
may make proof of loss if not made prompuly by Borrower,

Unless Lender and Borrower otherwise agree in writing, or upplicable Law otherwise reguires, insuranee procesds shall
be applied first 1o reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, a1 Lender's oplion. in such order und proportion as Lender may deicrmine in its solc and absoluie discretion, und regaidless
of any impairment of security or lack thereof: (i) to the sums secured by this Security Instrumeni, whether or not then due, and
to such companemts therecf <3 ender may determine in iis sole and absolute discretion; and/or (i) lo Borrower 1o pay the costs
and expenses of necessary répeies-ar restoration of the Property (o & condition satisfactory o Lender. If Borrower abandons the
Property, or does not answer within.20 days a notice from Lender that the insurance carrier has offered 10 settle a claim, Lender
may collect the insurance proceeds. lerder may, in its sole and absatute discretion, and regerdless of any impairment of security
or Jack thereof, use the proceeds to repdir or restore the Propenty or to pay the sums secured by this Sccurity Instrument, whether
or not then due. The 30-day period will begir wher the notice is given.

Unless Lender and Borrower otherviise savee in writing, any application of proceeds Io principal shall not exwend or
postpone the duc date of the monthly payments riferred to in paragraphs ! and 2 or change the amount of the payments. If under
paragsaph 21 the Property is acquired by Lender, Bcerower's right to any tnsurance policies and proceeds resulting from danage
to the Property prior to the acquisition shall pass to Lender 14 thie extent of the sums securcd by 1his Security Instrument immediately
prior o the acquisition.

If Borrower obtains earthquake insurance, any other bazard insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insurencs shall (i} name Lender ns loss payee thercunder, antd (i) be
subject to the provisions of this paragraph 5.

6. Preservation, Maintenance and Protection of the Property; Zaorower's Loan Application; Leascholds, Borrower shail
not destroy, damage or impair the Property, aliow the Property to deteric:atc, or commit wasie on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, ‘«-pegun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materiaily impair the licn created 'y this Security Insirument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph -8, by cousing the action or proceeding 10 be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property
or other material impairment of the lien created by this Security Instrument or Lender's sepcrity interest. Borrower shall also be
In default if Borrower, during the loan application yrocess, gave materially false or inaccurae iniormation or statemes
10 Lender (or failed to provide Lender with any mat:tial informaiion) in connection with the loan cvidenced by the Note, including,
but not limited to, representations concerning Botrower's occupancy of the Property as n principal rssidence. If this Security
Instrument is on a leasehold, Borrower shull comply with ail the provisions of the lease. 1T Borrower auquires fee title 1o the
Property, the leasehold and the fee title shall nol merge unless Lender agrees 1o the merger in wriling.

Borrower shall, st Borrower's own expense, appear in and defend any action or proceeding purporting iwvatizct the Property
or any portion thereof or Borrower's title thereto, the validity or priority ef the lien created by this Sccurity Instruinent, or the rights
or powers of Lender with respect to this Security Instrument or the Property. All causes of action of Borrower, whether accrued
before or after the date of this Security Insirument, for damage or injury to the Properiy or any part thereof, or in connection with
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort or coniract
and causes of action for fraud or concealment of a muterial fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid directly 1o Lender who, after deducting therefrom all its expenses, including reasonable attorneys' fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
release any monies o received by it or any pat thereof, as Lender may efect. Lender may, m is option, appear in and prosecute
in its own name any action or proceeding to enforce any such cause of action and may make any compromise or seltlemeai thereof.
Borrower agrees 10 execute such further assignments and any other instruments as from lisre to time may be necessary 10 effectuate
the foregoing provisions and as Lender shalf request.

micls L £ M,_ﬁ_ Init, Init. Init. IniL.
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{ 7. Protection of Lender's Righta in the Property. [f Borrower fails 1o perform the coveniits and agrectnents contained m
{His Security Insirument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as 4
fkoceeding in bankrupicy, probate, for condemnation of forfeiture or 1o enforce laws or regulations), then Lender may do and pay
ﬁr whatever is iizcessary 10 protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
fpying any sums secured by a lien which has priorily over this Security Instrument, appearing in court, paying reasonable attorneys’
es and entering on the Properiy 1o make repairs, Although Lender may take action under this paragraph 7, Lender docs not have
to do 0.
-~ Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this Security
Instrument. Unless Barroveer and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement a1 the Note rate in effect from (ime to time and shal) be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.

8. Mortgage: Insurance. if Lender required morigage insurance as a condition of making the loan sccured by this Seeurity
instrument, Borrower shal) pay the premiums required to maintain the mortgage insurance in effect. {f, for any reason, the mortgage
insurance coverage ruquized by Lender lapses or ceases 1o be ineffect. Borrower shall pay the premiums required 1o obtain coverage
substantiaily equivalent %0 2 mortgage insurance previeusly in effect, at a cost substantially equivalent to the cosi to Borrower of
the morigaye insurance praviously in effect, from an alternate mortgage insurer approved by Lender. [f substuntially equvalem
mongage insurance coverage iz roi available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
morigage insurance premium bewg paidt by Borrower when the insurance coverage lapsed or ceased (o be in ellecr, Lender will
accept, use and retain these payments 23 a loss reserve in lieu of morigage insurance. Loss reserve payrents may no fonger be
required, at the option of Lender, if tiurigage insurance coverage (in the amount and for the perivd that Lender requises) provided
by an insurer approved by Lender again bezorit- availublie and is obtained. Borrower shall pay the premiums required to mmnian
mongage insurance in effect, or fo provide a‘(oss roserve, until the requirement for mortgage insurance ends in accordwice wilh
any wriiten agreement belween Borrower and Leaccr or applicable law.

9. Inspection. Lendar ar its agent muy mak rasonable entries upon and inspecions of the Propenty. Lender shali give
Borrowet notice al the time of or prior 1o an inspection spocliying reasonable cause for the inspection.

10. Condemunation. The proceeds of any award ur claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in fien of condemnation, are hereby assigned and shali
be paid to Lender. Lendey may apply, use or release the condetiariicn proceeds in the same manner as provided in paragraph §
hereof with respect to insurance procecds.

if the Property is abandoned by Borrower, or if, afier notice Ly iender 10 Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond o Lender wibin 30 days afier the date the notice is given, Lender
is authorized to collect and upply the proceeds, at its option, elther 1o restorat.si or repair of the Property or to the sums secured
by this Securlty tnstrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wriling, any application of rroceeds 1o principal shall not exiend or
posiponte the due date of the monthty payments referred 1o in paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of thatime for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 1o aity successor i interest of Borrower shall not
operate o release the liability of the original Borrower or Borrower's successors in interest, Lendes shall not be requined 1o
commence proceedings against any successor in interest or refuse to extend tinic for payment or otherwise madify amorlization of
the sums secured by this Security Instrument by reason ol any demand made by the original Borrower oy Sarrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precluds the exercise ol any
right or remedy.

12. Successars and Assigns Bow!; Joint end Several Lishility; Co-signers. The covenants and agreements of this Securily
Instrument shall bind and benefit the successors and nssigns of Lender and Borrower, subject 10 the provisions of puragraph (7.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does nm
execule the Nole: (a) is co-signing this Sccurity Instrument onfy to mortgage, grant and convey thal Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the suins secured by this Sceurity
Instrutnent; and (c) agrees that Lender and any other Bartower tnay agree to extend, modify, forbear or make any accommoditions
with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Sccuthty Instrumenr is subject to a law which sets maximuin loan chorges,
and thit law is finaily interpreted so that the inlerest or other loan charges coliected or to be coliected in connection with the loan
exceed the permitted limits, then: (a) any such toan charge shall be reduced by the amoum necessary to reduce the charge to the
permitted limit; and (b) any sums slready collected from Borrower which exceeded permitied Yimits will be refunded (o Barrower.

+ . N ‘.-J
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{snder may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower,
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
14. Notices. Any notice 1o Borrower provided for in this Security Insirument shall be given by delivering it or by mailing
by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address »
gy other address Borrower designates by notice to Lender, Any notice 1o Lender shall be given by first class mai) to Lender's
dress stated herein or any other address Lender designates by notice 10 Borrower. Any natice provided for in this Securily
strument sha!l be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.
) 15. Governing Law; Severability. This Security Instrument shall be goverried by federal Jaw and the law of the jurisdiction
in which the Property is located. In the cvent that any provision or clause of this Sceurity Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severile

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument.

17. Tranafor of the Property or & Beneficial Interest in Borrower. If alf or any part of the Property or any interest in it 1s
sold or rransferred (or4f a beneficial interest in Borrower Is solu or transferred and Borrower is not i natural person} withoul
Lender's prior wrilten cunssnt, Lender may, at its option, require iimmediate payment in full of all sums secured by this Sccurity
Instrument. However, this.cprion shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this opiisn. Lender shall give Borrower notice of acceteration. The notice shall provide a period of nol
less than 30 days from the date the nedic? is defivered or mailed within which Borrower must pay all sums secured by this Securny
Instrumeni, If Borrower fails to pay hcse sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without furthes nedoe or demand on Borrower,

18. Borrower's Rigat to Reinstate. If Gorriwer meets certain conditions, Borrower shali have the right o have enforcement
of this Security Instrument discontinued at any tisne prior (o the carlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgmient enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums witich then
would be due under this Sccurity Instrument and the Note i3 if no acceleration had occurred; (b) cures any defauht of any other
covenanls or agreements; (c) pays all expenses incurred in caforving this Security Instrument, including, but not limited o,
reasonable altorneys' fees; and (d) takes such action as Lendervay, reasonably require to assurc that the lien of this Secutity
Instrument. Lender's rights in the Property and Borrower's obligniion o pay the sums secured by this Security Instrument shatl
continue unchanged. Upon reinstatement by Borrower, this Security Insizanicat and the obligations secured hercby shall remain fully
effective as if no aceeleration had occurred, However, this right 1o reinatwc shall not apply in the case of acceleration under
paragraph 17.

19. Ssle of Note; Change of Loan Servicer. The Note or a partial in‘eres in the Note (together with this Secunity
Instrument) may be sold one or more times without prior notice to Borrower. A saic %iry result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under the Note and this Security 'nstrumenit. There also may be one
or more changes of the Loan Setvicer untelated to a sale of the Note. If there is u change o the Loan Serviver, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable Jaw. Tiw notice will state the name ard
address of the new Loan Servicer and the address 1o which payments should be made. The notice-will also contain any other
information required by applicable law. The holder of the Note and this Security Instrument shall be deemed to be the Lender
hereunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storarnc, or release of any
Hazardous Substanices on or in the Property. Borrower shal! not do, nor allow anyone eise 10 do, anything aiircting the Property
that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normat residential uses and
to matntenance of the Propeny.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, Gemand, lawsuit or other action by uny
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Botrower learns, or is notified by any governmental or regulatory authority, that any
removal of other remediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take ahb
necessary remedial actions in accordance with Environmental Luw.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmicss Lender, its dircctars, officers,
employees, altorneys, agents, and their respective successors and nssigns, from und against uny and all claims, demands, causes
of action, Joss, damage, cost (including actual attomeys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or oiher

|mﬁ),L»$¢ i 2.5 i Init. fni. i
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r&uircd plan), expenses and Hability directly or indirectly arising out of or airibuiable 10 (8) the usie, generation, storage, releuse.

thieatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or aboul the Propetty, (b) the

sport to or from the Property of any Hazardous Substances, (c) the violation of any Huzardous Substances law, and (d) any

Bhzardous Substances claims.

) As used in this paragraph 20, “Hazardous Substances” are thosc substances defined as 10xic or hazardous substances hy

Bpvironmental Law and the foltowing subsiances: gasoline, kerosene, other lammable or toxic petroleuns products, toxic pesticides

%&! herbicides, volaule solvents, materials contalning asbestos or formaldehyde, and radioactive materials, As used inthis paragraph
, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located thai relate to healih, sifery

or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

2t. Acceleration; Remedies. If any instaiiment under the Note or notes secured hereby is not paid when due, or if Borrower
should bo in default under any provision of this Security Instrument, or if Borrower 15 ln defanit under any other morigage or other
instrumen! secured by ‘e Property, all sums secured by ihis Security Instrument and accrued interest thereon shall at once become
due and payable at tie Sidion of Lender without prior notice, except as otherwise required by applicable Jaw, and regardless of iy
prior forhcarance, In sich ~vent, Lender, at its oplion, and subject o applicable law, may then or thereafier invake the power of
salc and/or any other reuxieZ or take amy othet actions permitied by applicabie luw. Lender will colleet all expenses incurred in
pursuing the remedies descritad & this Paragraph 21, inchding, but not limited to, reasonable attomeys” tees and costs of title
evidence,

22. Relesse. Upon payment of all sums sccured by this Security Instrument, Lender shall release (his Secunity instrument
without charge 1o Borrower. Borrowcr Jhall pay any recordation costs,

23. Waiver of Homestead. Borro.ve: suaives all right of homestead exemption in the Propenty.

24, Misreprescatation and Noadisclosure: Zorrower has made certain wrilten representations and disctosures in order 10
induce Lender to make file loat evidenced by \he Note or notes which thiy Security Instrument secures, and in the event tha
Borcower has made any matcrial misrepresentation or fadled to disclose any materiyl fact, Lender, at #s option and witliost prior
natice or demand, shall have the right to declare the incebiezness secured by this Security Instrument, irrespective of the matury
dnte specified in the Note or notes secured by this Security Instrument, immediately due and payable.

25, Time is of the Beacnco, Time 5 of the essence In'the peeformance of cach provision of this Security lnstrement.

26. Waiver of Statuto of Limitations. The pieading of the ratirte of limitations as 4 defense to enforcement of this Security
[nstrument, or any and all obligations referred to hereln or securea Jiersby, is herehy waived (o the fullest extent permitted by
applicable law.

27. Mudification. This Security Instrument may be modified o amended only by an agreement in writing stgned by
Borrower and Lender.

28, Roimbursement, To the extent permitied by applicable law, Borrow r shal! reimburse Lender for any and ali costs,
fees and expenses which cither may incur, expend or susiain in the performance ot any-act required or permitted hereunder or by
law or in equity or otherwise arising out of or in connection with (ltis Security Instruinent, 12 Note, any other note secured by tiis
Security lnstrument or any omher instrument executed by Borrower in conniection with the Notc or Security Instrement. To the extent
permitied by applicable faw, Borrower shall pay to Lender their fees in connection with Lendet froviding documeits oy services
arising out of et in connection with this Security Instrument, the Note, »ny other note secured vy this-Security lnstrument or any
other instrumem exccuted by Borrower it connection with the Noie or Security Instrument.

29, Clerical Brror, In the cvent Lender at uny time discovers that the Note, any other note =cenred by this Security
lustrutnient, the Security Insirument, or any other document or instrument executed in connection with the Scearty Instrusnent, Nete
or noles contains an crror that was caused by a clerical mistake, calculation error, computer malfunction, paatag error or similar
error, Borrower agrees, upon nolice from Lender, to reexccuie any documents tiat are aecessary to correct any such creords),
Borrower furthes agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are divevily o
indirectly caused by any such error,

30. Lost, Stolen, Destroyed or Mutilated Secusity Instrument and Other Documents. In the event of the toss, theft or
destruction of (ke Note, any other note sccured by this Security Instrument, the Securily Instrument o any other documents or
instruments executed in connection with the Security Instrumeni, Note or nowes (collectively, the "Loan Documents”), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutiation of any of the
Loan Ducuments, upon Lender's surrender 10 Borrower of the mutilsted Loan Document, Borrower shall excoute and deliver 1o
Lender & Loan Document in form and content identical 1o, and to serve as a replacement of, the Jost, stolen, destroyed, or mutilaled
Loan Documents, and may be ireaied for all purposes as the ariginal copy of such Loan Document.

MJLLLJ hmm Init. Init, Init, Ipit.
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Loan Number: 041605914 Servicing Number: 9218%6-1 Date: 11/27/95
{j
)
) OCCUPANCY RIDER
O PRIMARY / SECONDARY HOME

0
b
t‘c:’i-iIS OCCUPANCY RIDER is made November 27, 1995 , and is incorporated into and amends anl

supplements the Morigage, Deed of Trust or Security Deed (the "Sceurity Instrutnent”) of the same dute given by the undersigned
¢the "Borrower™) to secure Borrower's note o OPTION ONE MORTGAGE CORPORATION, A CALIF. CORPORATION

(the "Lender™) of the same date {the "Note”) and covering the properly described in the Security Instrument and focated at

9030 SOUTH RACINE AVENUE, , CHICAGO, IL 60620
(Property Address)

OCCUPANCY AGREEMEATS
[n additior to the covenants and agreements made in the Security Instrument, Borrower further covenants and agrees as follows

I Borrower acknowlezes that the Lender does not desire to make a loan to Borrower secured by this property on
the terms contained i tie-Note umless the property is lo be occupied by Berrower as Borrower's
primary/secondary residence. Lender makes non-owner residence loans on dilferent terms,

2 ‘The Borrower desires Lender to make this loan to Borrower.
3. Borrower promises and assures Lends—ihat Borrower intends to occupy chis property as Borrower's

primary/secondary residence aad that Borrower, will so oceupy this property as its sole primary/secondary
residence within sixty (60) days after the date.of the Security Instrument.

4. If Borrower breaches this promise to occupy the properiy.2s Borrower's primary/secondary tesidence, then Lender
may invoke any of the following remedies, in addition = £.¢ remedies provided in the Security [nstrument:
A. Declare all sums secured by the Security Instrunwert <ue and payable and exercise the Power of Sale;
B. Decrease the term of the loan and adjust the monthly paymsnis under the Note accordingly:
C. Increase the interest raie and adjust the monthly payments vader the Note accordingly.
D. Require that the principal batance be reduced 1o a percemtag’ o cither the original purchase price ot the

appraised value then being offered on non-cwner occupied loais.

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rider conflict with the printed erms in the Security [nstrupiess and/or the Note, then

the provisions of this Rider will control.

TERMINATION OF AGREEMENT
If the Security Instrument is assigned to another lender, this Rider may, at the option of the assignee, be termmated.

, ‘/'J ‘\" /';'J
l!!i!-l): kg‘(‘y injt. [H'{Z : Init, lait, Ipir. [ o
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Page 1 of 2

USHINT) 1)) 004

Fa
L $)

AAN 8D 18T




UNOFFICIAL COPY




UNOFFICIAL COPY

Jorn Number: 041305914 Servicing Number: 921856-1 Date: 11/27/9%
6y,
HN WITNESS WHEREOF, Borrower has executed this Occupancy Rider.

’ N ;
2 e e g 5 J“ ‘-(/ bt.q”?
\"I.nmm LOCKHART

M/ﬁ[ N ‘( L}(z*r / ‘4(

mmmé&‘ LOCKHART

o i et

On - MN-22. 9 I ; before me, the undersigned, a Notary Public
in and for said State, pcrsonnlly ap;ﬂl‘ b4 : ’d/lh”ﬁ'}i{ £7

State of TP , County of @W Iss:

personally known to me (or proved ic'ime on the basis of salisfactory evidence) to be the person(s) whose name(s) isfure subscribied
to the within insirument and acknowledged t« o that hefshe/they execuled the sume in ms/her/their authorized capacity(ies), il
that by his/her/Iheir signature(s) on the instrument-the person(s), ot the entity upon behylf of which the person(s) acted, exceited
the instrument.

Witness my hapd and official seal. -
(Reserved for gffictal sy L'-"IA*:I‘-M"’W“' I ',S = ﬂ[
: SiAaLt O M—
w e . 'c “d
JOSTITE M pooary
Netary Pulhe, S o Lt hame “ypm " pnmﬁ
Ky Commizaon tapne, 11 70 96

iv-commission ¢xpires: f15 74

MULTISTATE OCCUPANCY RIDER-Primaty/Sccondary Home
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Loan Number: 041005914 1clngNumber 921856 Date: 11/27/9S

L L]

'}' R TR Assignment of Rents. As additional security hereunder, Borrower hereby assigns (o Lender the rents of the Property.
¢; Borrower shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender has
{ ¥ not exercised its rights to require immediate payment in full of the sums secured by this Security Instrument and Borrower has not
abandoned the Property.
32. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
() Security (nstrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants rnd agreements of this Security Instrument as if the rider(s) were v part of this Sccurity Instrument.

14 |Check applicable box{es))
[

] Adjustable Rae Rider J Condominium Rider (] 14 Famity Rider
3o Prepayment Penalty Optlon Rider (] Ptanned Unit Development Rider Occupancy Rider
O ormerts) (specity)

BY SIGNING ELOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) exceuted Gy Norrower and recorded with k.
Witnesses:

j et 7 (-"’[L ot m—& e (Seal) {Sead)

(/ ATIMMIE LOCKHART Jqonowse Borrower

7’)/1’/’“1 Ly-f/c‘ }L/J(v/ (Seal) (Seal)

MARGAR:.(] LOCKHART -Bormower Borrower

s

{Seal) {Seal)
-Botrower -Borrower

STATE OF ILLINOIS, G!M'/l/ County :
%.« (LW 4,7,;{ ’/ » & Notary Public in and for sa.d county and state do hereby certify

Srumiez. Costptme7 Hwyd /M#gﬂ#z;/ /0(.‘,-/6,&&!.,/’

. personally known to me (o be the same pensar.s) whose name(s)
subscribed to the foregoing instrument, appear re me ems day in person, and acknowledged that W
poses thtrein set forth

that

signed and delivered the said instrument as free and voluntary act, for the uses and pur

Given under my hund and official seal o{) soh ol L) /@W'
’

My Comniisaion Expires:

P, P A e
SRt AL SeALT
JOBEVTY L polEY
Moty Fuh o atee ol Pinois
My Commiriion Daprres 11,1496
T e
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