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R - THIS INDENTURE, mpda__ 01/02/96 between ___CLANDE THOMAS AND ZETTIE_THOMAS
" hereln referred fo as "Grantars”, and F_E TRONCONE

N LHIS-WIEE 2, T
- _2tposTRE__ . _of __OAKBROOK TERRACE  liinols, herein refesred to-as
7

i "Trustee®, witnessath:
© | THAT, WHEREAS the Grantors hev:: promised to pay to Assoclates Finance, Inc., herein referred to as *Beneficiery®,
52375.49 . together

{

¥ . the legal holdar of the Loan Agreement neeinafter describad, the principa) amount of $
© { with interest thereon at the rate of (check aplicable box):

! @ Agreed Rate of interest: __14.:33 _ % per year on tha unpaid principal balances.

{ [0 Agreed Rata of interest: This is a variable intereci rate loan and the interast rate will increase or decraase with

! ohanges in the Prime Loan rats. The Interest rate will be _,_____ percentage points above the Bank Prime Loan Rate

i puhlished in the Faderal Reserve Board's Statistical Releass 1.3, The initial Bank Prime Loan rate is %, which
% per

! la the published rate ay of the last business day of < Z_:therefore, the inital interest rate is
. year, The interest rate will Inorease or decrease with changes In ti# Sank Prima Laan rate whan the Bank Prime Loan

'X rate, as of the fast business day of the preceding month, has increases or decreased by at least 1/4th of & parcentage

'] point fram the Bank Prime Loan rate on which the current interest rate'is based. The interest rata cannat increrse or
{ decrease more than 2% in any year. In no event, however, will the interest rate ever be less than % per year
| normorethan ___ _ % per year. The intereat rate will not change before the First Payment Date. &

-
Adjustments In the Agreed Rate of Interest shall be given effect by changlng the dolar amounts of the ramainingw
monthly payments in the month following the anniversary dats of the loan and avery 12 mo:iiiis thereatier so that the )

. Associgtes (D

I total amaunt tiua under said Loan Agrasmant will be paid by the fast paymant dats of __.01/10/11 cigte:
waives the right to any interest rate increass after the last anniversary date prior to the tast paviannt due date of the

!
]
f
% loan,
!. agabl&to the
|
3

The Grantors promise fo pay the said sum In the said Loan Agreement of even date herewith, made p
Bensficlary, and delivered in __180 ___ consecutive monthly instaliments; 1 _at$ 7 \
711,32 followsd by 0 __at§ .00 | with the first instal'ment

followed by 179 at$
, and the remaining instaliments continuing on the same day of each month
HHinois, or at such place

beginning on ___02/10/36
thereafter until fully paid. All of sald payments being mede payable at ORK PARK

' i as the Beneficlary or other hoider may, from time o time, in writing appaint.
i
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NOW, THEREFORE, the Mm thEaEBL&JrALN sg:’og?a!a Mccurdan&a with the. terms
orm .

rovision’s and limitations of this Trust Deed, and the ance of the covenants and agreements hergin cantainec

y the Grantors to be performed, and alsa in consideration of the sum of One Dollar in hand paid, the receipt whereof is
harehy scknowledged, do by these presents CONVEY and WARRANT unto the Trustes, its successors and assigris,
the folicwing described Real Estate and all their estate, titie and interast therein, situats, lying and being in the CITY OF

COUNTY OF f"mK AND STATE OF ILLINOIS, to wit: CEICAGO

wor FOURTEEN (14) IN ERNEST J MAGERSTADT'S SUBDIVISION OF LOTS ONE
HUNDRED AND THIRTY SEVEN (137) AND ONE HUNDRED AND FORTY~-EIGHT (148)
OF SCHOOL TRUSTEE'S SUBDIVISION OF THE NORTH PART OF SECTION SIXTEEN

o {16) , TOWNEHIP THIRTY-NINE (39) NORTH, RANGE THIRTEEN (13), EAST OF
L  THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

v
) QOMMONLY KNOWN AS 5548 W. GLADYS, CHICAGO,IL. 60644
" TAX NO. 16-16-~112~019
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which, with the property hereina®er Jdascribed, is refarred to herein as the "premises.”

T{?GQE&ER with improvements a«d fixtures now attached togethar with easemaents, rights, privileges, interests, rents
and profits,

TO HAVE AND TO HOLD the premise; 1.at2 the said Trustee, its successors and assigns, forever, for the purposes,
and upon the uses and trusts herein set 101, free from all rights and benefits under ana by virtue of the Homestead
Exemption Laws of the State of {llinois, which st rights and benefits the Grantors do hereby expressly relense and
waive.

1, Grantors shall (1) promptly repair, restore o’ rubuild any buildings or improvaments now or hereatter on the
premises which may become damaged or be destroyes (2} keep said premises in good condition and repair, without
waste, and free from mechanic's or other fiens or ciaims foriien not expressly subordinated to the lien heraof; (3) pay
when due any indebtedness which may be secured by a liay: or charge on the Pramls\fss superic to the lien hereof, and
upon request exhibit satisfactory evidence of the discharge ot such prior fien to Trustee or 1o iianaﬁmagv; {#) compiete
within & reasonable time any building or buildings now cr at &irvums in prosess of erection spon sald pramises; 4‘5)
comply with all requirements of law or municipal ordinances with resrsct to the premises and the use thereof; (6) make
no material alterations in said pramises axcept as required by law or mupiipal ordinance.

‘ 2, Grantors shall pay before any Fenalty attaches all generas taxes, and shall pay special taxes, spacial

assessments, waler charges, sewer sarvica charges, and other charges ajainst the premises when due, and shall,

on written request, furnish to Trustee or to Beneficiary duplicate recelpts Yinrafor. To prevent defaull hereunder

€ ra_ntotrs shatﬂ ptay in full under protest, in the manner provided by statute, any (ax rr assessment which Grantor may
esira (o conlest,

8. Grantors shall keep all buildings and improvements now or herenfter situated on said premises insured against
toss or damage by fire, lightning or windstorm under pclicles providing for payment by thw insurance companies of
- monays sufficient either to pay the cost of replacing or repairing the same or to pay in full the'iJebtedness secured
hereby, all in companies satistactory to the Beneficiary, under insurance policies payable, in cass £ loss or damage, to
Trustee for the benefit of the Beneficiary, such rights to be evidenced by the standard mortgags clause to be attached
lo each policy, and shall deliver all policies, including additional and renewal policies, to Beneficivry.-and in case of
insurance about to expire, shail deliver renewa! policies not less than ten days prior to the respective dates of expiration.

"0 4. In case of default thereln, Trustee or Beneficiary may, but need not, make any payment cr parform any act
. hereinbefore requirad of Grantors in any form and menner deemed expadient, and may, but need not, meke full or
. ¢ partial payments of principal or interest on prior encumbrances, if any, and purchase, discharge, compromise or seftle
.tgy tax lian or other prior ilen or titie or claim thereo!, or redeem from any tax sale or forfeiture affecting seid premises
- a8 tontest any tax of promise or settle any tax lien or other prior fien or title or claim thereof, or redeem from any tax
E aa ar forieiture aﬂectinP said premises or contest any tax or assessment. All moneys paid for any of the purpozes

‘Jerein authorized and all expenses paid of incurred in cenneetion therewith, including attorney's fees, and any ather
neys advanced by Trustee or Beneficiary to protect the mongaged premises and ipe lien hereof, shall be se much:
additional Indebtedness secured hereby and shall become imm ;atel:{ due and payable without notice and with intarast
thereon at the annual percentage rate stated in the Loan Agreement this Trust Deed secures. Inaction of Trustea or

, Elane;ifti éshaI: never be considared as a waliver of any right accruing to them on account of any default hereurkier on
e part of Grantors.

.
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a J%,s Th; Trustee or Benaﬁlofgyl\h!rg) sEuIrEd Im in!l'aAn\ylFayngr;t %E amoﬂzed relating to taxes or
1§

»
Assossments, may do so aceordinqbto any Y:tll. statemant or estimate procured from the appropriate public office without
Linquiring into the accuracy of such blll, statement ar estimate or Into the validity of any lax, assessment, safe, forfaiture,
{1 lien or title or claim therect,

: i-;Js'_B. Grantors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according
1.0 the terms hereof, Al the option of Beneficiary, and withaut notice to Grantars, ail tnpald indebtedness secured by
. this Trust Deed shall, notwithstanding anything in the Loan Agreement of in this Trust Deed to the contrary, begome dus
,fggipnd payable (a“’mmediataly in the case of default in making payment of any installment on the Loan Agresment, or {b)
wiwhen dafault shall ocour and continue for three days in the performance of any other agreement of the Grantors herein
contained, or (¢} immediataly if all or part of the premises are sold or transferred by the Grantors without Beneficiary's

"‘;:i
o prior written consent.

7. When the indebledness heraby secured shall become due whether by acceleration or otherwise, Bensficiary or
Trustee shall have tha right to foreclose the lien hareof, in any sull to foreclose the llen heraof, there shell be ailowed
and Included as additional indebtedness in the decree for sale all expenditures and expenses which may be paid or

incurred by ar on behalf of Trustea or Beneficiary for attomey's fees, Trustee's fees, appraisers’ fees, outlay for
which may be estimated as to

documentary and axpre;t avidence, stenographers' charges, publication costs and costs J
tems to be expended sf.er entry of the decree) of procuring all such abstracts of title, title searches and examinations,
guarantaa policies, Torruna certificatas, and similar daia and assurances with respect to title as Trustes or Beneficlary
ma:iv deem to be reasonalily necessary either to prosecute such sult or to avidence to bidders at any safe which may be
- had pursuant to such decre/ tte true condition of the title or the valua of the premises. All expenditures and axpenges
of the nature in this paraFrr,;h mentioned ahall become so much additional indebtednass secured herehy and
immediately due and payable, witi ierest theraon at the annual percentage rate stated in the Loan Agreement this
Trust saoures, when pald arinsurred by Trustee or Beneficiary in connection with (a) any proceeding, including
grobate and bankrupto groceeding;. ta which aither of them shall be a party, either as plaintiff, claimant or defendan!,
y reason of this Trust Deed or any inceb.ezness hereby secured; or (b) preperations for the commancement of any
suit for the foreclosure hereot after acorual of such right to foreclose whether or not actually commenced; or (c)
preparations for the defanse of any threatened sui: or procesding which might affect the premises or the security hareof,

:! whether or not actually commenced.

‘ f 8. The procaeds of any foreclosure sale of the rieinises shall be disfributed and appfied in the following order of
!
{

i

priority: First, on account of ali costs and expenses incident to the foreclosure proceedings, including all such items as
ich under the terms heraof constitute

#re mentioned in the preceding paragraph hereof; second, &fi other items
sacured indebtedness additional to that evidenced by the Lazi Agreement, with interast thereon as herein provided;

third, ali principal and interest remaining unpaid on the nutz; fourth, any overplus to Grantors, their heirs, legal
representatives or assigns, as their rights may appear.

f 9, Upon, ar at any time after the filing of a bill 1o foreciose this Trus: Deed, the count in which such bill Is filed may

i &ppoint a recelver of said promises, Such appaintment may be made either ofore or after sale, without notice, without
I regard to the solvency or insolvency of Grantors at the time of appilcation for stich receiver and without regard to the
i then value of the pramises or whether the same shall be then occupied a2 = homestead or not and the Tiustes
i hereunder may be appointed as such receiver. Such receiver shall have the ocwar. to collect the rents, issues and
s R:oﬂts of said premises during the pendenoy of such foreclosure sult and, in case of 4 sale and a deficiency, during the
il statutory peried of redemption, whethar there be radamption or not, as well us Airing any funther Yimes when
Grantors, except for the intervention of such receiver, would be entitled to collect such e nts, issues and profits, and all
i other powers which may be nsuessa% or are usual In such cases for the protection, Eo_asessim, control, management
"-’{ - and operation of the premises during the whole of sald period. The Court from time to thne m=y siihorize the receiver to
~ apply the net income In his hands in payment in whole or in part of: (1) The indebtedness sccred hareby, or by any
decree forgclosing this Trust Deed, or any tax, special assessment or other lien which may be or besome superior to,the
iien hereot or of such decree, provided such application is made prior to foreclosure sale; (2) the deticiancy in case of a

salo and deficlency. T,
10,  No action for the enforcement of the lian or of any provision hereof shall be sub{ect 10 any defense which wouid cc
not be good and avallable to the party interposing same in any action at iaw upon the note hereby secured. "y

1. Trustee or Beneficiary shall have the right to Inspect the premises &t all reasanable times and access thersto ‘::
shall be permitted for that purpose. s

12.  Trustee has no duty to examine the title, location, existance, or condition of the premises, nor shall Trustea he &
obligated to record this Trust Deed or to exatcise any powar herein given unless expressly obligated by the terms

hereof, nor be liable for any acts or omissions hereunder, except in case of gross neFIIgence or misconduct and Trustee
C may require indemnities satisfactory to Trustee before exercising any power herein given,

f _ 13,  Upon prasentation of satisfactory evidence that all indabtedness secured by this Trust Deed has baen fully paid,
" sither before or afier maturity, the Trustee shall have fuli authority to release this Trust Deed, the fien iherecf, by proper

Instrurnent.
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14,  In case of the resigngﬁg Na@ clsr:requaII tc anl ot nIEteaQeineEiZiaX shall have the authority tog
appoint a Successor in Trust. Any Successor in Trust hereunder shall have the identical titie, powers and authcrity as
are herein given Trustee.
. {'

15, : This Trust Deed and all provisions hereot, shall axtend to and be binding upon Grantors and all persons
¢laiming under or through Grantors, and the word "Grantors™ when used herein shall include all such persons and al!
persoris ilable for the payment of the indebtedness or any part thereof, whether or not such persons shall have
executed the Loan Agreement or this Trust Deed, The tenn Beneficiary as nised herein shall mean and include any
successors or assigns of Bensficiary.

WITNESS the hand(s) and sael(s) of Grantors the day and year first above written.

_ﬂ (SEAL _ —(sEAL)
¢ (I B sEny : »(SEAL)
CLAUDE THOMAS A B THOMAS
AKR CLAUDIS THOMAS
STATE OF ILLINQIS, o Omdeny T ity O Iaolie ) ,
ss a Notary Public in and for and residing in said County, in the
y S State aferesaid, DO HEREBY CERTIFY THAT

| Countyof £ CIDY
S CLAUDE THOMAS AND ZETTIE THOMAS

' __HIS WIFE

who _ARE personally known to me to be the same
person S whose nam§ __ ARE subscribed
t» tha foregoing Instrument, appeared before me this day in
rrison and acknowledged that _THEY signed and
delivired the said Instrument as THEIR ___ free and
volunizrv-act, for the uses and purposes therein set forth,

- PR

OFFICIAL SEAL .
. HMARY T. TO : e i i
1 voranr v s@fﬁ%zgzv’st& o GIVEN wif'eimy and and Natarial Seal this 2ND day of
‘. BomadY, COMMISSION EXPIHED 751 o8 —JANUARY_ .., AD.18_ 96.
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