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Thigbheaigment of ts and Lessox’s Interest in Leases, made

this _AMday of A . 1996 by the Chicago Title and
Trust Company, Trus:iee as Truatee under Trust 1089910 dated

September 17, 1987 7 {bareinafter referred to as "Trustee" or
*Agsignor®},

WITHESSETH

A Tne Glou’

WHEREAS, Trustee has execut3d a mortgage note (hereinafter
) N referred to as "Note") of even date herewith, payable to the order

' of The Mid-City National Bank of Cricago (hereinafter referred to

;N ag “Assignee") in the principal awcant of Six Hundred Thousand

-t Dollare ($$600,000.00) Dollars; and
§

WHEREAS, to secure the payment of  the Note, Trustee has
executed a mortgage and security agreement (pereinafter referred to
as "Mortgage") of even date herewith conveying ro Assignee the real
estate legally desgribed in Exhibit A attachad hereto and made a
party hereof (hereinafter referred to as "Premisec"); and

WHEREAS, RAssignor desires to further secure the rayment of
principal and interest due under the Note, the payment of all other
sume with interest thereon becoming due and payable tu Assigneelw
under the provisions of this Aessignment or the Note (o theg
Mortgage, and the performance and discharge of each and every v,
Obligation, covenant and agreement of Assignor contained herein or
in the Note or in the Mortgage (hereinafter collectively referred p»
to as "Assignor’s Obligations"). a

S e = e o P s S £ R e gt . s

NOW, THEREFORE, for and in consideration of the foregoing, the
sum of Ten ($10.00) Dollars in hand paid, the receipt whereof is
hereby acknowledged, and to secure the payment and performance of
Asaignor ‘s Obligations, Assignor does hereby sell, assign, transfer
and grant unto Aesignee (i) all the rents, 1lssuea, security
- deposita and profits now due and which may hereafter become due
under or by virtue of any lease whether written or verbal, or any
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£ '+ letting of, qr o @ p occupancy of
I v ' the Premieswmlrﬁj ATE mm@mymretofore or
: may be hereafter made or agreed to or which may be made or agreed
to by Assignee under the powers herein granted, it belng the
intention hereby to establish an absolute transfer and assignment
of all the sald leases and agreements (hersinafter collectively
referred to as "Leases”) and security deposits, and all the avails
thereof, to Assignee; and (ii) without limiting the generality of
the foraegoing, all and whatever right, title, and interest Assignor
has in and to each of the Leases described in Exhibit B attached
hereto and made a part hereof {hereinafter referred to as the
"Scheduled Leases"), all of the following terms and conditions:

1, BAssignor does hsreby appoint irrevocably Assignee its
true and lawful attorney in ite name and stead (with or without
taking possesaslon of the Premises) to rent, lease, or let all or
any portion of sald Premises to any party or partiee at such price
and upon auch terms, in ite discretion as it may determine, and to
colleot a)Jl of said avails, rents, issues, deposits, and profits
ariging freco or aceruing at any time hereafter, and all now due, or
that may herecafter become due under each and all of the Leases,
written or verbsl, or other tenancy existing or which may hereafter
exist on sald Prarises, with the same rights and powers and subject
to the same imnunities, exoneratlon of liability, and righte of
recourse and indemnity as the Assignee would have upon taking
possesaion of the ‘said Premises pursuant to the provisions
hereinafcer set forth.

2. With respect to tbz 3cheduled Leases, Assignor covenants
that Assignor is the sole ownar of the entire Lessor’s interest in
sald leases; that said leases are valid and enforceable and have
not been altered, modified or amended in any manner whatsoever

except as otherwise indicated in esajd Exhibit B; that the lesees
respectively named therein are not /in_default under any of the
terms, covenants, or condlitions therectf, that no rent reserved in
said leases has been assigned or anticipated: and that no rent for
any period subsequent to the date of tlls Assignment has been
collected more than 30 daye in advance of tr=, time when the same
bacame due under the terms of said leases.

3. Assignorx, without cost, liability or expsase to Assignee,
shall (i) at all times promptly and faithfully abide by,
discharge, and perform all of the covenants, conditions, and
agreements contained in all Leases of all or any posr of the
Premises, on the part of the landlord thereunder to be kapt and
performed; (1i} enforce or secure the performance of all of the
covenants, conditions, and agreements of the Leases on the part of
the lesseee to be kept and performed; (iii) appear in and defend
any action or proceeding arising under, growing out of or in any
manner connected with the Leases or the obligations, duties, or
liabilities of landlord or of the lessees thereunder; (iv)
transfer and assign to Assignee upon reguest of Assignee, any lease
or leases of all or any part of the Premlses heretofore or
hereafter entered into, and make, execute, and deliver to Assignee
upon demand, any and all instruments required to effectuate said
agsignment; (v) furnish Assignee, within 90 days after the close
of each fiscal year of operation of the Premises, and at other
times during any such year within 10 days after a written request
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‘ all lessees, 11" Ldagds,” ih&Tuding spaces occupied,

the rentale payable and security deposits, if any, paid thereunder,
(vi) exercise within five days of any demand thereof by Assignee
any right to request from the lessee under any of the Leases of all
or any part of the Premises a certificate with respect to the
gtatus thereof, and (vii) not without Assignee’s prior written
congent (a) execute an assignment or pledge of any rents of the
Premises or of any of the Leases of all or any part of the
premises, except as security for the indebtedness secured hereby
(b) accept any prepayment of any installment of any rents more
than 30 days before the due date of such installment, (¢) agree to
any smendment to or change in the terms of any of the Scheduled
Leases, or (d) permit or consent to any aesignment of any of the
Scheduled leases, or subletting of all or any portion of the
Premines demised thereunder by any lessee under any of such Leases.

4. So long as there shall exist no default by Assignee in
the paymerc) or in performance of any of Assignor’s Obligations,
Assignor snxll have the right to collect at the time of, but not
more than 30 'days prior to (except to the extent otherwise
specified in Zrticle II of the lease described in Exhibit B
hereto), the dave provided for the payment thereof, all rents,
seourity deposits, Juacome and profite arising under the Leases and
to retaln, use, and ewjoy the same.

5. Upon or at any “ime after default in the payment or in
the performance of any of Assignor’s Obligations and without regard
to the adequacy of any othec esecurity therefor or whether or not
the entire prinoipal sum cecured hereby is declared to be
immediately due, forthwith, upon demand of Assignee, Assignor shall
surrender to Assignee and Assignes ejall be entitled to take actual
iosseaaion of the Premises, or any oart thereof, personally or by

ts agent or attorneys, and Rssignee ip its discretion may enter
upon and take and maintain possession o’ all or any part of said
Premises, together with all documents, books; records, papers, and
acaounts of Assignor, its agents, or servants, wholly therefrom and
may, as attorney in fact or agent of Aseignor, or in its own name
as Assignee and under the powers herein grautsd: (i) hold,
operate, manage, and control the Premises and concuct the business,
if any, thereof, either personally or by its agents and with full
power to use such measures, legal or equitable,/ as in its
disoretion or in the discretion of its successors or assigns may be
deemed proper or necessary to enforce the payment or sururity of
the avails, rents, issues and profits of the Premises including
actions for recovery of rent, actions in forcible detairer and
actions in distress for rent, hereby granting full power and
authority to exercise each and every of the rights, privilegee and
powers herein granted at any and all times hereafter, without
notice to Assignor, (1i} cancel or terminate any of the Leases or
any sublease for any cause or on any ground which would entitle
Assigner to cancel the same, (lii) elect to disaffirm any other
lLeases or any sublease made subsequent to the Mortgage or
subordinated to the lien thereof, (iv) extend or modify any of the
then existing leases and make new Leases, which extensions,
modifications and new Leases may provide for lterms to expire, or
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' the maturity : ihd dnés x nd the issuance of

a deed or deeds to a purchaser or purchasers at a foreclosure sale,
it being understood and agreed that any such leases, and the
ogtiona or other such provisions to be contained therein, shall be
binding upon Assignor and all perasons whose interests in the
Premises are subject to the lien hereof and to be also binding upon
the purchaser or purchasers at any. foreclosure salos,
notwithstanding any redemption from sale, discharge of the mortgage
indebtedness, satisfaction of any foreclosure decree, or issuance
of any certificate of sale or deed to any purchaser, (v) make all
necessary or proper repalirs, decorating, renewals, replacements,
elterations, additione, betterments, and improvements to the
Premises as Assignee may seem judicious, (vi) insure and relnsure
the Premises and all risks incidental to Assignee’s possession,
operation, and management thereof, and (vii) receive all avails,
rents, .ssues and profits.

6. (Aw avails, rente, issues and profits of the Premises
received by Ansignee pursuant hereto shall be applied in payment of
or on accounc. of the following, in such order as Assignee may
determine: (i)} to the payment of the operating expenses of the
Premises, including reasonable compensation to Assignee or its
agent or agents, if management of the Premises has been delegated
to an agent or agents. and shall aleo include lease commissions and
other compensation and expenses of sseking and procuring tenants
and entering into Leases and the payment of premiums on insurance
hereinabove authorized, {(#i! to the payment of taxes, special
aspessments, and water taxes aow due or which may hereafter become
due on the Premises, oxr which m~y become a lien prior to the lien
of this Mortgage, (iii) to the payment of all repairs, decorating,
renewals, replacements, alteratiops, additions, betterments, and
improvements of the Praemises, includirg the cost from time to time
of inetalling or replacing personal prrparty or fixtures necessary
to the operation of the Premises, and of placing said property in
such condition as will, in the judgment vf Aesignee, make the
Premises readlily rentahle, {iv) to the paymen’ of any indebtedness
secured hersby or any deficiency which Tav result from any
foreclosure sale, or (v) with respect to any overplus or remaining
funds, to the Asgignor, its successors, or assigns, as their rights
may appear.

7. Assignee shall not be liable for any loss soirained by
Resignor resulting from Assignee’s failure to let the Fremises,
after default or from any other act or omission of Astidrnee in
managing the Premises after default, unless such loss is cauced by
the willful misconduct and bad faith of Assignee. Nor shall
Rssignee be obligated to perform or discharge, nor does Assignee
hereby undertake to perform or discharge, any obligation, duty, or
liability under sald Leases or under or by reason of this
Assignment and Assignor shall and does hersby agree to indemnify
Assignee for, and to hold Assignee harmless from any and all
liability, loss or damage which may or might be incurred under any
of the Leases or under or by reason of this Assignment and from any
and all claims and demands whatsoever which may be asserted against
Assignee by reason of any alleged obligations or undertakings on
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or in defense of any such claime or demands, the amount thereof,

incloding costs, expenses and reasonable attorneys’ fees, shall be
secured hereby and be lmmediately due and payable. This Assignment
shall not operate to place responsibility for the control, care,
management or repair of the Premises upon Assignee, nor for the
carrying out of any of the terms and conditions of any of the

Leases, nor shall it operate to make Assignee responesible or liable

for any waste committed on the property by the tenante or any other

parties or for any dangerous or defective conditions of the

Premisea, or for any negligence in the management, upkeep, repair,

or control of said Premise resulting in loss or injury or death to

any tenant, licensee, employee, or stranger. Nothing herein

contained shall be oconstrued as constituting the RAssignee a

‘mortgagee in poseassion® in the ahsence of the taking of actual

possesricn of the Premises by Assignee pursuant to the provisions

hereinaftsr contained.

8. TU'beon payment in full of the principal sum, interest, and
indobtedness (sunured hereby, this Assignment shall become and be
vold and of no further effect but the affidavit, certificate,
letter or statemest of any officer, agent, or attorney of Assignee
showing any part of said principal, interest or indebtedness to
remain unpald shall %e and constitute conclueive evidence of the
validity, effectivenesas and continuing force of this Assignment and
any person may, and is hecoby authorized to, rely thereon.

9., BAssignor hereby anihorizes and directs the lessee named
in each of the Leases, and any wiher or future lessee or occupant
of the Premises, upon receipt lrom Assignee of written notice to
the effect that Assignee is than . the holder of the Note and
Mortgage and that a dafault exiate thereunder or under this
Assignment, to pay over to Aseignee al) rents, security deposits,
and ctiier sums, if any, arising or accrulry under said lease and to
acontinue to do so until otherwise notifled by Assignee.

10. Aesignee may take or release other security for the
payment of said principal sum, interest and indebtedness, may
release any party primarily or secondarily liable tharefor, and may
apply any other security held by it to the satiktaction of such
grinaip&l sum, interest or indebtedness without prejudice to any of

ts rights under this Assignment.

11. The term "Leases" as used herein means each of tia leasges
hereby assigned any any extension or renewal thereof.

12, Nothing contained in thie Assignment and no act done or
omitted by Assignee pursuant to the powers and rights granted it
hereunder shall be deemed to be a waiver by Assignee of its rights
and remedies under the note and the Mortgage, and this Assignment
is made without prejudice to any of the rights and remedies
poassessed by Assignee under the terms of the Note and Mortgage.
The right of Assignee to collect said principal sum, interest, and
indebtedness and to enforce any other security therefor held by it

5
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13. This Assignment and the covenante therein contained shall
inure to the benefit of Assignee and any subseguent holder of the
Note and Mortgage and shall be binding upon Assignor, ite
successors and assigns and any subsequent owner of the Premises.

This Assignment is executed by Chicage Title and Trust
Company, Trustee , not personally, but as Trustee as aforesaid, in
the exercise of the power and authority conferred upon and vested
in it as such Trustee and it is expressly understood and agreed
that nothing lerein or in the Note contained shall be construed as
creating any liability on Assignor peraonally to pay the Note or
any interest that may accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant either express or implied
herein nontained, all such personal liability, if any, being
expressly waived by Assignee and by every person now or hereaftex
claiming any right or security express or implied herein contained,
all such ‘perponal liability, if any, being expressly waived by
Assignee and iy every pexrson now or hereafter claiming any right or
security hereuider.

IN WITNESS %HEREOF, the Assignee has caused these:Freaents to
be executed hy its AXE UlcrPresident, attested to by its _ ASST
Secretary, and its corprrate seal to be hereunto affixed, the day

and year first above witten.

Chicago Title and Trust Company,
Truatee not personally but as

Attest:

BY; N g——
Itst

State of Illinois

County of Cock

I, SHEILA DAVENPORT , & Notary Pukliz. in and

for saic Counﬁﬁ,"in.tha State aforesaid, do hereby ceriiry that
N MICHEY , as AL VI President of Chizngo Title

and Trust Company, Trustee , a(n) banking association, and
, as __ fiéﬁ Secretary, of such bank, who are
personally known to me to be the same persons whose names are
subscribed tg the foregoing instrument as such President
and __Jagfilfléecratary, respectively, appeared before me this day
in person and acknowledged that they signed and delivered the said
instrument as their own free and voluntary act and as the free and
voluntary act of said bhank, fiﬁﬂ}he uses anddgurpoaea therein set %;
forth, and the said _ =2l SEC, then and !
there acknowledged that (g)he, as custodian of the seal of said b
bank, did affix the sea) of said bank to said instrument as =
'

-
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' act of said o e usds dnd phrpos erein’ set forth.

Y
Gilveg.under my hand and notarial seal this :Q) day of

—_—— ., 1996 s _
' éd\%h B B

Notary Public U

My commission expires:

IGOF "
This Instrument was Prepared by SHEIS"éﬁ‘{,S‘ﬁQ{‘;RT

Raymond J, Ostler, Esquire }  Notary Public, State of Tiinois
Gomberg znd Sharfman, Ltd. My Commission Expires 10/7/99
208 5. LaSalle, Suite 1200 AR
Chicago, IL 60604 i\
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Legal Description to Aesignment of Rents

e TBE WEST 634.00 FEET OF THE EAST 684.00 FEET OF THE SOUTH 380.00
i{ FEET OF THE NORTH 413,00 FEET OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF

THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH,
A RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
i ILLINOIS.
Wi PJLN.t o 24-28-207-005
? Commonly known as: 12220 8, Cigerc, Aleip, Illinois 60658
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Date Name of Tenant Rental Termination Security
of Lease Date Daepoeit
Y , - ore
G 19,0895 Comvessa Ve, Mo, #3%, 900 (3-31-3000 ‘
Cbe
Myt
t
;

*Name of Lessor: Chicage Titls ond Trust Company, Trustee as
Trustee under Trust 1089910 dated September 17, 1987
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