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THIS MORTGAGE ("Security Insiv.:i”) is given 00 D’mﬁévér 1995 . The mortgsgor is
ERASNO VELAZQUEZ 3P, KRIKD, YYRRIATREy /7Yy /95 TONRI/ KRNARRS)
MARRTED Yin 3
*Batrowee"), This Security Instrumen is given to
¢ .)mn TE LGRTGAGE COMPANY AN ILL7AOIS CORPORATION
which is organized and under the lsws of THE $T47¢ OF ILLINOIS . nd whase
sidromsis 2030 W. AVENUR, CHICAGO, ILLIZU7S 60622
"L » Borrower Lender the principsl sum of
SIXTY THOUSAND AND 00/100 by ~all owes
Do'lara (U.S. § ﬁO,QOO Q0 ).
This debt is evidenced by Borrower's note dated the same date ss this Secru’’; Instrament ("N 'k provides for
mouiily paymeas, with the fall debt, if not paid earties, due and peysble ou JANUARY 01, 2026

. mmmmmmm(-)mwammmwm::mmmwmm
extensions and modifications of the Note; (b) the payment of all other sams, with interes(, sdvanced under parsgraph 7 o
wotwttbcmmtyofthuwtthmruﬂ(c)&opufmmof!mmaw-dww«ﬂm

. Security Instrument and the Note. Fmthnmﬂmmdwhmhymwo,mndtwvrtommw

deecribed property located in Couaty, Tlinojs:
PARCEL NUMBER: o
LOT 13 IN CLAUD 2. ANDERSOK'S RESUBDIVISION OF LOTS 2 ARD 27, 90031127

INCLUBIVE IN BLOCK 1 IN EDWARD'S BOULEVARD ADDITION TO CHICAGO,

BEING A SUBOIVISION OF PART OF LOTS 27,30 ARD 31 IN INGLEEART'S
SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 7, TOMNSHIP 38 NORTE,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY,

ILLINOIE, E.¢

PIN 20-07-3/8-Cl-0005

mﬁ.&ﬂﬂ\?ﬁ' 2 i’:;m PLACE, CHICAGO {Wueeet, City),
Htinois €V

. mmt Fomily-ENMAFHLMC UNIFORM
B INSTAUMENT form 3014 990

Puget ot VP MORTOAQE FORMB - MOGH21-7781 SEENRIR RN

19’9!1.&!00‘0412!!
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TOGETHER WITH all the improvaments now or horeafior orected on the property, and all essements, appurtenances, and
ﬁxnuumworm-pnofhpmpmy.Anmplwmundnddiﬁmdnudwboeovmtythilkwﬂy
Tnstrument. All of the foregoing is referred to in this Security Instrument na the *Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate horeby conveyed and has the right lo mortjage,
grant and convey the Property and that the Property is unencumbered, oxcept for excumbrences of recard. Borrower wartants
ndwiﬂdafmdgmuﬂy&eﬁdemhmw:ﬂdﬁudm.nﬁjodmnymdxmofm

THIS SECURITY INSTRUMENT combines uniform covensnts for nations! use end non-uniform covesants with ltimited
variations by jurisdiction to constitute'a uniform security instrumest covering soal property.

UNIFORM COVENANTS. Borrower and Lender covensnt and agree as follows:

L WMWMMWMMMWMWypym&Mh
pricipal of and interest on the debt evidenced by the Note and any prepayment sud late charges due vnder the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to & writtes waiver by Lender, Borrower shall pay to
Lender on the day monthly peyments are doe under the Note, wntil the Note is peid in full, a sum ("Funda®) for: (s) yesrly taxes
and assensments which may attain pricrity over this Security Instrumeut aa 8 lisn on the Property; (b) yearly leasehold peyments
or groved reats st th2 Property, if any; (c) yearly hazard or propesty insurance promsiuins; (d) yoarly flood insurmnce promivs,
if any; (¢) yoarly morioage insurance premiums, if sny; and (f) any sums paysble by Borrower to Loader, in accordance with
ﬂwpmviﬁmofpnn,mp&&,inﬁmofﬁopymﬂofmnﬂwinmmmmim.Theuiuumalhd'ﬂmwlum.'
Lender may, 2t any Siow, #Mect and hold Funds in an amount not (o exceed the maximum smouat » lender for » folenlly
relatad morigage loan may miﬁhm‘smmmhwwwmmmMMof
1974 a8 amended from time to Fav), 12 U.S.C. Section 2601 ¢t seq. ("RESPA"), unloes another law that applies to the Funds
sets & losser amount. If 80, Lendic mav, at any time, collect and hold Funds in an smount not to excoed the lesser atmount.
Londer may estimaie the amount of Fan/s 246 on the basis of current data and ressonable estimates of exponditures of future
Bscrow Items or otherwise in sccorisnce with ~policable lsw.

The Funds shall be held in sa institition whose deposiia are insured by n federal agency, instrumentality, or eatily
(including Lender, if Londes is such an institutica) ¢ in any Federal Home Loan Bunk. Leador sball apply the Fuads to pay the
Escrow Jtems, Lender may not charge Borrower fo b 'dag and applying the Funds, annually enalyzing the sscrow scoount, or
verifying the Bacrow Iisms, unjess Lender pays Borrow# i inioreet on the Funds sud spplicable lew permits Lender to make such
s charge. However, Londer may require Borrowes to pay 1 ons time charpe for an independent resl calais tax reporting aervico
used by Lender in connection with this loan, unless applizs'<s law provides otherwise, Unless sn agresmwat is zaade or
applicable law requires intazest to bo paid, Lander shall not bo ziraired to pay Borrower any interost or santings on the Funds.
Borrower and Lender may sgree in writing, however, that interesi &.l! be paid on the Funds. Leader shall give to Barrowes,
without charge, an sanual accounting of the Funds, showing credits 4r Jobits to the Funds and the purpose for which esch
debit 1o the Punda was rosde. The Punds are pladged as additional secunty Zor all sume secured by this Security Instruowmt.

1f the Funds held by Leader cxceed the amounts permitted to be held by appiicable law, Londer shall account to Borrower
for the axcess funds in accordance with tho requirements of applicable law. 17 ‘b amount of the Funds held by Lendor at sy
time is not sufficient to pay the Bscrow Itoms whea due, Lender may 80 notify Boiroes in writing, snd, in such case Bosrower
shall pay to Lender the amount necessary (o make up the deficiency. Borsower shali prake up the deficieacy in no moro than
twelve monthly psyments, at Lendes’s nole discretion.

Upoa payment in full of ail sums socured by this Security Instrument, Lender shail promndly refund to Borriwer sny
Funds beld by Lender. If, under parsgraph 21, Lender shall scquire or sell the Property, Lender, peix (o the scquisitica or stle

EAscex

* of the Property, dnllqﬂynymmdbymahﬂmoqutﬁdﬁmorsﬂeusucredixq:ﬁ.mhuqu!by

this Security Instrument, :

3. Application of Payments. Unless spplicable lxw provides otherwise, all payments recsived by Lev'< under parsgraphs
1 and 2 shall be applied: first, 0 any prepayinent charges due under the Note; second, to amounts payablc uder pasagraph 2;
third, to interest due; fourth, to principal due; and las, to sny late charges dus under ihe Note.

4. Charges; Liens. Borrower shall pay all taxes, ssscsaments, chacges, fincs and impositions atributable to the: Property
which may attain priotity over this Security Instrumant, wnd loasehold peyments or ground reats, if any. Bosrower shall pay
thmobﬁgn&minﬂnmmwwidadhmgwb&mifmﬁinﬁnmw,kmhﬂpnylhmoutinndimlly
to the pesson owed paymeat, Borrower shatl promptly fumish to Leader all notices of amousis to be paid under this jangrapb.
Tf Borrower makes thess payments directly, Borrower shall prompily furnish to Lender receipts evidencing the paymetis.

Borrower shall promptly discharge any lisn which has prioity ovec this Socusity Instrument unless Borrower: (a) agrees in
‘Wthgh&npymtofﬁoobﬁmmwﬂuﬁnhammhmwm(b)mwhpodﬁﬂibﬁm
by,ordnfendsminumfommtofﬁolimin.mmmmmw'nmwwpmh
enforcement of the lieg; m(c)mﬁmﬂnholduoflhhuummuﬁlﬁcmwmmﬁeMm
‘ﬂliaSauuitylnmt.Ifl.nda'duunﬂnuthumypnofﬂbmyismbjwtmaﬁuwhiehmymiuwiomyow

-V .
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\ MWUmmwﬁwmcmmbﬁmBonowdnllntilfyhlimotuhuuor
mare of the action set forth above withia 10 days of the giving of notice. -
) 3. Hazard or Property Insurance, Bocrowor shall keep the improvenwnts now existing or heveafler orecied on the
Progorty insured againat Joss by fire, hazards included within the torms "extsnded coverage" and sny other hazarde, inciuding
 floods or flooding, for which Lender roguires insursnce. This insurance shall be mainisined in the smounts and for the pariods
. that Lemder requires. The insurance carrier praviding the insurance shall be choson by Borrower subject to Lender's spywoval
which shall not be unressonably withheld, If Borrower fails to maintain coverage described above, Lander may, st Lander's
option, obtain coveege 1o protect Lendes’s rights in the Property in accordance with paragraph 7. '
All insurance policios snd renewals shall be accoptable to Lender and shall include s standard morigage clause. ].endes
shall have the tight 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all seceipts of
p-idpnmimudmuwdmﬁeu.h&owﬂofbu,mhﬂﬁwpmmmmﬂnhmmwlm.
Lender may make proof of losa if not made prosnptly by Borrower.
Unless Lender and Borrower otharwise agree in writing, insurance proceeds shall be applied to sestoration or ropais of the
Property damaged.if the restoration ot repair is economically feasible and Lender's security is not lessened. If the restorstion or
mwmmwywbmm'smﬁtymlduhmd.lheiﬂmumpmudlhllbuppliedmthem
mwmw;mm«mmm,mmyummwm.lfnmmrm:mm
moputy.mhmwﬂwﬁmmm.mmmumwmmmwm-mmuu
Lender may collect the insiaace proceeds. Lender may use the proceads io repair or restore the Property or 10 psy sums
secured by this Security Instzuriat, whother or not then due. The 30-day period will begin when the notics is given.
Unlees Leader and Bomror/er otherwise sgree in writing, any application of proceeds to principal shall not extend or
the due date of the munly nayments referred o in paragraphs | and 2 or change the smount of the psyrents. If
undor paragraph 21 the Propesty is sawice? Sy Lendec, Borrowee's zight 1o any instrance policies snd proceeds resultisg from
damags to the Property prior to the acquiaition <l pass to Lender to the extent of the sums secured by thie Security Instrument
immediately prior to the acquisition,
6. Occupancy, Preservation, Maintenancs 273 Protection of the Property; Borrower’s Loan Application; Leaicholds.
Borrower shall occupy, establish, and use the Propuety v Borrower’s peincipal vesidence within sizty deys after the exeution of
this Security Instrument and shall continve $o oceupy tle Property as Borrower's principal resideace for s least one year after
the date of occupancy, unless Lander otherwise agroes in v/ritit g, which consent shall not be usreasonshly withheld, 1r unless
extenvaling circumstances exist which are beyond Bosrowar’s vomtrol. Borsower shall not destroy, damege or inipsir the
Property, allow the Propesty to deteriorale, or commit waslo o0 tw Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is bogun thet in Laria’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secaricy Zvtrument or Lender’s security interost, Borrcwver may
ctire such a default and reinstate, as provided in paragraph 18, by causics S action or proceding to bo dismissed with & ruling
thst,inLmder’sgood!aithdﬂuminlﬁun,wmmmﬂhnmm‘smmhmmtymodwmmdd
mwmtofmeﬁmcmudbymmmmmmmmmw&xm.Bmmnhﬂldwbaindaﬁ\dtif
Borrower, during the loan applicstion process, gave materially false or insccurate infurcy/ion or statoments to Lender (or failed
mpmﬁdelmduwithmymwhfwmﬁm)hmnﬁmwi&hmmdmwiﬁimmm.includins.lunnotlimibd
0, representations concerning Borrowec's accupaacy of the Property aa a principal residence. If this Security Instruacot is on s
lasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires a title to the Property, the
Jasehold and the fee title shail not merge waless Lander agrees (o the merger in writing.
: 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 4. agreements contained in
MS&&dﬁmeMhthgﬂMnstyﬁpiﬂuuﬂymwu'uﬁgmbhw(luchnl
pmceadinsinbunhnplcy,pmhu,hmﬁuwfwﬁm«wmfo!whmmmulﬁm),w,bmnydomd
pnyforwhbverismmqmmmﬂavduofduwudm‘nﬁghuhmm.lmdu'nu:timmy'
include paying any sums secured by o lien whick has priority over this Security Instrument, sppearing in coust, paying
1mtamw'mmmmwmmmm.Mm;nm:n.ymmmmm
7, Lendee dovs not have to do 0.

Mywﬁmwmmmmvmwmwwdmmawm
Smﬁtyhﬂumhvﬂunmwudhﬂamtomumnfpyw,mmhﬂwmtﬁmh
date of disbursement st the Note rate and shall be paysble, with interest, upon notice from Leader to Borrower requesting
payment.

8, Mortgage Insurance. If Lender required mostgage insurance as & condition of making the loan secured by thia Security
Instrumeni, Borrower shall pay the premivme required to maintain the morgage insurance in effect. If, for any reason, the
mnmmmmumﬁmdbybmdahpmmmmuhm,nmdnﬂpyhpmﬁmmdm
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' obtain coveragc substantially equivalent to the morigage insurance proviowaly in effect, st & cost substantially equivalent to the
cost 1o Borrawer of the morigage insurance previously in effect, from an alternste morigag? insimer approved by Leader. If
substantially equivalent mortgage insurance coverage is not svailablo, Borrower shall pay to Lender each month & sum aqual to
mmdmmymmmmwmmmmmewume
be in effect. Lender will sccopt, use aud reiain these paymests as 2 loss resseve in liew of movigage imsurence, Loss ieserve
paymeats may no longer be required, at the option of Lender, if mortgage insurance coversge (in the aswount and for the period
that Lender requires) provided by an insurer spproved by Lender again bacomes svailable ad is obiained. Borrower shall pay
the preniuma required fo maintain morigage insurance in effect, or 1o provide & loay reserve, until the requirement for minighge
insurance ends in accordance with suy written agreament between Borrower and Lender or spylicable law.

9. Inspection. Lender or its agent may mako ruasonable entries upon and inspections of tw Property. Londer shull give
Borrower notice at the time of or prior to an inspection specifying reasonsble: cause for the inipection.

10, Condemnation. The proceeds of say award or claim for damages, diroct or consiequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are heroby sasigued and
shall be paid to Leder.

In the oven’ of 5 total taking of the Property, the proceads shall be applied t the suma secured by this Security Iastiument,
whether or not theo que, with any excess paid to Borrower. In the event of & partial taking of the Propesty in which the fair
market value of the Prorarty immedistely before the taking is aqual to or groater than the smount of the sums secured by this
Security Instrument imr4did=ly before the taking, uniees Borrower and Lender otherwise agres in writing, the sums secured by
this Security Instrumeat sholt b2 reduced by the amount of the proceods multiplied by the following fracticn: (s) the total
smount of the sunw secured imr.ecistely before the taking, divided by (b) the fiir market value of the Property immediatoly
before the taking. Any balance <laii bo paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediaely bzfore the taking is less than the amount of the sums socured immedistely before tho
taking, unlees Borrower and Lender otheswise <qree in writing or ualess applicable law otherwiso provides, the procecds shall
be applied to the sums sscured by this Securi y Instrument whether or nok the sums are then due,

If the Property is abandoned by Borrower, or if. after notice by Lendar to Borrower thas the condemnor offers to ke an
award or settle a claim for damages, Bosrower fuils .o respond to Lender within 30 days after the date the sotice is gives,
Lender is suthorized to collect and apply the proceeds, (£ its optioa, either 1o restoration or repais of the Property or to the sume
secured by this Security Instrument, wheiher or not then dvs,

Unlees Leader and Borrower otherwise agree in wniioy, sy application of procoeds to principal shall sot extend or
postpone the due date of the mouthly psyments refesred to in pasa;canhs § and 2 or change the smouat of such payments,

11, Borrower Not Released; Forbearance By Lender Not & Y¢a'ver, Extension of the time for paymest or modification
of smortization of the suma secured by this Security Instrument granted by Lender to any successor in interest of Borrower ahall
not operate to release the Liability of the original Borrower or Borrowec’. siccessors in intensat, Lender shall 20t be rejuired to
communce procesdings against any successor in intevest or refuse to extond t'me 107 payment or otherwise modify amcitization
of the sums secured by this Security Instrument by reason of any demand 7o’s by the original Bomower or Borrower's
miccedsors in interest. Any forbearance by Leader in exercising any right or remsay 2iwii not be a waiver of or prexiuds the
exercise of any right or remedy, .

12. Successors and Asigns Bound; Joint and Several Liakility; Co-signers, Thi ovenants and agreemenis of this
Security Instrument shall bind and bensfit the successors snd assigns of Lender and Borrowrs, subject to the provisions of
paragraph 17. Borrower's covonsnts and agresmenis shall be joint and seversl. Any Borrower who co-signs this Security
Instrument but does not executs the Note: {s) is co-signing this Security Instrument only to morigre?, grsat snd coavey that
Borrower's intecest in the Property utider the teems of this Security Instrumend; (b) is not porsonally cldigsted to pay the sums
secured by this Security Instrument; and (c) agroes that Lencier sud any other Borrower may agree fo extersl, modify, forboar or
make any accommodatioos with t0 live terms of this Security Instrument or the Note withow! that Borvower's cossent.

13. Loan Charges, If the losn by this Security Instrument is subject to & law which sets maximum [ost: charges,
and that lew is finally intcsproted so that the interest or other Josn charges colleciad or to be collected in commection with the
loan exceed the permitted limits, thea: (s) any such loan ctarge shall be reduced by the amovat noccssary 1o reduce the charge
mmpeminedlimit;md(b)mquywwﬁmeamummmhth
Borrower. Londer may choose to make this refund by reducing the principal owed under the Nots or by meking a direct
peyment to Borrower. If a rofund reduces principal, the reduction will bo iroatsd s a partial propaymest without any
prepeyment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by mailiag
it by first class mail unless applicable Iaw requires use of snothier method. The notice shall be directed to the Property Address
ormyoﬁ«ddtwiomddmbymﬁubm.AnynoﬁoaloLmderMbogimbyﬁﬂclmmﬂlw
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Lender’s sddress stated heroin or any other address Lender deaignaios by notice to Borrowwe. Any notics provided for in this
&muityMumtﬁlﬂbednmdwmmsimbnmm«hdcwhmgivmnwi&dh&hm.
15, Governing Law; m.mmmm&wwwmwmmuwom

1 jmildicﬁoninwhichthel‘mputyialouted.lnthemthumypwidouarchuuof&ﬁlsmtylﬂmnnnmﬂnﬂob
3

cenﬂicuwithspp!iublalaw,mhmﬂictlhﬂnuuﬁeuoﬁupmﬁmofﬁi:humyhmwthwﬁchmh
gimeffwtﬁlhommemﬂkﬁngmvidm.To&hudhpmiﬁmdﬁhmﬁtyhmmﬂhﬂuumm
to be severable, ;

16, Bolwwu-’sCopy.Bmquhﬂhgivmmmfm-mdmofﬁQNmmdofﬂthyw.

11..M«olthe&opsqotawmhm.Iflllonnypuwfﬂ-hopuworuyimminit
i!wﬁm'm&md(orihbuoﬁcmMhmhwﬂwwMMWhmle)m
lm’spriorwdumoonm,lmdnmy.aiuopﬁm,uqﬁnimdhupymtinﬁﬂddlmmndbyﬁh
Securityinunmc.Hmm«.miswﬁmnhﬂlnﬂhouudndhy'm&uminhpuwwwwunfﬂnm
of this Security Instrument,

IfLendeuxmim&ilopﬁou.Imduhnﬁmnmwumﬁeaofmwm.mmﬁaﬁlmvwapﬁodofm
luathmmdayrﬁmthndmthemﬁoeilddivmdwmﬂedwhhhwhichﬂomwummdlmmudbyﬂﬁl
Security Instrument, !Ehnmmhhpymmmpﬁmwhaﬁnﬁmofmhwicﬂ,Induuyinvokenymdiu
permitted by this Secu ity Instrumeat without further notice or demand cn Borrowes.

18, Borrower's P.gr4 (o Relmstate. If Borrower meets cestain conditions, Borvowsr shall have the right to have
mhmtof%wn'&mﬁmﬁmnmymmmhmﬁaoﬂ (8) § days (or such other period as
lppliclbleluwnnyMfyﬁ:ram)hfmwubofmrmpuqmtmmymofmmmmdhthil
Socuritylmtmmt;m@)mniajﬂmm;wwww.ﬁwcmﬁﬁmmtmm: (a) pays
Lundorallmwﬁ&&mwwﬁh@»%&hhwﬁ&h&mndh%hwifmmmm; ()
cummydefuﬂtofmyolhumvenm«n:w;(c)p:yullaxpmincumdinuiforcinglhh&mﬁtyhﬁunmt,
includinz,binnotlimitedto,mmbhmmy-;’fu;md(d)uhcmdncﬁmuwdumymmﬁymmwm
M!balienofthil.%cutilylwmin.Lmdu’svzhhmmmm’s(bﬂnﬁmbmhmmw
this Security Instrument shall contius wnchanged. Upon reinstsiemont by Borrower, this Security Instrument and the
ob!iatﬁomswundhuebyshnﬂremﬁnhﬂyeffmﬁvuﬂfnmhﬂimhdmcum.Hm,thilﬁghttomlhll
not apply in the case of acceleration under paragraph 17.

1!.Saleoante;Chuedhuhvhu.lhﬁmwcpuﬁdimmuinmﬂm(mwi&thhmmy
Mmt)myhnwmumﬁmwiwpﬁ«mﬁuhm.Aulemymltiuwhthuﬁ:y(tmwn
uthe'LmnSmim')Meoueﬂamﬂnlypymd\umﬁoﬁmudtﬁswhyh&mdemyhem
mmchngeaof&elm&mieumlﬂadtmuhofhﬂm.I{v’aahachngeufdulmm.Bormwillhu
ﬁvmﬁ%mﬁuofhnh.uehmﬂmﬂﬁthmmph“lbweadqﬁmbklw.'Ihonotieowillmtbmnd
mwhmmmﬂthmethm.'l'henoﬁuwﬂldnminmymhu
information required by spplicsble law.

m.w&mmmwmmmmm.w dispossl, siorage, or relesse of any
HmdmuSubwmeesonmintboPmpmy.Bonmdnlimdu.wﬂlowmya:uuhwdo,nyﬂ:hgaﬁwﬁagh
Pmputythui:inviohﬁmofmyhmmulhw.mmmmszWWymew,m
wonponﬁo?mpenyofmﬂlmﬁﬁuufﬂmdmn&ubmwmmﬂly:mnirnhhwmmmmﬂ
resideatial uses and tc msinteance of the Property.

Bmecﬁaﬂpmnwﬂygiwl_mdumiﬂmmﬁceofmyinmm.chim,dzmmd.ll\wzitxathloﬁmbymy
wmmﬂmmﬂmwy«lpﬁmmmmhhmmﬂmyHmrdmuSubctmoanvhmnluw

As used in this paragraph 20, -Hmmnmm'mmmmﬁmummmmmw
Eavironmentsl Law and the following subetsncos: garoline, keroacme, ctber flsmmable or toxic petroleum products, toric
peuiciduam!hu‘bicidu,vohtihuﬁvlm,mhhmmmngmMytb.mdrﬁowﬁwmhh.uwin
this paragraph 20, ‘&ﬁmm’mwmwmahjmmﬁmmab?wthm
relate (o health, safety or environmental protection.

NON-UNIFORM COVERANTS.-BNMMW«WMMWnuMM
21, Acceleration; Remedies, Lender shall give notice to Bocrower prior (o acuelerativn following Borrower's breach
umwmummummmumwmmmnm

E.v
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7 applicable law provides otherwise). ' The notice shall specify: (s) the defaslt; (b) the action required (o cure the defanit;
} (c) a date, not ks than 30 days from the date the netice is given 4o Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the dute specified in the notice may result in acceleration of the smne
secured by (his Security Instrusnent, foveclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borvower of the right to reinstate afier acceleration and the right to amert in the foreclenare procseding the
non-existence of a default or any other defense of Borrower to acoeleration and foreclosure. W the default is ot cured on
or before the date specified in the notice, Lender, at ity optios, may require immidiate payment in full of sll s
secured by this Security Instrument without further demand and may forecise this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect ali expenses incurred ln pursuing the rumedies provided ia this paragraph
21, including, but not limited to, ressonsble attomeys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without chanze to Borrower. Borrower shall pay any recordation coets.

23, Waiver of Homestead. Borrower waives all right of homesteed exemption in the Propesty.

24, Riderr «2 1:2is Security Instrument. If one or more tiders are executed by Borrower and recorded togothes with this
Security Instrumeat, (b covenants and agreements of sach such rider shiall be incorporated into and shall amend sod supplement
the covenants and agneeneats of this Security Instrument as if the riden(s) were 8 part of this Security Instroment.

{Check applivable box(ze)}

Adjustable Rate Rioy ._ Condominium Rider 1-4 Pamily Rider
Graduated Payment Rider Plansed Unit Development Rider Biweokly Paymext Rider
Balloon Rider Rats Improvement Rider Second Home Rider

VA Rider Other(s) {specify)

BY SIGNING BELOW, Borrower accopts a0, agreee to the terms and covenants contained in this Security Instrument and
in any rides(s) executed by Borrower and recorded Wit i,

Witnesseu: /
f%%%%‘“’
~Borrower
' J

R
‘f"__..c&%a__& Seal
3 V5iXA VELAZQUEEZ IS SIGNING SOLELY (Seal
FOR 1fi’ PURFGSE OF WAIVING ANY ANGT™™

ALL WMISTEND RIGHTS

(Seal) £, _ (Seal)
-Borower <Borrowsr

Commty ss: (oo 2

STATE OF,{ZLINOIS .

I ﬁﬂm%—ej , # Notary Public in and for said coury <ad state do hareby certify
that ! g " \

M // . DL/Z%LM /‘l’/l u’?‘*ﬂw 4 u/ <
/Q 2y M}u»r ’é?‘?"ﬁ% ; |

, personally known to me to be the same whoso name(s)
subscribed to the foregoing instrument, before me this day in person, and acknoviledged that ;
signed and deliveted the said instrument as froe and volustary sct, for the uses and figiein set forth,
Given under my hand and official seal, this /4 of 6, , (995 .
My Cotmnission Expires: NM QQ.I‘H‘? M My
MAAAAAAAA SSAMANANAY Notaty Publio L)

“OFFICIAL SEAL”
MARGARITA CAMPUZAND
Notary Pubtic, State of Nlinois
My Commizsion Explrass March 26, 1999

E vV
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Cags)

THIS ADJUSTABLE RATE RIDER is made this 14TH day of DECEMBER, 1995 |
and is incorporated into and shall be deemwad (0 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument®) of the same date given by the undemigned (the *Borrowes®™) to sscure
Borrower’s Adjustable Rate Note (the 'Not:;')m

SANTA HORTGAGE COMPANY ILLINOIS CORPORATICN

(the"Lender™) of the same date and covering the propesty described in the Security Instrument snd Jocated at:

2242 W. SATH PLACE,
CHICAGO, IL, 60609
Proputy Addrm]
THE 407 % CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST
RATE AND 7HE MONTHLY PAYMENT. THE NGTE LIMITE THE AMOUNT THE
BORROWER', 'NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA1E THE BORROWER MUST PAY.

ADDITIONAL COVENANYS. '= sddition to the covenants and agreements made in the Security Instrument,
Borrower and Lendec further coveni ut and agree as follows:

A. INTEREST RATE AND MONTHL" PAYMENT CHANGES
The Note provides for an initial interest rate i 9.750 %, The Note provides for changes in
ths interest rate and the monthly psyments, as follrws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Daies

The interest rate T will pay may chango on the first day of - JANUARY, 1997 , and on that
day every 12th month thereafter, Bach date on which rmy interest; =0 could chaage is called a "Cbange Dats,*

(B) The Index ‘

Boginning with the first Change Date, my inlerest rate will be bassd on an Index. The “Index” is the weekly
svorage yield on United States Treasury securities adjusted to & constant ~xurity of 1 year, sa mede available by
the Faderal Reserve Board. The most recent Indox figure svailshle as of the ds?: 45 days before each Change Dats
in called the "Current Index. ¢ ,

If the Index is tio longer available, tho Note Holdar will choose a new index waich = based upon comparsble
information. The Note Holder will give me notice of this choice,

(C) Calculation of Chianges
Before cach Chiange Date, the Note Holder will calculate my new interest rate by adding 5.750
petcoatage point(s) ( $.750 ) o the Curent Index. The Note Holder w2 tyen round the

rosult of thia addition to the nearset one-eighth of one percestage paint (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will bo my new interest rate unti! the next Changs Dste,

IR

MULTISTATE ADJUSTABLE RATE NDER - ARM 5-2 - Single Fomily MR
3318T8AB004D41
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‘The Note Holder will then determine the amouat of the monthly peyment that would be sufficient to ropsy the
uumﬂpdndpdwlmupmhmnhwnmhﬁﬂm&smmﬁwm:wwmm
in substantially oqual payments. The rewult of this calculation will be the new smount of my mosthly payment.

(D) Limits on Interest Rate Chesges

‘Tho interest rate I am required to pay at the first Change Date will not be greater thes 11,750 ¢
orlossthn  %-750 %. Thervaftor, my intarest rate will nover be incressed or decroased on
any single Change Date by more than two perceniage points (2.0%) from the rate of interest I have been paying
hmmmﬁ?om.mmmummumm 15,750 &, norless

. %.

than

(E) Effective Date of Changes ]

My new interest rate will become effective on cech Change Date. T will pay the smouat of my new monthly
paywwﬁnﬁnsqndwﬁmmpymmmmw until the amoust of my monthly

paymeat |
scceleration. The notice shall provide a period of not lews thaa 30 dayr fom the dato
mmmmmmommmmwmm:ymwm If Bosrowes fails to pay
expirstion i , Lender may invoks mny re-aadies pormitted by this Security
without further notice or on

(o the terms and covenants ¢ miaiied in this Adjustable

~Borrower

‘ TS SIGNING . Boowse o
SOLELY FUR THE PURPUSE OF WAIVING ANY ¢
AND ALL HOMESTEAD RIGHTS (Seal) E{

b
b

(Sea) 2.
“Bogrower 1

Form 3111 368
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LOAR NO. 034-041281

1-4 FAMILY RIDER
Assignment of Rents
THIS 14 PAMILY RIDER is made this 1478 dayof ~ DECEMBER 1998

and i incorporated into snd shall be deamed to amend and supplemens the Mortgage, DcedolTMorSmity
Deed (the “Security Instrumant” ) of the same dato given by the undersigned (the "Borrower” ) to secure
Borrawez’s Note to

SANTA ¥R HORTGAGE COMPANY AN ILLINOIS CORPORATION
(the “Lender" )
of the same date and covering the Propesty described in the Security Instrusent snd located at:

2242 W. F<TH PLACE
CRICAQO, L 60609

(Propecty Addres}

1-4 FAMILY COVEIANTS. In addition to the covenants sud agreements mads in the Security Instrument,
Borrower and Lender furth i« covenant snd agre: s follows:

A, ADDIHONALPRCM‘R"YSU!JECTTOTHEWINSTHUW.E%M&
Property described in the Security instrament, the following items are added to the Property description, and shall
also constitute the Property covered liy tha Security Instrument; building materials, spplisnces snd goods of every
nature whatsoover now or hereafter o ated in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, %08 for the purposes of supplying or distributing hesting, cooling,
electricity, gas, wator, air snd light, firs provcution and extinguishing apparatus, security sad access control
spparstus, plumbing, bath tubs, water bteloes, wrier losets, sinks, sanges, sioves, refrigersiorns, dishwashecs,
disposals, washers, dryers, swnings, storm window=, ~~em doors, screens, blinds, shades, curtaine and curtain
rads, sttached mirrors, cabinets, panelling and attsched £.o2¢ coverings now or hereafter attached tc the Property,
ol of which, inclading replacements and additions then:2s. ball be deemed to be and remain a part of the
Property covered by the Security Inctrument. All of the forgrag together with the Property described in the
Semmylmtmml(orthkueholdm:ﬂh&mtyw"iconlleuahold)mnfmdminthill-i
Family Rider and the Security Instrument ss the *Property.*

n.usnormmmcomncnmmuw.nwm«mnmu,wwuma
change in the use of the Propesty or its zoning classificstion, unless Lendex ‘s agreed in writing to the change.
Borrower shall comply with all laws, ordinances, mgulstions and requisermty of sy goveramental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as parmiited by fedarl law, Borrower sl »~! allow any lien inferior
fo the Security Instrumeont to be perfected against the Propesty without Leader’s prior w ity . permission.

D. RENT LOSS INSURANCE. Borrowor shall maintain insursnce sgainat ront loas 74 » <ition to the other
bazards for which insuraoce is required by Uniform Covenant 3.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Unifortn Covenasnt 18 ia oz,

F. BORROWER'S OCCUPANCY. Unloss Lender snd Borrower othorwise agree in wriiing, the first
sentepce in Uniform Covenunt 6 conceming Borrowee’s occupancy of the Property in deleted. All remaining
covesants and agrooments aet forth in Uniform Covenant 6 shall remain in offact.

G. ASSIGNMENT OF LEASES. Upon Lender's roquost, Borrower shall sssign to Lender all lesscs of the
Propesty and all security deposits mede in conasction with Jeases of the Property. Upos the sssignment, Lendee
shall have the right to modify, extand or terminate the existing leases and to execuse new luases, in Lender’s sole
discretion. As used in this parsgraph G, the word “lesse® ahall mean "sublease” 1fh8¢mmtymmhm

& leasehold.

MULTIETATE 14 FAMILY MDER Fannie Mos/Freddie Mac Uniform instrument Form 3170 980
Pamiol2
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrowec absclutely and vnconditionally assigns and transfers to Lander all the rents and reveaucs ( "Rents” ) of
the Property, regardless of to whom the Reniz of the Property are paysble. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tonant of the Property shall psy the Renls to Laoder or
Lender's agonts. However, Borrower shall receive the Rents uatit (i) Londer haa givea Borrower notice of default
pursuant to paragreph 21 of the Security Instrument and (if) Lender has given notice to the tensai{e) that the Reats
are to be paid to Lender or Leader's agent. This sssignment of Rents constitutes an sbeolute assignmeat and not
an assignment for additional security oaiy.

If Lender gives notice of breach to Borrower: (i) all Rents recelved by Borrowes shall bs hald by Bosrowee
as trustes for the benefit of Londer only, to be applied to the sume secured by the Security Instrument; (ii) Lender
shall be cutitled o0 collect and receive all of the Rents of the Property; (iii) Borrower agress thet sach oant of the
Property 2! pay all Reats due and unpaid to Lender or Leader's agenis upon Lender’s writton demand t0 the
tenant; (iv) vidacs applicable law provides otherwise, all Rents collectsd by Lender os Leondes’s agents shall be
applied first t tha costs of taking control of sad managing the Propeety sad collecting the Reats, including, but
not limited to, ~do.0ey's fees, receiver’s fees, premiums on roceiver’s bonds, repair and maintemance costs,
insurance premiums, i*A7e, assossments snd other charges o the Property, and thea to the sume secured by the
Security Instrument; (V) I wder, Lender’s agents or any judicially appointed receiver shall be lisble to account for
only those Rents actually zcceived; and (vi) Lender shall be entitled to have s receiver appointed to take
posecssion of snd manage the Zroperty and coliect the Rents and profite derived from the Propes:; withowt any
showing as to the isadequacy'of ¢ Prooerty as security.

If the Reots of the Property a o nit sufficicnt to cover the coets of taking comtrol of snd managing the
Property and of collecting the Rents suy /uxds axpended by Lender for such purposes shall become indobiedness
of Borrower to Lender secured by the Secur’sy “nvtrument pursuant to Uniform Covenant 7.

Borrower reproscnts and warrants that ke, -ver has not executed any prior assignment of the Rents and has
not and wili not perform any act that would prevent Lauder from exercizing its rights under this paragraph.

Lender, or Lecder’s agents or a judicially a;wointed receiver, shall not be required 8o enter upon, take
control of or maintsin the Property before or after givizp notice of default to Borrower. However, Lender, or
Lender’s agents or s judicially sppointed receivor, may do 7o 2t any time whea a default occurs. Any application
of Reats shall not cure or waive any default or invalidate agy 0202 right or remedy of Leader. This assignment of
Rents of the Property shall terminate when all the sums secured vy 123 Security Instrument are paid in full.

I CROSS-DEFAULT PROVISION, Borrower's defsult or birach undor any note or agreement in which
Leader bas an interost shall be & breach under the Security Instrument o4 Lender may invoke any of the remodies
pesmitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees (o the teems 2ud Ssovisions contained in this 1-4

Family Rides. |
_ézmm_%/. X {Seal)
BRASHO VELAIQUES : “Borrowee
— '_&%" I o)
+" ERIKA VELASQUES Boctower

THE PURPCSE OF WAIVING ANY AND ALL
HOMESTEAD RIGHTS. (Seal)

~Borrower

(Seal)
-Borrower

Q-W @y Page2ef2 Form 3170 9/80
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